UNOFFICIAL COPY

Doc#. 2218613094 Fee: $98.00

. . . Karen A. Yarbrough
lllinois Anti-Predatory Cook Courty Clrk
Lending Database Date: 07/05/2022 03:23 PM Pg: 1 of 18
Program

Certificate of Compliance

Report Mortgage reud
844-768-1713

. ‘ »
Ao SA Y T
The property identified as: PIN: 27-13-408-016-1003
Address:
Street: 738 TIFFANY DR UNIT 1C
Street line 2:
City: ORLAND PARK State: IL ZIP Code: 60462

' Lender American Pacific Martgage Corporation
i

' Borrower: Ricardo Lopez

'
I

H
H

Loan / Mortgage Amount: $94,050.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the Caunty Recorder of Deecs to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: CBDBE15E-F2B6-44B2-A05D-B15824E5F7AL Execution date: 6/24/2022




2218613094 Page: 2 of 18

UNOFFICIAL COPY

When recorded, returoto:

American Pacific Meiteune C/O DocProbe
Aftn: Final Document Dipeiment

1820 Swarthmore Avenue

PO Box 2132

Lakewood, N.J 63701

This instrument was prepared by:
American Pacific Morlgage Corperatior
3000 Lava Ridge Court, Suite 200
Roseville, CA 95661

Title Order No.: 22GSA237761LP
Escrow No.: 22GSA237T61LP

LOAN #: 001243812
[Space Above This Line For Recor-iig Data)

MORTGAGE

[MIN 1002793-0006779420-2 |
TAERS PHONE #: 1-888-679-6377

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are delined! in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wards used in this document are also previaradin Section 18.

(A) “Security Instrument” means this dacument, which is dated June 24, 2022, together with all
Riders to this document.

(B) “Borrower” is RICARDC LOPEZ, A SINGLE PERSON.

Borrows! Is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systerns, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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.. MERS is organized and existing under the laws of Delaware, and has an address and te!ephone number of P O Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. :

(D} "Lender” is American Pacific Mortgage Corporation,

LLenderis a California Corporation, organized and existing under the laws of
California. Lender's address is 3000 Lava Ridge Court, Suite
200, Rosevilie, CA 95661

(E) "Note” mee:is the promissory note signed by Barrower and daled June 24, 2022 The Nate
states that Boirwwar owes Lender NINETY FOUR THOUSAND FIFTY AND NOMOD* * > > 5= ¥ *aaatawrvrnd iy
IR A R EEREEE EEEEESEEEE NS EEERENEREERER RS EEREREERRLENEEENER,] DG”EFS(U,S 59405000

plus interest. Borrower has promised to pay this debtin regular Perindic Payments and to pay the debt in full not later
than July 1, 2052.

(F) "Property” means tha prenerty that is described below under the.heading “Transfer of Rights in the Property.”

(G) "Loan" means the debl evidnnced by the Note, plus intarest, any prepayment charges and late charges due under
the Note, and all sums due undrrinis Security Instrument, plus interest.

(H) “Riders"” means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are fo be
executed by Borrower [check box as arglicable];

[] Adjustable Rate Rider Condeminium Rider L] Second Home Rider
(] Balloon Rider [ Planpzd Unit Development Rider Other(s) [specify]

[] 1-4 Famlly Rider {1 BiweckivMayment Rider Fixed Interest Rate Rider
L1 VA Rider

() “Applicable Law" means alf controlling applicable federa), stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifect of 12w} 3s well as all applicable final, non-appealable judicial
apinions,

(1) “Community Association Dues, Fees, and Assessments” rieons alf dues, fees, assessments and other charges
that are imposed on Borrower ar the Property by a condominivin agsociation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other thar, a tiansaction criginated by check, draft, or
similar paper instrument, which is initiated through an electrenic terminal, ielzphonic instrument, computer, or magnetic
tape 30 as lo arder, instruct, or autharize a financial institution to debit or credil ar sccount. Such term includes, but is
nat mited to, point-of-sale transfers, avtomated teller machine transactions, lkkansiers initiated by telephone, wire
transfers, and automaled clearinghause {ransfers.

