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Serv. 4. 1000651578

MIN: 100376303035830650
MLERS Phone: 1-888-879-€£377

DEFINITIONS

Waords used in multiple sections of this document are defined Below and other words are defined in Sections 3. 11, 13, 18. 20
and 21. Certain rules regarding the vsage of words used in this doimept are also provided in Scction 16.

{A) " Security Instrument” means this document, which is dated Jupe. 27, 2022. topether with all Riders to this
document.

(B} "Borrower” isMAT X THOR, A SINGLE PERSON. Borrower is thenorlgazor under this Seeurity fnstrument.

() "MERS" is Mortgage Electronic Registration Svetems. Inc. MERS is a separate corporation that is acting solely as a
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee undzathis Securily Instrument. MERS is
erganized and existing under the laws of Delaware, and has an address and telephonenvdbsr of P.O. Box 2026. Flint, M
48501-2026. 12]. (388) 679-MERS.

(D} "Lender" is Brokar Soclutions, Inc., dba New American Funding. Lender is a Corporatien
erganizéd and existing under the laws of California. Lender's address is 14511 Myford Reowd #100, Tustin,
CA 952780,

(E} "Note" means the promissory note signed by Borrower and dated Juna 27, 2022, The Note states that Borrovwer owes
Lender Two Hundred Seventy-Nine Thousand And 00/100 Dollars (LS. $279,000.00) mainterest at the
rate of 5, 600%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin fallaos later than
July 1, 2082,

(F) "Property™ means the property that is described belew under the heading "Transfer of Rights in the Property .

{G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note.
and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Security [nstroment that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

L Adjustable Rate Rider Condeminium Rider "1 5econd Home Rider
1 Ralloon Rider [ Manned Unit Development Rider Ol Bisveekly Pavment Rider
[ 1-4 Family Rider O Otherts) [specify]

ILLINOIS-Single Familv<Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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() "Applicable Law" means all controlling applicable federal. state and local statutes. regulations. ardinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.

(§) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar arganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal. telephonic instrument. computer. or magnetic tape 5o as W
arder. instruct, ar autharize a financial institution 1o debit or credit an account. Such term includes. but is ot limited to. point-
ofesale transfers. automated teller machine transactions. transfers initiated by telephone. wire transfers, and automated
clearinghouse transfers,

(L) "Escrow [tems' means (hose items that are deseribed in Section 3.

(M) "Miseellaneors Proceeds” meuns any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insuianes proveeds paid undLr the coverages described in Section 3) for: (1) d mnn&e to, of destruction of. the
Property: (i} conderination or other taking of all or any part of the Property: (iil) conveyance in lieu of condemnation: or (iv)
misrepresentations of, crapdssions as to. the value and/or condition of the Property,

(N) "Martgage Insurance® oreans insurance protecting Lender against the nonpaviment ef. or delaull on. the Loan.

(O " Pericdic Payment"” mesnzanesegularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Secuity nstrament.

{F) "RESPA" means the Real Estare Seftleinent Procedures Act (12 UE.C, §2601 ¢t seq.) and its implementing regulation.
Regulation X (12 C.F.R. Part 1024}, as (ney pizht be amended from time to time. or any additional or successor legislation or
regulation thal governs the same subject matter A% used in this Security Tnatrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "fecerally related mortgage loan” even if the Loan does nof qualily as a "lederally
related mortgage loan" under RESPA,

() "Soceessor in Interest of Barrower™ means any party that has taken title (o the Properly, whether or not that party has
assumed Borrower's obligations under the Nate and/or this Agcurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: {i) the repayment of thelLean. and all renewals. extensions and modifications of
the MNote: and (i1} the performance of Borrower's covenants and agreenvents vnder this Security Instrument and the Note, For
this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the follawing desstibed property located in the COUNTY of
Cook:

SEE LEGAT, DESCRIPTION ATTACHED HERETC AND MADE A PART HERFOT A5 EXHIBIT "A“.

which currently has the address of 5038 5 Michigan Avenue Apt 2, Chicagr, 2L 60615-2381 ("Property
Address"):

