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This Instrument Prepared By:

Averican Finerncing Corporation
3045 S, Parker Rd. Bld B Suite 100
Aurcra, Colcrado 80014

(303) 695-7000

After Recording Return To:
IMERTCAN FINENCING CCRPCRATTON
3045 S PARKER RORD EUITDING B ST= 104

AIRCRA, (ULCRADC 80014
Leen NMunber: 20130769444

FITCO
103-2215090-IL
4 [Space Abave This Line For Recording Data]

FHA Case No: MORTGAGE

138-1724100-703
MIN: 1003229700007689818 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this document #i-defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of vords used in this document are also provided in Section 15.

(A) "Security Instrument"” means this document, which ic.dated June 4, 2022 , together
with all Riders to this document,
(B) "Borrower"is GAMINA QOLIVER, A SINGLE WOMAN

Baorrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separite eorparation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moripspee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address ind t:lephong number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  AMERTCAN FINANCING CORPORATION

Lender is a CORPORATION organized
and existing under the laws of COLCRADO
Lender's address is 3045 S PARKER ROAD BUILDING B STE 100, AURCRA, COLORADO 80014

(E) "Note"means the promissory note signed by Borrower and dated June 4, 2022 .
The Nole states that Borrower owes Lender ONE HUNDRED FIFTY-REIGHT THOUSAND SEVEN HUNDRED
THIRTY AND 00/100 Dollars (U.S. § 158, 730.00 }

ILLINOIS FHA MORTGAGE - MERS i
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plus interest. Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2052 .

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Nole, plus interest, late charges duc under the Note, and all sums due
under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Sccurity Instrument thal are cxecuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustabke Rate Rider [] Planned Unit Development Rider
[] Condominium Rider [X] Other(s) [specify] pixed Interest Rate Rider

(I} "Applicabl¢ Liav ™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and #iders (that have the effect of kaw) as well as all applicable final, non-appealable judicial
opinions,

¢y "Communily Assecixiion Dres, Fees, and Assessments” means all dues, fees, assessments and other charges
thal arc imposed on Borrower ol 1b: Troperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means anv transfer of funds, other (han a transaction originated by check, draft,
or similar paper instrument, which is initiatzd farough an electronic terminal, (elephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize« financial institution to debit or credit an account. Such term
includes, but is not limited {0, point-of-sule transiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L} "Escrow llems" means those items that are descriced i Section 3.

(M) "Miscellaneous Proceeds” means any compensation, c<ttiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverapss described in Section 5) for: {i) damage (0, or
destruction of, the Property; (ii) condemnation or other taking of ali o1 any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ar omissions as 1 4 value and/ar conditian of the Property.
(N) "Mortgage Insurance' means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (i-pridcipal and interest under the Note,
plus (if} any amounts under Section 3 of this Security [nsirument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.8.C. §2641 <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security [nstrument, "RESPA"
refers 10 all requirements and restrictions that are imposed in regard to a "federally related morfzage loan™ even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.,

(Q) "Secretary" means the Sceretary of the United States Department of Housing and Urban Develspment or his
designee.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or jiof that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS FHA MCORTGAGE - MERS o .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i} the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii) the performance of Borrower's covenanls and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, (he following described property located in the

COUNTY of Cook

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED TLEGAL
A_P.N.: 16-09-118-025-0000

which currently has the address 0£5435 W Race Ave
[Street]
Chicago . linois 60644-1925 ("Property Address"):
|City] [Zip Code)

TOGETHER WITH ali the improvements ‘now or hereafter erected on the property, and all casements,
appurtenances, and fixlures now or hereafter a part ol the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s /¢arred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legaiitilc 1 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, ME#% {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, fiic'uoing, but not limited to, the right to foreclose
and sell the Property; and to take any action reguired of Lender includirz, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Barrower is lawlully scised of the estate berehy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbeied; aveept for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all clafing and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitor: ¢ ivenanis with
timited variations by jurisdiction to constitute a uniform security instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Esctow [lems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Seeurity [nsteument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS
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(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d}
Electronic ['unds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at such olher
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or pariial payment if the paymenl or partial payments are insuificient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Pavment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied lunds
until Barrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendsr shall either apply such funds or return them to Barrower. [ not applied earlier, such funds will be
applied to the betstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower mightfiaye now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sesur ity Instrument or performing the covenants and agreements secured by (his Security Instrument,

