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ATIN: DOC CONTROL

25500 COMMERCERTRE DR, SULTE
100

LAKE FOREST, CA 92630

(aeg) 337-6a58

This Instrument Prepared By:
CHENDA SBER
LOANDEPOT.COM, LLC
2905 CORPOR” i CIRCLE
FOOTHILL BANCH A 92610
972-353-4174

{Space Above This Line For Recording Daia}

MORTGAGE
FIDELITY NATIONAL TITLE

0C22013073 BETANCOURT

Laan & 600345246

PIM: 03-09-200-027-1016
MIN: 1008537060034524587
MERS Phope: 1-888-675-6377

DEFINITIONS

Words used in muliiple sections of this document are defined belo w and ofher words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the nzage of words used in this docamyat are also provided in Section 16.

(A} *Security Instrument” means this document, which is dated € 28, 2022, together with all Riders to this
docwnent,

(B} "Borrower" is TERESA BETANCOURT AND SARAH HETANCOURT Sorrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's mecessors and assigns. MERS is the mortpagee und o 1his Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and bas an address and telephons rumter of .0, Box 2026, Flint, M1
48501-2026, te). (888) 679-MERS.

(D) "Lender™ is LOANDEPOT . COM, LLC. Lender js a LIMITED LIASILITY COMPANY o/ganized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVR, FQOTHILL RANCH, A 92610,

(F} "Note" means the promissory note signed by Borrower and dated JONE 28, 2022, The Note stutis ot Barrower owes
Lender OME HUMDRED FORTY-EIGET THOUSAND FIVE HUNDRED AND 00/100 Dollars {U.S/$248,500.00)
plus interest at the rate of § , 000%. Bormower has promised to pay this debt in repular Periodic Payments and to pay the debt
in full nof later than JULY 1, 2037.

(F) " Property” means the properiy that is described below under the heading "Transfer of Rights in the Property."

(G) "Losm™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and al sums due nnder this Security Instrament, plus inferest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are to be
execnted by Borrower [check box as applicable]:

[ Adjustable Rate Rider B Condominium Rider [ Second Home Rider
O Bzlloon Rider O Plenned Unit Development Rider U Biweekly Payment Rider
{J1-4 Family Rider (1 0ther(s) [specify]

TLLINOES-Single Family-Panniz MaoFreddie Mac TNEFORM INSTRUMENT
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() "Apphicable Law” mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effoct of law) as well as all applicable final, non-appealable judicial opinions.

(¥} "Community Association Dues, Fees, and Assessments* means all dues, fees, assessments and other charges that ars
imposed on Borzower or the Property by a condominium association, homeowners sssociation or similar orgenization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 80 as to
order, instruct, or authorize a financial institution to debit or credit an accovat. Such term includes, but it not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
ciearinghouse transfers.

(L) "Escrow [ters" means those items that are Jescribed ip Section 3.

(M) "Miscellaneoi: Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third party
{other than insurance zencesds peid nader the coverages desctibed in Section 5) for: (i) damage to, or destmuction of, the
Property; (i) condemps®io or other taking of all or any part of the Property; (jii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, oo omissions as fo, the value and/or condition of the Property.

(N) "Mortgage Inserance” meae insurance protecting Lender against the nonpayment of, or defavlt on, the Loan.

{0) "Periodic Payment™ means ‘ce regolarly scheduled amomnt due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Seranty Instrement.

(P) "RESPA"™ means the Real Estate Teit!arent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended from time fo time, or any additional or successor legislation or
regutation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard o a "fedesally related mortgage loan® even if the Loan does not qualify as a “federally
related mortgage loan" vnder RESFA.