{L) “Escrow.ltems” means those ffems that are described in Section 3,

{M) "Miscellaneous Praceeds” means any compensation, setfiement, award of damages, o aroceads paid by any
third party {other than insurance proceeds paid under the coverages described in Section-S} *or. (i) damage to, or
dastruction of, the Properly; (i) condemnation ar other taking of alf or any part of the Property; {iii) zonveyance in lieu
of condemnation; or {lv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan,
(Q) "Periodic Payment” means the regularly scheduled amount due for {f} principal and interest under the Note, plus
(it} any amounts under Section 3 of this Sacurity Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Reguiation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA”
refers fo all requirements and restrictions that are imposed in regard to a “federally related morigage Ioan™ even if the
Loan daes not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sscurity Insirament seciiras lo Lender: (i) the repéymem of the Loan and all renewals; extensiohs and modifications *

of the Noke; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby martgage, grant and canvey to MERS (solely as nominee for Lender and
Lender's stictassors and assigns) and to the successors and assigns of MERS, the following deseribed property located
in the County {Type of Recording Jurisdiction] 0f Cook

[Mame of Recording Jurisdiclion]:

UNIT NO. 1-C IN COLONADES CONDOMINIUMS AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

.OT 49 IN COLONADES, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,
iLLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TG THE DECLARTION OF CONDOMINIUM RECORDED INTHE
OFFICE OF TH= PECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 25599980 TOGETHER
WITH ITS UNDIVICED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

APN#: 27-13-409-70G-1003

which currenty has the address of /F318 Tiffany Dr Unit 1C, Orland Park,
[Straet] [City)
linols 60462 {"Property £ddress™:
[Zip Code)

TOGETHER WITH all the improvements now o= eafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a par of the praperty, Al replanements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal file to the interests graiitzd by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as notminee for Lender und Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but nat limited to, the ight to foreclose and seli the Property; and to take
any action required of Lender including, but not fimited to, releasing 7a¢ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the eqcate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbard, except for encumbrances of record.
Borrower warrants and will defend generally the lille to the Properly against ¢i-claims and demands, subject fo any
encumbirances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aho non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prorerty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. do.tower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges - late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securily Instrument is refured to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securiy Instrument be made in one or more of the following
forms, as selected by Lender, {8) cash; (b} money order; {c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agengy,
instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in {he Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refumn any
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payment or partial payment if the payment or partial payments are insufficient to bring the .oan cument. Lender may
accept any payment or partial payment insufficient to bring thie' Loan’rirrent, without waiver of any rights hereunder or
orejudice to its rights to refuse suich payment or pariial payments in the future, but Lender is not ebligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of s scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment to bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower, If not applied earfier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreciosure, No offset or claim which Borrower might have now or in the
future against Lender shall reflieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenanis and agreements secured by this Securify Instrument. '

2. Application of Payments or Proceeds, Except as atherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the N7ie; (¢) amounts due under Section 3. Sueh payments shall be applied to each Periodic Payment in the
arder in which it bosame due. Any remaining amounts shall be applied first to fate charges, second to any other amounts
due under this Setwiy Instrument, and then to reduce the principal balance of the Note,

If Lender recelvos a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge e the payment may be applied to the definquent payment and the-late charge. If more than
one Periodic Payment is cutstznding, Lender may apply any payment received from Borrower to the repayment of the
Pariodic Payments if, and tothz extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the &1/ gayment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraice proceeds, ar Miscellaneaus Proceeds lo principal due under the Note shall
not extend ar postpone the due date, or changi: the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shai! pay o Lender on the day Periodic Payments are due under the Note,
uritil the Note is paid in full, a sum {the "Funds "} provide for payment of amounts due for: (a} taxes and assessmenls
and other items which can attain priority over this-Szcurity Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, if am; (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums. if 2.y, or any sums payable by Borrower to Lender in lieu of
the payment of Morlgage Insurance pramiums in-accordancs with the provisions of Section 10. These items are callad
“Escrow fiems.” At origination or at any time during the term of inz Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowir ‘aid such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumish to Lender all notices 0f amounts to be paid under this Section. Borrawer
shall pay Lender the Funds for Escrow ftems unless Lender waives Blriower’s obiigation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's ebfigation to pay to Lender Fund:s for any or all Escrow ltems at any time,
Any suchwaiver may only be in writing. In the event of such waiver, Borrower ah2u pay directly, when and where payable,
the amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt fumish to Lender receipts evidencing sugh payment within such time period a¢ Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes bz deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreament” is used in Seclion 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails «o pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and Setrower shall then be
obligated under Section 9 to repay to Lender any such amaunt. Lender may revoke the waiver & i-any of all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Bosrovzer shall pay to
Lender all Funds, and in such amounts, that are then required under this Seclion 3. :