TOGETHER WITH all the improverents nony or hereafter erected on the property. and all exsements. appntenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be'=ovired by this Security
Instrument. Al ol the foregoing is referred o in this Security [nstrnent as the "Property.” Borrower understands and agrees
that MERS holds only legal title (o the interests granted by Borrewer in this Security Instrument. but. if necessary to comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exersissany or all of
those interests, including, but not limited to. the right to foreclose and sell the Property; and to take any action required of
Lender including. but not limited to, releasing and canceling this Security Lnstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properly and that the Property is unencumbered. except for encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines unttorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o ¢onstitute a uniform security instrument covering real property.

1LLINOIS-8inale Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall alsc pay funds for Escrow [tems pursuant to Section 3. Paviments due under the Note and this
Security [nstrument shall be made in U.5. currency. However. if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mare of the following forms, as selected by
Lender: (a} cash; (b) money order: (¢} certified check. bank check. treasurer's check or cashier's check. provided any such
check is dravwn upon an institution whose deposits are insured by a federal agency. instrumentality. or entity: or (d} Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may ke designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the pavment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partialpayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial pavments in the future, but Lender is not obligated to apply such pavments at the
time such payments are accenced. If each Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender mav hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Barrower does not do so within a reasonable period of time. Lender shall either apply such funds or return them to Borrower, [f
not applied earlier. such funds wiii be anplied to the outstanding principal balance under the Note immediately prior to
fareclosure. No offset or claim which Eorrower might have now or in the future against Lender shall relieve Borrower from
making pavments due under the Note and tius Security Instrument or performing the covenants and agreements secured by this
Security [nstrument.

2. Application of Payments or Proceeds’ Except as otherwise described in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order Hf priority: (a) interest due under the Note; (b} principal due under the
Note: (¢} amounts due under Section 3. Such pavments’iiiall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lae ¢harges. second to any other amounts due under this Security
Instrument. and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquenc Periodic Pavment which includes a sufficient amount to
pav any [ate charge due. the payment may be applied to the delinqueat gazment and the late charge. If more than one Periodic
Pavment is outstanding. Lender may apply any payment received from Boriosver te the repayment of the Periodic Payments if.
and to the extent that. each payment can be paid in full. To the extent that any/excess exists after the pavment is applied to the
full payment of one or more Periodic Payments. such excess may be applica to any-late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note.

Any applicaticn of payments. insurance proceeds. or Miscellaneous Proceeds 1z principal due under the Note shall not
extend or postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinznts’are due under the Note. until
the Note is paid in full. a sum (the "Funds™) to provide for payment of amounts due for: (a) taxcs'and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (v leasehold payments
or ground rents on the Property. if anv: (c) premiums for any and all insurance required by LenderundetSection 3: and (d)
Mortgage [nsurance premiums. if any. or any sums payable by Borrower to Lender in lieu of the payvsiznt of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items¢” Atprigination or
at any time during the term of the Loan. Lender may require that Community Association Dues. Fees. and Asscazments. if any.
be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation te pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver. Borrower shall pay directly. when and where payable. the amounts due for any Escrow ltems for which payvment of
Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item. Lender mayv exercise its rights under Section 9 and pay such amount and
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Barrower shall then be obligated under Section 9t repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation. Borrower shall pay:
to Lender atl Funds, and in such amounts. that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) suflicient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA . Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Eserow Items
or otherwise in aceordance with Applicable Law,

The Funds shall be held in an institution whase deposits are nsured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils aré so insured) or in any Federal Home Loan Bank. 1ender shall
apply the Funds to pay the Escrow [tems no later than the time apecified under RESPA. Lender shall not charge Borrower [or
holding and applying the Funds. annually analyzing the escrow account, or verifving the Eserow [tems, unless Lender pavs
Borrower interest an the Funds and Applicable Law permits Lender to make auch a charge, Unless an agreement is made in
writing ar Applicaole Law requires intzrest to be paid on the Funds. Lender shall not be required to pay Borrower any interest
or earnings on the Fupds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower avithout charge. an annual accounting of the Funds as required by RESPA.

