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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT Tii€ APPROVAL OF THE
DEPARTMENT GF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100052550580858602 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scctions of this document are defincd below and owvr ords are defined in Sections 3, 10,
12, 17, 19 and 20. Ceruain rules regarding the usage of words used in this documer: are also provided in Scction 15,

(A} “Seceurity Instrument” means this document, which is dated  June 21, 202:Z , logether
with all Riders to this document.
(B) "Borrower"is Kheyth R. Calhoun, married man

Borrower is the morigagor under this Sccurity Instrument,

(C) "MERS"is Morigage Elccironic Registration Systems, Inc. MERS is a separale corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MIERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flini, MI 48501-2026, tcl. (388) 679-MERS.

(M) "Lender"is FLAGSTAR BANK, FSB

Lenderisa FEDERALLY CHARTERED SAVINGS BANK organized
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and cxisting under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note"means the promissory nole signed by Borrower and dated  June 21, 2022

The Note states that Borrower owes Lender  TWO HUNDRED TWENTY~-ONE THOUSAND AND 00/100
Dollars (U.5. § 221, 000.00 )

plus interest.  Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not

later than  July 1, 2052 -

(F) "Property" means the property that is described below under the heading "Transier of Rights in the Property.”

(G) "Lean" meansthe debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under

the Note, and all sums due under this Sccurity Instrument, plus intcrest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be exceuted by Borrower (check box as applicable]:

] Adjustible Rate Rider [3 Planned Unit Development Rider
[ Balloon Pide: (O Biwecekly Payment Rider

O -4 Family Fader [ Second Home Rider

[ Condominium fudz: [X] Other(s) {specify|

Fixed Interest Rate Rider

(D "Applicable Law" means all contrc!ling applicable federal, stale and local statutes, regulations, ordinances and
administralive rules and orders (that have ke <iTect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Asscezments” means all dues, fecs, asscssments and other charges
that are imposed on Borrower or the Property by a conduminium association, homcowners association or similar
organizalion.

(K) "Electronic Funds Transfer" means any transfer of fuads; nther than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectior.c terminal, tclephonic instrument, computer, or
magnelic lape 50 as to order, instruct, or authorize a financial ins‘itvion to debit or credil an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated wuer m~ching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L} "Escrow [tems”means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, selllement, award of Zamages, or proceeds paid by any
third party {other than insurance procecds paid under the coverages described in Soctca 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or ciher taking of all or any part of the Freperty; (iii) conveyancee in
licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the valuc and/or cordiiion of the Property.
(N} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and tate<esi under the Note,
plus (i) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" mcans the Real Estaie Settlement Procedures Act {12 U.8.C. §2601 ct seq.) and'v's implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o lime, or any ad¢litional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
“RESPA" refers to all requirements and restrictions thal are imposed in regard (0 a "federally related morigage loan”
even il the Loan does not qualify ag a " federally related morigage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures (o [ender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note.  For this purpose, Borrower docs hercby mortgage, grant and canvey to MERS (solcly as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in (he
COUNTY of: COOK
| Type of Recording Jurisdicion] |Name of Recording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 31-22-110-007-0000

which currenily has the address of 916 SCHOOL AVE
[Street)
MATTESON , lllinois 60443-1832 ("Propeny Address"):
[City) [Zip Code)

TOGETHER WITH all the improvements now ot hereafler crected on the property, and all cascments,
appuricnances, and fixtures now or hercafler a part ¢ the property.  All replacements and additions shall also be
covered by this Sccurity Instrument. All of the forcgoing isveferred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legzi tidle 1o the interests granted by Borrower in this Security
Instrument, but, if neeessary 1o comply with law or custom, RS (as nomince (or L.ender and Lender' s suceessors
and assigns) has the right: 1o cxcrcise any or all of those inerests, inzieding, but not limited 1o, the right Lo foreclose
and sell the Property; and o take any action required of Lender includizng, but not limited 1o, releasing and canecling
this Sccurity Instrument,

BORROWER COVENANTS that Borrower is lawlully scised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbersd. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all olaitns and demands, subject
(0 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-unifar=y covenants with
limited variations by jurisdiction Lo constitule a uniform sccurity instrument covering real prope: v

