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This Instrument Prepared By:

First State Mortgage Services, LIC
502 North Hershey Road
Bloamington, IL 61704

Alter Recording Return To:

First State Mortgage
Services, LLC

502 North Hershey Road
Bloomington, Illinois 61704

. .1
Loan Number 3—032362 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 1005883-0061032362-0 MERS Phone: $88-679-6377
DEFINITIONS

Words used in multiple scctions of this document’are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag¢ of words used in this document are also provided in Scction 16.

(A) "Security [nstrument” means this document, which (s cated June 28, 2022 . together
with all Riders to this document.
{B) "Borrower"is  NOLAN RANDALL AND KELLY RANDALL, husband and wife

Borrower is the mortgagor under this Security Instrument

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seperaic’corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortagee under this Security
Instrument., MERS is organized and existing under the laws of Delaware, and has an addressand telephone number
of P.O. Box 2026, Flim, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is First State Mortgage Services, LIC

Lender is a ILLINQIS LIMITED LIABILITY COMPANY organized
and existing under the laws of  TLLINOIS
Lender's address is 502 North Hershey Road, Bloomington, Illincis 61704

(E} "Note"meuns the promissory nole signed by Borrower and dated  June 29, 2022
The Note states that Borrower owes Lender PHREE HUNDRED SEVENTEEN THOUSAND SEVEN HUNDRED
AND 00/100 ~ Dollars (U.S. 5 317,700.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘I\/.DUCMagiC
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Borrower has promised 1o pay this debt in regular Periodic Payments and (o pay the debt in full not later than
July 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.’
(G) "Loau' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Sceurity Instrument. plus interest.

(H) "Riders" mcans all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
1o be exccuted by Borrower [check box as applicable]:

1 '

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider ‘ [] Biweekly Payment Rider

[] -4 Family Rider [] Second Home Rider
Condorminium Rider Other(s) [specily]

Fixed Interest Rate Rider

(I "Applicable Law" metng al! controlling applicable federal, state and local statutes, regulations, ardinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Ducs, Fres,and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prenerty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any wziefer of funds, other than atransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape s0 as 1o order, instruct, or authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, autgingted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transtzrs,

(L) "Escrow ltems' means those items that are described in Secuon 3.

(M) "Miscellaneous Proceeds' means any compensation, settlenient, ‘award ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-gescribed in Section 5) for: (i) damage to, or
destruction of, the Praperty: (it} condemnation or other taking of all or any par: of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the vaiuzand/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpay:ient of. or default on. the Loan.
{0) "Periodic Payment" means the regulacly scheduled amount due for (i) princizai-ard interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(") "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. band its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended (rom time to tima, of any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Secuniiy® Instrument,
"RESPA" refers to all requirements and restrictions that are imposed 1n regard 1o a "federally related'nior:gage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
Form 3014 1/01
Fage 2 of 14

D 00 0000 00T OO O A



2218749048 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s coverrants and agreeiments under this Security [nstrument and the Note.
For this purpose, Borrower does hercby mottgage, grant and convey to MERS {solely as nomince for Lender and Lender's
sticeessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
see exhibit "A" attached hereto and made a part thereof
A P.N.: 13364010321052 §13364010321034

which currently has the address of 2720 W Cortland St Apt 304
[Street |
Chicago . Minois 60647 {("Property Address"):
[Ci] [Zip Code)

TOGETHER WITH all the improvements nov or thereafter erccted on the property, and all casements,
appurtenances, and {ixtures now or hercafter a part olhe property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing isceierred to in this Securily Instrument as the " Property. "
Borrower understands and agrees that MERS holds only legal titiewothe interests granted by Borrower in this Security
Instrument, but, i necessary to comply with law or custom, MERS{a» nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inelwdmg, but not limited to, the right to foreclose
and sell the Property; and to take any action required ol Lender including, but hot limited to, releasing and canceling
this Seeurity Instrument.

