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Mortgage

Definitions. Words used in multiple sectsons of this document are defined below and other words are
delined in Sections 3, 11, 13, 18, 20 and 27. Ceriain rules regarding the usage of words used in this
document are also provided in Section 16.
{A) “Securily Instrument " means this documeat, which is dated June 23, 2022, together with ali
Riders to this document.
(B) “Borrower” is Katheryn L Grinberg and lan Y Zriaberg. Borrower is the mortgagor under
this Securify [nstrument.
(C) “Lender” is U.S. Bank National Association. Lender s 7 national bank organized and
existing under the laws of the United States of America. Lender's address is 4801 Frederica Street,
Owensboro, KY 42301. Leunder is the mortgagee under this Security Tastrament.
(D) “Note” means the promissory note signed by Borrower and daicd June 23, 2022, The Note
states that Borrower owes Lender One wmillion five hundred eighty eight ihsusand and 00/100
Dottars (U.S. $1,588,000.00) plus interest at the rate of 3.875%. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than July 1, 2052.
{E) “Properfy” means the property that is described below under the heading "T/ansier of Rights
in the Property." '
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargcs and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riclers” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

# Adjustable Rate Rider 1 Condominium Rider {3 Second Home Rider
[l Balloon Rider 1 Planned Unit Development Rider U1 1-4 Family Rider
I VA Rider 3 Biweekly Payment Rider 1 Other(s) [specify]

(H) "Applicable Law " means all controlling applicable federal, state and local statutes,
regulalions, ordinances and administrative rules and orders (that have the effect of law) as welf as
all applicable final, non-appealablc judicial opinions.

(1) "Cormmunity Association Dues, Fees, and Assessments ' means all dues, fees, assessments
and cuier charges that are imposed on Borrower or the Property by a condominium association,
homeowr:ets association or similar organization.

(J) “Llecteonde Funds Transfer” means any transfer of funds, other than a transaction originated
by check, dvalt ‘orsimilar paper instrument, which is initiated through an electronic terminal,
felephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit orcradit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated {ziier machine transaciions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trmsfers.

(K) "Escrow Trems” means tnoseiiems that are described in Section 3.

(L) "Miscellaneous Proceeds ™ means.any compensation, settlement, award of damages, or
proceeds paid by any third party (otae: than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destzrition of, the Property; (if) condemnation or other taking of
all or any part of the Property; (iii) convey:nce in lieu of condemnation; or (iv) misrepresentations
ol or omissions as to, the value and/or condition of the Property.

(M) “"Morigage Insurance " means insurance profeciing Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled ainzunt due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of tais Szcurity Instrument.

(0) “RESPA” means the Real Estate Seftlement Procedures Actq 12 U.S.C. Section 2601 et

seq.} and its implementing regulation, Regulation X (12 C.E.R. i*art 1024), as they might be
amended from time 10 lime, or any additional or successor legislatio) o- regulation that governs
the same subject matter. As used in this Security fustrument, RESPA reiers to all requirements and
restrictions that are imposed in regard to a "federally related morigage loa)" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any pexty that has taken title to tfe Property,
whether or not that party has assumed Borrower's obligations under the Note and/or i Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rejiaynent
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property localed in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Legal Description

Parcel ID Number: 05-20-31 8-027-0000 which currently has the address of 180 De Windt Rd |Street]
Winnetka [City], llinois 60093 {Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Seeurity Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right % mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and dernands, subject to any encumbrances of record.

THIS SECURITY-NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled “ariations by jurisdiction to constitute a upiform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay wher due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Pavriedts due under the Note and this Security Instrument
shall e made in U.S. cumrency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrumet is returned to Lender unpaid, Lender may require
that any or all subscquent payments due under the i¥oie and this Security Instrument be made in one
or more of the following forms, as selected by Lender: () vash; (b) money order; {c) certified check,
bank check, treasurer's check or cashicr's check, provided ziy)such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentairty, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received al the locaiion <esignated in the Note or

at such other location as may be designated by Lender in accordance witithe notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice 1¢.i's rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply fuch payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedtlca due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds wntil
Borrower makes payment to bring the Loan current. 1T Borrower does not do so within a reaconshle
period of time, Lender shall either apply such funds or return them to Bomrower. If not applied variier,
such funds will be applied to the oulstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender

2201485074
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shall relieve Borrower from making payments due under the Nole and this Security Instrument or
pertorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. FExcept a5 otherwise described in this Section 2,

all payrents accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shail be applied first to late charges, second (o any other amounts due under (his
‘Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient pirount to pay any late charge due, the payment may be applied to the delinquent paymeant
and the latc-cnarge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent thal, each
payment can bepaid in full. To the extent that any cxcess exists atter the payment is applied to the
full payiment ol oac 2 more Periodic Payments, such excess may be applied 1o any late charges due.
Voluntary prepayments afiall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, lasurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posirone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is pa'd 0 full, a sum (the “Funeds “) to provide for payment of
amounts due for: (a) taxes and assessment: and Other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all ‘nsulance required by Lender under Section 5;

and (d} Mortgage [nsurance premiums, il any, or any siims payable by Borrower to Lender in fieu

of the payment of Mortgage Insurance premiums in accoidznce with the provisions of Section 10.
These items are called “Escrow Jtems.” At origination ora*aby time during the term of the Loan,
Lender may require that Community Association Dues, Fees, i1l Assessm enls, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an-Fscrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Secticn. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation iop2y the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation o pay to Lendes Fouds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of sneh-vaiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow lers for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumisa to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower't obleation to
make such payments and to provide receipts shall for all purposes be deemed to be a covepiat and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 35 twsd in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Burrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in

2901485074
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuuds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to exceed the maximum amount a lepder
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity (including Lender, il Lender is an institution whose deposits are 50 insured)
or in any Foderal Home 1oan Bank. Lender shall apply the Funds to pay the Fscrow ltems no later
than the unie specified under RESPA., Lender shall not charge Borrower for holding and applying the
TFunds, annually analyzing the escrow accownt, or verifying the Escrow Items, unless Lender pays
Borrower interest 4n the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made i vriting or Applicable Law requires interest to he paid on the Funds, Lender shall
not be required to pay Purower any interest or camings on the Funds. Borrower and Lender can agree
in writing, however, that'm.erest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accoutiiing of the Funds as required by RESPA.

If there is a surplus of Funds heidin escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Letider shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 15 tnake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If ther«is-a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as recaieed by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency i accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Ixstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chexges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dags, Fees, and Assessmenty, if
any. To the extent that these items are Escrow ltems, Borrower shall pay th<m in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i1 a raanner
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) ceatests the lien
in good faith by, or defends against enforcement of the len in, legal proceedings which in Leader's
opinion operate {o prevent the enforcement of the lien while those proceedings are pending, vt

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory {o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender

2201485074
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions sel forth above in this Section
4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the inprovements now existing or hereatier erected
on the Praperty insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender reguires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods thal Lender requires, What Lender requires pursuant to the preceding senlences can
change duriuy.the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower suojeci to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower (o pay, in connection with this Loan, either: (a) a onc-
time charge for floos zone determination, certification and {racking services; or (b) a one-fime charge
for flood zone deterniipation and certification services and subsequent charges each time remappings
or similar changes occur'which reasonabiy might affect such determination or certification. Borrower
shall also be responsible ior the pavment of any fees imposed by the Federal Emergency Management
Agency in connection with the.myvizw of any flood zone determination resulting from an objection by
Borrower.

If Barrower [ails to maintain any of tiic coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrow<r's ¢xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theiclere, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, ot the contents of the Property, against
any tisk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of tnsurance that Borrower could have obtained. Adpr amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disharsement and shall be payable, with
such tnterest, upon notice from Lender to Borrower requesling paymant,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
night fo disapprove such polictes, shall include a standard mortgage clauze; 2nd shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right 12 hold the policies and
renewal certificates. If Lender requires, Bormower shall promptly give to Lender ¢il receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, rot otherwise
required by ender, for damage to, or destruction of, the Property, such policy shall inclvde a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower other vize
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration period,

2201486074
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completed. Unless

an agreement I1s made 1n writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shafl not be required to pay Borrower any interest or carnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
[easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such msurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower svandons the Property, Lender may file, negotiate and seftle any availuble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the msurance ca:ie has offered to settle a claim, then Lender may negotiate and scitle the claim.