It there 15 @ surpiusiol Funds held in escrow, as defined under RESPA. Lender shall account o Borrower for the
excess funds in accordance Wity RESPA. [ there is a shortage ol Funds held in escrow. as defined under RESPA. Lender shall
notify Boreower as required by RESPA. and Boerrewer shall pay 1o Lender the amount necessary to make up the shartage in
accordance with RESPA. but in n¢ mers than 12 monthly payments. [ there is & deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notity Sorrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to
make up the deficieney in accordance with KFSPAL but in no more than 12 monthly payments.

Lpon payment in full of all sums Sccurzady this Security Instrument. Lender shall promptly refund to Bosrower any
Funds held by [.ender.

4. Charges; Liens, Borrower shall pay @lliaxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security (insfreiment. leasehold payments or ground rents on the Property. if any.
and Community Assoctation Dues. Fees, and Assessmenti. 1T any, To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrover shall premptly discharge any lien which beg peority over this Security Instrument enless Borrower: (1)
agrees in writing to the pavment of the obligation secursd by theldicn’in a manner acceptable to Lender, but only o long as
Borrower is pertorming such agregment: (b) conteets the lien in good4aith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfuriement of the lien while those proceedings are
pending. but only until such proceedings are coneluded: or {¢) secures fram theiolder of the lien an agrsement satisfactary to
Lender subordinating the lien to this Security natrument. [T Lender determines theUany part of the Property is subject to a lien
which can attain priority over this Sccurity lnstrument. Lender may give Borrowera noiive identilying the lien, Within 10 davs
of the date on which that rotice is given. Borrower shall satisly the lien or take onenmore of the actions set (orth above in
this Seotion 4,

Lender may require Borrower o pay a one-thne chargs for a ceal estate tax veriticat onand/or teporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improveinents now existing or hereafter erexted on the Property
insured against loss by {ire. hazards included within the tenin "extended coverage,” and any other haze/d=including. but not
limited to, earthguakes and oods, for which Lender requires insurange, This insurance shall be maindived in the amounts
(including deductible levels) and for the periods thal Lender requires. What Lender requires pursuanc 2o whe preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be choser by Borrower
subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised unreasonably . Lender may require
Borrower o pay, in connection with this Loan. either: {a) a one-time charge for flond zone determimnaltion. certification and
tracking services; or (b) a one-lime charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination ar certification. Borrower shall
also be reaponsible for the payment of any fees imposed by the Federal Emergeney Manazement Agency tn connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrowver falls to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amaount of coverage.
Therelore. such coverage shall cover Lender. hut might or might not protect Borrower. Borrower's equity in the Property. or
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the contents of the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in eftect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
¢ost ol insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 3 shall become
additional debt of Borrower secured by thiz Security Inatruiment, These aimounts shall bear interest at the Note rate from the
date of dishursement and shall be pavable, with such intgrest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lendsr and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard morlgage clause. and shall name Lender as mortgagee and/or as an additional
loss pavee. Lender shall have the right 10 kold the policies and renewal certificates. If Lender requires. Borrawer shall promptlv
give to Lender all receipls of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
atherwise required by Lender, for damage to. or destruction of. the Property. such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of
loss if not made recioptly by Borrower. Unlese Lender and Borrower otherwise agree in writing. any insurance proceeds,
whether or not the utderlving insurance was required by Lender, shall be applied to restoration or repair of the Property. if the
restoration or repair s cconamically feasible and Lender's security 15 not lessened. During such repair and restoration period.
Lender shall have the right tw hold such insurance proceeds wntil Lender has had an opportunity to inspect such Propecly to
ensure the work has been Completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds furthe repairs and restoration in a single payment or in & series of progress pavments as the
work is cornpleted, Unless an agréerent is made in writing or Applicable Law roguires interest to be paid on such insurance
proceeds. Lender shall not be requiied Lo nay Borrower any interest or earnings on such proceeds. Fees {or public adjusters. or
other third parties. retained by Borrowdr siia'inot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 11 the restoration or repair is mot ecenemically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sumis seeured by this Security Instrument. whether or not then due. with the excess. if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

