UNOFFICIAL COPY

Doc#. 2218706131 Fee: $98.00

lllinois Anti-Predatory - aten . Yatooug

; ook County Cler!
Lending Database Date: 07/06/2022 09:00 AM Pg: 1 of 21
Program |

Certificate of Compliance |

il
T

Report Mortgage Frzul

844-768-1713
The property identified as: PIN: 17-06-410-054-1001
Address:
Strect: 1071 N HERMITAGE AVE AFT 1
Street line 2:
City: CHICAGO State: IL ZIP Code: 60622

Lepder Ouaranteed Rate, Inc

Borrower: Juslin Brown, Kalherine Brown

Loan [ Mortgage Amount: $552,000.00

Pursuant to 765 ILCS 77/70 el seq., this Certificate authorizes the County Recorder of Deeds.lo ‘enord a residential
mongage secured by Ihis property and, if appiicable, a simultaneously dated H ELOC.

Certificate number: FOEE2C38-530E-483A-B5C0-71E850/DADY0N Executlon date: 6/29/2022




2218706131 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prepared By:
Chris Bailey

3940 N RAVENSWOOD
CHICAGO TILLINOIS 60613

After Recording Return To:
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Loan -Number. 224277861
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MORTGAGE
MIN: 100196399037788641 MERS Phone: 388-679-6377

DEFINITIONS

Wards used in multiple sections of this docuras:i are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certairi rules regarding the usa 3¢ of words used in this document are also provided in Section 16

(A) "Security Instrument™ means this document, whick’isdated  June 29, 2022 » together
with all Riders to this document.
(B) "Borrowcr"is KATHERINE BROWN AND JUSTLL GROWN, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument

(C) "MIERS" is Mortgage Electronic Registration Systers, Inc. MERS is a sepriate corporation that is acting
solely as-a nominge for Lender and Lender’s successors and assigns. MERS is the n.ortpagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, 4nd hes an addyess and telephone number
of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing inder the laws of DELAWARE '
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Mote"means the promissory nole signed by Borrower and dated  Jure 295, 2022
The Note states that Borrower owes Lender FIVE HUNDRED FIFTY-TWO THOUSAND AND 00/100
Dollars (U.5. 5§ 552,0400.00 ) plus interest.

ILLINOIS - Single Family - Fannle Mge/Freddie Msc UNIFORM INSTRUMENT - MERS ¥ DocMaglc
Form 30%4 1/01
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Borrowcer has promised to pay this debl in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

{F) 'Property™ means the property that is described below under the heading "Transfer of Rights in the Property."
(G) “Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, andall sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box -as applicable]:.

[0 Adjustable Rate Rider [J Planned Unit Development Rider
[0 Balloon Rider (O Biweekly Payment Rider

(] -4 Family Rider [ Second Home Rider

] Corznminium Rider %) Other(s) [specify]

Fixed Inkterest Rate Rider

(D "Applicable Law" m_zs all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordeer (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Asseciation Dues, Fee:, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fiopziiy by a condominium associaion, homeowners association or simitar
organization,

(K) "Electronic Funds Transfer" means any weisfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through = electronic terminal, telephonic instrument, computer, or
magnetic tape 50 25 10 order, instruct, or authorize a financial institation to debit or credit an account. Such term
includes, bit is not limited to, point-of-sale transfers, aviomated teller machine transactions, wansfers initiated by
telephone, wire transfers, and automated clearinghouse tranelers,

(L) "Escrow Items" means those items that are described in'S%ction 3.

(M) "Misceltaneous Proeceds" means any compensation, scitleinzat’ award of damages, or procecds paid by any
third pariy (other than insurance proceeds paid under the coverages cscribed in Section 3) for: (i¥ damage to, or
destruction of, the Property; (ii) condemnation ¢r other taking of all or ary par: of the Propeity; (iil) conveyance in
lied of condemnation; or (iv) mistepresentations of, or omissions as to, theva'de and/or condition of the Property.
(N) "Mortgape Insorance" means insucance protecting. Lender against the notosy ment of, or defadlt on, the Loan.
(O) "Perlodic Paymeat" means the regularly scheduled amount ‘due fot (i) princip~i and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instument.

(F) "RESPA™ nicans the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et =e3.} and iis implementing
repulation, Repulation X, (12 C.F.R. Part 1024), as they thight be amended from time 1o tim®, or any additional or
successor legislation or regulation that govems the same subject matter, As uvsed in this Scoriit: Instrument,
"RESPA" refers to all requiréments and restrictions that are imposed in regard to a "federally relate murigage loan"
cven if the Loan docs not qualify as a "federally related imortgage loan™ under RESPA.

