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This Instrument Prepared By:

United Wholesale Mortgage, LLC
585 Scouth Soulevard

Pontlac, Ml 48341

{800) 581-83098

After Recording Return To:

EFCTTED WHOLESALE MORTGAGE )
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Mumhe: 1222380875

A [Space Above This Line For Recording Data)

FHA Case No: 138-174v454-703 MORTGAGE

MIN: 100032412223606754 MERS Fhone: 388-679-6377
DEFINITIONS

Words used in multiple sections of this documint ar< defined below and other words are defined in Sections 3, 10,
12, 17, 19.a0d 20, Certain rules regarding the usagy: of words used in this docwment are alse provided in Section 15.

(A) "Security Instrument” means this document, whick %5 dated June 28, 2022 , together
with all Riders fo this document.

(B) "Borrower"is Jose Paniagua, A Marrled Man, ary Lorena Panlagua Manriquez, A Marrle
d Woman, As Joint Tenants

Borrower is the mortgagor under this Security Insttument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepumte corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor{cigee wnder this Security
Imstrument. MERS is organized and existing under the laws of Delaware, and has an adiiess »=d telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

M *Lender™is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organim:i
and existing under the Jaws of MICHIGAN
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Barrower and dated June 28, 2022
The Note states that Borrower owes Lender TWO HUNDRED THREE THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 203,250.00 )

ILLINOIS FHA MORTGAGE - MERS DocHspic € mmes
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052

(F) "Property” meens the property that is descnbed below under the heading ™Transfer of Rights in the Property.*
(G) "Loan® means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secutity Instrument, plus interest.
(H) "Riders" means all Riders to thiz Security Instrument that are éxecuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
(1 Condominium Rider (R} Other(s) [specify] Fixed Interest Rate Rider

() "Applicable [Lar/" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 1o grders (that have the effect of law) as well as all applicable final, non-appealable judieial
opinions.

N "Community Associat’ss; Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower o7 thz Property by a condominium association, homeowmers association or similar
otganization.

(I} "Electronic Funds Transfer" me ns a1y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, whicb is iniiat.d through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or suruiize a fikancial instindtion to debit or credit an accotut, Such term
includes, but is not limited to, point-of-sale teais/ers, automated telier maching transactions, transfers initiated by
telephone, wire transfirs, and antomated clearinghouse iiaasfers,

(L) "Escrow Items" means those items that are describeo in Section 3.

(M) "Miscellaneous Proceeds” means any compensatior, s.¢flement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coseripas deseribed in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of '« = any part of the Preperty; (ifl) conveyance in
lien of condemmation; or {iv) misrepresentations of, or omissions a5 11, *he value and/or condition of the Property.
(N} “"Mortgage Insurance" means insurance protecting Lender aganst tho uanpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount dus fon (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

() "RESPA" means the Real Estate Setilement Procedures Act (12 U.8.C. §2%4 <t 5eq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tir e to time, or any additional or
successor legislation ar regulation that governs the same subject matter. Asused in this Secvnity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard 10 a "federally related mectgaye loan” evenif the
Loan does not qualify as 2 "federally related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Departrment of Housing aud Urban D<veiopment or his
designee,

(R) "Suaccessor tn Interest of Borrower” means any pacty that has taken title to the Property, whether o/ not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS B DexeMonic Elorme
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as
nomines for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property [ocated in the
COUNTY of COOK
[Type of Recarding Jurisdiction] [Name of Recording Jurisdiction)]

See Attached
AP.N.; 19-06-205-049-0000

which currently has the address of 3916 Gunderson Ave
[Sitrcet]
Berwyn , [linoig 60402-4147 ("Property Address"):
[City) [Zip Code)

TOGETHER. WITH all the improvements wow or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or bereafter a part of tw property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrowerunderstands and agrees that MERS holds only Jegal dvle to the interests granted by Borrower in this Security
Instrument, but, if necessary ie comply with law or custom, 14282 (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of those interests, ‘ariuding, but not limited to, the right to foreclose
and sall the Property; and to talee any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the est:ito iereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumkbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against 1l ¢'aims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-tuiit 2 covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy -

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Botrower shall pay whet due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due nnder the Note and this Security Instrument shall
be made in U.5. currency. However, if any check or other instrument received by Lender ag payment unday the Note
or this Security Instrument is returned to Lender unpaid, Eender may require that any or all subsequent payments due
under the Note and this Secority Instrument be made in one or mare of the following forms, as selected by Lender:

ILLINOIS FHA MORYGAGE - MERS DocMagic €Fmws
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{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon ani institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Trensfer.