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby convevedand has the right
to mortgage, orant and convey the Property and that the Property is unencumbered, except for encuiavrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢laims and demaiids, subject
to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS J,‘/‘DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow llems, Prepayvment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Pavments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrurment is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the followtng forms, as selected by Lender: (a) cash; (b) maney order: (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as mey be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment o partial payment if the payment or partial payments are insufficient 10 bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice;to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply ‘suciiyiayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tiver’Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment ta. bring the Loan current. If Borrower does not do so within a reasonable period of
tune, Lender shall either appiy such. funds or return them to Borrower. [f not applied earlicr, such funds will be
applied to the outstanding principal-vziance under the Note immediately prior to foreclosurc. No offset or ¢laim
which Borrower might have now or in the-iuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrutaent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds: xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in e following order of prierity: (a) interest due under the Note;
{(b) principal due under the Note: {¢) amounts due unde’ Section 3. Such pavments shall be applied to cach Periodic
Payment in the order in which it became due. Any remainiiigyamounts shall be applied first to late charges. second
1o any other amounis due under this Security Instrument. aid<nen o reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o 2ie delinquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may applv/any pavinent received from Borrower 1o the
repayment of the Periodic Pavments if. and (o the extent that. each paymdnt canbe paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or morz Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsito'asy nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceceds, or Miscellaneous Proceeds 10 pringipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeris.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Pavriaents are due under the
Note, until the Note is paid in full. @ sum (the "Funds") to provide for paynent of amounts dus’felt {a) taxes and
assessments angd other items which can attain priority over this Sccurity Instrument as a lien or encupiiance on the
Property; (b lcaschold payments or ground rents on the Property, if any; (c) premiums for any and-ail surance
required by Lender under Section 3; and (d) Mortgage Insurance premiums. if any. or any sums pavable by Borrower
to Lender in lieu of the pavment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow lems.” At origination or ai any time during the term of the Loan. Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
asscssments shall be an Escrow llem, Borrower shall promptly furnish te Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds tor Escrow liems unless Lender waives Borrower's
obligation 1o pay the Funds for anv or all Escrow ltems. Lender may waive Botrrower's obligation to pav to Lender
Funds for any or all Escrow liems at any time.  Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'ﬂ:DDCMagiC
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payvment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Hscrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender may excrcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a} sufficiert to permit Lender to apply the Funds
at the time speeified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA,

" Lender shail estimate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures
of future Escrow Ziams or otherwise in accordance with Applicable Law.

The Funds ska'ibe held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Eendeif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy tie.Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not charge Borrower [6r Jiolding and applying the Funds, annually analyzing the escrow account, or verifving
ihe Escrow ltems, unless Lerider pavs Borrower interest on the Funds and Applicabte Law permits Lender to make
such a charge. Unless an agreementasiaiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borroswer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Hy R ESPA.

If" there is a sueplus of Funds held in eserow, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If théri: is a shortage of Funds held in eserow, as defined under RESPA,
Lendler shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mior<than £2 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii votify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the delicieiey in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrumzit, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges/tines, and impositions attributable to
the Property which can attain priority over this Security Instrument. leaseho!d payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. < Fa the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrawer shali promptly discharge any lien which has priority over this Security Iiistrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, Or lefends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enferczpicat of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures lrantiie holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. =1t Lender
determings that any part of the Properiy is subject to a lic which can attain priority over this Security Instrument,
Lender may give Borrower a notice identilying the lien. Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verilication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDDCMagiE
Form 3014 /01
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deduciible Tevels)y and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrowei' s choice, which right shall
not be exercised unrcasonably, Lender may require Borrower to pay, in connection with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optien and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. I herefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Prazesty. or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coverage so
obtained might significinily exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Sectidn® shall become additional debt of Borrower secured by this Security [nstrument. These
amounts shall bear interestét the Note rate from the date of disbursement and shall be payable. with such interest.
upon notice from Lender 10 Borrexver requesting payment.

All insurance policies requires bo Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies. shall include asiandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavee. Lender shall have the right to hold the policies and rencwal certificates. 1f Lender requires,
Borrower shall promptly give to Lender allirescints of paid premiums and renewal notices.  1f Borrower oblains any
form of insurance coverage, not otherwise requirad oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nuiise o the insurance carrier and Lender. Lender may make
proof of toss if not made promptly by Borrower., Unless™ tnder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlving insurance wasrequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomicatly faasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righito hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has/ocer cormpleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may <ishburse proceeds for the repairs and
restoration in a single payment or in a scrigs of progress payments as the worius sampleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurans¢roceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties.
retained by Borrower shall not be paid out of the insurance proceeds and shall be the suie oklization of Borrower.
It the restoration or repair is not economically feasible or Lender' s security would be lessened the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the'exless, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurane< olaim and
related matters. 1 Borrower does not respond within 30 days to a notice [rom Lender that the insuranc¢ carrier has
oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
natice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '&DncMagic
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6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
conscnt shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiue due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not economically. feasible, Borrower shall promptly repair the Property il damaged to avoid further
detertoration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds {or such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayments as the work is completed. If the insurance or condenmation proceeds are not sulficient
to repair or restorars Property, Borrewer is not relieved of Borrower's obligation for the completion of such repair
or resloration.

