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Certificate of Exemption

844.768-1713
The property identified as: .~/ PIN: 15-12-110-008-0000
Address:
Street: 601 FRANKLIN AVE
Street line 2:
City: RIVER FOREST State: IL ZIP Code: 60305

Lender. MUTAL FEDERAL BANK, A FEDERAL SAVINGS BANK
Borrower; BRADLEY WALLACE AND SAMANTHA WALLACE

FIDELITY NATIONAL TITLE
SCKL220171221

s

Loan/ Mortgage Amount: '$1,360,000.00

This property is located within the program area and the transaction is exempt from the requi-emants of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: 34CFD431-5A78-4954-8957-EF98BFOBBCCE

Execution date: 6/29/2022
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When recorded, refurn to:
Mutual Federal Bank
Post Closing

75 Executive Dr Ste 112
Aurora, IL 60504
877-859-1850

This instrument was prepared by:
Jean Handzic

Mutual Federal Bank

75 Executive Dr Ste 112

Aurora, IL 60504

331-204-6879

FIDELITY NATIONAL 1S TLE
s L2072 d
Title Order No.: 220171221

LOAN #: 220586473

MORTGAGE
HOML EQUITY LINE OF CREDIT
(Securinig Future Advances)

THIS MORTGAGE is made on June 29, 2022. lhe martgagor is BRADLEY WALLACE AND
SAMANTHA WALLACE, HUSBAND AND WIFE, TENANCY B THE ENTIRETY.

This Mortgags is given to  Mutual Federal Bank, a Federal Savings Ban:,

whose address is 2212 W, Carmak Rd
Chicago, IL 60608

In this Mortgage, the terms “you,” “your” and “yours” refer to the mortgagor(s). The terms “we,” “us™ andy “vur” refer to
Mutual Federal Bank.

Pursuant to 2 Home Equity Line of Credit Agreement daied the same date as this Mortgage {"Agreement’), you may
incur maximum unpaid loan indebtedness (exclusive of intsrest theraeon) In amounts fluctuating from time to time up to
the maximum principal sumn outstanding at any time of ONE MILLION THREE HUNDRED SIXTY THOUSAND AND
Nonu,a-x*tt***t*tt*i*******aattnuutfﬁti!tﬁtitt-pittittttttt Dﬂ“al‘s (U.S‘ 51,360,000.00 )'
All amounts due under the Agreement must be paid in full not later than June 25, 2052,

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the
Agreament including, without limitation, such sums that are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding under the Agreament. The parties herefe intend that this Morigage shall
secure unpaid balances, and all other amounts due to us hereunder and under the Agreement.
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This Mortgage secures 1o us: (a) the rapayment of the debt evidenced by the Agreamant, with interest, and all refinanc-
ings, renewals, extensions and modifications of the Agreement; {b) the payment of all other sums, with interest, advanced
under this Mortgage to profect the security of this Mortgage; and (c) the performance of your covenants and agreements
under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby mortgage, grant
and convey to us and our successor and assigns the following described property located in Cook
County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN # 15-12-110-008-0000

which has the address of 801 Frankk» A% ¢, River Forest, iL 60305 {"Property Address”).

TOGETHER WITH all the improvements now «r b erzafter erected on the property, and all easements, rights, appur-
tenances, and fixtures now or hereafter a part of the ;reperty. All replacements and additions shall also bs covered by
this Morigage. All of the foregoing Is referred to in this Morigage as the “Property”

YOU COVENANT that you are lawfully sefsed of the estite hereby conveyed and have the right to mortgage, grant
and convey the Property and that the Property is unencumbered, ‘exzept for encumbrances of record. You warrant and will
dafend generally the title to the Property against a!l claims and demands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay-when due the principal and interest owing
under the Agreement and alt other charges due hersunder and dug under the ag'eement, including any ameunts you
are raquired o pay into an escrow or impound account with us pursuant to Sectior 3

2. Application of Payments. Unless applicable law provides otherwise, all peyments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Morigages; Charges; Liens. You have disclosed to us and cbtained our approva of any morigage, deed of
trust or other security agreement with a fien which has priority over this Mortgage. You shail perfor.n-all of your obligations
under any mortgags, desd of trust or ather security Instruments with a lien which has pricrity overini Mortgage, including
your covenants to make payments when due. You shall pay all taxes, assassments, charges, fines and ininositions attribut-
able to the Property which may attain priority over this Mortgage, and leasehold payments or ground reats| i any. Upon our
request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and receipis evidsncing any
such payments you make directly. You shall promptly discharge any lien (other than a lien disclosed to us in your application
or in any title report wa obtained) which has priority over this Mortgage.