Payments are deemed received by Lendet when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
herevnder or prejudice to its rights te refuse such payment or partial payments in the foture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schedvled due date, then Lender need not pay interest on unepplied funds. Lender may hold such uwnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower dogs not de so within a reasonable period of
time, Lender shall sither apply such funds or return them to Borrower. If not applied earlier, such fands will be
applied to- e ¢ Mstanding principal balance under the Note immediately priot to foreclosure. No offset or elaim which
Borrower mipli have now or in the future apainst Lender shall relieve Borrower from making payments due under
the Note and thi: S7.cnrity Instnzment of parforming the covenants and apreements secured by this Security Instrument,

2, Applicsior. o Payments or Procceds, Except as otherwise deseribed in this Section 2, all payments
accepted and applied v Lender shall be applied in the fellowing order of priority:

First, to the Mortgage' rsurance preminms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the man_liy mortpage insurance premiums;

Second, 1o any taxes, speci.l assessments, leasehold payments or ground rents, and fire, flood and other bazard
insurance premiums, as réquired;

Third, to interast due under the Note;

Fourth, to amortization of the principa of the Nots; and, Fifth, to late charges due under the Note,

Any application of payments, insurance rosesds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, er cbar< the amount of the Periodic Payments,

3. Funds for Escrow Items. Borrower shail py o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Fund:™ te vrovide for payment of amecunts due for: {a) taxes and
assessments amd other items which can attain priority over tue Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments ar ground rents on the Prarertz, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance reeiniums to be paid by Lender to the Secretary ot
the monthly charge by the Secretary instead of the monthly Mortgags fasurance premiums, These items are called
*Escrow ltems."” At origination or at any time during the term of the Lran, Lender may requite that Commumity
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrewer, 2nd such dues, fues and assessments shal
be an Escrow Item. Borrower shall promptly furnish to Lender all netices of zaioants to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowec's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lencer Fonds for any or all Escrow
Items st any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the ameounts due for any Escrow Fems for which payment of Fu/sis tas been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment withiu sack thme period as
Lender may require, Borrower's chligation to make such payments and to provide receipts shall for aV purposes be
deemed to be a2 covenant and apresment contained in this Security Instrament, as the phrase “covenant and 2greement”
is used in Section 9, If Borrower is obligated to pay Escrow Iltems directly, pursuant 10 a waiver, and Bortower fails
{0 pay the amount duve for an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as 0 any or afl Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1¢ permit Lender to apply the Funds
at the time specified wnder RESPA, aod (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINQIS FHA MORTGAGE - MERS DocManfc €Fmmns
ILMTGEZ2 FHA 1212717 SEVSTROTVOD00000-1322360675.ED
Page 4 of 13

[ ]



2218839208 Page: 6 of 16

UNOFFICIAL COPY

Lender shal estimate the sraonnt of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institotion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no [ater than the time specified under RESPA. Lender
shall not chatge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Fonds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excesziunds in actordance with RESPA. [f thare is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall potir Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in arnordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esczcw, 2z defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the aip7nnt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full 2 aul sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Llens. Borrowes shall nay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority ovei this Security Instrument, lsasehold payments or ground rents on the
Property, if any, and Community Associatica Dues, Fees, and Assessments, if any. To the extent that these jtems are
Escrow Items, Borrower shall pay them in the menrer provided in Section 3.