Lender or its agentmayirake reasonable entries upon and inspections of the Praperty. If it las reasonable cause,
Lender may inspect the inteiof of the improvements on the Property. lender shall give Borrower notice at the time
of ar prior to such an interiai mspection specifying such reasonable cause.

8. Borrower's Loan Applisation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting «the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading, or inaccurate inforimation or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaiicy o the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [If (a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal
praceeding that might significantly affect Lender's interestintiie Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnausn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws’or rogulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable’ o appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectisig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Fur are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing.in court; and (¢) paying rcasonable
atiorneys’ fees to protect its interest in the Property and/or rights under this Secusity Iastrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lim#edste, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities wrned on or off. Althotgh Lander may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation to.do gb. It is agreed that
Lender incurs no liability for not 1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrowe: scoured by this
Security [nstrument. These amounts shall bear interest at the Note raie from the date of disbursemenit #ad shall be
pavable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Security Instrument is on a leaschold. Berrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground feasc.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. it Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees te the merger
in writing,

th, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. I, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower wis required to make separately designated payments toward the premiums for Mortgage
[nsurance. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased 1o be in elleet. Lender will accept, use and retain these
payments as a non-refundable loss reserve in tieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sefected by Lender again
becomes avaiable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage ‘inswance.  If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mukeseparately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums reguincd, to mamtain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender's requirenient e Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/crmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rale provided in the Note.

Mortgage Insurance rcimburses Lender {or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loar 20 agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurets evaluate therr totaivcisk on all such insurance in force from time io time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) 1o these agreements. These
agreements may require the mortgage insurer th imake payments using any source of funds that the mortgage insurer
may have available (which may include funds obianed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fdirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemcnt provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paidiosthe insurer, the arrangement is often termed
"captive reinsurance." Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or anv other terms of the Loan. Such agreements will not mierease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any -“vitb respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rifgiits may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuvance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage In urance premiums
that were uncarned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are neiety assigned to
and shall be paid 1o Lender.

[fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of ttie Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Property to cnsure the work has been completed to Lender's satistaction. provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resioration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not ecenomically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the excess. if any. paid to
Borrower. ’

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscetlaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immesiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property inimediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evem sia partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedizeely before the partial taking, destruction, or loss in value is less than the amount of the sums
secired immediately ¢! ie the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing, the Misecllaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dud.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers foxake an award to settle a claim for damages. Borrower fails 1o respond to
Lender within 30 days afler the date the native is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sccurity Instrument. whether
or not then due. "Opposing Party" means e 1hird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action il rezasd to Miscellaneous Proceeds.

Borrower shall be in default if any action or‘p oceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or o/ner naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can ctvesuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai inpairment of Lendet's interest in the Praperty or
rights under this Security Instrument.  The proceeds of any award ed claim for damages that are atiributable to the
impairment of Lender's interest in the Propertly are hereby assigned.alid shall be paid 1o Lender.

All Miscellancous Proceeds thar are not applied to restoration or repiir ol the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extenzion of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted =i~ Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower orfany Successors in [nterest
of Borrower. Lender shall not be required to conunence proceedings against any Successor ip-luterest of Borrower
or 1o refuse to extend time for payment or otherwise modity amortization of the sums securer, by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in lnterest.of Sosrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than thesaiagunt then
due, shail not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Sectien |8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benelits under this Sccurity Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements ol this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument,
including. but not limited to, attornevs' fees. property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohubited by this Security
Instrument or by Applicable Law.,

It the Lean is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or ‘othied loan charges collected or to be cellecled in connection with the Loan exceed the permitted limits,
then: {a) any such-inan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums-wirzady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose teiakg this refund by reducing the principal owed under the Note or by making a direet payment
to Borrower. [f a refuwnd reduces principal. the reduction will be treated as a partial prepavment without any
prepayment charge (whethed or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diteet pavment te Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Poerower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in comiection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail o waen actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute pétice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
ackdress by notice to Lender. Botrrower shall promptly netify Lender of Borrower's change of address. [ Lender
specifics a procedure for reporting Borrower's change of addiess, then Borrower shall only report a change of address
through that specified procedure. There may be only one ucsignated netice address under this Security Instrument
at any one time.  Any notice to Lender shall be given by deliveting it or by mailing it by first class mail 10 Lender's
address stated herein unless Lender has designated another addressoy natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been gives 0 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity insiument.