The 30-day period wiil begin when the notice is given. In either event, or if Lender acquires the
Property under Section 27 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights fo
any insurance proceeds in 2 amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other /it Borrower's rights (other than the right to any refond of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounfs tnpaid under the Note or this Security Instrument, whether
or aot then due.

- 6. Occupancy. Borrower shall occupy, estab ish, and use the Property as Borrower's principal
residence within 6 days alier the execution of this Security Instrument and shall continue 1o occupy
the Property as Borrower's principal residence for ai Jcast one year after the date of occupancy, unless
Lender otherwisc agrees in wriling, which consent shaii tiot be unreasonably withheld or unless
extenuating circumstances exist which are beyond Borrowr s control.

7. Preservation, Maintenance and Protection of the Frorerty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property {0 deteriorate or commit waste
on the Property. Whether or not Borrower is 1esiding in the Property, Borrower shall maintain the
Property in order to prevent {he Property from deteriorating or decreasive in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is net esonomically feasible,
Borrower shall promptly repair the Propertly il damaged to avoid further deter oration or damage.

If insurance or condemnation proceeds are paid in conmection with damage to, ¢r the 1aking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only il Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and esioration

in a single payment or in a series of progress payments as the work is completed. If the surance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not rélievad of
Barrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

2201488074
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give Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representalions include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

S. Protection of Lender’s Interest in the Property and Rights Under this Security
instrumerit If (4) Borrower fails to perform the covenants and agreements contained in this Secuiity
Instrument, {0 there is a legal proceeding that might significantly affect Lender's interest in the
Property and/oz rights under this Security Instrument (sich as a proceeding in bankruptey, probate,

for condemnaticn oy forfeiture, for enforcement of a lien which may attain priority over this Security
Tastrument or to enwncca laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay ror whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sumz seried by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its inierest in the Praperty and/
or rights under this Security Instrumznt, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is nbt Limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and ave utilities twmed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do se. It is agreed that Lender incurs no liability fornut taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shatl bezome additional debt of Borrower
secured by this Security fnstrument. These amounts shall beai irterest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply witih all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the foe 2itfe shall not merge
unless Lender agrees to the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition ¢ meking the
Loan, Borrower shall pay the premiums required (o maintain the Mortgage Insurance imellent. If,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available fiom

the mortgage insurer that previously provided such insurance and Borrower was required 10 make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in fien of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments 1f Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required 1o make separately designated payments toward the premiums
for Mortgege Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, untif Lender's requirement for Mortgage Insurance
ends in accordunve with any written agreement between Borrower and Lender providing for such
termination or un%ii fermination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligatica 1o pay interest at the rate provided in the Note.

Mortgage Insurance retnliurses Lender (or any entity that purchases the Note) for certain losses it
may incur it Borower doesnot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total1izk on all such insurance in force from time to {ime, and

may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions thif are satisfactory to the mortgage insurer and the other
party (or parties} to these agreements. Theseusieements may require the mortgape insurer 10 make
paymenis using any source of funds that the mortgage insurer may bave available (which may include
funds obtained from Mortgage Insurance premiueis).

As a result of these agreements, Lender, any purchaser 20 the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portfion of Boirowwer’s payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's 1:s}. or reducing losses. If such agreement
provides that an atfiliate of Lender takes a share of the insurer's risk {irexchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower hasagreed {o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements v pot increase the
amounnt Borrower will owe for Mortgage Insurance, and they will noi entitle Dorrower to any
refund.