(Q) "Successor in Interest of Borrower" means any p v that has taken title to the Property, whether or not that party has
assurned Borrower's obligations under the Note and/ot this Secyicv Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loza, and all renewals, extensions and modifications of
the Nole; and (ii) the perfortmance of Borrower's covenants and agreemeute urder this Seeurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MER*{solely as nominee for Lender and Lender's
suceessors and assigns) and fo the successors and assigns of MERS the following ¢esor’bed property located in the COONTY of
COOK:

SEE ATTACHED IFGAL DESCRIPTION , EXHIBIT A

which currently has the address of 50 LAKE BLVD UNIT 616, BUFFALG GROVE, L1 60089 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, ano a1 easements, appurienances,
and fixtures now or heredfter & part of the property. All replacements and additions shall aiso be (oveied by this Security
Instrmment. AL of the foregoing is referred to in this Security Instrument as the “Property.” Borrower wzdr.siads and agrees
that MERS holds only legal title to the interests granted by Botrower in this Security Instrument, but, if necessary to comply
with law or custonn, MERS {as nominee for Lender and Lender's successors and assipns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and o take any actios required of
Lender inchuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencnmbered, except for encumbraness of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited varistions by jurisdiction fo constitute a uniform security instrument covering real property.

ILLINOFS-Singte Family-Fanmie MatfFreddie Mac TNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeoni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the MNote and any prepayment charges and late charges due
under the Note, Borrower shali also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.8. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender uapaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or mere of the following forms, as selected by
Lender: (2) cash, (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
cbeck is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enfity; or (d) Electronic
Funds Transfer,

Paymer’s wre deerned received by Lender when received at the location designated in the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may remurn any
payment or partial pavineat if the payment or partial payments are insufficient to bring the Loan cuirent, Lender may accept
any payment or partiaiya; went insufficient to bring the Loan current, withput waiver of any rights hereunder or prejudice to
its rights to refuse sack poymenl or partial payments in (he future, but Lender is not obligated to apply such payments at the
time such payioents are aceepter. If each Periodic Paymeat is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lendr: piay hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does nof do so within a.~=2sonable period of time, Lender shat] either apply such funds or return them to Borrower, If
not applied earlier, such funds will be appli=d to the outstanding principal balance under the Nofe immediately prior to
foreclosure. No offset or claim which Borrawer might have now or in the fufure apainst Lender shall relicve Bomower from
making payments due under the Note and thit fecw ity Tostrument or performing tie covenants and agreements scoured by this
Security Instrument.

2. Application of Payments or Proceeds, Tyt as otherwise described in this Section 2, sll payrnents accepted and
applied by Lender shall be npplied in the following ordizz ol nriornity: (a) interest due nader the Note; (b) principal due under the
Note; (c) amounts dus nnder Section 3. Such payments :hail h= applied to each Periodic Payment in the order in which it
became dae. Any remaining amouxts shall be applied first fo 1ite clarges, second o any other amounts due under this Security
Instrument, and then fe reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguer? Peviodic Payment which includes 8 sufficient emount to
pay any late charge due, the payment may be applied to the delinguent piythent and the late charge. I more than one Periodic
Paymept is outstanding, Lender may apply sny payment received from Boaowor to the repayment of the Periodic Payments if,
and o the extent that, cach paymesnt can be paid in full. T the extent that sy zxcess exists after the payment iz applied to the
full payment of one or more Periodic Payments, such excess mzy be applied to arly la;z charges due. Voluntary prepayments
shall be applied first to any prepayraent charges and thea as described in the Note.

Any application of payments, insurence proceeds, or Miscellansous Proceeds 1 pr.ovipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds far Escrow Hems. Bomrower shall pay to Lender on the dey Periodic Payme nts ~re due under the Note; until
the Note is paid in fuli, a sum (the “Funds®) to provide for payment of amounts doe for: () tax=s acd assessments and other
items which can attain priority over this Scotrity Instriment a5 a licn or encumbrance on the Property, (b) "caschold payments
of ground rents on the Property, if any; (¢) ptemivms for any and all insurance required by Lender vadar Gertion 5; and (d)
Mortgage Insurence premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-aeut of Mortgage
Insurance premiums in accordence with the provisions of Section 10. These iterss are called “Escrow Items.” /.t oagination or
at any time during the term of the Loan, Lender may require that Comumunity Asseciation Dues, Fees, and Assess novis, if any,
be escrowed by Bomower, and such dues, fees and assszsments shall be an Escrow Item. Borrower shalt prompily furnish to
Lender a1l notices of amounts to be paid noder this Seetion. Borrower ghall pay Lender the Funds for Escrow Itermns unless
Lender waives Borrower's obligation to pay the Funds for any or ali Eserow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or atl Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Leoder 204, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and tg provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in thie Security Ingtrument, ag the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amonnt due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount apd
Bormrower shall then be obligated imder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
ot all Escrow Ttems at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ot any time, collect and hold Funds in an amount (a) sufficient to permit Leader to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum asmount 2 lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicabie Law,