2. Applicativa of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiied in the following order of priority:

First, to the Morlgag( [rsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the moitthly mertgage insurance premiums;

Second, to any taxes, specia.ausesments, feasehold payments or ground rents, and fire, lood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principai of the Note; and, Fifth, (o late charges due under the Notc.

Any application of payments, insurance proeceds, or Miscellaneous Proceeds to principal due under the Note
shall not exlend or postpone the dug date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa; Lo Lender on the day Periodic Payments are due under the
Note, until the Note is paid in {ull, a sum (the *Funds" o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over UnsGecurity Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Propeity, T any; (c) premiums for any and all insurance
required by Lender under Section 3; and {d) Morlgage Insurance preravms to be paid by Lender to the Secretary or
the menthly charge by the Secretary instead of the monthly Morlgase frsurance premiums. These items are called
"Lscrow ltems." At origination or at any time during the term of the Loz, Linder may require thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sich dues, fees and assessments shall
be an Lscrow liem. Borrower shall promptly furnish to Lender all notices of amburls to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow lems unless 1.ender waives Borrower!< obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Furds for any or all Escrow
ftems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Berlower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Fund has been waived by
Lender and, if L.ender requires, shall furnish to Lender receipts evidencing such payment within suoi Fine period as
Lender may require. Borrower's obligation to make such payments and (o provide receipts shall for a%i murposes be
deemed to be a covenant and agreement contained in this Security [nstrument, as the phrasc "covenant and ag-cement”
iz used in Section 9, 1f Borrower is obligated ta pay Escrow [tems directly, pursuant (o a waiver, and Borrewer [ails
to pay the amount due for an Escrow Ilem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as Lo any or all Escrow Items atany (ime by a notiee given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS ' + DocMagic
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Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured} or in any Federal Home Loan
Bank. I.ender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the [Funds and Applicable Law permits Lender to make
such a charge. Unless an agrcement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If ther< is 4 surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Rorrower for
the excess funus in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall votily Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary lo make
up the shortage i ~coardance with RESPA, but in no more than 12 monthly payments. f there is a deficiency of
Funds held i escrow, &s Wefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the arourt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ot all spms secured by this Security Instrument, Lender shall promptly relund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower sha'ijay all taxes, asscssments, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Community Association [ues, Fees, and Assessments, if any. ‘10 the extent (hat these items are
Escrow Items, Borrawer shall pay them in the ‘mzinér provided in Section 3.

Borrower shall promptly discharge any lien Which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (i) vuntests the lien in good faith by, or defends againsl
enforcement of the lien in, legal proceedings which in Lendes's spinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedizgs are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the liencvis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priori‘y-over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the datc on wnich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seciiond

5. Property Insurance, Borrower shall keep the improvements now existirg or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverase, " and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurancesThis insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirzs. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance!carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, shich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with (his Loan; either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar chatiges oceur
which reasonably might affect such delermination or certification, Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneclion with the review of any [lood zone
determination resulting [rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, 1L.ender may oblain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - VERS  #DocMagic
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of orrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morteagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss"1f nct made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Properiy, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair ana restosation period, Lender shall have the right to hold such insurance proceeds until Lender
has had n opportunity to (nspect such Property to ensure the work has been completed to Lender's salislaction,
provided that such inspection sha!l be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or.ir‘a leries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law regrires interest to be paid on such insurance proceeds, Lender shall nol be
required to pay Barrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowcr shall not be paid out ¢ th: insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fedsibe or Lender's security would be fessencd, the insurance proceeds
shall be applied to the sums sccured by this Security ‘nsteument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be appliedn thz order provided for in Section 2.