(B} Any such agreements will not affect the rights Borrower bas - if any - with resgendto the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Law. Vhese
rights may include the right to receive certain disclosures, fo request and obtain canceliation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/m o
receive a refund of any Mortgage Insurance preminms that were unearned at the time of such
cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Propertly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoratton or repatr is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalf have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scrics of progress payments as
tire work s completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid onsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secariy would be lessened, the Miscellancous Proceeds shall be applied to the sums secured
by this Security insirument, whether or not then due, with the excess, if any, paid to Boirower. Such
Misceltaneous Frucesds shall be applied in the order provided for in Scction 2.

In the event of a total taléiyr, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sum:-secured by this Security Instrument, whether or nol then due, with the
excess, il any, paid to Borrower.

In the event of a partial taking, destreciion, or loss in value of the Proper(y in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums Cecured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, urirss Borrower and Lender otherwise agree in writing,
the sums secured by this Securily Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured tmmediately
before the partial taking, destruction, or loss in valuc divided by (b} the fair market value of the
Property immediately before the partial taking, destruciion, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of th2 Property in which the fair market
value of the Property immediately before the partial taking, destructisi, or loss in value is less than the
amount of the sums secured immediately before the partial taking, cestruction, or loss in value, unless
Borrower and I.ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Security Instrument whether or nof the sums are then gue:

I the Property is abandoned by Borrower, or if, after notice by Lender to Boriowi: that the Opposing
Party (as defined in the next senfence) offers to make an award to settle a claim tor damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propery ir o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means e third
parly that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has avigi of
action in regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfefurre of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property arc hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are not applicd (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Mot Released; Forhearance By Lender Not a Waiver. Extension of the

time for payment or modilication of amortization of the sums secured by this Security Tnstrument
granted by Londer to Borrower or any Successor in Interest of Borrower shall not operate to release
the Hability of Gorrower or any Successors in Interest of Borrower. Lender shall not be required to
CHMINENCE Proveeuings against any Successor in Interest of Borrower or (o refuse to extend time

for payment or vticrwise modify amortization of the sums secured by this Security Instrument by
reason of any demand riade by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in excercising any right or remedy including, without limitation, Lender's
acceptance of payments frem third persons, enfities or Successors in Interest of Borrower or in
amounts less than the amount thipdue, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Cosigners; Successors and Assigns Bound. Borrower
covenanls and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Insiroment but does not execute the Note (a "co~sigoer"):

(a) is co-signing this Security Instrument only i rotigage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security lustrument; ard (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommocations with regard to the terms of this Security
Instrument or the Note without the co-signer'’s consent.

Subject to the provisions of Section 18, any Successor in Interesi of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, anl is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrutieot. Borrower shall not be
released from Bomower's obligations and liability under this Security Instruniept unless Lender agrees
to such releasc in writing. The covenants and agreements of this Securily Instsnznt shall bind (except
as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cennestion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and ©ighis under this
Security Instroment, including, but not limited to, attorneys' fees, property inspection and-valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lander
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

2201486074
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or (0 be collecied In connection with the Loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permitled limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notizas' All notices given by Borrower or Lender in connection with this Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have Feen given to Borrower when mailed by first class mail or when actually delivered

to Borrower's neltce address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowz1z vmless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address vnless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall premiptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borpower's change of address, then Borrower shail only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument al any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conpciion with this Securily Instrument shall not be deemed to
have been given to Lender until actually recéried by Lender. If any notice required by this Security
Instrument s also required under Applicable Law. e Applicable Law requirement will satisfy the
corresponding requirement under this Sceurity Instrument,

16. Governing Law; Severability; Rules of Consfeuction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in'wiich the Property is located. AH righis and
obligations contatned in this Security Instrument are subject'tr any requirements and limitations of
Applicable Law. Applicable Law might explicitly or imphicitly &iiow the parties to agree by coniract
or it might be silent, but such silence shall not be construed as a pronibiion against agreement by
contract. In the event that any provision or clause of this Security Instinent or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secwiy Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular siall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without-any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means apy legal or beneficial interest in the Property, including, but not
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limfed {o, those beneficial interests transferred in a bond for deed, contract for deed, nstaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borower at a future date to
a purchaser.