16. Governing Law; Severability: Rules of Construction. This Security’ Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights-and obligations contained in
this Security Instrument are subject (e any requirements and limitations of Applicable Latvy, Applicable Law might
explicitly or implicitiy allow the parties to agree by contract or it might be silent, but such-silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisisngorithis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalt mean and include cortesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any oblisation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property. including, but not limiled to, those benelicial
interests transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of afl sums secured by this Seeurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument.  1f Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower miects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earlicst of® (a)
five days befrre sate of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable’Lav/might specify for the termination of Borrower's right to reinstate; or (¢) entry ol a judgment enforcing
this Security Instrament. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this SecurteyIistrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeats.{c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiorneys' fees, property inspection and valuation fecs, and other fees incurred for the purpose
of protecting Lender's interdstin the Property and rights under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably reguire (ooassure that Lender's intercst in the Properly and rights under this Security
Instrument. and Borrower's obligatien 20 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applirat'e Law. Lender may require that Borrower pay such reinstatement sums
and expenscs in one or more of the followving forms, as selected by Lender: (a) cash; (b) money order: (c} certified
check, bank cheek, treasurer’ s cheek or cashier!s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instruinzatality or cntity; or (d) Idectronic Funds Transfer. Upon
reinstalement by Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reirstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notive 4 Grievance. The Note or a partial interest in the Note
(logether with this Security Instrument) can be sold one or mairdimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™} thaucollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chziges of the Loan Servicer unrelated o a sale
ol the Note. If there is a change of the Loan Servicer, Borrower will be givien wrilten notice of the change which will
state the name and address ol the new Loan Servicer, the address to which payiments should be made and any other
information RESPA requires in connection with a notice of transfer of servicitie, ' 1£the Note is sold and thereafier
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the morrgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Sefvicer and are not assumed
by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as e.ther an individual
litigant or the member ol a class) that arises from the other party’s actions pursuant to this Securiiy Irciument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Secui)rInstrument,
wiitil such Borrower or Lender has notified the other party (with such notice given in compliance with theraiuirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period afier the giving ol such
notice to take corrective action. 1f Applicable Law provides a time period which must clapsc before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph.  The nolice of
acecleration and opportunity lo cure given to Borrower pursuant o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfv the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tollowing substances:
casoline, kerosene. other flamimable or toxic petrolewm products. toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup. ’

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything aflccting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmena!, Condition, or {¢) which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that‘adversely aflects the value of the Property.  The preceding two sentences shall not apply to the
prescnce, usey orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaieiz normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarices’ 17 consumer products).

Borrower shall prompedy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalor resulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, diselarge, release or threat of release of any Mazardous Substance, and (¢) any
condition caused by the presence. use orivlease of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified bv anv governmental or regulatory authority, or any private party, that
any removal or other remediation of any Faz=rdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in‘aczordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearnup.

NON-UNIFORM COVENANTS. Borrower and/Cender lurther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give asdce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiiy Instrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cute the default: (¢) a date, not less than 30 days freedine date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defajlt oi or before the date specified in the
notice may result in acceleration of the sums secured by this Security ipstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borvoves of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existvace of a default or any other
defense of Borrower to acceleration and {oreclosure. If the default is not cured on ¢ hefore the date specificd
in the notice, Lender at its option may require immediate payment in full of all sunis sezwred by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proseeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sezdes 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insteument, Lender shall releaseiany Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tinis Security
fnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exernption laws.
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25, Placement of Collateral Protection Insurance. Unicss Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may tater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchascs insurance for the collateral, Borrower will be respansibic for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Barrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGHING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and inany Rider execuled by Borrower and recorded with it.

W ’ (Seal)

A (Scal)
Nolan Randall -Borrower -Borrower
Wilness Withess
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[Space Below This Line For Acknowledgment]

) 55,

County of _Cook

I @a"ﬂl M@ \/LQ"( o 3’0" Y L/I| certify that

(here give name of officer and his official title)

Nolan Ramdall AND Kelly Randall

{name of grantor,_andaif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me (0 be the.same person whose name is {or are) subscribed to the foregeing instrument,
appeared before me this day in persopyand acknowledged that he (she or they) signed and délivered the instrument
as his (her or their) free and voluntary azi~for the uses and purposes therein set forth.

bued: dan € 29, 2027~

e piedhe

(Slﬂn'mn ¢ of officer)

N N 2 4
OFFICIAL SEAL g
Gail Maher S

A
NOTARY PUBLIC, STATE OF JLLINOIS
My Commission Cxnires April 18, 2025

— A, Y D —" ey T T g

(Seal)