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, il any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is relurned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instrument be made in
one or morc of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whosc deposits are insurcd
by a federal agency, instrumentality, or emity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 14, Lender may return
any payment or partial payment il the payment or partial payments arc insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficiem to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments al the time such payments are accepted. [ cach Periodic Paymen is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. L Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1T not applicd carlier, such funds will be
applicd to th> outstanding principal balance under the Note immediately prior to forcclosure. No offset or claim
which Boreoor might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Not and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument,

2. Applicution 5T Payments or Proceeds. Except as otherwisc described in this Scction 2, all payments
accepied and applicd Ly & zader shall be applied in the following order of priority: (a) intcrest duc under the Nolc;
(b) principal due under the Wrtc; {c) amounts duc under Section 3. Such payments shall be applied 1o cach Periodic
Payment in the order in whisii it became duc. Any remaining amounts shall be applied first w latc charges, sccond
to any other amounts due under ‘his Szcurity Instrument, and then to reduce the principal balance of the Note.

Il Lender receives a payment trom.-Rorrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payinent may be applicd to the delinquent payment and the late charge. If
morc than onc Periodic Payment is outstanding, Lender may apply any payment received rom Borrower to the
repaymenl of the Periodic Payments if, and 16 th: extent that, cach payment can be paid in full. To the extent that
any cxccess exists afler the payment is applicd to tha iull payment of one or more Periodic Payments, such excess may
be applied to any late charges duc. Voluntary prepaymients shall be applicd first to any prepayment charges and then
as described in the Nole,

Any application of payments, insurance proceeds, or-*¢'secllancous Proceeds to principal duc under the Note
shall not extend or postpone the duc date, or change the ameyit 2 the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lendrs zu the day Periodic Payments are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for-payment of amounts dug for: (a) taxes and
agsessments and other items which can attain priority over this Security Listrument as a lien or encumbrance on the
Property, (b) lcaschold payments or ground rents on the Property, if any; and £5) premiums for any and all insurance
requircd by Lender under Scetion 5. These items are called "Escrow ltems.” A! origination or at any lime during
the term of the Loan, Lender may require that Community Association Dues, Fecs. and Asscssments, if any, be
escrowed by Borrower, and such ducs, fecs and asscssments shall be an Escrow [.em - Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Scction. Borrower shail pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation 10 pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obligation to pay to Lender Funds (or any or all Escrow liems at any time. ~Ary such waiver may
only be in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payalie. the amounts
duc for any Escrow liems for which payment of Funds has been waived by Lender and, if Lende: renuires, shall
furnish 10 Lender reecipts evidencing such payment within such time period as Lender may require. . Borrower's
obligaion to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Sccurity Instrument, as the phrasc "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails (o pay the amount due
for an Escrow Item, Lender may excreisc its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay to Lender any such amount.  Lender may revoke the waiver as (o any or all Escrow
[tems at any time by a nolice given in accordance with Scclion 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that arc then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds
at the time specificd under RIESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimales of expenditures
of futurc Escrow liems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, i Lender is an instilution whose deposits arc so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow [lems, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, bowever, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accourting of the Funds as required by RESPA,

If there is 2-surplus of Funds held in cscrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds i accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Bur-cwer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorlage in accerdzize with RESPA, but in no more than 12 monthly paymenis. (T there is a deficiency of
Funds held in cscrow, as duiired under RESPA, Lender shatt notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ametiat necessary to make up the deficiency in accordance with RESPA, but in no morce than
12 monthly payments.

Upon payment in full of all susas seezeed by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fincs, and impositions aitribulable to
the Property which can attain priority over (nis Szcurily Instrument, lcaschold payments or ground rents on the
Properly, il any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
ar¢ Escrow liems, Borrower shall pay them in the mainer provided in Scetion 3.