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not o excead the maximum amount a lender can require under RESPA. Lender
shali estimate the amount of Eunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
untess Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
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.an agresment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
- th pay Borrower any interest or garnings on the Fands. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is & sumplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthete is a shoriage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in atcordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
ih escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower any
Funds held by Lzander.

4. Charges; ciens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2itain priotity over this Security Instrument, leasenold payments or ground rerts an the Praperiy,
if any, and CommunityAtzaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theiminthe manner provided in Section 3.

Borrower shall promptly tischarge any lien which has priority over this Security Instrument unless Borrower: (3)
agrees in writing to the paymer{ ¢! the obligation secured by the lien in a manner acceptable 10 Lender, but only 80 long
as Borrower is performing stich Zgreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in'Lender's opinion operate to prevent the enforcement of the ken while those
proceedings are pending, but only untilsuch proceedings are concluded; or (c} secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which car ptizin priority over this Security Instrument, Lender may give Borrower a
notice identifying the iien. Within 10 days of the-Sa%s an which that notice is given, Barrower shall satisfy the fien or take
one or more of the aclions set forth above in this Saeton 4.

Lender may requiire Borrawer to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the improveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tem “extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requives insurance. This insurance shall be maintained in
the amounts (including deduciible levels) and for the periods that Leioar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The'liisurance carrier providing Lhe insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’, choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, either: (a) a one-time charge for flood
zane determination, certification and tracking services; or (b) a one-time chirge for flood zone determination and
certification services and subsequent charges each time remappings or simitar chungas occur which reasonably might
affect such determination or ceriification, Borrower shall also be responsible for the bayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zane determination resulting
framn an objeclion by Borrower, :

if Borrower fails to maintain any of the coverages described above, Lender may obtain-lipliance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation fo purchase any particu'ar lype or amotnt of
coverage. Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Borrower's equity in
the Praperty, or the contents of the Properly, against any risk, hazard or liability and might provide grester or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mottgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give fo Lender all receipts of paid premiums and renewal notices. If Bormower obiains any form
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of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
‘inglde s standard mofigage tlause and ghalf name Lender as morigagee-and/or as an additional loss payee.  * ™'~
in the event of loss, Borower shall give prompt notice to the insurance carrler and Lender. Lender may make proof
of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an cpportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance groceeds and shall ba the sale obligation of Borrower. I the restoration ar repair is not ecanomically
feasible or Lenders security would be lessened, the insurance pteceeds shall be applied to the sums secured by this
Security Instrumeit, wwhether or not then due, with the excess, if any, paid lo Borrower. Such insurance proceeds shall
be applied in the ords: peavided for in Section 2.

If Borrower abandcns ¥ae Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Barrower does not saspand within 30 days 1o a notice from Lender that the insurance camier has offered to
seftle a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given.
In either evenl, or if Lender acnires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrawer’s rights lo any insuranga proreeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other OF Borrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance psficies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-thzinsurance proceeds eilher to repair or restore the Property or to pay
amounts unpaid under the Note or this Securhy-ipatrument, whether ar not then due.