Subject io applicable law, we may, upon notics elther before or after the execution of this Mortgage, require you to pay
amounts Into an escrow or impound account with us, on the day monthly payments are due under the Agreement, up to the
maximum amount permitted by law for the payment of afl (a) axes, assessments (including condorninium and planned unit
development assessments, if any) and other items which may aitain prierity over this Mortgage: (b) premiums for hazard
insurance and any mertgage insurance requirad by us under this Mortgage; and (¢) lsasehold payments or ground rents
on the Property, if any.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards Included within the term
“extended coverage” and any other hazards, including floods or flooding, for which we raquire insurance. This insurance
shall be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably acceptable
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fo us. Insurance policles and renswals shall be acceptable to us and shali include a standard mortgagee clause. If we
require, you shall promptly gfve us all receipts of paid premiums and renewa! notices. If you fail to maintain coverage as
required in this section, you autherize us to obtain such coverage as we in our sole discretion determine appropriate fo
protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interast in the Property or any
personal property thatein. You also understand and agres that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make
proof of loss if you do not promptly do so.

Wa may also, at our option and on your behali, adjust and compromise any claims under the insurance, give releases
or acquittances to the insurance company in connecfion with the settierment of any daim and collect and recaive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and
agree is imevocable, coupled with an Interest with full power of substitution and shall not be affected by your subsequent
disability or incomr2tence.

Insurance praveeds shall be applied to restore or repalr the Property damaged, If restoration or repalr is econamically
feasible and our secunv would not be lessaned. Otherwise, insurance procesds shali be applied to sums secured by this
Mortgags, whethar orine. then due, with any excess paid to you. i you abandon the Property, or do net answer within 30
days aftsr we give notice o /ou that the insurer has offered to settle a claim, then we may collect and use the proceeds to
repair or restore the Property ¢rlo pay sums secured by this Morigage, whether or not then due. Any application of proceeds
to principal shall not require us © sxtend or postpone the due date of monthly payments or change the amount of monthly
payments. If we acquire the Propar.v.at a forced sale following your default, your right to any insurance proceeds resulting
from damage to the Property prior to the acquisition shall pass to us ta the extent of the sums secured by this Mortgage
immediately prior to the acquisitior.

You shall not permit any condition to'exist o the Property which would, in any way, invalidate the insurance coverage
an the Property.

5. Preservation, Maintenance and Protec)lon of the Property; Loan Application; Leaseholds. You shall not
destroy, damage or substantially change the Proporty, a'low the Property io deteriorate, or commit waste. You shalt be in
default if any forfeiture action or proceeding, whether 7.+ or criminal, is begun that in our good faith judgment could result
in farfeiture of the Property or olherwise materlally i lmpalr W lien created by this Mortgage or our security interest. You
may cure such a default, as provided in Section 17 by causing the action or proceeding to be dismissed with a ruiing that,
In our good faith determination, precludes forfeiture of your interestin the Property or other material impairment of the lien
created by this Morigage or our security Interast. You shall also e in default if you, during the loan application process,
gave materially false or inaccurate information or statements to usor failed to provide us with any material information)
in connection with the loan evidenced by the Agreement, including, Fat'not limited to, representations conceming your
occupancy of tha Property as a principal residence. If this Morigage is'on & leasehold, you shali comply with the lease,
You shall not surrender the leasehcold estate and Interests herein conveyed or terminate or cancel the ground |ease. You
shall not, without our express written consent, alter or amend the ground leasz. ¥ vou acquire fee title to the Property, the
leasahold and fae title shall not merge unless we agree to the merger in writing.

6. Protection of Our Rights in the Proparty; Martgage Insurance. If you 125 o perform the covenants and agree-
ments contained in this Mortgage, or there is a legal proceeding that may significantly af ect our rights in the Property {such
as a proceeding In bankruptey, probate, for condemnation or forfeliure or to enforce laws or repulations}, then we may do, and
pay for, anything necessary to protect the Property’s value and our rights in the Property. Our actians may include paying any
sums secured by a lien which has priority over this Mortgage or over any advance under the farexvant of this Mortgage,
appearing In court, paying reasonable attomey’s fees, paying any sums which you are required to ey, Lrider this Mortgage
and entering on the Property to make repairs. We o not have to take any action we are permitied fo te«r under this Section;
and amounts we pay under this Section shall become additional debts you ows us and shall be secured L this Morigage.
These amounts shall bear interest from the disbursement date at the rate established under the Agreeniant and shall be
payable, with interest, upon our requast. If we required martgage insurance as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the Insurance terminates,

