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This Instrument Prepared By:
Taina Valledjo

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
CUARANTEED RATHE, INC.
1806 W CUYLER AVENUE SUITE LW
CHICAGO, TLLINOIS 60613-2541

Loan Number: (225019707 [Space Above This Line For Recording Data)

FIRST AMERICAM TITLE A
FILE #_3/209¢/7. 2/, MORTGAGE

MIN: 100196395035217148 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen’ ar: Zefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ¢ I words used in this document are also provided in Section 16.

{A) "Security Dnstrament’ means this docurnent, which s Zated June 30, 2022 , together
with all Riders to this document.

{B) '"Borrower"is CARY A MASSEL AS TRUSTEE OF "It GARY A MASSEL 1995
DECLARATION OF TRUST, DATED OCTOBER 5, 1852 AND KPSTATED ON DECEMBER 14,

2013, AND LYNN M MASSEL AS TRUSTEE OF THE LYNN M “ASSEL 1595 DECLARATION QOF
TRUST, DATED CCTOBER 5, 1999 AND RESTATED ON DECEMBIR 1. 2018

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separ<c=-corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the moytgagee under this Security
Iustrament. MERS is organized and existing under the laws of Delaware, and has an address and-telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender"is GUARBNTESD RATE, INC.

Lenderisa DRLAWARE CCRPORATION o/ganized
and existing under the laws of DRELAWARE
Lender's address s 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  June 30, 2022
The Note states that Borrower owes Lender FIVE HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.8. § 550,000.00 } plus interest.

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT - MERS ﬁDDcMagit
Fom 3014 1/01 :
Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
() "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

E] Adjustable Rate Rider [] Planned Unit Development Rider
{] Balloon Rider [] Biweekly Payment Ridar

[] 1-4 Family Rider [] Second Home Rider

K] Condinipium Rider X Other(s) [specify]

Revocable Trust Rider

(I "Applicable Law" mear.s 21 controlling applicable-federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

&) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are itposed on Borrower ot the Property by a condominium association, homeowners association or similar
organization.

(K) '"Electronic Funds Transfer” means any transerof funds, other than a transaction origmated by check, draft,

ot similar papet instrument, which is initiated throug'i 4n electronic terminal, telephonic instrument, computer, or
magnetic tape 50 43 t0 order, instruct, or autherize a finaciyl institution to debit or credit an account. Such term
includes, but is not himited to, point-of-sale fransiers, awiomat=d teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss iransfels.

(L) "Escrow Htems" means those items that are described in Senani 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlemeri eward of damages, or procesds paid by any
third party {other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking of all or any part of the Property; (iii) conveyance in
lieu of conderanation; or (iv) misrepresentations of, or omissions as to, the vztueand/er condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpsyiment of, or default on, the Loan.

(C) "Periodic Payvment" means the regularly scheduled amount due for (1) principal 4nd interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrument. '
(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et sen.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or a1y addiional or
successor legistation or regulation that geverns the same subject matter. As used in this Secvriz-Tnstrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related (ortzage loan"

even if the Loan dees not qualify as a "federally related mortgage loan” under RESPA.

(QQ) "Successor in Interest of Borrower" meaus any party that has taken title to the Property, whether oxnot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
Fom 3014 101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications

of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lander and Lender' s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [MName of Recording Jurisdietion]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-02-226-055-1118

which currently has the address of 180 E PEARSON 8T Unit 4306
[Street]
CHICAGO , llinois 60611 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or ncreafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the nronerty.  All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is refeirzd to in this Security Instrument as the "Propetty.”
Borrower understands and agrees that MERS holds only legal title to/tha interests granted by Bortower in this Security
Insirument, but, if necessary to comply with law or customn, MERS (ps riminee for Lender and Lender's successors
and assigns) has the right: {0 exercise any or all of those interests, includitie, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, butot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard kas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demand:_sabject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS ;%Dnr:Magil:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iterms, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Securiry Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the Tollowing forms, as selected by Lender: (&) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upen an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or at such other
location as may "¢ designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymentor protial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paveent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudize o its rights o refuse such payment or partial payments in the future, but Lender is aot
obligated to apply svch.zavmments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lander need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen® to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apphsuch funds or retorn them to Borrower. If not applied eackier, such funds will be
applied o the outstanding principal ba arce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in<ine firhwre against Lender shall relieve Borrower from making payments doe
under the Note and this Security Instrument ot performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceed:. Zxscept as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in the fullowing order of priority: (a) interest due under the Note;
{(b) principal due under the Note; (¢} amounts due under S2cion 3. Such payments shall be applied o each Periodic
Payment in the order in which it became due. Any rematsing »mounts shall be applied first to late charges, second
to any other amowunts due under this Security Instrument, and. fren to reduce the principal balance of the Note.