Borrower shall promptly discharge any lien v jiich has prierity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation szcui=d by the lien in 2 manner acceptable 1o Lender, but only
50 long 235 Borrower is performing such apresment; (b) santests the lien in pood faith by, or defends against
enforcement of the lien in, legal preceedings which in Lencer’s apinion operate to prevent the-enforcement of the lien
while those praceedings are pending, but only unfil such procsid’ags are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordineting the liex v this Security Instrment. [f Lender determines
that any part of the Propesty is subject 10 a lien which can attain priorsty- over this Security instrument, Lender may
give Borrower a notice identifving the Jien. Within 10 days of the date on -which that metice is given, Borrower shall
satisfy the len or take one or more of the actions set forth above in this Setiou 4,

8. Property Insurance, Borrower shall keep the improvements now existing or hereafior erected on the
Property insured against loss by fire, hazacds included within the term "extended ¢orerage,” and any other hazards
including, but oot limited to, earthquakes and floods, for which Lender requires insurepce, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance ca rier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's chuice, vhich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loso, either: {(a) 2
ane-time charge for flood zone determination, certification and tracking services; or (b) a one-time chars;s for flood
zone determination and certification services and subsequent charges each time remappings or similat ciatges occur
which reasonably might affect such determination or certification. Borrawer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINCIS FHA MORTGAGE - MERS Docie ERomme
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or lesser coverage than was previously in effect. Borrower ackmowledges that the cost of the insutance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Mote rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgzge clause, and shall name Lender as mortgapee and/or a5
additional loss payee. Lendet shall have the right to hold the policies and renewal certificates. If Lender requirss,
Borrower shall prompily give to Lender all receips of paid premitins and repewal notices. If Borrewsr obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/ar as an additional loss
payes.
In th evuot of loss, Borrower shall give prompt notice to the Insucance carrier and Lender, Lender may make
proof of lossif =et made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance pracesds. ‘whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Piopcrty, if the restoration or repair is econemically feasible and Lender's security is not lessened.
Druting such repair andi rezccration period, Lender shall have the right to bold such insurance proceeds until Lender
has had an opportunity to ‘aspect such Property 1¢ easure the work has been completed to Lender's satisfaction,
provided that such inspection shaVl be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment oa i aceries of progress paymenis as the work is completed. Unless an agreement is
made in writing or Applicable Law regrizas interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ol earnings on such proceeds. Fees for public adjusters, or cther third parties,
retuined by Rorsower shall not be paid oul (f the insuranee preceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fesikle or Lender's seourity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securiiy Insteurnent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may Glr, negotiate and settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days <0 a nofice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settls i ~iaim, The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
1o Lender (a) Borrower's rights to any insurance proceeds in an amm™:ai not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrewer's righ's (other than the right to any refund of
unearned premiums paid by Borrower) under sll insurance policies covering the Property, insofat as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance prociess either to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, wne?:2z or not then due.

6. Occupancy. Borrowershall occupy, establish, anduse the Property as Borrower's principal residence within
60 days after the execution of this Security [nstrument and shall continue to occupy Gie Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determin:s tht this requirement
shall cause undue hardship for the Borrower or unless extenuating circurnstances exist which are berond Bortowes's
control.

7. Preservation, Maiintenance and Protection of the Property; Inspections. Borrower shail rot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Boriower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Praperty, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficiant to repair or restote the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
praceeds to the reduction of the indebtedness ymder the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of pringipal, Any application of the proceeds 1o the principal shall not extend or
postpene the due date of the monthly payrents or ¢hange the amount of such payments.

Lender er its agent may make reasonable entries upon end inspections of the Property. If it has reagonabie cange,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower netice at the time
of or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaolt if, during the Loan application process,
Borrower or any persons or enfities acting at the directicn of Borrower or with Borrower's knewledge or consent gave
materially falze, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material incorraation) in connection with the Loan. Material representations include, but are not limited to,
representations ¢concerning Borrower's accupancy of the Property as Borrower's principal residence.

9. Protecticg nf Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrawer fails to porform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might sigiiTeantly affact Lender's interest in the Property and/or righis under this Security Instrument
(such as a proceeding in borgraptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secz. ity Instrument or to enforce laws or reguletions), or {c) Borrawer has abandoned the
Propesty, then Lender may do ard rav -for whatever is reasonable or appropriate fo protect Lender's interest in the
Property and rights under this Security Inctrument, mcluding protecting andfor assessing the valus of the Froperty,
and securing and/or repairing the Propeity. Lander’s actions can include, but are not limited to: (3) paying any sums
secured by a lien which has priority over th's 5rcurity Instrument; {b) appearing in court; and (¢) paying reasonable
sttomeys' fiees to protect its interest in the Prope sty and/or riphts under this Security Instrument, incloding its secured
position in a bankrupicy proceeding, Securing the Cioperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vielations or dangerows conditions, and have ntitties turned on or off. Although Lender may take action
under this Section ¢, Lender does not have to do so and is 2o vader any duty or obligation 10 do so. It is agreed that
Lender incurs no liability for not taking any ot all actions amb-cizad under this Section 9. )

Any amounts disbarsed by Lender under this Section 9 shall bucrine additional debt of Borrower secured by this
Security Instrument. These smounts shall bear inteest at the Note r2:2-from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting jyayment.