6. Occupancy. Borrower shall ocoupy, estabisii, and use the Property as Bomrower’s principal residence within
60 days after the execution of this Security Instrumen!, and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupalicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Baorrower's control,

7. Preservation, Maintenance and Prolection of the Property: Inspections. Bormmower shall not destroy, damage or
impair the Property, allow the Property to deteriorate o commit wstz un the Praperty. Whether or not Borrower is reslding
in the Property, Barrower shall maintain the Property in order to prevent t Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thal r2pair or restoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged to avoid furthe  deerioration or damage. If insurance or
candemnalion proceeds are paid in conneclion with damage to, ar the taking ol thv Property, Borrower shall be responsible

for repairing or restoring the Property only if Lender has released proceeds for such jum0ses. Lendermay disburse proceeds
for the repairs and restoration in a single payment or in & series of progress paymenfs as the work is completed. if the
insurance or condemnation proceeds are not sufficient te repair or restare the Property, Berrower is nat relieved of Borrower's
obligation for tha complefion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. ’: it as reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowarqotice at the fime of
or prior to such an interiar inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrawer
or any persons or enfifies acting at the direction of Borrower or with Borrower's knowledge or consent 43 re materially
talse, misleading, or inacourate information or statements to Lender {or failed to provide Lender with materiat information)
in connection with the Loan., Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Bormower
faits to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
nroceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Sequrity instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing

“ e Propeity. Lender's dctions can include, but are not fimited to! {a) paying any sums secured by a lien whighyhas prionity = - -

over this Security Instrument; (b} appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured pesition in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buliding or other code violations or dangerous
conditions, and have utilities turned an or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or ohligation to do so. It is agreed that Lender incurs no liabifity for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security \nstrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower shalt
not surrender the jcasehald estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expreas written consent of Lender, alter or amend the ground lease, If Borrower acquires fee fitle to the
Property, the leasehc!s zad the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurzoze. If Lender required Morgage Insurance as a condition of malking the |.oan, Borrower shall
pay the premiums reqirad. wo maintain the Mortgage. Insurance in effect. If, for any reason, the Morigage Insurance
coverage tequired by Lendef cnares to ba available frem the mortgage insurer that previously provided such insurance
and Borrower was required to ke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums réquired o obtain coverage substantially equivalent to the Marigage Insurance
previously in effect, al a cost substanuziry equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate martgage insurer rietected by Lender. If substantially equivalent Mortgage thsurance coverage
is not available, Borrower shall continue to pay-fr-Lander the amount of the separately designated payments that were due
when the insurance coverage ceased lo be in efies. Lander will accept, use and retain these payments asa non-refundahble
loss reserve in lieu of Morigage Instrance. Such 2oz eserve shall be nor-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shalf not b : reaiired fo pay Borrower any interast or eamings on such loss
reserve, Lender can no longer require oss resetve payinents if Morigage tnsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiested by Lender again becomes available, is obiained, and
Lender raquires separately designated payments loward the nremiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Berrower was required to make separately designated
payments toward the prermiums jor Mortgage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss retsive, until Lender's reguirement for Morigage
Insurance ends in accordance with any writien agreement befween Barrower arid Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 2fenws Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enity that purchases the Neiedior certain losses it may inour if
Borrower does not repay the Loan as agreed. Bomower is nat a parly fo the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tie 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce: losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {ar paities) to these@areements. Thesa
agreements may require the mortgage insurer to make payments using any source of funds that e morigage insurer
may have available (which may include funds obtained from Martgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, aty o her entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Furthet:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, oF any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they witl not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the ilortgage

* fisurance terminated aulomaticalty, atid/or to reécéive-arefund of ahy Morigage Insurance premiums'that were' - ' ** """

unearned at the tme of such eancellation or termipation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. .

If the Property is damaged, such MisceRaneaus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair Is economically feasible and Lender’s security is not lessened, During such repair and restoration period,
t ender shall have the right fo hold stch Mistellaneous Proceeds unlil Lender has had an opportunity te inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement |s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or rerar is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suns secured by this Security Instrument, whether or not then due, with the extess, if any, paid to Borrower.
Such Miscellaneous Piaceeds shalt be applied in the order provided for In Section 2.