If Lender receives a paymnent from Borrower for & delingeewt Periodie Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the lzlinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply anv.payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment Canbe paid in fuli. To the extent that
any excess exists after the payment is applied to the full payment of one or move Peltodic Payrents, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first t¢’ any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princiral due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment:

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymer s arz due under the
Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due-for {2} taxes and
assessments ark other items which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leaschold payments or ground rents on the Properfy, if any; (c) premivms for any and «ll ipeurance
required by Lender under Section 5; and (d) Mortgage Insurance premiurs, if any, or any sums payable by Roicower
to Lender in lien of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Frems unless Lender waives Borrower' s
obligation to pay the Funds for any ot all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itemns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender teceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instroment, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA.
Lender shall <giimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures
of fumre Escrow items or otherwise in accordance with Applicable Law.,

The Funds shalvo~ held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leridar, i€ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply-the ZFunds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for hiolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lend=. pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement zs 7n2de in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Boriower suy interest or earnings on the Funds, Bortower and Lender can agree
in writing, however, that imterest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
antiual accounting of the Funds as required by ®ESPA.

If there is a surplus of Funds held in escrow, a@ dzfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there Zz ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requited by RESPA, and Porrower shall pay to Lender the amount necessary to make
up the shortape in accordance with RESPA, but in no more then 12 monthly payments. If there is a deficiency of
Funds held in escrow, ¢ defined under RESPA, Lender shall aeufy Borrower as required by RESPA, and Borrower
shall pay to Lender the amnount necessary (o make up the deficiens i accordance with RESPA, but in no more than
12 monthly payments.,

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions attributable to
the Property which van aitaim priority over this Security Instrument, leasghold (povments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. < To‘the extent that these items
are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Security Instru:nent unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Liander, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, w dcfends apainst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c} secures fror1 the-holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securify Instrument. 1F fender
determines that any part of the Propetty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 1{ days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v:DocMagic
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including, but not limited to, earthquakes and floods, for which Tender requires insurance, This insurance shall be
matntained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance catrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which ripht shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conniection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optiorvand Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. [he.efore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's
equity in the Progerty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thnpowvas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significsily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciinu 7-shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at te'Note rate from the- date of disbursement and shall be paysbie, with such interest,
upon notice from Lender to Poiiower requesting payment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includea standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall bave txe right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1f Borrower obtains any
form of insurance coverage, not otherwise requird by Lender, for damage to, or destruction of, the Propetty, such
policy shall include a standard mortgage clapse and tiall name Leader as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notiee to-the insurance carrier and Lender. Lender may make
prooi of loss if not made promptly by Borrower. Unless Lezdrr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance waz raouited by Lender, shall be applied to restoration
or repair of the Property, if the restoration o tepait is economicallydieisible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the right tc hald such insurance procecds until Lender
has had an opportunity 1o inspect such Propetty 1o ensute the work has beed cempleted 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly., Lender may disbrirse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 15 conpleted.  Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance praceeds, Lender shall not be
regquired to pay Borrower any interest or sarnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole o bligation of Borrower.
1f the restoration or repair is not economically feasible or Lender' s security wounld be lessened, thz insirance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the caciasqif any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢s2im and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance cortier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or etherwise, Borrower hereby
assigns to Lender (a) Borrowet's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any other of Botrowet"s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freadie Mac UNIFORM INSTRUMENT - MERS fi:DocMagic
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall aot be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detertoration or damage. If insurance or condernnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for cavhpuposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress povments as the work is corpleted. If the insurance or condemaation proceeds are not sufficient
to repait or restore :he' Peaperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may roke reasonable entries upen and inspections of the Property. If it has reasonable canse,
Eender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ef or prior to such an inferior im.pection specifying such reasonable cause,