If this Security Instrument is on a leasehold, Borrawer shall comply witn all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall 1ol perpe unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds are hersby assigned 1o
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ¢ repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Dunrg ~och repair and
restoration pariod, Lender shall have the right to hold such Miscellaneous Proceeds notil Lepder has had an
apportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dicharsement
or in a series of progress paymends as the work is completed. Unless en agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required ko pay Borrower any
interest or eatnings on such Miseellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMemic CRevmms
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In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shall be
applied to the sutns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the sums
secured immediately bafore the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immediately before the partial taking, destruction, or less in value is iess than the amount of the sums
secured iruni=iately before the partial taking, destruction, or loss in value, wnless Borrower and Lender otherwise
agree in writirg, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar. then due.

If the Properiy iz 2>andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seten2) offers to make an award to settle a claim for damages, Borrewer fails to respond to
Lender within 30 days atter th: date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either o restoratiow or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Pacts" +avans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiou in regard to Miscellaneous Proceeds.

Borrower shall be in defoult if any’ petion or proceeding, whether civil or criminel, is begun that, in Lender's
judgment, could result in forfeiture of the Propearty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borro ver c2a cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or othe. muterial impairment of Lender’s interest in the Propetty ot
rights under this Security Instrument. The proceeds or 2nv-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby.zseigned and shall be paid 1o Lender,

All Miscallaneons Proceeds that are ot applied to restorzalva or repair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a YWaiver. Extension of the time for payment ot
medification of amortization of the sums secured by this Security Instrumnt g ranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operale 1o release the liability o Brrower or any Suecessors in Interest
of Borrower, Lender shall not be required to commence proceedings againgt aay Snecessor in Interest of Borrower
or to 1efuse to extend (ime for payment or otherwise modify amortization of (ae<nms secured by this Security
Instrument by reason of any demand made by tha original Borrower or any Suceessors in interest of Borrower. Any
forbearance by Lender in exercising any tight or remedy including, without limitatien,, Lender's acceptance of
pavments from third persons, entities or Successors in Interest of Borrower or in amounts e s thn the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveupsts and agtees
that Borrower's obligations and liability shall be joint and several. However, any Borrawer who co-sigas ffas Security
Instrument but does not axecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only tu-morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sums secured by this Security nsttument; and (¢) agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any accornmnodations with ragard to the terms of this Security
Ihstrument or the Note without the co- signer's congent,

Subject (o the provisions of Seetion 17, any Successor in Inlerest of Borrower who agsumes Borrower's
chligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be releaged from Borrower's obligations and Bability
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19} and benefit (be successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instriiment,
in¢luding, but not limited to, atiorneys' fees, property inspection and valuation fees. Lender may coilect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cherges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any swms already collected from Borrawer which exceeded permitted limits will be refunded to Borrower.
Lender may -hoose to make this refimd by reducing the principal owed under the Note or by making a direct payment
fo Borrover.-I( a refund redoces principal, the reduction will be treated as a partial prepayment with no changes in
the due date i ir the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of ay such refimd made by direct payment to Barrower will constitute a waiver of any right of action
Borrower might iz =wising out of such overcharge.

14. Notices, All not'cos given by Bartower -or Lender in connection with this Security Instrument must be in
wiiting. Any notice to Bororser in connection with this Seeurity Instrument shall be deemed to have been given to
Borrower when mailed by Sest class mail or when actoally delivered to Borrower's notice address if sent by other
means. Notice to any on¢ Borroveer sbril constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali Lie the Property Address unless Borrowar has designated a substitute notice address
by notice to Lender. Borrower shall promptiy notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only o/ie cexignated notice address under this Security Instrument at any one
tie. Any notice to Lender shall be given by delive ing it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by 1otice to Borrower. Any notice in connection with this
Security Instroment shall not be deemed to have been gavep 2o Lender until acmally received by Lender. If any notice
required by this Security Instrument is also required undez Applicable Law, the Applicable Law requirement will
satisfy the cerresponding requirement under this Security Insizovaent.

15. Governing Law; Severability; Rules of Constructiox. 7 iis Security Instrument shall be governed by
federal Jlaw and the law of the jurisdiction in which the Preperty is lrcawed.

All rights and obligations contained in this Security Instrumen!.are #abjest to sny requirements and limitations
of Applicable Law, Applicable Law might explicitly or implicity allow the paities to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreeineut by contract, In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable J e, sueh conflict shall not affect
other provisions of this Security Instrument ot the Note which can be given effect wihovi:the conflicting provision.

As used in this Security Instrument; {a} words of the masculine gender shall meas and include corresponding
neuter words or words of the femioine gender; (b) words in the singular shall mean and inc(uds the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security insozment.

17. Transfer of the Property or a Beneflcial Interest in Borrower, As used i this Section 17, “lnterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beaeficial
interests transfecred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

LLINOIE FHA MORTBAGE - MERS DocRayTc EFpmS
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If Lender exercises this option, Lender shall give Borrewer notice of aceeleration. The notice shall provide a
period of not less than 3¢ days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demend
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
havs the right to reinstatement of a mortgage. Those conditions ate that Botrower: (a) pays Lender all sums which
then would be due ynder this Security Instroment and the Note a3 if 10 2c¢eleration had occurred; (b) cures any default
of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lepder may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrumen:, cos; Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Leraer is not required to reinstate if: (i) Lender has accepted reinstatement afier the commencement of
foreclosure procerdings within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) rowsiatement will preclude foreclosure on different grounds in the future, or {iti) reinstatement will
adversely affect the piioidy of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums an< expenses in one or mote of the following forms, as selected by Lender: (2) cash; (b)
money order; (¢} certified chiik, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upoti an institution whose deposits are insured by-a federal agency, instromentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boriower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had oceurs od. Eowever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Service: Notice of Grievance. The Nate or a partial intetest it the Note
(together with this Security Instrumest} can be solZZ 5ue or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Sccvicer”) that collects Periodic Payments due under the Note
and this Security Instnument and performs other mortyage Inan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one o piore changes of the Loan Servicer unrefated to a sale
of the Note. If there is a change of the.Loan Servicer, Borrowar !l be given written notice of the change which will
state the name and address of the new Loan Servicer, the address %0 which payments sbould be made and any other
information RESPA requites in connection with a notice of transfec of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Not-., thy mortgage loan setvicing obligations

. 1o Botrower will remain with the Loan Servicer or be transfarred to a sucosssey LoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchager,

20. Borrower Not Third-Party Bemeflciary to Contract of Insurance. Mor.gase Insurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower doe | not vepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary o the contract of insurance
between the Secretary and Lender, nor is Borrower eatitled to enforce any agreement bitwein Lender and the
Secretary, unless explicitly authotized to do so by Applicable Law.

21. Hazardous Substances. Asuvsed in this Section 21: (2) "Hazardous Substances are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substavres: gasoline,
kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvems, materials
containing ashestos ot formaldehyde, and radioactive materials: (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Envircnmental Cleanup” includes any response action, remedial action, or removal acton, as defined in
Efvironmenial Law; and {d) an "Environmental Condition” means 2 condition that can cause, contribute to, or
otherwise irigger an Environmental Cleanmp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirormental Candition, or (¢) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recoguized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Leader written notice of (a) any investigation, claim, demand, lawsuit ot other
action by any governmental or regulatory agency or private perty involving the Property and any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge, (byany Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Preperty. If Borrower learns, or is notified by any governmental or regnlatory anthority, or any private party, that
any remo~s! o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pramptly take aii necessary remedial actions ir: accordance with Environmental Law, Nothing herein shall create any
obligation on L=nser for an Environmental Cleanup.

NON-UNIFOR N COVENANTS. Borrower and Lendsr forther covenant and agree as follows:

22, Acceleration; Reiedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any coveran) or agreement in this Security Instrument (but not prior to acceleration under
Section I8 unless Applicable Law pravides otherwise). The natice shall specify: (a) the defanlt; (b) the action
required to cure the default; () a dafe, nc¢ less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (a* that faflure to cure the default on or before the date specified in the
notice may result in acceleration of the svas secured by this Seeurity Instrument, foreclasare by judiclal
proceeding and sale of the Property. The noov~ shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the forechsrie troceeding the non-existence of a Gefault or any other
defense of Borrower to acceleration and foreclosury. If the default is not cured on or before the date specified
in the notice, Lender at lis option may require hmmedints payment in foll of ali snms secured by this Security
Instrument without further demand and may foreclose thic Sernrity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the < e:sedies provided in this Section 22, including,
but mot imited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Insirutvent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Rorzower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for secvices rendered ar6 Uie charging of the fee is parmitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower here))y releeses and waives all rights
under and by virtue of the Illinois homestead exemption iaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Len sor with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase wsaraees at Borrower's
expense to protect Lender's intarests in Borrower’s collateral. This insurance may, but need not, praect Borrower's
interests. The coverage that Lender purchases may not pay apy claim that Borrowes makes or any cloim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased Ly Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lendes's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurancs may
be added to Berrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recosded with it.

. . ..
J’n e Pamiaoys (Seal) LOTCM %nﬂﬂ\a ﬂa’ﬂUl (8.
Jose Paniagua </ -Borrower Lorena Paniagua Manfiguez ~Borrower
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|&pace Below This Line For Acknowiedgment]

State of  JLLINOIS

)
} 8s.
County of COOK }

I //"”9 /Zﬂd %%{M”’Vy %M;:' centify that

{bere pive name of officer and his official titls)

Jose Paniagua AND Lorena Paniagua Manriquez

(name of gran'es, ond if acknowledged by the spouse, his or her name, and add “his or her spouse™)

personally known to me 0 /%c the same person whose nams is (or ave) subscribed to the foregoing instrument,
appeared befors me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (ber or their) free and voluntury act. for the uses and purposes therein set forth.

06 /=7
27

Official Seal : ature of officer) [

Dated:

d  Notary Public - State of illinois
§ 1y Commission Expires May 4, 2024

3 SRR S Vil e o e SR R R B 0
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LEGAL DESCRIPTION
EXHIBIT "A"
File No.: PTC22-18469

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED (N THE COUNTY OF COCK, STATE OF ILLINGCIS,
AND IS DESCRIBED AS FOLLOWS:

THE NORTH 4/2 GF LOT 41 AND ALL OF LOT 42 IN BLOCK 3 IN JOHN €. WACHTER'S
SUBDIVISION OF BLOCKS 3 TO 6, 11 AND 12 IN NICKERSON'S SUBDIVISION OF THE EAST 1/2 OF

SECTION 6, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Commonly Lnown as 3916 Gunderson Avenue, Stickney, IL 60402
Parcel ID{s}: *4-)G-205-049-0000,

Legal Dascriplion PTC22-13469



2218839208 Page: 16 of 16

UNOFFICIAL COPY

Loan Number: 1222360675
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 138-1748454-703
Date: June 28, 2022
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Jose Paniagua, Lorena Paniagua Manriquez

THIS f1XED INTEREST RATE RIDER is made this  28th day of June, 2022
and is incorpursted inte and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument™) f this same date given by the undersigned (the "Borrower") to secure Borrower's note {the
“Note"} of even jat herewith, to Virtual Mortgage Solutions Inc
{the "Lender"}, covering the Property
described in the Secuidy [nstrument and located at:

3918 Suinderson Ave, Berwyn, ljlincis 60402-4147
7 [Prop’ertymess

ADDITIONAL COVENANTS. Tu uddition ¢o the covenants and agreements made in the Secarity
Instemment, Borrower and Lender furircr covenant and agree as follows:

Notwithstanding anything to the contrary set farth in the Security Instrument, Borrower and Lender hereby
agree 10 the following: .

Borrower owes Lender the principal sum of TWO HUFDRED THREE THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars (U.5. § 203,250.00 )
ot the rate of 4.441 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms #: covenants contained in this Fixed
Interest Rate Rider,

_IaLSC_Eaachgw_tsﬁn : pﬁwqg?(&ﬂ)
Jose Paniagua -Borrower Lorena Paniagua Manriquez ~Borrower

LLINOIS FHA FIXED INTEREST RATE RIDER Dockapio €Xum
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