In the event of a te1a taking, destruction, or loss in value of the Property, the Miscellanaous Proceeds shall be applied
to the sums secured Ly-1o5 Security Instcument, whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a partiai tac:a.destruction, or loss In value of the Praperty inwhich the fair market value of the Property
immediately before the partial {aking, destruction, or loss in value is equal to or greater than the amaunt of the sums
secured by this Security Instrumzat immediately before the partiat taking, destructian, or ioss in value, unless Borrower
and Lender olherwise agree in writi (g, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss ir, value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss-invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, desfruction, cricss in value of the Property in which the fairmarket value of the Property
immediately before the partial taking, destructizi/or foss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

I the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to seitle a claim tor aamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thiz-Security Instrument, whether or not then due.
“Opposing Party’ means the third party that owes Borrower Miscellane ous Proceeds or the party againsl whom
Rorrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimial is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's irierzst in the Propery or rights under
fhis Security Instrument, Borrower can cure such a defauit and, if acceleration has cccured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, ir Lender's judgment, precludes
forfeiture of the Property or other materiat impairment of Lender's interest in the Property o ngets under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impawm.en of Lender's interest
in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be #pp.ied in the order
provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or to
refisse to extend time for payment of atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearanca by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees

“that Bofrowe!'s obligations and lisbility shalf te joint and several. However, any Borfower who co-sighsthis Security "~

Instrument but does net execute the Nate {a "co-signer®): {(a} is co-signing this Security Instrumant only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Insirument; (b} is not personally
obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢an
agree to extend, modiy, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject ta lhe provisians of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wiiting, and is approvad by Lender, shalf obtain all of Horrower's rights and benefits
under this Security Instrument. Borrower shali not be released from Borrower's obligations and liability under this
Security instrument unlass Lender agrees to such release in writing. The covenants and agreements of this Security
tnstrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose o protecting Lender's interest in the Property and rights under this Securily Instrument, including, but
not limited to, attciney s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of exprass
authority in this SecurivInstrument to charge a specific fee Lo Bormawer shall nol be constrized as a prohibition on the
charging of such fael Lapdar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabie Law. ,

If thes Loan is subject to a lzw1vhich sets maximum lean charges, and that law is finally interpreled so thai the interest
or other loan charges collected ar to be collected in connection with the Loan exceed the permitted lmits, then: (a)
any such loan charge shall be reducec by the amount necessary to reduce the charge to the permitled imit; and (k)
any sums already collected from Bomower which exceeded pennitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th priacipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-wiii be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All nolices given by Borrower of Lende " in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insiruinent shall be deemed to have heen given to Borrower
when mailed by first class maii or when actually delivered to trurrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shalt be the Property Address unless Barrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changs-ar address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 4 change of address through thal specified
procedure. There may be only one designated notice address under this Sezurity Instrument at any ane time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail t¢ Lender's address stated harein unless
Lender has designated ancther address by nofice to Borrower. Any nofice in conireslion with this Security Instrument
shalf nof be deemed to have been given to Lender until actually received by Lendar. ¥ any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireme i will satisfy the carresponding
requirement under this Security Instrument. '

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be ‘governed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contawad In this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might erplisitly or implicitly
allow the parties {0 agree by contract or it might be silent, but such silence shall not be canstred as a pranitifion against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plurai and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial inierest in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
* jsthe transfer ol fitle by Butioiverat 3 future date'to s purchaser. - = - 7 7 o T e T i

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, L.ender shall glve Borrower notice of acceleration. The notice shall provida a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitled by this Security Instrument witheut further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meels certain conditions, Borrower shall have
the right 1o hav enforcement of this Security Instrument discontinued at any time prior to the eariest of, (a} five days
before sale of the Pioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for'ths iarmination of Borrower's right to reinstate; or (c) entry of a judgment enforsing this Security
instrument. Thase coiiions are that Borrower, (2) pays Lender all sums which then would be due under this Security
Instrurmient and the Note-a i no acceleration had occurred; (b} cures any default of any other cavenants or agreements; -
{c) pays all expenses incuives in enforcing this Security Instrument, including, but not fimited to, reasonable afiomeys'
fees, property inspection and valration fees, and other fees incurred for the purpose of protecting Lendar's interest in
the Property and rights under tus Security Instrument; and (d) takes 'suich action as Lender may reasonably require o
assure that Lender's interest in the PProjerty and rights under this Security instrument, and Borower’s obligation to pay
the sums secured by this Securily Instrament, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc. reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money urden (¢} cettified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insitsaen whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon 1ei etatement by Bomower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no acceleration had ocoured. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") thal c¢ llects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senviciag obligations under the Note, this Security -
Instrument, and Applicable Law. There also might be one or more chziges of the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtan nolice of the change which will state
the name and address of the new Loan Servicer, the address to which payirents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. i th Note is sald and thereafter the Loan
is serviced by a Loan Servicer other thanthe purchaser of the Nole, the mortgaga ioa« servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer znd are not assumed by the Note
purchaser'unless ctherwise provided by the Note purchaser.