If Borrower abandons the Property, Lender may {ie -nsgotiale and scttle any available insurance claim and
related matters. I Borrower does nol respond within 30 days't4 a netice from Lender that the insurance carrier has
oflered Lo settle aclaim, then Lender may negoliale and setile the'cluim, The 30-day period will begin when the notice
is given. In cither cvent, or if Lender acquires the Property under S¢ction 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amours+iGt to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right (0 any refund of
uncarned premiums paid by Borrower) under all insurance policies covering theA’roperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proteous cither to repair or restore the
Property or lo pay amounts unpaid under the Note or this Security Instrument, whéthar or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrowar' s seincipal residence within
60 days after the execution of this Security [nstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines that this requirement
shall cause unduc hardship for the Borrower or unless cxtenuating circumstances exist which are evons Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ‘ot dustroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Borrewar shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further delerioration or damage. If insurance or condenmation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has relcased proceeds for such purposes. Lender may dishurse praceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, (f the insurance or
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condemmation proceeds are not suflicient to repair or restorc the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

It condemnation proceeds are paid in conneclion with the taking of the property, Lender shall apply such
proceeds 1o (he reduction of the indebiedness under the Note and this Security Instrument, first to any detinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. IT'it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ol ur prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially fals2, misleading, or inaccurate information or statements to Lender (ot failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations sotiserning Borrower's oceupancy of the Property as Borrawer's principal residence.

9. Protecitei of Lender's Interest in the Property and Rights Under this Security Instrument. (f {a)
Borrower fails (o perform the cavenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigrineeotly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in badak untey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Irstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and zay‘for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security lrsirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper'y. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Szcurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees lo protect its interest in the Property-and/or rights under this Security Instrument, including its securcd
position in a bankruptcy proceeding. Securing the Eroperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors/and vindows, drain water trom pipes, climinate building or
other code violations or dangerous conditions, and have wiiliies turned on or off. Although Lender may take action
untder this Section 9, Tender does not have to do so and is noi xader any duty or obligation to do so. [t is agreed that
l.ender incurs no liability for not taking any or all actions autheiizee under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beceine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rai>-rom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestiig piyment.

If this Security Instrument is on a leasehold, Borrawer shall comply it all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall nét imerge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned ta
and shall be paid to Lender.

I[the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or {epaif of the Property,
if the restoration or repair is economically [easible and Lender's security is nol lessened. Durine sech repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lerde: has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satislaction, providad that
such inspection shall be undertaken promptly. T.ender may pay for the repairs and restoration in a single distursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, |.ender shall not be required to pay Borrower any
interest or earnings on such Miseellaneous Proceeds. 1 the restoration or repair is nol cconomically faasible o
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums securcd hy this Security
Instrument, whether ot not then due, with the excess, if any, paid (0 Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then duc, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair marke! value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properh” tmmediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i writing /iy Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums weinen due.

If the Property is ahendoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentercesoffers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days aftei the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either (o restoration or repair of the Property or to the sums secured by this Security Insirument, whether
or not then due. "Opposing Party"-‘ncans the third party that owes Bortower Miscellaneous Proceeds or the party
against whom Borrower has a rightl of agtion in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in Jor[eiture of the Piop.rty or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument, Borrovier 22 cure such a delault and, if acceleration has oceurred, reinstate
as provided in Section (8, by causing the action ¢r proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other matirial impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of awy-award or claim for damages that are attributable to the
impairment of Lender's interest in the Propertly arc hereby assigned and shall be paid to Tender.