The Funds shall be hkeld in an institution whose deposits ars insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depesits are so nsured) or in any Federsl Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall uot charge Borrower for
holding and appiving the Funds, aonually analyzing the escrow account, or verifying the Escrow Items, nnless Lender pays
Bomower interest bu the Funds 2nd Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writipg or Applicabie Tawy requires intersst (o be paid on the Funds, Lender shall not be required to pay Bomrowdr any inberest
or earnings on the Fundz, Derower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lander
shall give to Borrower, withantcharge, an annual accounting of the Funds as required by RESPA.

,If there is a surplus-or Tueds hold in escrow, as defined under RESPA, Leader shall aceount to Borrower for the
excess finds in accordance with PESPA. If tiers is & shortage of Funds beld in escrow, as defined under RESPA, Lender shall
potify Borrower as required by RRSFA, and Bortower shall pay to Lender the amount nocessary to make up the shortage in
accordance with RESPA, but iz 0o mote then 12 monthly payments. If there is a deficicoey of Funds beld in escrow, as defined
under RESPA, Lender shall notify Borrowe: as reguired by RESPA, and Bomower shall pay to Lender the amount necessary ta
make up the deficiency in accordance with RETPA, dut in no more thar 12 monthly payments,

pon payment in full of all sums scourcd Ly this Security Instrument, Lender shall promptly refard to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrewer shall pay all 1axs=,_assessments, charges, fines, and impositions stiributable to the
Property which can attain priovity over this Security Insirxmert, leasehold payments or ground rents on the Property, if any,
and Community Assoctation Dues, Feeg, and Assessments, if any. To the extent that these items are Escrow Ttems, Bomower
shall pay them in the magner provided in Section 3.

Borrower shall promptly discharge any lien which has priosits over this Security Instrument unless Borrower: {a}
agrees in writing to tho payment of the obligation secured by the lien iu a manner acceptable to Lender, but enly so long as
Bomower is performing such agreement; (b) contests the lien in good faick by, or defonds against eaforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforciment of the lien while those proceedings are
pending, but only vt} such proceedings are concluded; or (¢) secures from the heder of the tien an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument. If Lender determines thav zirv part of the Property is subject to z lien
which can attain: priority over this Security Instrument, Lender may give Borrower a not(co identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrowet to pay 2 one-tima charge for a mal estate tax verification aid/or reporting service used
by Lender in conpection with this Loan

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter eicct.d on the Property
insured agafnst loss by fire, hazards incloded within the term “extended coverage," and any other hazards ipciuding, but not
limited to, carthquakes and flonds, for which Lender requires insurance, This insurance shall be maintained in the amounts
{iocluding deductible levels) and for the periods that Lender requirss. What Lender requires pursuant to tle vreceding
sentences can change during the temm of the Loan, The insurance carrier providieg the insurance shali be chosen by Bomowsr
subject ta Lender's right to disapprove Borrower's choices, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, sither: {a) a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-{ime charge for flaod 20ne detsrmination and certification services and snbsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Botrower faile to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Bomower's expease. Lender is under no obligation to purchase any particular iype or amount of coverage.