1T all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a bencficial interest in Borrower 15 sold or transferred) without Lender's prior
written consent, Lender may reqguire immediate paymerd in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a périod of not less than 30 days from the date the notice i5 given in accordance with Section
15 within wiiich Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these suing peior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Insoument without further notice or demand on Borrower.

18. Borrower's Riait to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a).Zive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as. Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry ol # judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender il sums which then would be due under this Security Tnstrument
and the Note as if no acceleration haa vrcurred; (b) cures any defaull of any other covenants or
agreements; (c) pays all expenses incurred in 2nforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, prorerty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's intecest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Tnstrumant, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue uncharged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such.elastatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) casn; (b} money order; (¢) certified check,
bank check, treasurer's cheek or cashier's check, provided any such sireck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or extityyor (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security [nstrument and cb'igations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this fight to reinstale shall not
apply in Lhe case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The ote sz a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A. sale might result in a change in the entity (known as the "Losn Zérvicer™)
that collects Periodic Payments due under the Note and this Security Instrument and perforips other
mortgage loan servicing obligations under the Note, this Security Instrament, and Applicable ] cw,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, I there
is a change of the Loan Servicer, Borrawer will be given written notice of the change which wil] state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of tiansfer of servicing. If the Note
is soid and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thal alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instroment, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach apd aforded the other party hereto a reasonable period after the giving of such notice 1o take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, ‘nat time period will be deemed to be reasonable for purposes of this paragraph. The
netice of accelerticn and epportunity to cure given (o Borrower pursuant to Section 22 and the notice
of acceleration givel ic Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity (o take cortecive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hrzwdous substances, pollulants, or wastes by Environmental

Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; £5) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located Jbat relate to health, safety or environmental protection;
(¢} “Environmental Cleanup® includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Envirenmental Condition” means a condition that can
canse, contribule to, or otherwise trigger an Environental Cleanup,

Borrower shall not cause or permit the presence, use, ditpasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Bomrower shall

net do, nor allow anyone else to do, anything affecting the Proprrty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition. oi-c} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that acverseiy affects the value of the
Property. The preceding two sentences shall not apply o the presence, uss, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property (including, but not limitéd to, hazardous substances
in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demsnd, lawsuit

or other action by any governmental or regulalory agency or private party invelving the 210 derty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (5 any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release &
threat of release of any Hazardous Substance, and (c) any condition caused by tle presence, use-or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory autherity, or any private party, that any removal or

22014860674
{LLINDIS-Single Famity-Fannie MasiFreddie Mac UNIFORM INSTRUMENT Form 3014 1101

Wallers Khaver Finarcial Services, Inc. 12/2021
2002660022 1.0 4058-320220223 Page 14 of 17




2218707131 Page: 16 of 23

UNOFFICIAL COPY

other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercin
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower aud Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a} the default; (b} the action required to cure the default; (¢) a date, not less than
390 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiiore to cure the default on or before the date specified in the notice may result in
acceleratiou of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Droperty. The notice shall further inform Borrower of the right to reinstate after
acceleration aud e right Lo assert in the foreclosure proceeding the non-existence of a default
or any other defease of Borrower to acceleration and foreclosure. ¥ the default is not cured on
or before the date spectizd in the nolice, Lender at its option may require immediate payment in
tull of all sums securcd by this Securily Instrument without further demand and may foreciose
this Security Instrument by jzdicisl proceeding. Lender shall be eatitled to collect all expenses
incurred in pursuing the reny2uils provided in this Section 22, including, but not Emited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums vecured by this Secarity Instrument, Lender shall release this
Security Instrument. Borrower shall pay ary yecordation costs. Lender may charge Borrower a fee lor
releasing this Security Instrument, but only 150 fee is paid to a third party for services rendered and
the charging of the fee is permitted under Appiicakic Law.

24. Waiver of Homestead. In accordance witl 1ii700's law, the Borrower hereby releases and
waives all rights under and by virtue of the 1linois hothzstead exemption laws.