It Borrower abandons the Property. Lender taay file. negotiate and setile any available insurance claim and related
matters. [T Borrosver does not respond within 30 days o« sotice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and seitle the claim. The 30-diy, period will begin when the notice is given. In either avent,
or if Lender acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts uipaid.under the Note ar this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unéacred premiums paid by Borrower) under all insurance
policies covering the Property. insefar as such rights are applicable @ the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts urpaid under the Note or this Security Instrument,
whether or nol then due.

6. QOccupancy. Borrower shall oceupy. establish, and use the Property s Bopower's principal residence within 60
davs after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's prineipal residence
for at least one year after the date of accupancy, unless Lender otherwise agrees inasmdipg. which consent shall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyand Borrowe: -contral.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowe) shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or notSorrovwer is residing in
the Property. Borrower shall maintain the Property In order to prevent the Properly from deteniarating o decreasing in value
due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not eeapsmically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1§ insuranes occondemnation
proceeds are paid in connection with damage to. or the taking of. the Property. Borrower shall be responsibledor tspairing or
restoring the Froperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds (o' the repairs
and restoration in a single pavment or in a series of progress pavments as the work 15 completed. 11 the insurance or
condemnation proceads are not sufficient to repair or restore the Property. Borrower is not relieved of Barrower's abligation for
the completion of such repair or rastoration,

l.ender or its agent may make reasonable entrics upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
ta such an interier inspeclion specifving such reasonable cause,

8. Borvower's Loan Application. Borrower shall be in default if. during the Loan application process. Borrower or
any persens or entities acting at the direction of Borrewer or with Berrower's Knowledge or consent gave materially false.
misleading. or inaccurate information or statements o Lender {or failed to provide Lender with material information) n
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connection with the Loan. Matertal representations include. bul are not timited to. representations concerning Borrower's
aeclpaney of the Property as Borrawer's pringipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [T (1) Borrower
fails to perforin the covenants and agreements contained in this Security [nstrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instruinent (such as a proceeding in
bankruptey, probate. for condemnation or forfeiture, for enforcement of a lien which may attaim priority over this Security
Instrument or to enforee laws or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasanable or appropriate (o proteet Lender's interest in the Property and rights under this Security Instrument.
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions cin
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in & bankruptey proceeding. Securing the Propertly includes. but is not
limited to, enteringana Property to make répairs. change locks. replace or board up doots and windews. drain water from pipes.
eliminate building c-other ¢ode vielations or dangerous conditions. and have utilities turned on or off. Althoush Lender may
take aetion under this Seciion 9, Lender does not have 1o do so and is not under any duty or obligation o do so. 1t s agreed that
Lender incurs no liahili<edaot taking any or all selions authorized under thig $eetion 9,

Any amounts distarsed by Lender under this Section 9 shall become additional debl of Borrower seciured by this
Security Instrument. These anisuris shall bear interest at the Note rate [rom the date of disbursement and shall be payable, with
such interest, upon natice from Leqder to Borrower requesting payment.

T this Security [nstromeii 18 ona leasehold. Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate tndiipterests herein conveved or terminate or cancel the ground lease, Borrower shall
not. without the express written consent of Lender, alter or amend Lhe ground lease. If Borrower acquires fee title 1o the
Property. the leasehold and the fee title shall nol merye unless Lender agrees o the merger in writing.