ILLINOIS-Single Family-Fanois MawFreddie Mac UNIFORM INSTRUMENT
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, apainst any risk, bazard or lability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledees that the cost of the insnrance coverage so obtained might significantly exceed the
cost of insurapce that Borrower could have obtained. Any amounts disbursed by Lesder under this Section 5 shall become
additional debt of Borrower secured by this Security Insfrument. These amounts shiall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reqoesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove such policies, shall includs a standard mortgage clause, and shalt name Lender as mortgages and/or as an additional
loss payee. Lender shall bave the right to hold the policies and renewal certificates, If Lender requires, Barrower shall promptly
give to Lender 31l receipts of paid premiums and renewal notices. If Bomower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Propety, such policy shall inctude a standard mortgage
clause and shall v-ai= Lepder as mortgagee and/or as an additional loss payee.

Tn the even: «f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Toss if not made prompuy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the unGs:iviay insurance was required by Lender, shail be applied fo restoration or mpair of the Property, if the
restoration or sepair is Goon onnﬂ.aliy feasible and Lender's security is not lesscoed. During such repair and restoration period,
Lender shal} have the right 1o bkold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been complied to Lender's satisfaction, provided that such inspecticn shall be undertaken promptly. -
Lender may disburse proceeds for L repairs and restoration in & single payment or in a series of progress payments as the
work is completed. Unless an agreemeri is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall aot be required to pry Bomrower any inlerest or sarnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Berrower shal’ ot be paid out of the insurance proceeds and shail be the sole obligation of
Borrower, If the restoration or repair ie not evsprmically feazible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secored by thiz hezurity Instrument, whether or not then due, with the excess, if any, paid
to Bomower. Such insarance proceeds shall be applied b2 order provided for in Section 2.

If Borrower abandoas the Property, Lender may file, neaotiate and setile any available insurance clatm and related
matters. If Borrower does not respond within 30 days to a nol .ce fiom Lender that the insurance carrier has offered to scitle a
claim, then Lender may negatiate and settie the clamm, The 30-aar purind will begic when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Doviower hersby assigns to Leader (&) Borrower's rights to
any insurance procesds in an amount ot to exceed the amounts unpail vridr the Note or this Security Instrument, and (b} any
other of Barrowet’s rights (other than the right to any refund of unearne. reeminms paid by Borrower) under all insurance
policies covering the Property, insofar a3 such rights are applicable to the rsverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Praperty or to pay amounts unpair under the Note or this Security Instramenrt,
whether or not then due,

6. Occupancy. Bomrower shall occupy, estabiish, and use the Property 28 Bover's principal residence within 60
days after the excoution of this Security Instrument and shall continue to eccupy the Property 2o Borrower's principal residence
for at lzast one year after the date of occupancy, unless Lender otherwise agrees in writiag, ‘which consent shall not be
unrezsonably withheld, or unless extennating circumstances exist which are beyond Bomower's con tul,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sha'l noy destroy, damagc or
impair the Property, allow the Pmperty to deteriorate or commit waste on the Property. Whether or noi Brgziwer is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ol d<orzasing in value
due to its condition. Unless it i3 determined pursuant to Section 5 that repair or restoration is not econuniczily feagible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or ¢oo 2mnation
proceeds ate paid io connection with damage to, or the taking of, the Property, Borrower shall be responsible for ropairing or
restoring the Froperty only if Lender has veleased procecds for such purposes. Lender may disburse procesds for the repairs
and restoration in a siogle payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds ere not sefficizat to repair or restors the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent mey make reasonable sntries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying snch rezsonzble canse,

$. Borrower's Loan Application. Berrower shall be In default if, during the Loan application process, Borrower or

I LINDIS-Singlc Family-Fanuie Mat/Freddie Mac UNIFGRM INSTRUMENT
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any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Leader with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Bommower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (s) Borrower
fails to perform the covenants and agreements contajned in this Security Instrument, (b} there i3 a legal proceeding ihat might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such a5 a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain priority over this Security
Tnstrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo proteet Lender's {nterest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing avd/or repairing the Property. Lender's actions can
include, but are rot limited to: (a) paying eny sums secured by a lien which has priority over this Security Ingtrument; (b)
appearing in court; 8nd (¢) paying reasonable attorneys' fees to protect its interest in the Propexty andfor rights under this
Security Instrument, ‘aciuding jts secured positiun in 2 bankruptey proceeding. Seouring the Property includes, but is not
lirnited to, catering the Tersorty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
liminate building or olavrcraie violations or dangerous conditions, and have utilities tumed on or off, Althouph Lender may
take action under this Section-9, Lendsr does not have to do 36 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lighility for not riking any or afl actions authorized under this Section 9.