Naither Borrower nor Lender may commenee, join, of be joined to any judicial action (ag eithzr an individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security instrment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securify fasirument, until such
Borrower or Lendar has notified the ofher party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving o each natice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed !o satisfy the notice and opportunity to take corrective action provisions of this Section
20. : .

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Sybstances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabls or toxic petroleum producls, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Low” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c}
* “Environmental Cleanup? intludes any respense action, remedial action, of removal action, as defined in Environmmental
Law; and () an ‘Environmental Condition™ means a condition that can cause, contribute 1o, or otherwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsfances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creales an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Suhstance, creates a
eondition that adversely affects the value of the Propenty. The precading two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recogmzed to be
appropriate to normal residential uses and to maintenance of the Property {inciuding, but not limited to, hazardous
substances in cansumer products).

Borrower shai promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or reguifatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law oFwhich Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, releass ar threat of release of any Hazardous Substance, and (¢} any condition
caused by the presarice; vee or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nettizd by any govermental or regulatory authority, or any private party, that any removal or
other remediation of any Hazsfdsus Substance affecting the Propeity is necessary, Borower shall promptly take all
necessary remedial actions in 2ccardance with Environmentat Law. Nothing herein shall create any cbligation on Lender
for an Environrmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aind Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sz give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S zeurity Instrument (but niot prior to acceleration under Section 18
unless Applicable Law provides otherwise}. 15¢ nintice shall specify: {a) the default; {b) the action required to
cure the default; {c) a date, not less than 30 days from tho date the notice is given 1o Borrower, by which the defauit
must be cured; and (d) that fallure to cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruyaent, foreclosure by judiciai proceeding and sale of the
Property. The notice shall further inform Borrower of the righit b reinstate after acceleration and the right to assart
in the foreclosure proceeding the non-existence of a defauit.or any other defense of Borrower Lo acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrurnent without further demand and
may foreclose this Security Instrument by judiciat proceeding. Lendgs shali be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b1 not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by Ihis Security Instrumer, lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe™ a fae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and he chargy of the fee is permitted under
Appiicable Law.

24. Waiver of Homestead. In accordance with ilinols law, the Borrower hereby releases sna Yeaives all rights under
and by virtue of the lllinois homestead-exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender wi'a evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 2t Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Barrower may later cancel any insurance purchased by Lender, but
only afer providing Lender with evidence thaf Borrower has obtainad insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrowsr's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able {o obtain on fts own.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants ccmiamed in this ‘:ecurity
Instrument and in any Rider executed by Borrower and recorded wilhit. a

Y s 2,
\A”\ AV, / i pl gL SO (Seal)

RICARDO LOPEZ~ ™ v 7/ DAJE

State of ILLINOIS
County of COOK

This instrumert v as acknowledged befere me on Lﬂ l L% I % 01‘—-’ (date) by
RICARDO LOPEZ {nar ie >f personis).

{Seal)

Lender: American Pacific Mortgage Corporation
NMLS 1D: 1850

Loan Driginator: Michael Krakowski

NMLS 1D: 225734
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this 24th day of June, 2022
and is itarporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same dale given by
the underciyrad (the "Borrower”) to secure Borrower's Note {0 American Pacific
Mortgage Curprsztion, a California Corporation

{the "Lendef’g
of the same date and covaring the Property described in the Security Instrument an
located at: 7345 Tiffany r it 1C, Orland Park, il 60462,

The Property includes a unit in, togeiher with an undivided interest in the commaon
elements of, a condominium project known as: Colonades Condo

{the “Condominium Project™).
If the owners association or other entity whic'i 2cts for the Condominium Project (the
"Owners Association”) holds title to property for'tba benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Cwners Association
and the uses, proceeds and benefits of Borrower's-interest.