(Q) “Sutcessor in Interest of Borvower" meaus any party that has taken litle to the Property, whether oot that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument,

ILUNOQIS - Single Family - Farnfe Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS ',‘):Uchagil:
Fomm 3044 /01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumnent secures to Lender: (i) the repayment'of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrawer's covenants and agreements undsr this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage; grantand convey to MERS (solely as nominee for Lender and Leader's
suecessors and assigus) and to. the successors and assigns of MERS the following described property located in the
COUNTY of’ Coock
[Type of Recording Jurisdiction) [Name of Recdrding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "av.
A.P.N.: 17-056-410-054-1001

which currently has the address of 1071 N HERMITAGE AVE Unit 1
[Strieer]
CHICAGO , [llinols 60622 {“Property Address™):
1City) (Zip Code]

TOGETHER WITH all the improvements now or Lereafter erected on the property, and all casemenls,
appurtenances, and fixtures now or hereafér a part of fie property.  All replacements and additions shell also be
covered by this Security Instrument, All of the foregoing is vefirred to in this Security Instrument as the "Property.
Borrower understanids and agrees that MERS holds only legal titi 14 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {25 nominee for Lender and Lender' s successors
and assigns) fias the right: to exercise any or all of those interests, incly 4, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, b no! limited to, releasing and canceling
this Security Instrement.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed ara has the right
to morigage, grant and convey the Property and that ihe Property is unencumbered, except for encabrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sabject
fo any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
Jimited variations by jurisdiction to constitute 2 uniform security instrument covering reat property.

ILLINOIS - Single Family - Fandte Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS #DacMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Ftems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iterns pursuant to Section 3, Payments due
under the Mole and this Security Insttument shall be made in-U.S. currency, However, if any check or other
instrument received by Lender as payment under the Nate or this Security Instrument is returned.to Lender unpaid,
Lender may require that.-any or all subsequent payments due under the Note ard this Security Instrument be made in
one or more of the following forms, as selected by Lender: {g) cash; (b) money order; (c) certified check, bank check,
treasurér’s check of cashier's check, provided any such check is-drawn upon en institution whose depasits are insured:
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payme:its are deemed-received by Lendcr when received at the location designated in the' Note or at such other
location &4 razy be designated by Lender in accordance with the notice provisions-in Section 15, Lender may return
any payment or rartial payment if the payrent or partial paymenis are insufficient to bring the Loan current. Lender
may accept any-puyroent or partial payment insufficient Lo bring the Loan current, without waiver of any righis
Tiereunder or prejadice ta its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suce vavments at the time such payments are-accepted. If each Periodic Payment is applied as of
‘its scheduled due date, then Zeader fieed not pay interest on'nnapplied funds. Lender may hold such unapplied funds
until Borrower makes payre 20 bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lendér shall eithér apply svich funds or réturn them to Borrower. Tf not applied earlicr, such funds will be
applied to the cutstanding principat alance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in t',¢ filure against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrunizat oz performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymerits or Procecds. Gxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in e foliowing order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaiuing amounts shall be applied first to late charges, second
to any other amounts due under this Secyrity [nstrument, and ¥en 1o reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinqueric Periodic Payment which includes a sufficient
amount to pay any late chaige due, (he payment may be applied to the delinquent payment and the late charge. If
more then one Periodic Payment is outstanding, Lender may apply 7=y payment received from Borrower to the
repayment-of the Periodic Payments if, and to the exteril that, each paymen: cau be paid in full. To the extent that
any exeess cxists after the payment is applied to the full payment of one or mur= Pariodic Payments, such excess may
be apphied to any late charges due, Voluntary prepayments shall be applied fiest 10 iy prepayment charges and then
as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's.

3, Funds for Escrow Items. Bosrower shall pay lo Lender on the day Periodic Paymer:s are due under the
Note, until the Note is paid in full, a sum (the "Furds®) to provide for payment of amounts du= fur {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuriorance on the
Praperty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and 7d 115urance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Triower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments; if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrawer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds. for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Jtems. Lender may waive Borrower's.cbligation to pay to Lender
Funds for-any or-all Escrow [tlemsat any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Femily - Fannle MaeFreddie Mac UNIFORM INSTRUMENT - MERS # NocMagic
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Borrawer shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shal! furnish to Lender receipts evidencing such payment
within such time period a3 Lender may require. Berrower's obligation to make such payments-and to provide receipls
shall for &l purpases be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow [tems directly, pursuant 10
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ‘may exercise its riphts under Section
9 and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such-amount.
‘Lender may revoke the waiver as to any or all Escrow Items at any time'by & notice given in.gccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. '

Lende-'may, at any tire, coliect and hold Funds in an‘amount {n} sufficient to permit Lender to apply the Funds
at the time spzcified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.
Lender shall Ztir:ate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jes or otherwise in accordance with Applicable Law.