Any emounts disbursed £y Lender under this Section 9 shall become additional debt of Bormower secured by this
Security Instrument. These amounts sha'd buar interest at the Note rate from the date of disbursement and shall be payable, with
such inferest, upon notice from Lender to Borrower requesting payment,

If this Security Instrinment 18 on ¢ leisehcld, Borrower shalt comply with all the provisions of the lease. Borrower
shall not surrcnder the leasehold estate and intercels herein conveyed or terminate or cancel the ground lease. Borrowet shall
not, without the express writien consent of Lendes, aii>r or amend the grourd leasc. If Bomower acquires fee title to the
Property, the 1sasehold and the fee title shall not merge up’~¢< Lender agrees fo the menger in writiag,

10, Mortgage Insurance. If Lender required Morgars Tasurance ag a condition of making the Loan, Borower shall
pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insur x ti.at previously provided such insurance and Borrower was
required to make separately designated paymeats toward the prerauras for Mortgage Tusurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent fo for M ortgage Insurance previously in effect, at a cost
substantislly equivalent to the cost o Bormower of the Mortgage Insuraue” previously in effect, from an alternate morigage
ingurer selected by Lender. If substantially cquivalent Mortgage Insurance covZaage is not avaitable, Borrower shall continue to
pay to Lender the amount of the stparately designated payments that were due v nen ‘he insurance coverage ceased to be i
effect. Lender will sccept, use and retain these payments as 4 non-refundabie loss 1zserve in licu of Mortgage Insurance. Such
10ss reserve shall be non-refundzble, notwithstanding the fact that the Loan is ultimate ty aid in full, sud Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no locger sequire 1oss reserve payments if
Mortgage Insurance coverage {in the amonnt and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towa:q the premivms for Mortgage

Insurance. Jf Lender required Mortgage Insrance as a condition of making the Loan and Bormow:r wos, requ!red to make

separately designated payments toward the prémiums for Mortgage Insurance, Borrower shall pay ti= zieuitms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requicesient for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such torvnation or until
termination is reguited by Applicable Law, Nothing in this Section 10 affects Borrower's cbligation to pay interct it the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or aay entity that purchases the Note) for certain Josses it may incur if
Borrower docs not repay the Loan ag agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk or 2/l such insurance in force from timo to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms snd conditions
that are satisfactory to the martgage insurer and the other party {or parties) fo these agreements. These agresments may require
the mortgage insurer to make payments using amy source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgape Insurance preminms).

As ateslt of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in ¢xchange for sharing or modifying the mortgage insurer's risk,
or reduciag losses, If such agreement provides that am affiliate of Lender takes u share of the insurer's risk in exchanpe for a
share of the premiums paid to the insurer, the artangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will ot affect the amounts that Borrower has agreed to pay for Morfgage Insurance,
or any other terms of the Loan, Such zgreements will not increase the ameunt Borrower will owe for Murtgage
Inserance, and they will nol entitfle Borrower fo any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may inclade the right to receive
cerfain disclosures, to request and obtain canceltation of the Morigage Insurasce, to have the Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearved at the
time of such cap:ehotion or termination.

11. Assignrcat of Miscellaneons Proceeds; Forfeitere, All Miscellaneous Proceeds are hereby assigned to and
shat] be paid to Lende’.