25. Placement of Collateral Protection Insurance. (hila:s Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agrewient with Lender, Lender may
purchase insurance at Borrower's expense 1o protect Lender's intereses 11 Bormower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage fhat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Rorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be resnonsible for the costs
of that insurance, including interest and any other charges Lender may impose in corineciion with the
placement of the insurance, until the effective date of the cancellation or expiration ofiie insurance.
The costs of the insurance may be added to Bormower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obta.n on.ils
oOWI.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security [pstrument and in any Rider executed by Borrower and recorded with it.

Borrower

f.r'”‘ 5 "’;l
, X
C/»é?‘" A \Ar'

flan Y Griti?si'g \J

%‘;%’Vﬁ eiy)y / Qf;i&fz&*}

P

Katheryn L. 4Grinberg o ‘:}f"

Acknowledgizern:
State of Hlinois
County of Cook

This instrument was acknowlidged before me on

Grinberg.

Za

Notary Public”

(Print Noame)

My commission expires:

A3 NOT

OFFIC

WY OO

4 DEBORAH M PAPPAS m
ARY PUBLIG, STATE OF ILL'.N‘C‘:".::.
mymREL A

e

2301486074
ILLINOIS-Single Family-Fannie Masreddie Mac UNIFORM INSTRUMENT
Wallers Kiuwer Financial Services, Inc.

2022062222 .1.0.4068- 120220220y

e

&

.

Fonmn 3014 1401

1242021
Page 16 of 17




2218707131 Page: 18 of 23

UNOFFICIAL COPY

Acknowledgm ent

State of Hlinois

County of Cook é 2, % w}
This instrument was acknowledged before me on L_W Katheryn
1. Grinberg.
Notar Publié % : GFFICIAL SEAL
) DEBORAH M PAPPAS
5 NOTARY PUBLIC, STATE OF ILLINOIS
Y MY COMMISSION EXPIRES: 10/22028 &
(Print Newme)

My commission/expires:

Loan Origination Organization; U.S. Rank National Loan Originator: Christina Diane Razzi

Agsociation NMLS 1D: 16273¢
NMLS ID: 402761
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
{Assumable after Initial Pericd}{45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of June, 2022, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Irstrument ) of the same date given by the undersigned (the “Borrower™) to secure the
Borrowe's A djustable Rate Note (the “Nofe ") to U.S. Bank National Assaciation (the “Lender”) of
the same datz and covering the property described in the Security Instrument and located at: 180 De
Windt Rd, Wianstha, IL 60093 [Property Address].

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST K&«¥ AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY OME TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MU5T PAY.

Additional Covenants. In additicn to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as Tollows:

A. Interest Rate and Monthly Paymen?t Cnanges. The Note provides for an initial interest rate
ot 3.875%. The Note provides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Change<.

(A) Change Dates. The inlerest zate 1 will pay may change on the first day of July, 2029, and
may change on that day every 12th month thereafier. Exch 'date on which my interest rate could
change is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my interZst 1ate will be based on an Index
that is calculated and provided to the general public by an administrzior (the “Administrator ™).
The “index™ is the weekly average yicld on United States Treasury securities adjusted to a copstant
maturity of one year, as made available by the Board of Governors of tite Yederal Reserve System.
The most recent Index value available as of the date 45 days before each Change Daie is called the
“Current fndex, " provided that if the Current Index is less than zero, then theZurrent Index will be
deemed to be zero for purposes of calculating my Interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C} Calcuiation of Changes. Before each Change Date, the Note Holder will calculai= my new
interest rate by adding two and three-quarters percentage point(s) (2.75%) {the “Muargin™) tothe
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)2) below. The Note Holder will then round the resull of the Margin plus the

2201486074
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Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject 1o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
1o repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment,

{D} Limits on Interest Rate Changes. The interest rate I am required to pay at the {irst Change
Date will not be greater than 8.875% or less than 2.75%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more thar two percentage poini(s) (2%) from
the rate o1 interest | have been paying for the preceding 12 months. My interest rate will never be
greater thap§.875% or less than 2.75%.

(E} Effective: Date of Changes. My new interest rate will become effective on each Change
Date. [ will pay (oc.amount of my new monthly payment beginning on the first monthly payment
date after the Change Late until the amount of my monthly payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amanot©f my monthly payment before the effective date of any change.
The notice will include informatiei required by law to be given to me and also the title and
telephone number ol a person who will answer any question 1 may have regarding the notice.