The Funds 40l F: Lield in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including. Lencer, i7 Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shell apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrovwer for {iolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tlems, unless Lender pavs Rorrower intereston the Funds and Applicable Law permits Lender to make
such a charge.. Unless an agreement s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrwet any interest of earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve-puid on the Funds: Lender shall give to Borrowet, without charge, an
annual accounting of the Funds as required oy PESPA.

If there is a surplus of Funds held in eserov, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thert, is a shertage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an { Botrower shall pay o Lender the amount necessary to make
up the shortage in accordince with RESPA, but in no mors wian 12 monthly payments. If there is a deficiency of
Funds held in escrow, as-defined under RESPA, Lender shaii outify Borrower as required by RESPA, and Borrower
shall pay to Lender thie amount necessary to make.up the-deficiency ‘i accordance with RESPA, but in no more than
12 monthly payments. _

Upon payment in full ofall sums sécured by this Security Instrumet, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and impositions attribulable to
the Property which can attain priority over this Security Instrument, leaschold pryments or ground rents on the
Propeity, if any, and Community Association Dues, Fees, and Assessments, if any. T4 the extent that thesc items
are Bscrow Items, Borfower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Inituhnent unless Borrawer:
{a) agrees in writing to the payment-of the obligation secured by the lien in a manyer acceptabl’ to T ender, but only
so long as Borrower is performing such ‘agreement; (b) contests the lien in good faith by, o defemls against
enforcement of the ien in, legal proceedings which in Lender's opinion operate fo prevent the enforcerieni of the lien
while those proceedings are pending, bul only until such proceedings are concluded; or (c) secures fromi the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrurment, ~ "y Lender
determines that any part of the Property is subject to a lien which-can attain priority aver this Security Inscrurient,
Lender may give Borrower a tiotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term rextended coverage,” and any other hazerds

ILLINOIS - Single-Fzmily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DocMagic
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including, but not limited 10, earthqiakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Botrower's choice, which right shall
not be exercised uneasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
“timie charge for flood zone determination; certification and tracking services; or (b) 2 one-time charge for flood zone
detecmination and certification services and subsequent chiarges each time remappings or similar changes occur which
reasonzbly might affect such determination or certification. Borrower shall also be responsible for the payment of
ariy fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Pozrower fails to maintain any of the coverages described above, Leeder may obtain insurance coverage, at
Lender’ s cption and Borrawer's expense. Lender is under no obligation to purchase any particular-type or amaunt
of coverags. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the ®raperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage ron was previously ineffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significarly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumeat. These
amounts shall bear interas’ s the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Brirower requesting payment.

All insurance policies requir<d by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ/ a st :ndard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss-fiayee. Lender shall havic i right fo hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender al! cecaipts of paid premiums and renewal notices. If Borrower oblains any
form of insurance coverage; not otherwise reguirad by Lender, for damage o, or destruction of, the Property, such
policy shail inctude a standard mortgage clause - ind shall name Lender as mottgagee-and/or as an additional loss
payee,

Tn the cvent of loss, Borrower shall give prompt niofice to the insurance carrier and Lender, Lender may make
prcof of loss if not made promptly by Borrower. Unless %ender and Borrower otherwise agree in writing, any
insurance proceeds, whether or'not the uriderlying insurance wes 12quired by Lender, shall be applied to restoration
‘or répair of the Property, if the restoration or repair is economical’y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rio": hold such insurance proceeds until Lender
tas had an opportunity lo inspect such Property to ensure the work has ‘oeey, completed to Lender's. satisfaction,
provided that such inspection shall be undertaken promptly. Lender mizy fisburse proceeds for the repairs and
restocation in a single payment or ina series of progress payments as the woik i completed. Unless an agreement
is made io writing or Applicable Law requires interest to be paid on such insurzace proceeds, Lender shall not be
Tequired to pay Borrower atly interést or earnings on such proceeds. Fees for public /djusters, or other third parties,
retained by Borrower shall not be paid out of the insurance preceeds and shall be the so'e obligation of Borrower.
It the restoration or repair is not economically feasible or Leader' s security would be lessened the insurance proceeds
shall be applied to'the surns scoured by this Security Instrument, whethet or sot then due, with the ecess, ifany, paid
fo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Tf Borfower abandons the Property, Lender may file, pegotiate and settle any available insurracy claim and
related matters. If Borrower does not responid within 30 days to a notice from Lender that the insuranc: c¢rriet has
offered to setile a claim, then Lender may negotiate avd settle the claim. The 30-day period will begin when the
notice is given. In éither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lerider (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ather of Borrower's rights {other than the right to any refund
of-unearned premivms paid by Borrower) under all insurancs policies covering the Property, insofar as such rights
are-applicable to the coverage of the Proporty. Lender may use the insurance proceeds either 1o repair or restore the
Propierty or to pay amounts unpaid under the Note or-this Security Instrument, whether or not then due.