Borrower shall promptly discharge any lien whick-hzz-priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secuz2d by the lien in a manner acecplable to Lender, but only
so long as Borrower is performing such agreement; (b) curienie the lien in good faith by, or defends against
enforcement ol the Yien in, logal proceedings which in Lender's opiniun operale to prevent the enforcement of the lien
while those proceedings arc pending, but only until such proceeding? =i concluded; or (c) sccures from the holder
of the licn an agreement satisfactory to Lender subordinating the licn to ihis Sccurity Instrument.  1f Lender
determines that any part of the Property is subject 1o a lien which can altais plority over this Sceurity Instrument,
Lender may give Borrower a notice identifying the lien.  Within 10 days of (lic <are on which that nolice is given,
Borrower shall satisfy the lien or take onc or more of the actions sel forth above/in Znis Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estate tax verilication and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or (were: Ner erecled on the
Property insured against loss by fire, hazards included within the 1erm “extended coverage, ans. 2y olher hazards
including, but not limited to, carthquakes and Moods, for which Lender requires insurance. This wsirance shall be
maintained in the amounts (including deductible Icvels) and for the periods that Lender requires. . What Lender
requires pursuant to the preceding sentences can change during the torm of the Loan. The insurance carrior providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrower 10 pay, in connection with this Loan, cither: (a) a onc-
time charge for Nood zone determination, cerlification and tracking services; or (b) a onc-tlime charge for flood zone
determination and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone
determination resulting from an objection by Borrower,
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Il Borrower fzils to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expensc.  Lender is under no ebligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note raie [rom the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject 10 Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shatl name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal cenificates. I Lender requires,
Borrowershal) promptly give 1o Lender all receipts of paid premiums and rencwal notices. [ Borrower obtains any
form of insur=nce-coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclvaeca standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of luss, Zarrower shall give prompt notice Lo the insurance carricr and Lender. Lender may make
proof of loss if not made urcmptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether 'or not the underlying insurance was required by Lender, shall be applicd to restoration
or rcpair of the Property, if the {estazsiion or repair is cconomically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds uniil Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's salisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a scries of progress payments as the work is completed.  Unless an agrecment
is made in writing or Applicable Law requires iwzrest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrowcer any interest or carnings on siich yroceeds. Fees for public adjusters, or other third partics,
relained by Borrower shall not be paid out of the insuzanez oroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lerdzr' s security would be lessened, the insurance procecds
shall be applicd to the sums sccured by this Sccurity Instrumeni; whisther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order grovided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiais-and seutle any available insurance claim and
related maviers.  If Borrower does not respond within 30 days to a notice «rory Lender that the insurance carrier has
offcred to scule a claim, then Lender may negotiate and sciile the ¢laim, - The 30-day period will begin when the
nolicc is given. In cither event, or if Lender acquires the Property under Scet/oi 21 or otherwise, Borrower hercby
assigns 10 Lender (a) Borrower's rights (o any insurance proceeds in an amount net to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (o'her than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policics covering the Prenarty, insofar as such rights
arc applicable to the coverage of the Property. Lender inay use the insurance proceeds cithe! o 1 cpair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not thea Juc.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's prizcinal residence
within 60 days aflcr the cxccution of this Sccurity Instrument and shall continue to occupy the Properiy.as Rorrower's
principal residence for al lcast onc ycar afier the date of occupancy, unless Lender otherwise agrees in wriling, which
consent shall not be unrcasonably withheld, or unless cxienuating circumstances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 10 prevent the Property rom
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant 1o Scetion § that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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delerioration or damage. If insurance or condemnation proceeds are paid in conncction with damage to, or the laking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procceds for such purposcs. Lender may disburse praceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. 17 the insurance or condemnation proceeds arc not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. ITit has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot enlitics acting at the dircction of Borrower or with Borrower' s knowledge or consent gave
malcrially faise, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with
material faterzaation) in connection with the Loan.  Material representations include, but are not limited 1o,
representations eoncerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectior of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a)
Borrower fails te'perinim the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might sigo‘Zicantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procceding in bankiupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Sceurity [nstrument or to enforce laws or regulations), or (¢) Borrowcer has abandoned the
Property, then Lender may do aad pa:-for whatever is reasonable or appropriate o protect Lender's interest in the
Property and rights under this Sccuiny Inctrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property, ‘Lender' s actions can include, but arc not limited 10:; (a) paying any sums
sccurcd by a lien which has priority over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
atiorncys' fees to protect its interest in the Propert and/or rights under this Sccurity Instrument, including its secured
position in a bankruptcy proceeding. Sccuring t%e Froperty includes, but is not limited 1o, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and haveuti!itics urned on or off. Although Lender may take action
under this Section 3, Lender docs not have to do so and is noi vnder any duty or obligation 10 do so. Itis agreed that
Lender incurs no liability for not laking any or all actions awihorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall kerome additional debt of Borrower sccurcd by this
Sccurity Instrument.  These amounts shall bear interest at the Note ritz from the dale of disburscment and shall be
payable, with such intcrest, upon notice from Lender 1o Borrower requesang payment.