All Miscellancous Praceeds that are nat applicd to restoration or repair of the Property shall be applicd in the
order pravided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a Wxiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrumeit gronted by Lender to Rorrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Siar{ower or any Successors in Interest
of Borrower. Lender shall not be required to commence procecdings against anz_Successor in Interest of Borrower
or Lo refuse to extend time for payment or otherwise modify amortization of the sms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in iierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatiot Lender's acceptance of
payments rom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveiastsand agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower wha co-signs this Security
Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortpage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make uny accommodations with regard to the terms of this Security
Instrument or the Note withoul the co- signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Barrower's rights
and benefits under this Security Instrument. Borrower shall not be released (rom Borrower' s obligations and liability
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under this Security lnstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of 1.ender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Securily Insirument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by (he Secretary. Lender may nol charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

M the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or Lo be collected in connection with the T.oan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender mar choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1F4 refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or irvie monthly payment amount unless the Note holder agrees in writing to those changes. Borrower' s
acceplance ol any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might nave rizing out of such overcharge,

14. Naotices, All uoticer given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borfoyver in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by TirsL clesy mail or when actually delivered to Borrower's notice address il sent by other
mcans. Notice to atry one Borrower.shiil constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Freverty Address unless Borrower has designated a substitute notice address
by nolice to Lender. Barrawer shall preqptly notify Lender of Borrower's change of address. If Lender specifics a
procedure for reporting Borrower's change (of «ddress, then Borrower shall only report a change of address through
that specified procedurc. There may be only ore dis’gnated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivér ng it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have becn given *oL.ender until actually received by Lender. If any notice
required by this Securily Instrument is also required under<irpticable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instimant,

15, Governing Law; Severability; Rules of Construction.” Fiiis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locited,

All rights and obligations contained in this Securily Instrument are subjeci to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreeménz oy contract. In the event that any
provision or clause of this Sceurity Instrument or the Note conflicls with Applicable .av/. such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without *he conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean end include corresponding
neuler words or words of the feminine gender; (b) words in the singular shall mean and include th= plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. ‘Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,." [nserest in
the Property” means any legal or beneficial interest in the Properly, including, but not timited to, those heneficial
interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the inlent
of which is the transler of title by Borrawer at a future dale Lo a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial intercst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of atl sums sccured by this Security Instrument. However, this option
shall not be exercised by i.ender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS

N .
v DocMagic
ILMTGZ2 FHA 12/27117 g

Page 9 of 13

b



2218901084 Page: 11 of 16

UNOFFICIAL COPY

[l Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of nol less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums sccured by this Security Instrument. [ Borrower fails 1o pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. 1/ Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mertgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred: (b} cures any defaul
ot any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, inctuding,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose ol protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such
action as LexdGer may reasonably require to assure that Lender's interest in the Property and rights under this Securily
[nstrument, aid Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lendai is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) retsstore nent will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priogiiy i the licn created by this Security Instrument. Lender may require thal Borrower pay
such reinstatement sums ard cxrenses in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (¢) certified ciieck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits.2:e insured by a federal agency, instrumentality or entity; or (d) Electronic [unds
Transfer. Upon reistatement by Borrowe:, this Securily Instrument and obiigations secured hereby shall remain fully
effective as if no acceleration bhad oceurred. However, this right (o reinstate shall not apply in the case of acceleration
uncler Section 17.

19. Sale of Nute; Change of Loan Servicer; Molice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ¢ne or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Setvicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgags 'oan servicing obligations under the Note, this Security
Instrument, and Applicable 1.aw. There also might be one vr/mire changes of the Loan Servicer unrelated to a salc
of the Note. If there is a change of the L.oan Servicer, Borrower wi'i be given written notice of the change which will
state the name and address of the new l.oan Servicer, the address 14 vnich payments should be made and any other
information RLESPA requires in connection with a notice ol ransfer o’ servicing, 1f the Note is sold and thereafter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note/ the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morigag Insurance reimburses Lender
(or any enlity that purchases the Note} for certain losses it may incur if Borrower does 1ol renay the Loan as agree.
Borrower acknowledges and agrecs that the Borrower is not a third party beneficiary to-tae contract of insurance
between the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As usedin this Section 21; (a) "Hazardous Substances” arethose substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; zasoline,
kerosene, other [lammable or toxic petroleum products, wxic pesticides and herbicides, volatile solvents, matarials
containing asbestos or lormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is localed that relate to health, salety or environmental protection; (c)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to he
appropriate lo normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely aflects the value of the
Property. -borrower learns, or is notified by any governmental ot regulatory authority, or any privatc party, that
any removal or.other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take al necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lewdsr ior an Environmental Cleanup.