7 ILLINOIS - Single Family - Fanrde Mae/Freddie Mac UNIFORM INSTRUMENT - MERS. wDocMagic
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6. Occupancy. Borrower shall eccupy, establish, and use the Property as Botrower's principal residence
within 60 days after the execution of this Securily Instrument and shall continue to-occupy the Properly as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extemating circumstaeces exist which are beyond Bortower's
contral.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Berrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or da¢reasing in value dug to its condition. Unless it is determined pursuant to Section 5 that repair or
Testoration i¢ not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioratio ar damage, Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope-.y, Borrower shall be responsible for repairing or restoring the Property only-if Lender has released
proceeds for suck purposes: Lender may disburse proceeds for the repairs and restoration in a single payment ar in
‘a series of prog #e; ravments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restoré the Property, Botrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. '

Lender or its agent may ake reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the inleri s of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiot ins.eciion specifying such rcasonable cause.

8. Borrewer's Loan Appiieation, Borrower shall bein default if, during the Loan application process,
Borrowet or-any persons or entitiesacting, attie direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurais imrmation or statements 10 Lender {or failed to provide Lender with
material infotmation) iii cormection with i< Zoan, Material representations include, but are not limited to,
representations concerning Borrower's occupans; o the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Tnstrument. If (2)
Borrower fails to perform the covenants and-agreemen's coutained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in i Property and/or rights under this Security lusteument
(such s a proceeding in bankruptcy, prabate, for condemnaiir: or forfeiture, for enforcement of a liea which may
attain priority over this Security Instrument or to enforce laws ur ce7ulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument; including protectir 3 and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aetions can include, briarenot limited to: (a) paying auy sums
secured by a licn which has priority over this Security Instrument; (b) appeasing a court; and (¢) paying reasonable
attorneys' fees lo protect its intérest in the Property and/or rights under this Securicy ] astrument, inchuding its secured
position in a bankruptcy proceeding. Securing:the Propecty inchudes, but is not limier o, entering the Propetty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, efiminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Althouzh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or abligation to dr's0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any-amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower Zevured by this
Security Instrument. ‘These amounts shall bear interest at the Note rate from ihe date of disbursemeit and shall be
payable, with such interest, upon notics from Lender to Borrower requesting payment.

If this Security Insteument is on a leasehold, Borrower shall comply with all the provisions of tne lease,
Borrower shall not surrender the leasehold estateand interests herein conveyed or terminate or cancel the ground lease:
Borrower shall not, without the express written consent of Lender, alter or amend the. ground lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shil] pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage

ILLINGIS - Single Family - Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT - MERS # DocMagic
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Tnsurance coverage required by Lender ceases to be available from the mortgage msurer that previously provided such
insurance and Borrower was required to make separately designated payiments toward the premiuris for Mertgage
Insurance, Borrower shall pay the premjums required to ebtein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage [rnisurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mottgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insuirance coverage ceased to be in effect. Lender will accept, use and retain these
payments as-a noi-refundable lass reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
iriterest or earnings on such loss reserve. Lerider can no longer require loss reserve payments if Moctgage Insurance
coverage (i the amount and for the period that Lender requires) provided by an insuret selected by Lender apain
becoines svailable, is obtdined, and Lender requirés separately designated payments toward the premiums for
Mortgage Invcance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to ma'e seoarately designated payments toward the premiums for Mortgage Ingurance, Borrower shall pay
the premiums {eqrirad to maintain Morigags Tnsurance in effect, or to provide a non-refandable loss reserve, until
Lender's requirement io: Moftgage Insurance ends in accordatnce with any written agreeinent between Borrower and
Lender providing for surli rarmination or until terminetion is requiced by Applicable Law. Nothing in this Section
10 affects Barrower's ohlizanon lo pey interest at the rate provided in the Note.

Moctgage Insurance reimurses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lran as agreed. Borrower is not & parly to the Morlgage Insurance.

Mortgage insurets evaluate their tota’ risk o all such insurance in force from time to timne, and may enter into
agreements with other parties that sharc o: tnodify their risk, or reduce losses. These apreements are on terris and
conditions that are satisfactory to the motigaze insufer and the other party (or parties) to these agreements. These
agreements may require the morlgage insurer 1 riake payments using any source of funds that the-motigage insurer
may bave available (which may include funds ob ained:from Mortgage Insurance premiums).