10. Martgage Insuranee, If Lender requied Monguge Insurance ag a condition of making the Loan. Borrawer shall
pay the premiums required to maintain the Mortgage Inavrance in effect. If. for any reason. the Mortgage Insurance coverage
required by Lender ceases to be available froms the mortgag insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the piemiums for Mortgage Insurance. Borrower shall pay the
premivms required to obtain coverage substantially equivarsnt te the Mortgage Tnsurance previously in effect. at a cost
subslantially equivalent to the cost to [orrower of the Mortgage [ndyrance previously in effect. from an alternate mortgage
insurer selected by Lender. If substantiaily equivalent Morlgage Insuranee coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that vers due when the insurance covergpe ceused to be in
effect. Lender will accept, use and retain these pavments as a non-refundable 1osg reserve in liew of Mortgage Insurance. Such
inss reserve shall be non-refundable. notwithslanding the fact that the Loaris ultimately paid in full, and Lender shall not be
requived to pay Borrower any interest or earnings on such loss reserve. Lender eay no \oager require 10ss reserve payments if
again becomes available. is obtained. and Lender requires separarely designated payments oward the premiums for Mortgage
Insurance. I Lender required Martgage Insurance as a condition of making the Loan and Sarrower was required to make
separately designated payments toward the premiums for Morteage Insurance. Borrower shall pay, the premiums reguived to
maintain Mortgage Insurance in effect, or to provide a non-relundable loss reserve. until Lendei's requivement for Morgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding forl auch termination or until
termination is required by Applicable Law. Nething in this Section 10 affects Barrower's ohligation to ps erest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossesdt ey incur if
Borrower does not repay the Loan as wgreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) 1o these agreements. These agreements may require
the mortgage insurer 1o make pavments using any source of funds that the mortgage insurer may have available (which mayv
inglude funds obtained from Mortgage Insurance premiums).

Ay g result of these sgreements. Lender. any purchaser of the Note. annther insurer, any reinsurer. any ather entity, or
any affiliate ol any of the foregoing, may receive {directly or inditectly) amounts that derive from (ar might be characterized
s} u portion of Borrower's pavments for Mortgage Insurance, in exchange for sharing or modifving the mortgage insurer's rigk.,
or reducing losses, 10 such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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share of the premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage lusurance,
or any other terms of the Loan. Such agreements will not increase the amount Boerrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such ngreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned af the
time of such cancellation or termination,

L1, Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repa iy econamically feasible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have thearzht to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to enaure the work hag ben completed to Lender's satisfaction. provided thar such tospection shall be undertaken promptly.
Lender may pav for the repoirs and restoration in a single disbursement or tn 2 series of progress pavments as the work is
completed. Unless an agreenient is made in writing or Applicable Law requirgs interest (o be puid on such Miscellaneous
Proceeds. Lender shall not be seqiired to pay Borrower any interest or eacnings on such Misceltancous Proceeds. If the
restoration of repair is not econoniicslh: feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be
applied to the sums secured by this Szevsity [nstrurnent. whether or nat then due, with the excess. if any. paid to Borrower,
Such Miscellaneous Proceeds shail be applicedtn the order provided for in Section 2.

In the event of o total taking. destructiod. or loss in value of the Property. the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument-ashether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking. destructions o= loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructinnsor loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately hefore'the partial taking. destruction. or loss in value. unless Borrower and
Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
Miscallaneous Praceeds muitiplied by the following fraction: (& theolal amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by {B) the fair market value of the Property immediately before the partial
taking. destruction, or loss in value. Any bulance shall be paid to Borrawer:

In the event of a partial taking. destruction, or [oss in value ofabe Property in which the fair market value of the
Property immediately hefore the partial taking, destruction, or (085 in valie-1s l2s5 than the amount of the sums sceured
immediately before the partial taking. destruction. or 1oss in value, unless Borrowe: anid Lender othersvise agree in wriling. the
Miscellaneous Proceeds shall be applied to the sums secured by this Security InstrumeantAavhether or not the surms are then due.