Il this Sccurity Instrument is on a leaschold, Borrower shall coniply with all the provisions of the lease.
Borrower shall not surrender the leaschold estaic and intercsis herein conveyed Grivrminate or cancel the ground lease,
Borrowcer shall not, without the express writien consent of Lender, alier or amead za¢ ground lease. [f Borrower
acquires fee title to the Property, the lcaschold and the fee title shall not merge unless ).ander agrees (o the merger
in wriling.

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned o
and shall be paid (o Lender.

Ilthe Property is damaged, such Miscellancous Proceeds shall be applicd 10 restoration or repairof the Property,
il the restoration or repair is cconomically feasible and Lender's sccurity is not lessened,  During ‘such-repair and
restoration period, Lender shall have the right 10 hold such Misccllancous Procecds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undenaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is compleied. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
inicrest or carnings on such Miscellancous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellancous Proceeds shall be applied 1o the sums sceured by this Securily
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[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall
be applied in the order provided for in Scction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd 1o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the pardal taking, destruction, or loss in value is equal to or grcater than the amount
of the sums secured by this Sccurity Instrument immediately before the partial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Misccllancous Proceeds mulliplicd by the following fraction: (a) the total amount of the sums
sccured immediately before the partial taking, desiruction, or loss in value divided by (b) the fair market valuc of the
Property imvacdialely before the partial 1aking, destruction, or loss in value. Any balance shall be paid (o Borrower,

In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property impizdiately before the partial taking, destruction, or loss in valuc is less than the amouni of the sums
sccured immediaoty helore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, (ne-l4isccllancous Proceeds shall be applied 10 the sums sccured by this Sccurity Instrument whether
or not the sums arc thea Paz,

Ifthe Property is abardr ned by Borrower, or if; afier natice by Lender 10 Borrower that the Opposing Party (as
defined in the next sentenes; ofTers to make an award to settle a claim (or damages, Borrower fails to respond 1o
Lender within 30 days afier the (als the notice is given, Lender is authorized o collect and apply the Miscellancous
Proceeds cither to restoration or repair o the Property or to the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party" mcans the third party that owes Borrower Misccllancous Proceeds or the party
againsl whom Borrower has a right of action 'n regard 10 Miscellancous Proceeds,

Borrower shall be in default if any action o” reoceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Propesey or other material impairment of Lender's interest in the Property
or rights under this Securily Instrument. Borrower car curz such a default and, if acceleration bas occurred, reinsiate
as provided in Scction 18, by causing the action or prorcoding 10 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mzterial impairment of Lender's interest in the Property or
rights under this Sceurity Instrument.  The proceeds of any awvard or claim for damages that arc auributable to the
impairment of Lender's inlerest in the Property are hereby assigrie? and shal) be paid to Lender,

All Miscellancous Proceeds that are not applicd Lo restoration cricpair of the Property shall be applicd in the
order provided [or in Scction 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, /éxiension of the time for payment or
medification of amortization of the sums sccured by (his Sceurity Instrument 2raiied by Lender to Borrower or any
Successor in Intercst of Borrower shall not operaie to release the liability of Borioveer or any Successors in Intcrest
of Borrower. Lender shall not be required to commence proceedings against any Succezsor in Interest of Borrower
or to refuse 1o cxtend time for payment or otherwise modify amortization of the sums sceured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in In‘eres) of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, withowt limitation, Lenzer's acceplance of
payments from third persons, cntitics or Successors in Interest of Borrower or in amounts less than/dhe amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenaiits and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but docs not exccute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not
personally obligaied to pay the sums secured by this Sccurity Instrument; and (c) agrecs that Lender and any ather
Borrower can agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

3
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Subject o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in wriling, and is approved by Lender, shatl obiain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shall not be relcased from Borrower' s obligations and liability
under this Sccurity Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's
defauli, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
including, but not limited to, attorncys' fees, property inspection and valuation fees. [n regard 10 any other foes, the
absence of express authority in this Securily Instrumeni (o charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
[nstrument or by Applicable Law.

Il the L:oan is subject 10 a law which scts maximum loan charges, and that law is finally interpreted so that the
interest 0: otkur loan charges collected or to be collected in connection with the Loan cxceed the permitied limits,
then: (a) any surh loan charge shall be reduced by the amount necessary to reduce the charge to the permitied lmit;
and (b) any sumealcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chocsc 1 icke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. IT a refurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by dircet pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchergs.

14. Notices. All nolices given by Rarrower or Lender in connection with this Sccurity Instrument must be in
writing. Any nolicc to Borrower in coneciion with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or tvhen actually delivered to Borrower's notice address if sent by other
mcans. Notice 1o any one Borrower shall consiitv.c siotice to all Borrowers unless Applicable Law expressly requires
otherwisc. ‘The notice address shall be the Preperty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompt’y nlify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change ¢fad<sess, then Borrower shall only report a change of address
through that specified procedure. There may be only oncZerignated notice address under this Security Instrument
al any en¢ time. Any notice to Lender shall be given by delivarizig it or by mailing it by first class mail 10 Lender's
address stated hercin unless Lender has designated another address by notice 1o Borrower. Any nolice in connection
with this Security Instrument shall not be deemed 10 have been gives-«o Lender until actually reccived by Lender.
IT any notice required by this Sccurity Instrument is also required unier Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccuriiy=Inzirument,

15. Governing Law; Severability; Rules of Construction. This Sceirity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All <ipkis and obligations contained in
this Sccurity Instrument arc subject (o any requircments and limitations of Applicablc L. Applicable Law might
explicitly or implicitly allow the partics 10 agree by contract or it might be silent, ™1 such silence shall not be
conslrucd as a prohibition against agreement by coniract. In the cvent that any provision ¢r claise ol this Scourity
[nstrument or the Note conllicts with Applicable Law, such conflict shall not affect other provisiors-of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sccurity Instrument: (a) words ol the masculine gender shall mean and includ: comresponding
nculer words or words of the feminine gender; (b) words in the singular shall mean and include the plerat and vice
versa; and (¢) the word "may” gives solc discretion without any obligation Lo take any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property; Acceleration; Assumption. ‘This loan may be declared immediately due and
payable upon transfer of the properly sccuring such loan to any transferce, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapier 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject 1o the following additional provisions:
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(a)  Funding Fee: A fee equal to onc-half of 1 percent of the batance of this loan as of the date
of transfer of the property shall he payable al the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fec at the
lime of transfer, the fce shall constitute an additional debt to that already secured by this ingtrument,
shall bear interest i the rate hercin provided, and at the option of the payce of the indebtedness
hereby secured or any (ransferec thercol, shall be immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729(c).

{b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fec may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum cstablished
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Unitea S.ates Code applics,

{c)~ Aademnity Liability Assumption: 7 this obligation is assumed, then the assumer hercby
agrees (o 2¢z97a¢ all of the obligations of the veteran under the terms of the instruments creating and
securing the lourThe assumer further agrees to indemaify the Department of Veterans Affairs to
the extent of any-¢i2im payment arising from the guaranty or insurance of 1he indebtedness created
by this instrument,

If the acceptability of inc assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums s(cv:. ¢ by this Security Instrument immediately due and payable, Leader shall
give Borrower notice of acceleration. e notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Scction 14 within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails ‘o ray these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. | Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instruinent discontinued at any time prior to the carlicst of (a)
five days before sale of the Property pursuant to Scciion. 21 of this Seeurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowz*s right to reinstate; or (¢) entry of a judgment enforcing
this Sceurity Instrument, Thosce conditions are that Borrowcs: fi) pays Lender all sums which then would be due
under this Sccurity Instrument and the Notc as if no acceleratiors kad oceurred; (b) curcs any default of any other
covenants or agreements; () pays all expenses incurred in enforeins Giis Security Instrument, including, but not
limited 1o, reasonable attorneys' fees, property inspection and valuation [es, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securiiy: Instrument; and (d) 1akes such action as
Lender may reasonably rcquire to assure that Lender's interest in the Prcperiy and rights under this Security
[nstrument, and Borrower's obligation 1o pay the sums sceured by this Sccurity Instriinem, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may reguire that Borrovier pay such reinstalement sums
and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (! moncy order; (¢} certificd
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn ubon i n inslitution whose
deposits are insured by a [ederal agency, instrumentality or entity; or (d) Electronic Funds Taansfer.  Upon
reinstalement by Borrower, this Security Instrument and obligations sccured hereby shall remainvtiv.effective as if
no acceleration had occurrcd. However, this right 1o reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Nete; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in the Note
(vogether with this Security Instrument) can be sold onc ar morc times without prior notice to Borrower. A sale might
result in a change in the emity (known as the "Loan Scrvicer™} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrclated to a sale
of the Note, [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
statc the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
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information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercaficr
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicerand are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant Lo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action, [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration.and opporiunity 10 curc given to Borrower pursuant to Scction 21 and the notice of acceleration given
to Borrower pdrsuant o Section 17 shall be deemed 10 satisfy the notice and opportunity 1o take corrective action
provisions of «hic-Scction 19.

20. Hazav2e; Substances.  As used in this Scction 20: (a) "Hazardous Substances™ are those subsiances
defined as toxic cr hasmidous substances, pollutants, or wasics by Environmental Law and the (ollowing substances:
gasoline, kerosene, oilrer Jammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maicrials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiziion where the Property is located that retaic 1o health, safety or environmental protection;
(¢} "Environmental Cleanup” iicl.czs any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Zavirznmental Condition” means a condition that can cause, contribute 10, or
otherwise trigger an Environmental Clanup.

Borrower shall not cause or permit the, prisence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanc s, op-or in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) thati in violation of any Environmental Law, (b) which creatcs an
Environmental Condition, or (c) which, duc to the rresunce, use, or release of a 1Hazardous Substance, creates a
condition that adverscly affects the value of the Propary., The preceding two scntences shall not apply lo the
presence, use, or storage on the Property of small quantitiss o7 Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and 10 maintcianz of the Property (including, but not limited (o,
hazardous subsiances in consumer products).

Borrower shall prompily give Lender writien notice of () any smvestigation, claim, demand, lawsuit or other
action by any governmental or tegulatory agency or private party involving, the Property and any Hazardous Substance
or Eanvironmental Law of which Borrower has actual knowledge, (b) any Lavirsnmental Condition, including but not
limited Lo, any spilling, leaking, discharge, relcasc or threal of release of any. Hazardous Substance, and (c) any
condition causcd by the presence, use or release of a Flazardous Substance which paversely affects the value of the
Property. 1f Borrower lcarns, or is notificd by any governmental or regulatory autkorily, or any privaie party, thal
any removal or other remediation of any Hazardous Substance affccting the Property i necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing he 'cin shall ereate any
obligation on Lender for an Environmemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior to aceeleration under
Scction 17 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the nofice is given to Borrower, by
which the default must be cured; and (d) that Failurce to cure the default on or before the date specified in the
notice may resull in acceleration of the sums sccured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of 1he right to reinstate afier
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
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defensc of Borrower to acceleration and foreclosure, If the defavlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Sccurity
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only il the fec is paid to a third party for scrvices rendered and the charging of the fec is permitied
under Applicable Law.

23. Waiver of Tlomestead. [n accordance with Iitinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

24. Plucement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance covirage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo protesi-Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The canerape that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowes in-ceinection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lisader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. T Londer purchases insurance for thecollateral, Borrower will be responsible for the cosis of
that insurance, including ivicrest and any other charges Lender may impose in connection with the placement of the
insurance, until the clfective dat: of thc cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrower's total outstanding Salance or obligation,  The costs of the insurance may be more than the cost
of insurance Borrower may be able 0 Ybiain on its own.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in cffect on the date of any loan which is
submitted and accepted or approved for 2 guaranty or for insurance thercunder, shall govern the
rights, dutics, and liabilitics of the partics (o such loan and any provisions of the loan instruments
inconsistent with such regulations arc herchy amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis contained in this Sccurity
Instrument and in any Rider cxecuted by Borrower and recorded with it,

//M/f (Seal)

{Seal)

KHEYTH R CALHOUN -Borrower Carmella Jackso -Borrower
' K’Q : - '
Q\f——_.: ’
Witness™ ) Wilness )
ILLINOIS - Single Family - UNIFORM INSTRUMENT % DocMagic
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|Space Below This Line Far Acknowledgment)

Siate of ILLINOIS )
)ss.
County of ook )

ﬁ‘OL)D——UL L S ! /Y\\Q certify that

(here give name ol' officer and his official itle)

KHEYTH R CALHOUN AND Carmella Jackson

(name of granter, i if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me f3-oc the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in porsopand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) (ree and voluniary a=%, for the uses and purposcs therein set forth.

ot LUV 2(1 205

ROBERT L Stms ; (Signaturc of officer)
Official Seal

Notary Public - State of Illinals
My Commission Expires Jul 19, 2024 )

(Scal)

Loan Qriginator: Andrew Sherlock, NMLSR ID 868520 .
]I..gan Orlgmator Organization: FLAGSTAR BANK, DIRECT LENDING TEAM1_0051, NMLSR
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Loan Number: 505808586
Case Number: 282860989633

FIXED INTEREST RATE RIDER

Daie; June 21, 2022
Lender: FLAGSTAR BANK, FSB

Borrowcr(s): KHEYTH R CALHOUN, Carmella Jackson

THIS FIXED INTEREST RATE RIDER is made this  21st day of June, 2022
and i« incorporaled into and shall be deemed 1o amend and supplement the Sceurity Instrument, Deed of
Trusl, or Gecurity Deed (the “Security Instrument®) of the same date given by the undersigned (the
"Borrower! ) s scoure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FLAGSTAR TAMK, FSB
{the "Lender™). iz Security Instrument encumbers the property more specifically described in the Sccurity
Instrument and focalod vt

910 SCHOOL AVE, MATTESON, ILLINOIS 60443-1832
[Property Address)

ADDITIONAL COVENANTS. 1 addition to the covenants and agreements made in the Security
Instrumeni, Berrower and Lendev-friiher covenant and agree as follows:

A. Definition ( E ) "Note” of b2 Sccurily Instrument is hereby deleted and the following
provision is substituted in its place in the 34 curity Instrument:

( E ) "Note" means the promissory nolc signca by thc Borrower and dated  June 21, 2022
The Noie siates that Borrower owes Lender TWO HUMORED TWENTY-ONE THOUSAND AND

00/100 Dollars (U.S. § 221,000.00 )
plus interest.  Borrower has promiscd to pay this debt in régeia Periodic Payments and to pay the debt in
full not latcr than July 1, 2052 aliicrate of 4.750 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ¢nd covenants contained in this Fixed
Interest Rate Rider.

W r] " Ml d rjj@ﬁw@/ﬁ/?oﬂz

AiGifower KHEYTH R CALHOUN  Date Borrowcharmen%éac/k;,o.. Dale

ILLINOIS FIXED INTEREST RATE RIDER -
ILFIRRDR 09/03/19 % DocMagic
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Order No.. 28962338

LEGAL DESCRIPTION
EXHIBIT “A"

The following described pionerty:
SITUATED IN THE COUNTY (JF C20K AND STATE OF ILLINOIS.

Lot 474 in Matteson Highlands unit rumt.er 3, being a subdivision of the East 1/2 of the Northwest 1/4
and the East 1/2 of the West 1/2 of the tvoithwest 1/4 of section 22, township 35 North, range 13, East
of the third principal meridian, in Cook County, Mlinois.

Assessor's Parcel No: 31-22-110-007