As & result of these agreements, Lender, aity purcheser of the Note, -another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiv:{girectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mrctpage Insurance, in exchange for sharing or modifVing
the morlgage insurer's risk; or reducing insses. If such agrecrany provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pai< t the insurer, the acrangement is often termed
"captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts. that Bo-rower has agreed to pay for Mortgage
Insurance, ¢r any cther torms of the Loan: Such agreements will not izcrease the amount Borrower will owe
for Mottgage Insurance, and théy will not entitle Borrower to apy refund

(b} Any such agre¢ments will not affect the rights Borrower has - if ary - with respect- to the Mortgage
Irisurance underthe Homeowners Protection Act of 1998 or any other law. These richts may include the right
to receive certaln disclosures, to. request and obtain cancellation of the Morigiey Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Morigage Tnyurance premiums
‘that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture, All Miscellansous Proceeds aris pireby assigned to
and shall e paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ok Uk roperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender shall have the right to hold such Miscellancous Proveeds untll Lender hes. had an
oppottunity to-inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly: Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Bortower any
interest or earnings on such Miscellaneous Procseds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS - DocMagic
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Lender's security would belessened, the Miscellaneous Praceeds shall be applied to the sums secured by. this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota taking, destruction, or loss in value of the. Property, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in. value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal lo or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instruent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of the: sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property imnied:aizly before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower,

Tn the everit 07 = partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imniedZat iy, before the partial taking, destruction, or loss in value is less than the amount of the sums-
secured immediately bafors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree iri writing, the Misce’iarzous Proceeds shall be applied to the sums secured by this ‘Security Instrument whether
or not the sums are then die=. '

If the Property-is abandoned by Bezrower, o if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlence) offers o make an award to settle a. claim. for damages, Borrower fails to respond to
Lender within 30 days after the date the noticz is given, Lender is authorized ta collect and apply the Miscellancous
Proceeds either to restoration or repair of iké Property or to the sums secured by this Security Instrument, whether
or rot then due. "Opposing Party" means tic it party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hes a right of action in vegr to Miscellaneous Proceeds.

Borrower shall be in default if any sction or proces2ing, whether civil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property ar o'her xnaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower-can cur sus h a default and, if accelerationhas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's
judgment, precludas forfeiture of the Property or other materiai “inpiirment of Lender's interest in the Property or
rights under- this Security Instrument. The'proceeds of any award or c'aim for damages that are altributable to the
impairment of Lender's interest in the Property are hereby assigned 2~ shal) be paid to Lender.

.All Miscellaneous Proceeds thiat are not applied to restoration or. repeir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E:tersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granécd hv Lender to Borrower or.any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings:against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secyred Dy this Secutity
Instrument by reason of any demand made by the original Borrower or any Successors n Interesiwd Sorcower. Any
forbearance by Lender in exercising any right or- remedy including, witbout limitation, Lender's azceptance of
payruents from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a"ce-signer"): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender snd any other
Barrower-can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secuirity
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single-Family - Fannle MaeiFreddie Mac UNIFGRM INSTRUMENT - MERS PDocMagic
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Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loar Charges. Lender may charge Barrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in‘the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed,
ds a prohibition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Security
Instrument <~ by Applicable Law.

T tite Lan is subject to a law which sets maximunt loar charges, and that law is finally interpreted so that the
interest ot ofagr-loan charges collected or to be collected in comection with the Loan exceed the permitted limits,
then: {a) any $vels 'san charge shall be reduced by the amount necessary to reduce the charge to the permitted Jimit;
and (b) any suws alrerdy éollected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tG.mak2 this refund by reducing the principal owed under the Note or by making adiredt payment
to Borrower. If @ refun raduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge (whether 5i nota prepayment charge is provided for under the Note). Borrower's acoeptance of
ariy such refund made by direct rayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Boirower or Lender in conncction with this Security Instrument must be in.
writing, Any notice to Borrower in conadctisn with this Security Instrument shall be deemed to have been piven 10
Botrower when mailed by first class mail vr-when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Bocrower shall consiinze aotice to all Borrowers unless Applicable Law-expressly requires
otherwise. The notice address shall be the Prope:ty Address unless Borrower has desigpated a substinite notice
address by notice to Lender, Borrower shall promptl/ notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adiress, then Borrower shall oaly report a change of address
through that specified procedure, There miay be only one déeignated notice address under this Security nstrument
at any one time, Any notice to Lender shall be piven by deliveirg it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another addrese ov natice to Borrower. Any natice in genocclion
with this Security Instrument shidll not be deemed to have been given t Lender until actually received by Lender.
If any notice requited by this' Security Instrument is also required und-r Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnsirument.