It the Property is abandoned by Borrower. or if. after notice by Lender to @evrawer that the Qpposing Party {as
defined in the next sentence) offers to make an award te settle a elaim for damages, Borrawersails to respond to Lender within
30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellangous Proceeds either Lo
restoration or repair of the Property or to the sums secured by this Security Instrument. whethi=zoor not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whon! Boirower has u right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal_ is begun thal, ip/Lender's judgment,
gould result in forfeiture of the Property or other material impairment of Lender's interest in the Property orrigits under this
Security Instrument. Barrower can cure such a default and. if acceleration has occurred, reinstate as provided in Geaion 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfaitupe of the Property
or other material impairment of Lender's interest in the Praperty or rights under this Security Instrument. The proceads of any
award or claitn for darmages that are atteibutable to the impaisment of Lender's interest in the Propeety are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applisd o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Nor Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment or
maoditication of amortization of the sums secured by this Security [nstrnent grantecd by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in [nterest of Borrower, Lender
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shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation. Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, sha!l not be a waiver of or preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a} is co-signing this Security Instrument only 1o mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security [nstrument: and {c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18. any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights and benefits under
this Security Instrément. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lensieragrees to such release in writing. The covenants and agreements of this Security [nstrument shall
bind {except as provideu-in/section 20) and benefit the successars and assigns of Lender,

14, Loan Charges, "_=nider may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Leader's interest in the Property and rights under this Security Instrument. including. but not
limited to. attornevs' fees. propert? inspection and valuation fees. In regard to any other fees. the absence of express authority
in this Security Instrument to charge a spe<ific fee to Borrower shall not be construed as a prohibition on the charging of such
fee_ Lender may not charge fees that are Bxreessiy prohibited by this Security Instrument or by Applicable Law.

[T the Loan is subject to a law which setzmaximum loan charges. and that law is finally interpreted so that the interest
or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits. then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted Lim'tsavill be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note/vrby making a direct payvment to Borrower, If a refund reduces
principal. the reduction will be treated as a partial prepayment/without any prepayment charge (whether or not a prepavment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connaction with this Security [nstrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall/osdeemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Barrower's notice‘address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly rcquires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice acdress by notice to Lender. Barrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procede for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procadure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Leruzishall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrurment shall not be deemed to have beesegiven to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required urder /ipnlicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be geveciad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in4als Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly er implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prevision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which car be given
effect without the contlicting provision.

As used tn this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrewer shall be given one capy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18. "Interest in the
Property" means any iegal or beneficial interest in the Property. including. but not limited to, those beneficial interests
transferred in a bond for deed. contract for deed. installment sales contract or escrow agreement. the intent of which is the
transfer of title by Borrower at a tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold ar transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section I3 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke anv remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borvwei's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall have
the right to have enfeicement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before
sale of the Property pursvunt to Section 22 of this Security Instrument: (b} such other period as Applicable Law might specify
for the termination of Brrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (s} pavs Lender all sums which then would be due under this Security Instrument and the Note as
if ne acceleration had occurred: (b cures any default of any ather covenants or agreements; (¢) pavs all expenses incurred in
enforcing this Security Instrument, inztuding. but not limited to. reasonable attorneys' fees. property inspection and valuatton
fees, and other fees incurred for the purpuse of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes such action as-Zender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument. and Bopower's abligation to pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided.under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more o7 the following forms. as selected by Lender: {a) cash: {b) monev order: (¢}
certified check, bank check. treasurer’s check or cashier’s chieck. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality br entity: or {d) Electronic Funds Transfer, Upon reinstatement by
Borrower. this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the vesewt acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument} can be sold ane or more times without e notice to Borrower. A sale might result in a change
in the entity {known as the "Loan Servicer") that collects Periodic Paymeliis due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note. this Security Instrument. and Applicable Lav, There
also might be one or more changes of the Loan Servicer unrelated to a sale ofane\Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name/and address of the new Loan Servicer,
the address to which pavments should be made and any other information RESPA nzauires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Services other than the purchaser of the
Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer o1’ be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note:parchaser.