NON-UNIFORIi COWENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies.. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant ot ‘agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provide: otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date,_not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) ha. failure to cure the default on or before the date specified in the
notice may result in acceleration of the suns sezared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The noticc shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosu;c proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. 3£ thc default is not cured on or hefore the date specified
in the notice, Lender at its option may reguire immediate-psyment in Tull of all sums secured by this Security
Instrument without further demand and may foreclose this S<cniity bnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the ripeities provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evid/ =ée,

23. Release. Upon payment of all sums secured by this Security Instrameit, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the [ec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilfinois law, the Borrower hereby releaces and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Piacement of Collateral Protection Insurance. Unless Borrower providas Lendel with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranze 2 Borrower s
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, prote<t Rorrower' s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clain. that-is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased Ly .ender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The cosls of the insurance may
be added to Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

T (Seal)
‘Gamina Ollver -Borrower
Witness Witness
ILLINOIS FHA MORTGAGE - MERS ‘kDOCMééiC
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[Space Below This Line For Acknowledgment]
N a4
Sttcof  ZEmory (GEORGIA )

— }ss.
County of (\ L—A\f 10’\& }

i Jurian X. Bures | NoTARY PuBlic

certify that
{here give name of officer and his ofTicial title)

Gamina OLliver

{name of grantor,-and:if acknowledged by (he spouse, his or her name, and add "his or her spouse")

personally known to me to be tha-same person whose name is {or are) subscribed to the loregoing instrument,

appeared before me this day in persor, and acknowledged thal he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary sui, Sor the uses and purposes therein set forth.

Dated: (0 4. 2022
) v E —

‘Signature ¢f officer)

R
RN Y e 3
{Seal) :.'.f %{w\ssloa%‘m E

) -
fEaa

------

Loan Originator: Tisa A Morris, NMLSE ID 197777
Loan Originator Organization: AMERICAN FINANCING CORP, NMLSE ID 182334
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EXHIBIT A

The land referred to herein is situate in Cook County, State of lllingis and is described as follows:

Lot & in Conrad Auw's Resubdivision of Lots 22 to 36 both inclusive of a resubdivision of Lots 1, 2, and 3 in Block
6 in Merrick’s Subdivision of the West 1 of the Nerthwest % of Section 9, Township 39 North, Range 13 East of
the Third Principal Meridian, in Cook County, Itinois.

For information purposes only: 5435 W Race Ave, Chicago, IL 60644
APN/Parcel ID: 16-09-118-025-0000

Commitment of Title Insurance (Exhibit A) 103-2215090-IL
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Loan Number: 20130769444
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1724100-703
Dale: June 4, 2022
Lender: AMERICAN FINANCING CORPORATICN

Borrower: Gamina Oliver

THIG EYXED INTEREST RATE RIDER is made this  4th  day of June, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument” ) CC4e-same date given by the undersigned (the "Borrower") 10 secure Borrower's nate (Lhe
"Nole") of even cate barewith, (0 AMERTICAN FINANCING CORPORATION

(the "Lender"), covering the Property
described in the Security/ Instrument and located at:

5435 W Race Ave, Chicago, Illincis 60644-1925
[Property Address]

ADDITIONAL COVENANTS, L1 a¢dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthzr vovenant and agree as follows:

Notwithstanding anything to the contrary sct fo-th ir-the Security Instrument, Borrower and Lender hereby
aaree to the following:

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-EIGHT THOUSAND SEVEN
HUNDRED THIRTY AND €0/100 Lgllars (U.S. $ 158, 730.00 )
at the rate of 5.000 %.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms ans cuvenants contained in this Fixed
[nterest Rate Rider,

{Scal}

-Borrower

Gamina Oliver

ILLINOIS FHA FIXED INTEREST RATE RIDER oA ;
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