16. Governing Law; Severshility; Rules of Construction. This Seedriy Instrument shall be governed by
federal law #nd the law of the jurisdiction in which the Property is located, All rigats and cbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ar it might be silent, but such silence shall not be
constried as a prohibition against agreement by contract. In the event that any provision or riauss of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisin:s 5f this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cuti sponding
neuter words or words of the feminine gender; (b} words.in the singular shall mean and inclode the plurii ad vice
versz; and (c) the word “may” gives sele discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seetion 18, “Interest in
the: Property" means any legal or beneficial interest in the Property, including, but not lisited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINCIS - Single Family - Fannle Mae/Freddle Mac- UNIFORM INSTRUMENT - MERS % DocMagic
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If-all or any part of the Property or any Interest in-the Property is sold or transferred (ot if Borrower is not
natural person and = beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent,
Lender may require immediate payment in full of ali sums secured by this Security Instrument, Fowever, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section’15 within which Borrower
st pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand.
on Borrower.,

19. Borrower's Ripht to Reinstate After Acceleration. If Botrower meets certain conditions, Borrower shall
have the 1ight to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five duys b.fore sale of the Property pursuant to Section 22 of this Security Instrument;.(b) such other period as
Applicable L2 might specify for the termination of Borrower' sright to reinstate; or (c) entry of ajudgment enforcing
this Security Tratamient. Those conditiotis ace (hiat Borrower: () pays Lender all suras which then would be. due
under this Secdvity Fastrument and the Note as if no acceleration hed occurred; (b) cures any default of any other
covenaitts ot agreemear; (c) pays all ‘expenses incurred in enforcing this Security Instrument, including, but not
limited lo, reasonablé atirrays' fees, property inspection and vatuation fees, and other fees incurred for the purpose
of protecting Lender's inte st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest iri the Propecty and rights under this Security
Instrurvient, and Borrower's obligeiion to pay thic sums secured by this Security Instrumeat, shall continue unchanged
unless as otherwise provided under Asplicible Law: Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foilsviug forms, as selected by Lender: (a) cash; (b) money- order; (c) certified
check, bank check, treasurer's check or cactiri's check, provided any such check is drawn uponan institution whose
deposits are insured by a federal agency, Tsrdmentality or entity; or (d) Eleetronic Funds Transfer. Upen
reinstatement by Borrower, this. Security Instrumznt and obligations secured hereby shall remain fully effective as.if
no aceeleration had oocurred. However, this right to 1 cinstite shall riot apply in the case of acceleration under Section 18.

20. Sale of Notej Cliange of Lorn Servieer; Nuiize of Grievance. The Note or a partial interest in the Note
{topether with this Security Instrument) can besold one or u~.ce fimes without. prior notice to Borrower. A sale might
resulf in a change in the entity (known as the “Loan Setvice: ") dnt collects Periodic Payments due under the Note
and this Secirity Instrument and performs-other mortgage loan se:vicing obligations undet the Note, this Security
Instrument, and Applicable Law. There also might be one or more “Langes of the Loan Servicer unrelated to & sale
of the Note. If there is a change of thic Loan Servicer, Borrower will be g /en ‘yritten notice of the change which. will
state the name and address of the new Loan Servicer, the address to which pryments-should be made and any other
information RESPA requires in connecticn with a notice of transfer of servicing Tf the Note is sold and (hereafter
the Loan i5 serviced by a Loan Servicer other than the purchaser of lhe Note, the riortgage loan servicing obligations
to Boirower will remain with the Loan Servicer of be transferred to asuccessor Logn Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as vither an individual
litigant or the member of a class) that arises from the other party's aclions pursuant to this Security Tastrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seruity Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the raquirements
of Section 15) of such alleped breach and afforded the other party hereto 2 reasongble period afier the'givinijof such
notice 1o take corrective action. If Applicable Law provides a time peried which must clapse before certain action
can be taken, that time period will be deemed to be réasonable for purposes of this paragraph. ‘The notice of
acceleration and opportunity to cure given to Borrower pussuant to Section 22 and the notice of acceleration given
10 Borrower putsuant o Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolewm preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes sny response action, remedial action, or removal action, s defined in
Environmental Law; and (d) an "Environmenml Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or perrnit the presence, use, disposal, storage, or releasc of any Hazardous Substanees,
or (hreaten to release any Hazardous Substances, -on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythise affecting the Property {a) that is in violation of any Environmental Law; (b) which creates an
Environmeniz! Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that a~arsely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or.s0:2ge on Lhe Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o s2mal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substarices i vorsumer proditcts). '