Neither Borrower nor Lender may commetice, join. or be joined to any pudicial action (as ei’ner an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument.oc siat alleges that the
other party has breached any provision of. or anv duty owed by reason of, this Security Instrument, viti!’such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of Section 13) ol such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take correciive action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances. pollutants. or wastes by Envirommental Layv and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. materials containing ashestos or
formaldehvde. and radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health. safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
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condition that can cause. contribute ta, or otherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use. disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anvone elsg 1o de.
anything affecting the Property (2 that is in vielation of anv Envirenmental Law, (h) which creares an Environmental
Condition. or (¢} which, due to the presence. use. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence. use. or storage on the Property of
stmall quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintgnance of the Property {including, but not limited o, hazardous substances in consumer products),

Borrower shall promptly give Lender written nolice of (a) any investigation. claim, demand. lawsuit or other action by
any governmental or regulatory agency oc private parly involving the Property and any Hazardeous Substance or Environmental
Law ol which Borrower has actual knowledge, () any Envirenmental Condition, including but not limited to, any spilling.
leaking. discharge, refease or threat of releuse of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazaraaus Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regliztory authority. or any private party, that any remeval or other remediation of any Hazardous Substance
affecting the Property”is necessary . Borrawer shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notipag herein shall create any obligation on Lender for an Environmental € leanup,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22. Acceleration; Remedirs Lender shall give notice to Borrower prior te acceleration following Borrower's
breach of any covenant or agreement ir-this Security Instrument (buf not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The pitice shall specify: (a) the default; (b) the action recuired (o cure the defanlt;
(¢} a date, not less than 3 days from the date<ivz notice is given to Burrower, hy which the default must be cured; and
{d} that failure to cure the default on or betare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure av judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate afcer arceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any uther defense 6 sorrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate pavment in fitll of all
sums secured hy this Security Instrument without furthe-slemand and may foreelose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expensesincurred in pursuing the remedies provided in this
Section 22, inclading, but not limited to, reasonable altorneys’ fees sudeeosts of tithe evidence,

23. Release. Upon pauyment of all sums secured by this Securiastrument. Lender shall release this Seeurity
Instrument. Barrosver shall pay any recordation costs, Lender may charge Borrhwer a e for releasing this Security Instrument,
but only if the fe¢ is paid w a third party for services rendered and the charging of the tee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law. the Borrower herehy releases and waives ull rights under
and by virtue of the [llinois homestead exemption taws.

23 Placement of Collateral Protection Insurance. Unless Borrower provides Lendst with evidence of the insurance
coverage requiréd by Borrower's agreement with Lender. Lender may purchase insurance &t Borrower's expense to proteet
Lender's interests in Borrower's collateral, This insurance may. but need o1, protect Borrower's Interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal ts made against Borawe: in connection with
the collateral. Borrower may later cancel any insurance puechased by Lender, but anly after providing Lenaer with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchises msurance for the
collateral. Borrower will be responsible ior the costs of that insurance. inciuding interest and any other charzes Lender inay
impose in connection with the placement of the insurance. until the cffective date of the cancellation or expltation of the
insurance, The costs of the insurance may be added 1o Borrower's total outstanding balance or obligation. The osts of the
insurance may be mure than the cost of insurance Borrower may be able to abtain on its own.

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

{SEAT.)

. . .,.' - !f ‘\:"' -
- BORROWER - "Mai ¥ Thor

[LEINEISE-Single FamilvsFannie Mae/Freddie Mac UNIFORM INSTRUMENT
3 Fage 10 of 11 Form 3H4 Ui




2218230359 Page: 12 of 16

UNOFFICIAL COPY

1000551575

STATEOF Illinois

COUNTY OF Cook

(1L

The foregoing instriment was acknowledged before me this

individual.