8. Borrower's Loan Application-. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at tha divection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate info.mation or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Eender's Interest in the Prigerty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conivined in this Security Instruznent, (b) there is a lepal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Securiry Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws Cr.zerulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or upcopriate o protect Lendet's interest in the
Propetty and rights under this Security Instrument, including protecting 4r2/or assessiag the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but sie v:ot limited to: (a) paying amy surms
secured by a lien which has priority over this Security Instrument; (b) appean=y incourt; and (¢) paying reasonable
attorneys' fzes to protect its interest in the Property and/or rights under this Security’ Hutrutnett, including its secured
position in & bankruptcy proceeding. Securing the Property includes, but is tof Jisuted 14, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although y.ender may take action
under this Section 9, Leader does not have to do so and is not under any duty or obligation to do/so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sepired by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement (nd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 5 on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or tarminate or cancel the ground lease.
Borrower shail not, without the express written consent of Lender, alter or ameand the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgape Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previcusly mn effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contimue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refimdable loss reserve in lien of Mortgape Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becores available, is obtained, and Lender requires separately desipnated payments toward the premiums for
Mortgage Insience. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepsrately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requiremer foi YMortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such.ierimination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s abligation to pay interest at the rate provided in the Note,

Mortgage Insurance reipsburses Lender (or any entity that purchases the Note) for certain losses it may incur
1if Borrower dees not repay the Loa) a. azreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their <otal vi<k on ail such insurance in force from time to timme, and may enter mto
agreernents with other partics that share ol modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag: iy surer and the other party {or parties) to these agreements. These
agreerments may require the mortgage insurer to riak: payments using any source of fands that the mortgage insurer
may have available (which may include funds obtairciirom Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchiser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive{dirsctly or indirectly} amounts that derive from {(or might
be characterized as} a portion of Borrower's payments for Morfzase Insurance, in exchange for sharing or modifying
the tnortgage insurer's risk, or reducing losses. If such agreemor? provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid #5 %7 insurer, the arrangement is often termed
"captive teinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrover has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incr=as. the amount Borrower will owe
for Mortygage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - if any --witli respect to the Mortzape
Insurance under the Homeowners Protection Act ef 1998 or any other law. These rightr may include the right
to receive. certain disclosures, to reguest and obtain capcellation of the Mortgage Uisurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insur wnce premiums
that were unearped at the time of such canceflation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds arz heriby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the 2roperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is cornpleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or eatnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS #rDocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrmment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shal
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelfaneous Proceeds shall be
applied 1o the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedirtely before the partial taking, destruction, ot loss in value divided by {b) the fair market value of the
Property immeciaialy before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event i = partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedisiehr before the partial taking, destruetion, or loss in value is less than the amount of the sums
secured immediately before-the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellureous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandon=.i vy Borrower, or if, after notice by Lender to Borrower that the Oppesing Party (as
defined in the next semtence) offers(to nale an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the'notic= is given, Lender is authorized to coilect and apply the Miscellansous
Proceeds either to restoration or repair of ‘e Property or to the sums secored by this Security Instrumment, whether
ot not then due. "Opposing Party" means the inird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in tegard *o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propetty or othe! muterial impairment of Lender' s interest in the Property
or rights under this Security instrument, Borrower can curssuch a default and, if acceleration has occurred, remstate
as provided in Section 19, by causing the action or procecding-to be dismissed with a ruling that, in Lendet's
judgment, precludes forfeiture of the Property or other material iriprirment of Lender's interest in the Property or
Tights under this Securily Insfrument. The proceeds of any award or<liim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shzll be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair Ol (e Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wakver. Extoreion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted /oy Lender io Borrower or any
Successor in Interest of Borrower shall not operate te release the liability of Borrower 0! anx Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successorn Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secursd by this Security
Instrument by reason of any demand made by the original Bortower or any Soccessors in Interest of Porrower, Any
forbearance by Lender in exercising any right or remedy including, withont limitation, Lendet's/arientance of
payments from third persons, entities or Successors in Interest of Borrower ¢r in amounts less than the amornt then
due, shall not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants and aprees
that Borrowet' s obligations and tability shall be joint and several. However, aty Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer™): (a}is co-signing this Security Instrument only to morigage,
grant and cenvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agres io extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Form 3014 1/01
Page 9 of 14