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements
gnade in the Security Instrument, Borrower and Lender furthier covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Bervower's obligations
under the Condominium Project’s Constituent Documents. The “Constiturnt Docurnents”
are the: (i) Declaration or any other document which creates the Condominium Project,
(i) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Barruwer shall
promptly gay‘ when due, all dues and assessments imposed pursuant to the Coutituent
Pocuments.

B. Properly Insurance. So long as the Qwners Association miaintains, with a generally
accepted insurance carrier, a “master” or “blanket” poficy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
fincluding deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floads, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and {il) Bomower's obligation under Seclion 5 to
maintalr property insurance coverage on the Property is deemed satisfied o the extent that
the requited coverage is provided by the Owners Association policy.

WhatLender requires as a condition of this walver can change during the temm of the loan.

Borrowe, zhall give Lender prompt notice of any lapse in required property
insurance cavarage provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in liey of restoration or
repair following a103$ fo the Property, whether to the unit or to common elements, any
proceeds payable ic Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pair 1o Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount and extent of coverage to ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetne: of the unit or of the commmon elements,
or for any conveyance in lieu of condemnatior| 2:e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exgeptafter notice to Lender and
with Lender’s prior written consent, either partition or subd:vise the Property or consent
to: (i) the abandonment or termination of the Condominitm Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a faking by condemnation a” eininent domain; (i%
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management 2ud assumption
of self-management of the Owners Association; or (iv) any action which wold have the
effect of rendering the public liability insurance coverage maintained by ans Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenanis
contained in this Condominium Rider.

\
\\ﬂ.}W ] ("‘?{f}’?ﬂ“{ﬁ‘b (Seaf)
{

RIGARDOI GFEr DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is tade this 24th day of June, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the "Security Instrurnent”) of the same dale given by
the undersigned (the “Borrower") to secure Borrower's Note to American Pacific Mortgage Corporation, a
California Corporation

(the “Lender") of the same date and covering the Properly described in the Security Instrurnent and located at:

73158 Tiffany Dr o0t 1C
Crrland Park, iL bu/62

Fixed Interest Ratz Rider COVENANT. In addition to \he covenants and agreements made in the Security
Instrument, Borrower and Lepder further covenant and agree that DEFINITION{  E ) of the Secunity Instrumenl is
deleted and replaced by the fchoving:

( E }. "Note” means the prornissory note signed by Borvower and dated June 24, 2022.
The Note states that Borrower owes Lender NINETY FOUR THOUSAND FIFTY AND NOMQQ»* ¥ * #» ¥ x4 vasxs
P Y s T2 R R e X EZ R AR R R R R R R AR E L RN EER LR EREER LR EIERES IR I
Dollars {U.S. $94,050.00 ) prasiierest at the rate of 9.625 %. Borrower has promised o pay
this debt in regular Periodic Payments and-topay the debt in full not later than Jduly 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to tho terms and covenants contained in this Fixed interest Rate
Rider.

h
“ f] ;}’f - . Ty
\7/“;1 I //?/ /) \j‘vw U707 [ (seal)

RICARBPO LOPEZ/ J DATE

IL - Fixed interest Rale Rider
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CCOMPANY

LEGAL DESCRIPTION
Order No,;  22GSA237761LP

For APN/Farce! ID(s): 27-13-409-016-1003

UNIT NO. 1-CANC2LONADES CONDOMINIUMS AS DELINEATED ON THE PLAT QF SURVEY OF
THE FOLLOWING Lo Z2CRIBED PARCEL OF REAL ESTATE:

LOT 49 IN COLONADES, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE SQUTH
EAST 1/4 OF SECTION 13,(TCWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, 'LLINOIS,

WHICH SURVEY IS ATTACHED As ZXHIBIT 'A' TO THE DECLARTION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE REORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 25599990 TOGETHER WITE TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS



