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This Instrument Prepared By:
Byrcn Johnson

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
CUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINOIS 60613-2541

Loan Number:-224329241

[Space Above This Ling For Recording Data]

MORTGAGE

MIN: 100196399038301873 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen: 2. 2-defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of v-oids used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which (s daizd June 29, 2022 , logether
with all Riders 10 this document.
(B) "Borrower"is JASON J KROHN AND SANDY LOPEZ K-OHN

Borrower is the mortgagor under this Sccurity Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortesgee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address und izlephone number
of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION o:ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(Ey "Note"means the promissory note signed by Borrower and dated June 2%, 2022
The Note states that Borrower owes Lender FOUR HUNDRED SIXTY-FIVE THOUSAND AND 00/100
Dollars (U.S5. § 465,000.00 } plus interest,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

(F) "Property" means the property thal is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" meansthe debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

[0 Adjustable Rate Rider [] Planted Unit Development Rider
[] Balloon Rider (O Biweckly Payment Rider

] 1-4 Family Rider [] Second Home Rider

O Condeminium Rider &) Other(s} [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" mearszi controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (@i have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization.

(K} "Electronle Funds Transfer” means any iran-ter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through 2=-lcctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a f.nancial institution to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfers, autm:led teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Items™ means those items that are described in Scctiza 3.

(M) "Miscellancous Precceds” means any compensation, sctilemeat, award of damages, or procecds paid by any
third party {other than insurance proceeds paid under the coverages gescrikad in Section 5) for; (i) damage to, or
destruction of, the Praperty; (ii) condemnation or other taking of all or any: part f the Property; (iii) conveyance in
lieu of condernation; or (iv) misrepresentations of, or omissions as 1o, the vain:< and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance proiecling Lender against the nonpuvzacrs of, or default on, the Loan,
(0} "Periedic Payment" means the regularly scheduled amount due for (i) princij and interest under the Note,
plus (it) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.)ang its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time (o time, 2. 24y additional or
successor legislation or regulation that governs the same subject matter. As used in this Sccv:ity Insirument,
“RESPA" refers to all requirements and restrictions thal are imposcd in regard to a "federally related mortzage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party thal has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or his Security Instrument.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures 1o Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications

of the Note; and (i} the performance of Borrower’ s covenanis and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Rocording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 13-09-306-011-0000 / 13-09-306-012-0000

which currently has the address or 5331-5333 W FOSTER AVE
[Strect]
CHICAGO , lllinois 60630 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the preperty.  All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title<o 1'.c interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as iominec for Lender and Lender's successors
and assigns) has the right: to exercisc any or all of those interests, including, »ut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Lut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed aud nas the right
to mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumozonces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform securily instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as m-y e designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or prtial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accepl any payracnt or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudiZe Jo its rights to refuse such payment or partial paymenits in the future, but Lender is not
obligated 10 apply sucn povments at the time such payments are accepted. [f each Pericdic Payment is applied as of
its scheduled due date, ther Leder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat «o-bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply suc’ finds or return them to Borrower. IF not applicd earlicr, such funds will be
applied 10 the outstanding principal-ulance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the rutere against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument ez performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecw=” Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follawing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainirig 2mounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and fiepto reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinqueit Yeriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the vclinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply-any porment received from Borrower to the
repayment of the Periodic Payments if, and to (he extent that, each paymert can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Priindic Payments, such excess may
be applicd to any late charges due. Veluntary prepayments shall be applied first tu-ar; prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Nole
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Mtems. Borrower shall pay 1o Lender on the day Periodic Paymeats -2 due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for; 1) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encurabiance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and aii s srance
required by Lender under Section 5; and {d) Mortgage [nsurance premiums, if' any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called *Escrow Items,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem.  Borrower shall prompily furnish (o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and fo provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrasc
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay thc amount due for an Escrow Item, Lender may excrcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time srécified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall ¢sumale the amount of Funds duc on (he basis of current data and reasonable estimates of expenditures
of futurc Escrow fioms or otherwise in accordance with Applicable Law.

The Funds shia"i e held in an institwtion whose deposits are insured by a federal agency, insirumentality, or
entity {including Lewdrif Lender is an institulion whose deposits arc so insurcd) or in any Federal Home Loan
Bank. Lender shall appiy *iic. Funds to pay the Escrow Iicms no later than the time specified under RESPA. Lender
shall not charge Borrower fur hiolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender p2vs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s iaade in writing ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrov«ci any interest ot earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required hy "tESPA,

If therc is a surplus of Funds held in eserow; 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there i1s a shoriage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an Boirower shall pay 10 Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moiv ihan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail potify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiciicy iv accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrum_iq, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {imes, and impositions attributable to
the Property which can atlain priority over this Security Instrumem, leasehold ppyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. "‘o-the exient that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Insicumezt unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptat e to Lender, but only
so long as Borrower is performing such agreement; (b) conlests the licn in good faith by, oo Fitends against
enforcement of the lien in, legal proceedings which in Lender's opinion operalc Lo prevent the enforcezona of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frua<ne holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument, if Lender
determines that any parl of the Property is subject to a lien which can attain priority over this Sccurity [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which (hat notice is given,
Borrower shall satisfy the licn or take one or more of the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS % DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan.  The insurance carrier providing
the insurance shall be chosen by Borrower subjcct to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may requirc Borrower 1o pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for ftood zone
detcrmination and certification services and subsequent charges each time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails Lo maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optisi: and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Tuercfore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's
cquity in the Piopziiy, or the contents of the Property, against any risk, hazard or lizbility and might provide greater
or lesser coverage-(nun was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might signiticesdy exceed the cost of insurance (hat Borrower could have obtained. Any amounts disbursed
by Lender under this Seciici 2 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 21 thie Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Sorrower requesting payment.

All insurance policies required oy Lender and renewals of such policics shall be subject to Lender's right o
disapprove such policies, shall include a s'zidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give to Lender all race.pts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requ.rer by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse aid shall name Lender as mortgagee andfor as an additional loss
payec.

In the event of loss, Borrower shall give prompt notive 16 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lerider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance way riquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically {e7sible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right & tiold such insurance proceeds untit Lender
has had an opportunity to inspect such Property to cnsure the work has bien completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Jizowrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work (s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance :rzcreds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adyustcrz, or other third parties,
retained by Borrower shall not be paid out of the insurance procceds and shall be the soic oblizzation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, (1e irsurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the ercess,if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurancz <wim and
related matters. If Borrower does not respond within 30 days lo a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirument, and (b} any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Berrower) under all insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounls unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mag/Freddle Mac UNIFCRM INSTRUMENT - MERS % DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year aficr the date of occupancy, untess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it i5 determined pursuant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope.vy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [If the insurance or condemnation proceeds are not sufficient
1o repair or restore ke Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or resloralion.

Lender or its agent i~y rake reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inteiior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insprstion specifying such reasonable cause.

8. Borrower's Loan AppY-zation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting u ixe dircction of Borrower or with Borrower's knowledge or consent pave
materially false, misleading, or inaccura‘e information or statements to Lender (or failed to provide Lender with
material information) in connection with ihe/Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreemen's couitained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest ir tht: Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnaura or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws 0r're;julations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or‘appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectivg and/nr assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, bt arc not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearin *= court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security fratrument, including its sceured
position in a bankruptcy procecding. Securing the Property includes, but is not limit</ 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pijes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lezaler may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to co se. 't is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecured by this
Security Instrument. These amounts shall bear intercst at the Note rate from the date of disbursement arat shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Icaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Morigage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 101

Page 7 of 14



2218706436 Page: 9 of 21

UNOFFICIAL COPY

Insurance coverage required by Lender ceases o be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designaied payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required (o obtain coverage substantially cquivalent to the Morigage
Insurance previously in effeci, al a cost substantially equivatent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate morigage insurer selected by Lender. 1T substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can o longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avrilavle, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurpice. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make ser arately desipnated paymenis loward the premiums for Morlgage Insurance, Borrower shall pay
the premiums requived ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement f b ortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suck ter.nination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatior-so pay interest at the rate provided in the Note,

Mortgage Insurance reimburres Lender (or any entity that purchases the Notc) for certain losscs it may incur
if Borrower daes not rcpay the Loai: 75 agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers cvaluate their total rick on all such insurance in force from time to time, and may enter into
agreements with other partics that share or-msdify their risk, or reduce losses. These agreements arc on terms and
conditions that arc satisfactory (o the mortgugz insurer and the other party (or partics) to these agrecments. These
agreements may require the mortgage insurer to mak< nayments using any source of funds that the mortgage insurer
may have available (which may include funds obtaited from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive {tirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymenis for Mortzage Insurance, in cxchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreemeri provides that an affiliate of Lender takes o share
of the insurer's risk in cxchange for a sharc of the premiums paid ‘o fae insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

{a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incrza-¢ the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect ¢the rights Borrower has - if any - « tn 7espect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage [nsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insvrice premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hercty assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceliancous Proceeds until Lender has had an
opportunily to inspect such Property to ensurc the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrowcer any
imterest or carnings on such Miscellaneous Procceds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair marke1 value of
the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums scoured by this Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured impcdintely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Praperty immediztely before the partial 1aking, destruction, or loss in valuc. Any balance shall be paid 1o Borrower.

In the even? of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately borare the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Misczilar.cous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc,

[f the Property is abandoned ky Barrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers 17 tnake an award lo seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the rotics is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds cither 10 restoration or repair ofthe Troperty or to the sums secured by Lhis Security Instrument, whether
or not then due. "Opposing Parly" means therivd party that owes Borrower Miscellancous Proceeds or the parly
againsl whom Borrower has a right of aclion in'rcpird to Miscellancous Proceeds.

Borrower shall be in default if any action or pooceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o her inalerial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure surh a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeduns; to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material imrairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢c riaim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and sha!)-he paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repeir of 1hie Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Wailver., Exieraiw of the time for payment or
modification of amorlization of the sums secured by this Security Instrument pranted vy Liender to Borrower or any
Successor in Interest of Borrower shall not operale to relcase the liability of Borrower o tny Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor ir inierest of Borrower
or to refusc to extend time for payment or otherwise modify amortization of the sums secures »y this Security
Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of Gosrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's uccoptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aiactnt then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated te pay the sums sceured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terims of this Sccurity
Instrument or the Nole without the co-signer's consent.
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Subjcet to the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Security Insicumen shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, aitorneys' fecs, property inspection and valuation fees. In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Insirument or by Applicable Law.

If the Joa; is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other ioan charges collecled or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such Ican charge shall be reduced by the amount necessary to reduce the charge to the permitted limi;
and (b} any sums al-ear’y collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to ruale. this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or_nut a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dircet pavaient to Borrower will constilute a waiver of any right of action Borrower might
have arising out of such overcharge:

15. Notices. All notices given by Dorrawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connucties-with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or «2a actually delivered to Borrower's notice address if sent by other
means. Nolice lo any one Borrower shall constitu< rotice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Properly Address unless Borrower has designated a substilute notice
address by notice to Lender, Borrower shall promptly notity Lender of Borrower's change of address. [If Lender
specifies a procedurc for reporting Borrower's change of addces, then Borrower shall only report a change of address
through that specified procedure, There may be only one des’ansicd notice address under this Security Instrument
at any one time. Any notice io Lender shall be given by deliverimg it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by netice to Borrower, Any notice in connection
with this Securily Instrument shall not be deemed to have been gives to Lerer until actually received by Lender.
If any notice required by this Sccurity Instrument is also required unde- Applicable Law, the Applicable Law
requirement will satisfy the corresponding requircment under this Security Ingtowaicnl.

16. Governing Law; Severability; Rules of Construction. This Security fsirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and” obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ‘Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suck: siiznce shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clanmc 71 this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisious &f this Security
Instrument or the Note which can be given effect without the conflicting provision.

As uscd in this Sccurily Instrument; (a) words of the masculine gender shall mean and include corresyonding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligalion to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used i this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for decd, installment sales contract or cscrow agreement, the intent
of which is the transfer of tille by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Inicrest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 1§ within which Borrower
must pay all sums secured by this Sccurity Instrument. I Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a)
five days befors sale of the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as
Applicable Law iwusht specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instiurient. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
under this Security 7:s*iment and the Notc as if no acceleration had occurred; (b} cures any default of any other
covenanls of agreemen's, o) pays all expenses incurred in enforcing this Security Insirument, including, but not
limited 1o, reasonable attoraey s'. fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interestin .he Property and rights under this Sccurity Instrument; and {d) takes such aclion as
Lender may reasonably requiic to assure that Lender's interest in the Property and rights under this Seccurity
Instrument, and Borrower' s abligaticn to yay the sums secured by this Security Insirumeni, shall continue unchanged
unless as otherwise provided under Appricab's Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followig forms, as selected by Lender: (a) cash; (b) moncy order; (c) cerlificd
check, bank check, treasurer' scheck or cashier's caeck, provided any such check is drawn upon an institution whosce
deposits are insurcd by a federal agency, instrumeatudity or entity; or (d) Elecironic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument a1 d obligations sccured hereby shall remain fully effective as if
no accelcration had occurred. However, this right to reinstz.e shall not apply in the case of acceleration uader Section 8.

20. Sale of Note; Change of Loan Servicer; Notice <f Grievance, The Note or a partial interest in the Note
{together with this Securily Instrument) can be sold one or more ires without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") tizat <o'lects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicimg obligations under the Note, this Security
Instrument, and Applicable Law. Therc also might be one or more chan:;ss of the Loan Servicer unrelated to a sale
of the Note, If there is a change of (he Loan Servicer, Borrower will be given rvritton notice of the change which will
state the name and address of the new Loan Servicer, the address to which paynsats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 17.bz Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag: loga servicing abligations
to Borrower will remain with the Loan Servicer or be transferred 1o asuccessor Loan Scrvicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security meirvent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicv inctrument,
until such Batrower or Lender has notified the other party (with such notice given in compliance with the reaui-cments
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving or such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be laken, that time period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given
to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive malerials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relaie 1o health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remexdial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup.

Baorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environment=¢ Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition inav-udversely affects the value of the Property. The preceding two seniences shall not apply to the
presence, use, or.siarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-{0-aormal residential uses and to maintenance of the Property (including, but not fimited to,
hazardous substances-ip consumer products).

Borrower shall priinray. give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental ¢r r2gnlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lcaking, dicchaige, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, usc or ruizase of a Hazardous Substance which adversely affects the valuc of the
Property. 1f Borrower learns, or is notifizd by any governmental or regulatory authorily, or any private party, that
any removal or other remediation of any Hzzar Jous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in azee (dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Jcider further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nut'ce to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Securio tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice srall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from 2« date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul: on r hefore the date specified In the
notice may result in acceleration of the sums secured by this Sccurity irsrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe: ~f the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exister.2-of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or kfore the date specified
in the notice, Lender at its option may require immediate payment in fulk of all sums secur2 by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pro.ecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectizn 22, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release &l Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In secordancewith llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesicad cxemption laws,
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverape required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender' s interests in Borrower's collateral. This insursnce may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendet's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the cost
of insurance Borrower may be able to oblain on its own.

BY SIGNMG BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity
Instrument and irany Rider executed by Borrower and recorded with it

By %fﬂ“” 2
Ph ’4' M/ (Seal) ; A /ﬁ&' MM (Seal)

Jason JVKrohn BY PAUL A ~-Corrower Sandy L‘.’opez -Krohn BY -Borrower
YOUKHANA, HIS/HER AGENT FAUL A YOUKHANA, HER AGENT
Witness ¥itness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 58,
County of _Cook )

Ca@mﬁ_ certify that

L]
(herc give narde of officer and his official title)

Jagon J Kzchn BY PAUL A YQUKHANA, HIS/HER AGENT AND Sandy Lopez-Krohn BY PAUL

A YOQUKHANAZ, 'R AGENT

{name of grantor, a7d 17 acknowledged by the spouse, his or her name, and add "his or her spouse™}

personally known (o me to be the same person whose name is (or are) subscribed o the forcgoing instrument,
appearcd before me this day in perser, und acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act; 1o: the uses and purposes therein set forth.

Dated: June 29, 2022

CFFICIAL SEAL
VANESSA C VEGA

NOTARY PUBLIC, STATE OF 1Lingig

MY COMMISSION EXPIRES: 4257905

(Seal)

Loan Qriginator: Joel Schaub, NMLSR ID 224512
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 224329241

Date: June 29, 2022

Property Address: 5331-5333 W FOSTER AVE
CHICAGO, ILLINCIS 60630

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 13-0%-306-011-0000 / 13-09-306-012-0000

Y:DecMagic
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Legal Description
Lots 13 and 14 in Slayton's Subdivision of Block 8 in the Village of Jefferson in Section 8, and Section 9, Township
40 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.
Property Address:
5331-5333 W Faoster Ave
Chicago, IL 60630

Pin: 13-09-306-011-0000 and 13-09-306-012-0000

Legal Description AZ2-1733M06
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Loan Number: 224325241

FIXED INTEREST RATE RIDER

Date: June 29, 2022
Lender; GUARANTEED RATE, INC.

Borrower(s): Jason J Krohn, Sandy Lopez-Krchn

THIS FIXED INTEREST RATE RIDER is made this 29th day of June, 2022
and is mcuirorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serurity Deed (the "Security Instrument") of the samc date given by the undersigned (the
"Borrower") to/szeure repayment of the Borrower's fixed rate promissory naie {the "Note") in favor of
GUARANTEEL R7T2, INC.
{the "Lender"). The Sceurity Instrument encumbers the property more specifically described in the Scourity
Instrument and locatey a:

5331-5337 V) FOSTER AVE, CHICAGO, ILLINOIS 60630
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furine covenant and agree as follows:

A. Definition ( E ) "Note" of the Sc-zrity Instrument is hereby deleted and the following
provision is substituted in its place in the Seevrity Zastrument:

( E ) "Note" means the promissory notc signed by the Forrower and dated  June 29, 2022
The Nole states that Borrower owes Lender FOUR HUNDXED SIXTY-FIVE THOUSAND AND

00/100 Doilars (U.S. § 465, 000.00
plus interest. Borrower has promised to pay this debt in regulir Pcriodic Payments and to pay the debt in
full not later than July 1, 2052 atthe rareof 5.750 %.

BY SIGNING BELOW, Borrower acceplts and agrees 1o the terms ang coveants contained in this Fixed
Interest Rate Rider.

%ﬂ% s é/ﬁ/z& aé( m UYfer

Borrower fason J Krohn BY BOﬂchrSa y Lopez- Krokn  Date
PAUL A YOUKHANA, HIS,I’HER BY PAUL YOUKHANA, HER
AGENT AGENT ’

ILLINOIS FIXED INTEREST RATE RIDER % DocMagic
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Lean Number: 224329241

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of June, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
securc Borrower's Nole to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5331-5333 W FOSTER AVE, CHICAGO, ILLINQIS 60830
[Property Address)

1-470ATALY COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower #uid Lender further covenant and agree as follows:

A. ADDITICNAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In acdir.c~ to the Property described in Security Instrument, the following
items now or hereaflcr attached o the Property to the extent they are fixtures arc added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and gods of every nature whatsocver now or hereafier located
in, on, or used, or intended to be used .n-connection with the Property, including, but not
limited to, thosc for the purposcs of suppiying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extirguithing apparatus, security and access control
apparalus, plumbing, bath tubs, water hezters, water closets, sinks, ranges, stoves,
rcfrigeratlors, dishwashers, disposals, washers, diyzce; awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, z:3%52d mirrors, cabinets, pancling and
altached floor coverings, all of which, including replacenieiis and additions thercto, shall be
deemed to be and remain a part of the Property covered by (a-Gecurity Instrument. All of the
foregoing together with the Property described in the Security instiument {or the leaschold
estate if the Security Instrument is on a leaschold) are referred to i -this 1-4 Family Rider and
the Securily Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovser iall nol seek,
agree to or make a change in the use of the Property or its zoning classification, ~nless Lender
has agreed in writing to the change. Borrower shall comply with all laws, o'dinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Insirument to be perfected against the Property without
Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRRIGHT TO REINSTATE" DELETED.Section 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Praperly is delcted,

G. ASSIGNMENT OF LEASES. Upon Lender'srequest afier default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposils made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and lo execute new leascs, in Lender's sofe discretion. As used in
this paragraph G, the word "leasc” shall mcan "subleasc™ if the Security Instrument is on a
Izasenold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSEGS.ON. Borrower absolutely and unconditienally assigns and transfers to Lender all
the rents anll ovenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payabic, Borrower authorizes Lender or Lender' s agents Lo eollect the Rents, and
agrees that cach to~aut of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to SectiorZ2  of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigament and not an assignment for additional security only,

If Lender gives notice of defaui: o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beie’+t.of Lender only, to be applied to the sums sccured
by the Security Instrument; (ii) Lender shall bs-cntitled to collect and reccive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lezuder’s written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rents collniied by Lender or Lender's agents shall
be applicd first to the costs of taking control of and manegi=a the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivec's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, (axes, zaccsments and other charges
on the Property, and then to the sums secured by the Security Instoumery; (v) Lender, Lender's
agents or any judicially appoinied receiver shall be liable to accoura Dor only those Rents
actually reccived; and (vi) Lender shall be entitled 1o have a receiver 2ppointed to take
possession of and manage the Property and collect the Rents and profiis derived from the
Property wilhout any showing as to the inadequacy of the Propertly a5 scourity:.

If the Rents of the Property arc not sufficient to cover the costs of taking contiol of and
managing the Property and of collecting the Rents any funds expended by Lendes-f2¢ Zach
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruzient
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any timc when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidat¢ any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agrcement in which Lender has an interest shall be a breach under the Security [nstrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the 1erms and covenants contained in this 1-4
Family Rider.

il 4, -l 1o

Jasor! J Krohwu RY PAUL -Borrower Sandy l.Lo/pez-Krohn BY -Borrower
A YOUKHANA, HU(f/HER AGENT PAUL A YOUKEANA, HER AGENT
MULTISTATE 14 FAMILY RIDER % DocMagic
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