2218606214 Page: 11 of 27

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Secnrity Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instroment unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lendar.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrurnent,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument ot by Applicable Law.

if the Logn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otier 'oan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suri Joan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums 2lrzady collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to'mey= this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuna‘yoduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢2 rot 2 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct zayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conne :tion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constinr’e notice to all Borrowers unless Applicable Law expressly requires
otherwisz. The notice address shall be the Propert; Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompty ooy Lender of Borrower's change of address, If Lender
specifies a procadure for reporting Borrower' s change of addrese, then Borrower shall only report a change of address
through that specified procedure. There may be only one desizoated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverizy 1+or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address bvarace to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Londer until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requitement under this Security Ineirurient.

16. {roverning Law; Severability; Rnles of Construction. This Security Tustrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis »ud obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly ar implicitly allow the parties to agtee by contract or it might be silent, but'such silence shall not be
copstrued 48 &4 prohibition against agreement by contract. In the event that any provision or cliuse of this Security
Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisiuus £ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ccrresronding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a
namiral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securify Ihstrument discontinued at any time prior to the earliest oft (a)
five days befors sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law ught specify for the termination of Borrower' s right to reinstate; or (c) enfry of a judgment enforcing
this Security Instiareat. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Sccurity Tnsbument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemnents, £o) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneyy' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest'n ihe Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requize fo assure that Lender's interest in the Property and rights under this Security
Imstrurnent, and Bortowet' s obligation £ oy the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appucabl= Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following firms, as selected by Lender: (a) cash; (b) money otder; {¢) certified
check, bank check, treasurer’ s check or cashier”s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrimentrlity or entity; or (d) Electronic Funds Transfer. Upon
Teinstatement by Borrower, this Security Instrument @ obligations secured hereby shall remain fully effective as if
o acceleration had occurred. However, this right to remstrie si:all not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of T.oan Servicer; Noticv.of Zrievance. The Note or a partial iterest in the Note
(together with this Security Instrument) can be sold one or mov=tres without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") it collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviZirg obligations undet the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanzes of the Loan Servicer unrelated to a sale
of the Note. Tfthere is a change of the Loan Servicer, Borrower will be given 7vniti=n notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymeits should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing, | if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgar: loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicar and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormence, join, or be joined to ary indicial action {ag either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security s rment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicv/instrument,
until such Borrower or Lender has notified the other party {(with such notice given in compliance with the raui==ments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢¢ such
notice to take corrective action. If Applicable Law provides a time period which mnst elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceieration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cpportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Sectien 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardons substances, pollutants, or wastes by Environmeantal Law and the following substances:
gasoline, kerosens, other flarmmable or toxic petroleum products, foxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and aws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Envirommental Condition, or (¢) which, due to the presence, use, or release of a2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or.storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to xosmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances 1 sunsumer products).

Borrower shall promntiv zive Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or rigvlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Lorrower has actual knowledge, (b) any Environmental Condition, inciuding but not
limited to, any spilling, leaking, ditchsres, release or threat of release of any Harardous Substance, and {c) any
condition caused by the presence, use i release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifiec by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza:doas Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accurdinre with Environmental Law. Nothing herein shall create any
obligatien on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower ana Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notic: to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Securivy To~trument (but not prior to acceleration nnder
Section 18 unless Applicable Law provides otherwise). The notice wp2¥ specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from tue dzie the notice is given to Borrower, by
which the default must be cnred; and {d} that failure to cure the defanlt o7« o before the date specified in the
notice may result in acceleration of the sums secured by this Security instrument, foreclosure by judicial
proceeding and sake of the Property. The notice shall further inform Borrow:r of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce of a defanit or any other
defense ¢f Borrower to acceleration and foreclosure. If the default is not cured on o - befare the date specified
in the notice, Lender at its option may require immediate payment in full of all sums tetured by this Security
Instrument without further demand and may foreclose this Security Instrament by judicial procesding, Lemder
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Sectica %2, Sncluding,
but not limited to, reasonable attoineys' fees and costs of title evidence.

23. Release. Tpon payment of all sums secured by this Security Instrument, Lender shall release tlis S=curity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption faws.
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25. Placement of Collateral Protection Inserance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained nsurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insurance, including interest and any otber charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own

BY SIG™.G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and iz anv Rider executed by Borrower and recorded with it.

M (//é»/%/ . __(Seal} ,ZL.J nm 'a\\ \(% Ge. E (Seal)

GAR&;,A MASSEL, TRUSTEF’ -Borrower M MASSEL TRUSTEE -Borrower
OF THE GARY A MASSEL 13290 orF THE LYNN M MASSEL 1958
DECLZRATION OF TRUST, DATED

OCTOBER S5, 1989 ANC RESTATED DECLARATION CF TRUST, DATED

ON DECEMBER 16, 201§ OCTORER §, 199% AND RESTATED ON

DECEMBER 1e, 2015

//‘“\.

Witness Witnzss
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{Space Below This Lina For Acknowladgment]

State of . LLLINOIS )
) ss.
County of .Cook )
1. MERTHA RORIGLFE,  MNOTRZY certify that

(here give name of officer and his official title)

GARY A MASSEL AND LYNN M MASSEL

(name of grantor, a1d:if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to b=/{ie same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, ard acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: June 30, 2022
[?’-"% e B et A o e R e et D ? V; ~T y .’j
¢ OFFICIAL GEAL 5 4 . A
| MARTHA ROBRIGUEZ b { Signatre of officer) ‘ g”'?
NOTARY PUBLIC, STATE OF LLINOIS  § f\/’
Wy Commission Expites 1131125 ¥
{Seal)
Loan Originator: Dean Vlamis, NMLSR ID 1954442
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 214019707
Date: June 30, 2022

Property Address: 180 E PEARSON ST Unit 4908
CHICAGO, ILLINOIS 60611

EXHIBIT "A™

LEGAL DESCRIPTION

A.P.N. # : 17-03-226-065-1118
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 4906 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE (HEREIN
CALLED CONDOMINIUM PROPERTY) IN COOK COUNTY, ILLINOIS:

LOTS 4 THROUGH 18, BOTH INCLUSIVE AND INCLUDING LOTS 7'A', 7'B", 7'C|, 7'D', 7€', 7'F, 11'A" AND 11"B", IN
MARBAN RESUBDIVISION, BEING A SUBDIVISION OF A PART OF BLOCK 20 IN CANAL TRUSTEES' SUBDIVISION OF THE
SOUTH FRACTIONAL QUARTER. OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED OF SAID MARBAN RESUBDIVISION RECORDED DECEMBER
30, 1575 WITH THE COOR COUNTY RECORDER OF DEEDS AS DOCUMENT NUMBER 23335677, WHICH SURVEY (HEREIN
CALLED SURVEY) IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM OWNERSHIP EASEMENTS,
COVENANTS AND RESTRICHTICNS AND BY-LAWS FOR 180 EAST PEARSON STREET CONDOMINIUM, CHICAGO, ILLINOIS
(HEREIN CALLED DECLARATICN} FECORDED IN THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS, ON MARCH
25, 1976 AS DOCUMENT NUMBER Z3432350; AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CONLOMINIUM PROPERTY {EXCEPTING FROM THE CONDOMINIUM PROPERTY ALL OF
THE PROPERTY AND SPACE COMPRISING 4= UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY)
ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 17-03-226-065-1118 {Vol. 49\

Property Address: 180 East Pearson Street, Unit 4906, Chicaao, Illinois 60611-2178
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MIN: 100156399035217148 Loan Number: 2140139707

180 E PEARSCON ST Unit 4906
APN: 17-03-226-065-1118

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJIUSTABLE RATE RIDER is made this 30th diy of June, 2022
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed Df
Trust, or Security Dezd {the "Security Instrument™) of the same date given by the undersigned (the "Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to GUARANTEED RATE, INC., A
DELAWALE. ORPORATION {the "Lender")
of the same duie and covering the property described i the Security Instnument and located at:

180 1 PEARSON ST Unit 4906, CHICAGO, ILLINOIS 60611
[Property Address}

THE NOTE COMTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED (NTFREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT A} Y ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST EAY.

ADDITIONAL COVENANTS. In ag’iGsn to the representations, warranties, covenants and
agresments made in the Security Instrument, Borrowe: and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for monthly payments of principal andsrierest ("Monthly Payment”) and an initial
fixed interest rate of 3.375 %. The Note also provides fur a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable interzst rate on the first day of
July, 2032 , and the adjustable interest rate I will pay 13ay change on the first
day of the month every 6th month thereaﬁer Each date on which my a@ustable interesy rate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my imterest rate will be based on an Index that is cateniated and
provided to the general public by an administrator (the "Administrator”). The "Index" is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Eaik
of New York. The mosl recent Index value available as of the date 45 days before each Change Date is called
the "Current Index,” provided that if the Current Index is Jess than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rafe,

If the Index is no longer available, it will be replacaed in accordance with Section 4{G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SCFR 'kDucMagil:
- Single Family - Fannig Mae/Freddie Mac Uniform Instrument
Form 3142 04/20 Page 1 of 4
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 75071000 percentage points ( 2.750 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Hoider
in accordance with Section 4(G)(2) below. The Note Helder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(I3) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substanfially equal payments. The result of this calculation will be the new amount of my
Monthly ¥ ayment.

(D) Llmits on Interest Rate Changes

The inferest rate 1 am required to pay at the first Change Date will not be greater than

8.37% Y% or lessthan 2,750 %. Thereafter, my interest rate will never be increased
or decreased on any sinile Change Date by more than one percentage point (1.0%) from the rate of interest
I have been paying rorthe preceding 6 months. My interest rate will never be greater than

8.375 % ot lessthan 2.750 %.

{E) Elfective Date of Clzuges

My new interest rate wili-tezome effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the firat Monthly Payment date after the Change Date untii the amount of
my Monthly Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to-207 a notice of any changes in my initial fixed interest rate {o
an adjustable interest rate and of any changes in :ny adinstabie interest rate before the effective date of any
change. The notice will include the amount of my Minthly Payment, any information required by law to be
given to me and also the title and telephone number ot ¢ peson who will answer any question I may have
regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will o5 replaced if any of the following events
(cach, a"'Replacement Event") occur: {i) the Administrator has perizuaentlv.or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator issucs an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (i "Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

{1} If a replacement index has been selected or recommended for use in roasumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commiitee ndorsed or
convened by the Beard of Governors of the Federal Reserve System or the Fedorni Peserve
Bank of New York at the time of 2 Replacement Event, the Note Holder will seloct that
index as the Replacement Tndex.

{2) If areplacement index has not been selected or recommended for use in consumer products
under Section {G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort io select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.

MULTISTATE FIXHYADSUSTABLE RATE RIDER - 30-day Average SOFR e DocMagic
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3142 04/20 Page 2 of 4




The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest tate and Moathly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced mere than
once during the term of my Note, but only if another Replacement Event occurs, Afier a Replacement Event,
all references to the "Index" and "Margin” will be deemed to be references to the "Replacement Tndex" and

2218606214 Page: 20 of 27

UNOFFICIAL COPY

"Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,

and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENERCIAL INTEREST IN BORROWER

1. < Untl Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated In Secbin A above, Section 18 of the Security Instrument will read as follows:

2.

follows:

‘ur: nsfer of the Property or a Beneficial Interest in Borrower. As used in
this Sectivn' 18, "Interest in the Property” means any legal or beneficial interest in
the Property, 1ntlnding, but not limited to, those beneficial interests transferred in
a bond for decd, contract for deed, mstallment sales contract or escrow agreement,
the intent of which-iz the transfer of tifle by Borrower at a future date to a
putrchaser.

If all or any part of «ne Property or any Interest in the Property is sold or
transferred (or if Borrower.iz-not a natural person and a beneficial interest in
Borrower is sold or transferrea) = thout Lender' s prior written consent, Lender may
require immediate payment in fuul 244 sums secured by this Security Instrument,
However, this option shall not be exer cised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lerider shall give Borrower notice of
acceleration. The notice shall provide a period of no* less than 30 days from the date
the notice is given in accordance with Section 13 ‘withia which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invese anv.remedies permitted
by this Security Instrurnent without further notice or deman{ on Borrower.

‘When Borrower' s initial fixed interest rate changes to an adjustable-w*érent rate under the terms
stated in Section A above, Section 18 of the Security Insurument described in Secconi 31 above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will be'arended to read as

Transfer of the Property or a Beneficial Interest in Borrewer, As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, installment sales confract or escrow agreement,
the iatent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Inferest in the Propetty is sold or
transferted (or if Botrowet is not a natural person and & beneficial inferest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXHX¥ADJUSTABLE RATE RIDER - 30-day Average SOFR
-~ Single Family - Fannle Mae/Freddie Mac Uniform Instrument
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (2) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument s acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent fo the loan assumption. Lender may also
require the transieree to sign an assurmption agreement that is acceptable to Lender
andthat obligates the transferee to keep all the promises and agreements made in the
WNgie #nd in this Security Instrument, Borrower will continue to be obligated under
the Nite wnd this Security Instrument unless Lender releases Borrower in writing.

It Iieavler exercises the option to require immediate payment in full, Lender
shall give RBorre wer notice of acceleration. The notice shall provide a period of not
less than 30 aavzfom the date the notice is given in accordance with Section 15
within which Borroyier must pay all sums secured by this Security Instrument. If
Borrower fails to pay-ibese sums prier to the expiration of this period, Lender may
invoke any remedies permidea by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrowst accepts and aorees io the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

P

RY
TRUS;

MaS5SEL 159% DECLARATION OF

/é ,)Céﬁ% Z/ @A&al)

TRUST,
1899 AND EESTATED ON OCTOBER 5, 153885 AMD RESTATED ON

DECEMBER 16, 2019 DECEMBER 16, 20616

MASSEL, {-Botrower LY&N M MLSSE
E OF THEE GARY A TRUSTEE OF THF LYNN M MAS

DATED OCTOBER 5,

/[w s ’”\@3@{ s

-Borrower
SEL

1999 DECLARATIUM QI TRUST, DATED

MULTISTATE FLXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
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18C E PEARSON ST Unit 4806
APN: 17-03-226-065-1118

carn Number: 214019707

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER. is made this 20th day of June, 2022 ;
and is incorporated into and shall be deemed to amend and supplemeni the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPCRATION

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

180 B PBARSCN ST Unit 4506, CHICAGO, ILLINCIS 404811
[Property Address]

The Property includes s unit in, together with an undivided inferest in the comunon elements of, a
condominitum project kngraas;

180 East Pearson Street Condominium
[Warne of Condominium Project]

(the "Condomimium Project”). If the owpurs association or other entity which acts for the Condominium
Project {the "Owners Asscciation") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:' sinderest in the Owners Asscciation and the uses, procesds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covepants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agr=e as-follows:

A. Condominium Obligations. Borrower shall perfors i of Borzower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docvrieets™ are the: (i) Declaration or
any other document which creates the Condominiam Project; (ii) by-Iaws; {iii}code of regulations; and (iv)
other equivalent documents. Borrower shali promptly pay, when due, all s and assessments imposed
pursuant to the Constituent Documents.

B. Property lnsurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfuctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tuepeliods, and
against loss by fire, hazards inclnded within the ferm "extended coverage," and any other hazards, Zariuding,
but not timited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Perindic Payment to Lender of the yearly premium installment: Fir
property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change duting the term of the loan.

MULTISTATE CONDOMINIUM RIDER -
Fannie Mae/Fredgie Mac UNIFORM INSTRUMENT %DocMagic
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “Coidemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrzwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the wziter of the common elements, or for any conveyance in lieu of condemnation, are hereby
~ assigned and shal &G aid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Seeurity Instrument asprévided in Section 11

E. Lender's Pricr onsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pirtitien or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium P:oject,-except for abandonment or termination required by law in the case
of substantial destruction by fire or ot1er casualty or m the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provising ¢f the Constituent Documeats if the provision is for the express
benefit of Lender; (iii) termination of prefessional management and assumption of seif-management of the
Owners Association; or (iv) any action which worii£have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaczepizble to Lender.

F. Remedies. If Borrower does not pay condominbuy dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this razagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower an Ii#nder apree to other terms of payment,
these amounts shall bear interest from the date of disbursement at'th: Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payrnent.

MULTISTATE CONDOMINIUM RIDER -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT #rDocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condomininm Rider.

T

zﬁ g e

GARY MASSEL, -Borrowet
TRU. E OF THE GARY A
MASSEL 1%99% DECLARATION OF
TRUST,  CATED QCTOBER 5,
19%9 ANL. RESTATED ON
DECEMBEX 16, 20189

[\L, nn ’M’ ﬂﬂ%ﬁf\/ (Seal)

LYNN,I}'! MASSEL -Borrower
TRUSTEE OF THE LYNN M MASSEL

1555 DECLARATION OF TRUST, DATED
QCTOBER 5, 1899 AND RESTATED ON
DECEMBER 16, 2018

MULTISTATE CONDOMINILM RIDER
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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180 E PEARSCN ST Unit 4906
APN: 17-03-226-065-1118

- SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 214018707
DEFINITIONS USED N 7THIS RIDER

(A) "Revocable Trust"  TH& GARY & MASSEL 1539 DECLARATION OF TRUST, DATED
QCTOBER 5, 1993 AND RESTATFD ON DECEMBER 16, 2015, THE LYNN M MASSEL
1999 DECLARATION CF TRUST, DATED OCTOEBER 5, 1999 AND RESTATED ON
DECEMBER 16, 2013

(B) "Revocable Trust Trustees."  GARY /1 MASSEL, LYNN M MASSEL

trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).” GARY MASSEL, (LYNN M MASSEL
settlor(s) of the Revocabie Trust signing below.
(D} "Lender." GUARANTEED RATE, INC., A DELAWARZ CORPORATION
(E) "Security Instrument.” The Deed of TrustMortgage and arty ridets thereto of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the rroperiy (as defined below).
(F) "Prope;ty. " The property described in the Security Instrument and located at:

180 E PEARSON. §T Unit 4906, CHICAGQ, ILLINOIS 60611
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 30th day of June, 2022 .
and is incorperated into and shall be deemed to amend and supplement the Security Instrument,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER )
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ADDITIONAL BORROWER(S) The term "Borrowetr” when used in the Security Instrument sball refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Bach party signing this Rider below (whether by accepting aad agreeing to the ferms and covenants
confained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrowet” on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower"
in the Security Instrument.

BY SIGHINC. BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in £his Revocable Trust Rider.

-
e K

. (/—;;% ,/; A HY p
ff%///J . LS Sl ﬁtm {:.M‘V -?/L %@1 (Seal)

““GARY 2/ MASSEL, /Botrower LYNY M MASSEL -Bortower
TRUSPEE OF THE GARY X TRUSTE OF THE LYNN M MASSEL
MASSRI, 1999 DECLARATION- OF
TRUST, DATED GCTORER 5, 1933 DECLARATION OF TRUST,

1999 AND RESTATED ON DATED OCTOBER 5, 1999 AND
DECEMBER 16, 2019 RESTATED ON DECEMBER 16, 2019
REVOGABLE TRUST RIDER 7 DocMagic
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

/g&‘é‘ /;é M) [ o ‘r\\f‘i Xﬁ*ﬁbﬁ{’ (Seal)

MASSEL Revocablef Trust Settlor M MASSEL Revocable Trust Settlor

N, (Seal) (Seal)
Revocable Trust Settlor Revocable Trust Settflor
Ceul) {Seal)
Revocable Trust Sa +1cr Revocable Trust Settlar
REVOCABLE TRUST RIDER s DocMagic
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