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to us. If the Proparty is abandoned, or if, afier notice by us to you that the condemnar offers to make an award
or settle a claim for damages, you fail o respond 10 us within 30 days after the data the notice is given, we are authorized
to collect and apply the proceeds, at our option, either 1o restoration or repair of the Property or to the sums securad by
this Mortgage, whether or not then due. Unless we and you otherwise agres in writing, any application of proceeds 1o
principal shall not extend or postpone the due date of the monthly payments payable under the Agreement and Section 1
or change the amount of such payments.
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9. No Release Upon Extension or Modification. Our granting of any axtenslon of time for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement or the raquirements in this Mortgage shall
not operate to retease you from your obligations or liability under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of
this Mortgage shail bind and benefit your successors and permitted assigns. Your covenants and agreements shali be joint
and several. Anyone wha co-signs this Mortgage but does not execute the Agreement: (a} is co-signing this Mortgage only
to mortgage, grant and convey such person's interest in the Property, (b) is not personally obligated to pay the Agreement,
but is obligated to pay all other sums secured by this Morigage; and (c) agrees that we and anyone else who signs this
Morigage may agree to extend, modify, forbear or make any accommedations regarding tha tarms of this Mortgage or the
Agragmant without such persen's consent.

11, Lean Charges. If the lcan secured by this Morigage is subiect to a law which sets maximum loan charges, and
that law is finally interprated so that the interest or other loan charges collected or to be collested in connaction with the
loan exceed the permitted limits, then: {a) any such loan chargs shall be reduced by the amount necessary to reduce the
charge to the peinied limit; and (b) any sums already collected from you which exceed permitied limits will be refunded
to you. We may chozse to make this refund by reducing the principal owed undar the Agreement or by making a direct
paymentto you. If a re'urd reduces principal, the reduction will bs treated as & partial prepayment without any prepayment
charge undar the Agreer.ert.

12. Notices. Unless ot ierxise required by law, any notice to you provided for in this Mortgage shall be delivered or
mailed by first class mail o the Preperty Address or any other address you designate by notice fo us, and any notice to us
shall be delivered or mailed by first ciacs mail 40 our address stated above or any other address we designats by notice fo you.

13. Gioverning Law; Severapility The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Propeny 's Jocated, except as preempled by federal law. In the event that any provision or
clause of this Morigage or the Agreement criiflicts with applicable faw, such conftict shaft not affect other provisions of
this Morfgage or the Agreement which can he given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are declared © e séverable.

14. Transfer of the Property. if all or any par( ¢ the Proparty or any Interest in it is sold or transferred without our
prior writtlen consent, we may, at our option, require mmediate payment in full of all sums secured by this Mortgags.
However, this option shail not be exerclsed by us if exarclss s prohibfied by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer, The Agreement of a partial interest in the Agreement {together
with this Mortgage) may be sold one or more times without plior notice to you. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that collects monthly payments Jue under the Agreement and this Marigage. There also
may be one or mare changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Lean Servicer, you will be given written nofice of the change as raquired by applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payme;is should be made. The natice will also contain
any information required by applicable law. '

16. Hazardous $Substances. You shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyon: eise to do, anything affecting the Prop-
erty that is in violation of any Emvironmental Law. The preceding two sentences skall ot apply 1o the presence, use, or
storage cn the Property of Hazardous Subsiances in quantities that are generally rsco Jnized to be appropriate to normal
residential uses and to maintenance of the Property. You shall promptly give us written nat'ce of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Erwironmental Law of which you have actual knowledge. If youles,por are notifled by any
gavernment or requlatory authority, that any removal or other remediation of any Hazardous Grlstance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with Zrvironmental Law.
As used in this Mortgage, “Hazardous. Substances” are those substances defined as toxic or hazaroui s substances by
Environmendal Law and the following substances: gasoline, kerosens, other flammable or toxic petroleuni products, toxic
pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radicactive materials.
As used in this Morlgage, “Environmental Law” means federal laws and laws of the jurisdiction where the Proparty is
located that relate to health, safety or environmental protection,

17. Acceleratlon; Remedies. You will be in default if (1)} any payment required by the Agreement ot this Mortgage
is not made when it is due; (2) we discover that you have committed fraud or made a material misrepresentation
in connection with the Agreement; or (3) your action, or your fallura o act, adversely affects our security for the
Agreement or any right we have in the Property. If a default occurs, we will give you notice specifying: (a) the default;
{bv) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to you,
by which the default must be cured; and (d) that fallure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding and
sale of the Proparty. The notice shall further inform you of the right to reinstate after acceleration and the right to
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assett in the foreclosure proceeding the nonexistence of a default o any other defense you may have to accelera-
tion and foreclosure. If the default is not cured on or befora the date specified in the notice, we, at our option, may
declare all of the sums secured by this Mortgage 1o be immediately due and payable without further demand and
may foreciose this Mortgage by judicial proceeding. We shall be entitled 1o collect in such proceeding all expenses
of foraclosure, including, but not limited to, reasonable attomeys' fees as permitied by applicabla law.