{G) Replacement index and Repizcement Margin. The Index is deemed to be oo longer
available and will be replaced if any of the “silowing events (each, a “Replacement Event™y oceur:
(i) the Administrator has permanently or indefiniiely stopped providing the Index to the general
public; or (ij} the Administrator or its regulatol issu=s an official public statement that the Index is
10 longer reliable or representative.

If a Replacement Event occurs, the Note Holder will seléct 2 new index (the "Replacement Fadex ™)
and may also select a new margin (the “Replacement Margin'"), as follows:

1. If a replacement Index has been selected or recommended for nze in consumer products,
including residential adjustable-rate mortgages, by the Boarc of Gavemors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a copinillee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Fedéra Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will séizctthat index as the
Replacement Index.

2.1f a replacement index has not been selected or recommended for use in consumet products
under Section (G)(1) at the time of a Replacement Event, the Note Holder willmiaké a
reasonable, good faith effort to select a Replacement Index and a Replacement Mar iz that,
when added together, the Note Holder reasonably expects will minimize any change in tae cost
of the loan, taking into account the historical performance of the Index and the Replacerent

Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Bvent and will be used to determine my inferest rate and monthly payments on
Change Dates that are more than 45 days afler 2 Replacement Event. The Jndex and Margin could
be repldLed more than ence during the term of my Note, but only if another Replacemcnt Event
oceurs. After a Replacement Event, all references to the “hudex” and "“Morgin® will be deemed to
be references to the “Replucement Index” and “Replacement Murgin.”

‘The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other infermation required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. UnfZ Borrower's initial inferest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shalf be in elfect as follows:

Transfei oi the Property or a Beneficial Interest in Borrower. As used in

this Section L, “interest in the Properly” meuans any legal or beneficial interest in the
Property, incliding, but not limited to, those beneficial interests transferred in a bond
for deed, contractto’ deed, installment sales contract or escrow agreement, the intent of
which is the transicr of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borower is not a naturzt person and a beneficial interest in Borrower is sold or
transferred) without Lender's prioc written consent, Lender may require immediate
payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if such 2xercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The
notice shall provide a period ol not less than 50 days from the date the notice is given in
accordance with Section 15 within which Borcowzr must pay all sums secured by this
Security [ostrument. If Borrower fails to pay these sims prior to the expiration of this
period, Lender may invoke any remedies permiited by fiis Security Instrument without
further notice or demand on Borrower.

2. After Borower's initial interest rate changes under the terms s*tated/in Scction A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 aboye shall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Insirumeit shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As-usedin

this Section 18, “Inferest in the Property” means any legal or beneficial interest ir. the
Property, including, but not limited to, those beneficial interests transferred in a buns
for deed, contract for deed, installment sales contract or escrow agreement, the infere o
which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred
{or 1f Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitied to Lender
mformation required by Lender to evaluate the intended transferee as if a new loan were
being made to the transteree; and (b) Lender reasonably determines that Tender’s security
will not be impaired by the loan assumnption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assmnption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that ebligates
theCrai sferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Securlt; Irstenment unless Lender releases Borrower in wriling.

If Lender excreizes the option to require imunediate payment in full, Lender shall give
Borrower notioe of acceleration. The notice shail provide a period of ot less than 30
days from the datc the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower Tails ta
pay these sums prior lo'the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Bommower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

Han Y Grmber;,

0/
A bina, v/ .:;W%f?f?
.

Kﬁtheryn L (ﬁimberg 7
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LEGAL DESCRIPTION
Order No.:  22ST00645LF

For APN/Parcel ID(s): 05-20-318-027-0000 -

LOT 3 (EXCEPT THE NORTH 185.41 FEET THEREQF) IN DAUGHADAY ACRES (SAID 185.41 FEET
BEING MEASURED FROM AND AT RIGHT ANGLES TO THE NORTH LINE} OF THE NORTH 1/2 OF
THE SOUTH EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE
13, EAST Op THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