Borrower shall promp*ly. zive Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental ar =cgulatory agency o private party involving the Property and any Hezardous Substance
or Environmental Law of which Birr¢wer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dwsinarge, release or threat of release of any Hazardous Substance, and {c) any
condition cansed by the preserice, use.or releisa of a Hazardous Substance which sdversely affects the vatue of the
Propeity. If Borrower learns, or is notificd by ooy governmental or regulatory authority, or-any private party, that
any removal or other remediation of any Hazuroes Substanice affecting the Praperty is necessary, Borrower shall
promptly take all necessary remedial actions in sceoraance with Environimental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Tiénider further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give nurie to Borrower prior to acceleraiion following
Borrower's breach of any covenant or agreement in this Securiiv in:trument (but not prior to acceleration uader
Section 18 unless Applicable Law pravides otherwise). The notice snall speeify: (a)the default; (b) the action
required to cure the default; () a date, not less than 30 days from t": ante the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on oy before the date specified in the
notice may result in acceleration of the sums secoied. by this Secority Tnstcument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistzacr. of a defanlt or any other
defense of Borrower to acceleiation and foreclosure; Xf the default is not cured on or before the date specified
in the notice, Lender at'its option may require immediate payment in full of all swms sucured by this Security
Instrument without furthier demand and may foreclose this Security Instrument by judicial yrocoeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seutiey 72, including,
but riot limited to, reasonablie attorneys' fees and costs of Hile evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release t'is Security
Instrument, ‘Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing ths eiurity
Instrument, but oaly if the fee is paid to a third party for services rendsred and the charging of the fee is permitted
" under Applicable Law.

34, ‘Walver of Homestead. In accordancewith Illinois law, the Borrower hereby releages and waives all rights
under aad by vittue of the Iltinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clzim that Borrower makes or any claim that is made
against Borrower {n connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement. I Lender purchases insurance for the collateral, Borrower will be cesponsible for the costs of
that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective dale of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its awn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ‘in ury Rider executed by Borrower and recorded with it.

/ N, .
":Z”_/ . ‘ ] s rb .
= (Seal) \Mm NN A (G"\g\ (Seal)
Jué‘.j}/ﬁrow-n “Darrower Katherine Brown -Borrower

Witness Witness
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[Space Below This Line For Acknawledgmaent]

State of ITLINOTS )
) 58,
County of Cook _ )
Carrie Tanksley
I - _ gorlify that

{here give name ofofficer and his official 1its)

(mame of grantar, oad if acknowledged by the spouse, his or her name, and add "his or her spouse”)
persanally known to me 1o bethe same person whose name is (or are) subseribed to the foregoing instrument,
appeared before me this day in parsin, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntarvac:, for the uses and purpoges thercin set forth,

Dated: June 2%, 2022

{3eal)

Loan Qrigimator: Ryan Musgjsrd, NMLBR IR 1222681 , ,
Loan Qriginator Organizabion: Guaranteed Rate, Inc, NMLESR TR 2611
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Loan Numbex: 224277861
Date: gqune 23, 2022

Propeity Address: 1071 N HERMITAGE AVE Unit 1
CHICAGO, ILLINOIS 60622

EXHIBIT “A"

LEGAL DESCRIPTION

A.D.N. # : 17-06-410-054-1001

¥rDocMagic
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LEGAL DESCRIPTION
Order No.: 22GSA041648HH

For APN/Parcel ID(s): 17-06-410-054-1001
PARCEL 1

UNITS 11N THE 1071 NORTH HERMITAGE CONDOMINIUMS AS DELINEATED ON THE: SURVEY
OF THE FOLLZWING DESCRIBED REAL ESTATE:

LOT 7 (EXCEPT TWF SAST 25 FEET THEREOF) IN BLOCK 6 IN JOHNSON'S SUBDIVISION OF THE
EAST 1/2 OF THE 50UTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST-OF
THE THIRD PRINCIPAL MZRIDIAN,

ALSO

THE EAST 25 EEET OF LOT 7 IN BLOUK 6 IN JOHNSON'S SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION S, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT 0429418049; TOGETHERWITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN CUSK COUNTY, ILLINCIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-| AND S+, A LI TZD COMMON AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, KEGORDED AS DOCUMENT
0425419048,
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Loan Number: 224277861

FIXED INTEREST RATE RIDER

Date; June 29, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Justin Brown, Katherine Brown

TRIS FIXED INTEREST RATE RIDER. is made this 29th day of June, 2022
and isncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ¢r Security Decd (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure repayment of the Borrower's {ixed rate promissory note (the "Note") in favor of

GUARANTEED RATE, INC.
{the "Lender"). The J‘"UII[Y Instrurent encumbers the property more specifically described in the Security

Instrument. and located at:

1071 N HERMITAGE AVE Unit 1, CHICAGO, ILLINOLS 60622
[Property Address]

ADDITIONAL COVENANTS. fu addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender(furiher covenant and agree as follows:

A. Definition { E ) "Note" of < Security Instrument is hereby deleted and the following
provision is snbstituted in its place in the Securiy Instrument:

E ) "Note'" means the promissory note signed oy thz Borrower and dated  June 29, 2022
The Note states that Borrower owes Lender FIVE AUUDRED FIFTY-TWO THOUSAND AND

00/100 Dollars (U.S. § 552, 000.00
plus interest. Borrower has promised to pay this debt in regut#i Perfodic Payments and to pay the debt in
full not later than July 1, 2052 attaeiare of 5,475 Y.

BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms nd covenants contained in this Fixed
Interest Rate Rider,

%@rﬂ?%;\ (( UM \\S’ENW b(2G70

Borrmtg/jugt:.n “Hroun Daé Borrower Katherine Brown Date

ILLINOIS FIXED INTEREST RATE RIDER < OocMagic
ILFIRRDR 08/03/19
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1071 ¥ HERMITAGE AVE Unit 1
APN: 17-06-410-054-1001

an Number: 224277861

CONDOMINIUM RIDER®

THIS CONDOMINIUM RIDER is made this 29th day of June, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same dalé given by the undersigned (ths "Borrower”) to
secure Borrower's Note to GUARBNTEED RATE, INC., A DELAWARE CORPORATION

{the "Lenc=r") of the same date and cavering the Property described in the Security Instrumient and located at:

1071 N BERMITAGE AVE Unit 1, CHICAGO, ILLINCIS 60622
[Freperty Address

The Property includes . unit in, together with an undivided interest in the common elements of, a
condominium project suv,w as:

1574 North Hermitage Condominiums,
Neme of Condominium Praject]

{the "Condominium Project”). If the ownrrs assciation or other entity which acts for the Condominium
Project (the "Owners Association®) holds F.e to property for the benefit or use of its members or
shareholders, the Property also inchades Borrow ir' intetest in the Owners Association and the uses, procecds
and benefits of Borrower's inlerest.

CONPOMINIUM COVENANTS. In addition 1 k2 zovenants and agreements made in the Security
Instrument, Borrower-and Lender further covenant and agrs2 »< follows:

A. Condominium Obligations. Borrower shall perfutr.al! of Borrower's obligations undof the
Condominium Project's Constinient Documents. The “Constituent Doc-zu=nts” are the: (i) Declaration o
any other document which creates the Condominium Project; (if) by-la vs; (iii} code of regulations; and {iv)
other equivalent documents. Borrower shall prompfly pay, when due, al’ d«e.and assessments imposed
pursuant to the Constitwent Documents,

B. Property Insurance. So long as the-Owners Association maintains, with'a gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfciary to Lender
and which provides insurance coverage in the amounts {including decuctible Tevels), for the eriods, and
apainst loss by fire, hazards included within the term “extended coverage,” and any other hazards, y.cluding,
but not limited to, earthquakes and floods, from which Lender requires insufance, then: (i) Lendur waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installments-foe
property insurance on the Property; and {ii} Borrower's obligation under Section 5 to maintain propaty
insurance caverage on.the Property is deémed satisfied to the extent that the requited covetage is provided
by the Ovners Asso¢iation policy. ‘

What Lenier requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMIMIUM RIDER :Mag
Fennle Mae/Freddle Mac UNIFORM INSTRUMENT P DoeMagic
Form 3140 1/01 Page 10f 3
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~ Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether-to the uriit or to common elemenits, any procceds payable to Borrower are
‘hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the exceéss, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to-insure
that the: Owners Association maintains a public liability insurance policy acceptable in form, amount, and
‘exteriof coverage to Lender.

[. Condemnation. The proceeds of any award or claim for damages, direct or-consequential,
payable o nrrower in connection with any condemnation or other taking of all or any part of the Property,
whether ¢ the il or of the common elements, or for any conveyance in lieu of condemnation, are hereby
-assigned and svail b2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s provided in Section 11

E. Lender’s Prio: uansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either artition or subdivide the Property or consent to: (i} the abaridonment or
termination .of the Condominium 7rojoct, except for abandonment or termination required by law in the case:
of substantial destruction by fire ar o'ker casualiy or in the case of a taking by condemnation ot eminent
«domain; {ii) any amendment to any g1 ovision of the Constituent Documents if the provision is for the express
benefit of Lender; (jii) termination of pzof.ssional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaiceptablé to Lender.

F  Remedies. If Borrower docs not pay condeiniaium dues and assessments when due, then Lender
may pay then. Any amounts disbursed by Lender unasr (hiz paragraph F shall become additional debt of
Borrower secured by the Scourity Instrument. Unless Borrowr und Lender agree to othier terms.of payment,
these amounts shall bear interest from the date of disbursemcnt at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER +rDocMaglc
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT :
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenants contained in this
Condominium Rider.

< e 2 e,

. f. Fo e (Seal) ) :
JUSt(J(\ rown -Borrawer Katherine Brown -Borrower
e
MULTISTATE CONDOMINIUM RIDER 7% DocMagic

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3