18. Discontinuance of Enforcamant. Notwithstanding our acceleration of the sums secured by this Mortgage under
the provislons of Section 17, we may, in our sole discretion and upon such eonditions as we in our sole discretion determine,
discontinue any proceedings begun fo enforce the tarms of this Morigage.

19, Release. Upon your request that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Mortgage, we shall release this Mortgage. You shall pay any recordation costs. We may charge you a fee
for releasing this Marigage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitied under applicable law.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan Incluno, without limitation, the costs of obtaining fax searches and subordinations, provided, howsver, that
nothing contained in inis section is interded to create and shall not be construed to create any duty or obligation by us to
perform any such act, or io execute or consent to any such transaction or matter, except a release of the Mortgage upon
full repayment of all surm. secured thereby.

21. Waiver. No waiver by.U's at any time of any term, provision or covenant contained in this Morigage or in the Agree-
ment secured hereby shall be desnad to be or construed as a waiver of any othar term, provision or covenant or of the
same term, provision or covenaiit «t 2ny other time.

22, Waiver of Homestead, 1ou weiee all right of homestead exemption in the Property.

23. Placement of Collateral Protestin Insurance. Unless you provide us with evidence of the insurance coverage
required by your agresment with us, we raay purchase insurance at your expense to protect our interasts in your collateral.
This insurance may, but need not, protect yur interests. The coverage that we purchass may not pay any claim that you
make or any claim that is made against you in cciinection with the collateral. You may later cancel any insurance purchased
by us, but only after providing us with evidence that you have obtained Insurance as required by cur agreement. If we pur-
chase insurance for the collateral, you will be respoiisi-le for the costs of that insurance, including interest and any other
charges we may imposé In connection with the placerient of the insurance, until the effective date of the cancellation or
expiration of the Insurance. The costs of the insurance mey be added to your total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insuranc:s you may be able to obtain on your own,

24. Riders to this Mortgage. If one or more tiders are execurer! by you and recorded together with this Mortgage, the
covanants and agreements of each such rider shall be incorporater) in'o and shall amend and supplement the covenants
and agreements of this Martgage as if the rider{s} were pari of this Mo oage.

O Condominium Rider (] 1-4 Family Rider (1 Pizined Unit Development Rider

[ Other(s) {specify)

BY SIGNING BELOW, You accept and agree o the tarms and covenants camtained i thiz Mortgage and in any rider(s)
exacuted by you and recorded with it.

13 Wallueo Ob/2¥/22 (sean
LACE

BRADLEY DATE
Afuadn wiiag 5124000 (Seal)
SAMANTHA WALLACE DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on JUNE 28, 2022 (date) by BRADLEY WALLACE AND
SAMANTHA WALLACE (name of person/s),

{Seal)

Signatufe of Notary Public

"OFFICIAL SEAL"
AMY M LOONEY
HOTARY PUBLIC, STATE OF ILLINOIS
Rl COMMISSION EXPIRES 4712025

Lender: Mutuat Federal Bank

NMLS ID: 627900

Loan Originator: Joseph Francis LaGiglia
NMLS ID: 703971
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LEGAL DESCRIPTION
EXHIBIT "A"

- ' _ALL THAT CERTAIN PARCEL DF LAND SITUATE IN THE COUNTY OF COOK AND STATE OF ILLINOIS BEING
- KNOWN AND DESIGNATED AS FOLLOWS

. LOT 9 AND THE SOUTH 25 FEET OF LOT 8 AND THE NORTH 25 FEET OF LDT 10 IN BLOCK 2 IN MTHROP S

RESUBDIVISION OF PART OF LATHROP AND SEAVERN'S ADDITION TO RIVER FOREST, A RESUBDIVISION
“OF ALL THAT PART LYING EAST OF PARK AVENUE, TOGETHER WITH THE EAST 3/5THS OF BLOCK 18N
~ SAID LATHROP AND SEAVERN'S ADDITION TO THE NORTHWEST 1/4 OF SECTION 12, TOVWNSHIP 38
NDRTH RANGE 12; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNW ILELINGIS.

TAJ{ ID ‘15-12 110-008-00K4