1000551575

bvMai X Thor, as an

Notary Pullié

My Commission Expires: 6 % D 7_?9

Individual Loan Originator: Sara Pollard. NMUSR ID: 2064532

Loan Originator Organization: Broker Solu’iors Inc. dba New American Funding. NMLSR ID: 6606

T e
X e,

{  JESSICASOMERVI(E ) g
,‘ OFFICIAL SEAL

4, Notary Public - State of ilinojs

; y Commission Expires May 30, 2023

]
R e
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Exhibit A

PARCEL 1:

UNIT NUMBER 5039-2 IN THE 5037-39 MICHIGAN CONDOMINIUM AS DEPICTED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 33 AND 34 AND THE SOUTH 15 FEET 10
INCHES OF LOT 35 IN BLOCK 6 IN DERBY'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS. WHICH PLAT OF SURVEY IS ATTACHED AS APPENDIX "B" TO THE DECLARATION
OF CONDOMIRIUM OWNERSHIP RECORDED NOVEMBER 29, 2007, AS DOCUMENT 0733315090, AS
AMENDED FROMITME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS..N COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF -6, AND STORAGE SPACE S-6, LIMITED COMMON ELEMENTS
("LCEs"), AS DELINEATED ON THE PLAT OF S%PVEY AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF UNIT NUMBERS 5037-G, 5037-1, 5037-2, 50273, 5039-G, 5039-1, 5039-2, 5039-3. AS ARE SET FORTH
IN THE DECLARATION; THE GRANTOR RESERVES TO MSELF, ITS SUCCESSORS AND ASSIGNS. THE RIGHTS
AND EASEMENTS AS SET FORTH IN SAID DECLARATION "OR THE REMAINING LAND DECSRIBED THEREIN.

PIN: 20-10-120-025-1007

For Informational Purposes only: 5039 South Michigan Avenue Apt 2, Chicago, IL 60615
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Loan #: 1000551575
Yerv. #; 1000551575
MIN: 100376303035530650

THIS CONDOMINIUM RIDER is made'this 27th day of June, 2022, and is
incorporated into and shall be deemed to amend ana supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the samz date given by the undersigned (the
"Horrower"} to secure Borrower's Note 10 Broker Selveinns Ine. dba New American
Funding (the "Lendet") of the sume date and covering the Froperty described in the Security
Instruinent and located at:

5039 5 Michigan Avenue Apt 2, Chicago, IL 50615-2351
[Property Address]

The Property includes a unit in. together with an undivided interest in theCorimon elements of, a
condominium project known us:

5037-39 Michigan CONDO

[Name of Condominivm Projest]
(the "Condominium Project”). If the owners association or other entity which aeis ior the
Condominium Project (the "Owners Association”) holds titte to property for the benefit or vae o its
members or shareholders. the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituemt Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM
INSTRUMENT
BE 3344 Form 3140 1401 {page T of 3 pages)




2218230359 Page: 15 of 16

UNOFFICIAL COPY

1000551575 1000551575

Condominium Project; (ii) by-laws; (iti} code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire. hazards
ncluded within the term "extended coverage." and any other hazards, including. but not
limited o, earthquakes and floads, from which Lender requires insurance. then:

() Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly” premium installments for property insurance on the Property; and

(inBarrower's obligation under Section 3 to maintain property insurance coverage
on the Property ie'deemed satisfied to the extent that the required coverage is provided by
the Owners Assocrarion policy.

What Lenderrequires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket poficy.

In the event of a distributionaf property insurance proceeds in lieu of restoration
or repair following a loss to the Propériy «vhether to the unit or to common elements. any
proceeds payable to Borrower are herchy assigned and shall be paid to Lender for
application to the sums secured by the Secuiity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liabiiity Insurance. Borrowér shall take such actions as may be
reasonable to insure that the Owners Association main‘ains a public liability insurance
policy acceptable in form. amount, and extent of coveragd to' L ander.

D. Condemnation. The proceeds of any award or clzimfor damages. direct or
consequential. payable to Borrower in connection with any condeirnation or other taking
of all or any part of the Property, whether of the unit or of the common zlements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be jain’to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security lastrument as
previded in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consento:

(i) the abandonment or termination of the Condominium Project, except/tor
abandonment or termination required by law in the case of substantial destruction by fire ar
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender:

(it} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedies. [f Borrower does not pay condominium dues and assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon
notice from Lender to Borrower requesting payment.

BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominizim Rider,

\h}i\_—’
;g&'ﬁ#@i_ (SEAL)
- BORROWER - Mai X Thor
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