[ N |

ioan Qriginater: Jay B. Cunnlnghan NMLSR ID 224938
Jf%;%oOrmmator Organization: First State Mortgage Services, LLC, WNMLSR ID
O
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LEGAL DESCRIPTION

PARCEL 1: UNIT 304, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CORTLAND TOWERS CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECCORDED AS DOCUMENT NUMBER 0331019171, IN THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE TH!RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2. THE EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE
NO. P-19.A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID
DECLARAYION OF CONDOMINIUM AND SURVEY ATTACHED THERETQC, IN COOK
COUNTY ALLINOIS.

Address commonly kiiown as:
2720 W Cortland St Unit 304
Chicago, IL 60647

PIN#: 13-36-401-032-1052; 1034
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Loan Number:; 61032362

FIXED INTEREST RATE RIDER
Date: June 29, 2022

[.ender: First State Mortgage Services, LLC

Borrower(s): Nolan Randall, Kelly Randall

THISFIXED INTEREST RATE RIDER is made this  29th  day of June, 2022
and isaneorporated into and shall be deemed to amend and supplement the Sceurity Instrument, Deed of
Trust. or Security Deed (ihe "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower”} to/secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
First State Mortgage Services, LLC
(the "Lender"}. Thi Security Instrument encumbers the property more specifically described in the Security
tnstrument and locates ar

2720 W Cor#iand St Apt 304, Chicago, Illinois 60647
[Property Address]

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turinor covenant and agree as follows:

A. Definition { E ) "Note” of the“scenrity Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv.Instrument:

( E ) "Note'" means the promissory note signed by thic Borrower and dated June 29, 2022
The Note states that Borrower owes Lender THREE HUNORED SEVENTEEN THOUSAND SEVEN

HUNDRED AND 00/100 ollars (U.S. S 317,700.00 )
plus interest,  Borrower has promised (o pay this debt in regv’ap/'eriodic Payments and to pay the debt in
full not later than July 1, 2052 at the rateof 5.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Fixed
Interest Rate Rider.

%f\ / L_ ) ﬁ‘??fl

.1y Randall Date

T &)

Borrower Nolan Randall Date

Borrower K

ILLINOIS FIXED INTEREST RATE RIDER A :
ILFIRRDR 08/03/19 w DocMagic

0 00 T O



2218749048 Page: 18 of 20

UNOFFICIAL COPY

Loan Number: 61032362

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of June, 2022
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nole to First State Mortgage Services, LLC, AN ILLINCIS
LIMITED LIABILITY COMPANY
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2720 W Cortland St Apt 304, Chicago, Illinois 60647
[Property Address]

The Property incindes-a unit in, together with an undivided interest in the common clements of. a
condominium project kiown as;

Cortland Ccndos
[Name of Condoeminium Project]

(the "Condominium Project™). If the ownsrs association or other entity which acts for the Condominium
Project (the "Owners Association™) holds titls 1o property for the benefit or use of its members or
sharcholders, the Property also includes Bortewer s interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-th covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perfo/niall of Borrower's obligations under the
Condeominium Projeet’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws: 41ii} code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wita a seneratly accepted
msurance carrier, a "master” or "blanket” policy on the Condominium Project which is salisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), Torih¢ périods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazaids{ including,
but not limited to, earthquakes and (loods, from which Lender requires insurance, then: (i) Lendsravaives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installments for
property insurance on the Property; and (i1} Borrower's obligation under Section 3 to mainiain property
insurance ceverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice ol any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procceds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure
that the Owners Association mainlains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the utior of the coninen elements. or for any conveyance in lieu of condemnation, are hereby
assigned and shait be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as pravided in Section 11

E. Lender's Prior Consent. Borrower shall nol, except afler notice to Lender and with Lender’s
prior written consent, either ‘»ariZuon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projec;, excepl for abandonment or terntination required by law in the case
of substantial destruction by fire or ‘ather.casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiei of the Constituent Documents if the provision is for the express
benefit of Lender; (iin) termination of professioral management and assumption of self-management of the
Owners Association; or (iv) any action which weuld have the effect of rendering the pubtic liability insurance
coverage maintained by the Owners Association wiacceptable to Lender.

F. Remedies. If Borrower does not pay condotiriviam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tag/peragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowet aid/Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.atthe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this
Condominium Rider.

W (Seal) % q {Scai)
Nolan Randall -Borrower Kelly R\a ndall “Borrower
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