If the Property 7 da naged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the -
restoration or repair is sconciaially feasible and Lender's security is nof lessened. During such repair and restoration peried,
Lender shall have the right to b2id such Miscellaneous Proceeds until Lender has had an opportunity to inspect sueh Property
to ensure the work has beea compleed to Lender's satisfaction, provided that such iospection shall be undertaken promptly.
Lender may pay for the repairs 4ud restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made .o writing or Appliceble Law requires interest fo be paid on such Miscellansous
Procesds, Lender shall not be required to pay Rorrower any intercst or carnings oo such Miscellaseous Proceeds. If the
restoration ot Tepair 15 not ecobomically feasit iz or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Securify Insmrimint, whether o not then due, with the excess, if any, paid to Borzower.
Such Miscellaneons Proceeds shall be applied in the ordex pravided for in Section 2.

In the event of a total taking, destruction, or loss Ly value of the Property, the Miscellaneous Proceeds shall be applicd
to the sums secured by this Sccurity Instrument, whether o1 not e due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss fn value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss iz vatue ts equal te or greater than the amonat of the sums
secured by this Security Instrament immediately before the partial g, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums sseared by this Security Irstument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total 2:ncunt of the sums scoured immediately before the
partial taking, destruction, or Joss in value divided by (b) the fair market valuc of the Properly immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘i which the fair market value of the
Property immediately before the partial faking, destruction, or loss in value is less thap the amount of the sums secured
immediately befare the partial taking, destruction, or loss ia value, unless Borrower and Lens:rotherwise agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrumnent whether o/ cot the sums are then due.

If the Property is abandoned by Borrower, dr if, after notice by Lender to Borrower {nat fhe Oppoamg Pariy {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowet fails to (e5po ad to Eender within
30 days afier the date the notice is given, Lender is authorized to collect and apply ihe Miscellaneous krucepds either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether or not ther dre. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrow st bez a right of
action in regard fo Miscellsneous Proceeds.

Bomower shail be in default if any action or proceeding, whether civil or erininal, is begun that, in Lender’s judgment,
cotld result in forfeiture of the Property or other material impairment of Lender’s interest in the Properly or rights under this
Security Instrument. Borrower can cure such a default and, if accelerstion bas occurred, reinstate as provided in Section 19, by
cauging the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or otber material impairment of Lender's interest in the Property or rights nnder this Secarity Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are bereby assigned and
shail be paid to Lender.

All Miscellaneous Proceeds that are pot applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

1Z. Borrawer Not Released; Forbearance By Lender Not a2 Walver. Extensicn of the time for payment or
modification of amortization of the surs secured by this Security Instrument granted by Lerder to Borrower or any Successor
in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors i Interest of Bomowes. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower ot to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrament by reason of eny demand made by
the original Bosrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Leader's acceptance of payments from third persons, entities or Successors in Intorest of
Borrower or in amonnts less than the amount then due, sball not be a waiver of ar prechude the exercise of any right or remedy,

13. Joint and Several Llabikity; Co-signers; Successors and Assigns Bound. Borrower covenants and agress that
Borrower's obligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does oot cxerate the Note (a "co-signer™): (a) is co-signing this Security Instrarment only to mottgage, grant and convey the
co-sigmer's interest 10 the Property under the terms of this Security Instrurnent; () is not persopally obligated to pay the sums
secured by this Securiy instrument; and {c) sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaiiors with regard to the terms of this Security Instroment or the Note without the co-signer's consent.

Subject ko the provisons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under thig Security Instrument 4 writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrewe! shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees G such release in writing, The covenants and agreements of this Security Instrument shall
binit {except as provided in Section 20) and broefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargs Rorrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interet in the Property and rights under this Security Instrumest, including, but not
limited to, attotneys' fees, property inspection and vajustion fees. In regard to any other fees, the absence of express anthority
in this Security Instrument to charge & specific fee 1o oirovwer shall not be construed as a probibition on the charging of such
fee. Lender may not charge fees that are sxpressly prohioi~d by this Security Instroment or by Applicable Law.

If the Loan is subject to a law which sets maximum Jowin charges, and that law is finally inferpreted so that the interest
or other loan charges collected or to be collected in connectiva with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the emount necessary to reduce the charge: to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be (2biaded to Borrower. Lender mey choose to make this
refund by reducing the principal owed under the Note or by making a ‘Jirset payment to Borrower. If a refimd reduces
principal, the reduction will be treated as 2 partial prepayment without any prapayment charge {(whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such.:crund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such (verchorge.

15, Motices. All notices giver by Bomrower or Leader in connection with this's=cority lostrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shalt be deemed to-nrve been given to Borrower when
mailed by first class mail or when actually delivéred to Borrowet's notice address if senc by ~ther means. Notice 1o any one
Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires ofierviize, The notice address shall
be the Property Address unless Borrower has designated a substitrte notice address by notice fo Lender. Borrower shall -
promptly notify Lender of Botrower's change of address, If Lender specifies a procedure for report'ag Boarrower's change of
address, then Borrower shall only report 2 change of address through that specified procedure, Thar. may be only one
designated notice address nnder this Security Instrument at any ont tire. Any notics to Lender shall be giver by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender bas degignated angiher add es¢ by notice to
Borrower. Any notice in connection with this Securify Tnstrument shall pot be deemed to have been given.ta L+ader until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requrement will satisfy the corresponding requirement wnder this Sscurity Instrament,

16. Governing Law; Severability; Rules of Construction. This Secarity Insirument shall be govemed by federal
law and the law of the jurisdiction in which the Property is loceted. All rights and obligations contained in this Security
Instrament are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly
sllow the parties to agree by comtract or it mright be silent, but such silence shall not be construed as a prohibition against
agreement by contract. Tn the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can be given
effect without the canflicting provision.
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As vsed ir this Secority Tnsirument: {a) words of the masculine gender shall mean and include corresponding peuter
words or words of the ferninine gonder; {b) words in the singular shall mean and include the plural and vice versa; and {¢) the
word "may" gives sole discretion without any obligation fo take any action,

17. Bervower's Copy. Borrower shali be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intereats
transferred in 2 bond for deed, contract for decd, installment sales contract or escrow agreetsent, the intent of which is the
transfer of title by Borrower at a future daie to a purchaser.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nafmral
person and a beneficial interest in Borrower is sold or ransferred) without Lender's prior written consent, Lender may require
tmmediate paymer in fuil of all sums secured by this Security Instrument. However, this option shall not be excrcised by
Lender if such exercive is prohibited by Applicablc Law.

If Lender exermices this option, Lander shall give Borrower notice of aceeleration. The notice shall provide a period of
not fess than 30 days Lwo7: the dale the potice is given in accordance with Section 15 within which Borrower must pay all sums
sceured by this Security weumment, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittid ¥.¢ this Security Instrument without further notice or demand cn Bormower.

19. Borrower's Right to drinstate Afeer Acceleration. If Bortower meats certain conditions, Borrower shall have
the might to have enforcement of fbir Security Instrament discontinued at any time prior to the earliest of: [a) five days befors
sale of the Property pursuant to Section 72 of this Security Instrument; (b) such other period as Applicabie Law might specify
for the termination of Romowes's right is reinstate; or (¢} entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender a'l suins which then would be due under this Security [nstrument and the Note as
if no aceeleration had occurred; {b) cures any defav¥ of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Insttument, including, but ivof dmifed to, reasonable atlorneys' fess, property inspection and valuation
fees, and other fees incumred for the purpose of protscting Lender's intersst in the Property and vights wader this Security
Inzmnnent; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rghts under this Security Instroment, and Rorvower's chligation 1o pay the sums secured by this Security Instrument, shall
continue nnchanged unless as otherwise provided under Applicable Law. Leader may require that Borrower pay soch
reinstatement sums and expenses in one or more of the following firs, as selected by Lendsr: {a) cach; (b) money order, {¢)
certified check, bank check, treasurer's check or cashier's check, providid any such cheek is drawnh upon an institation whose
deposits arc insured by a federal ageney, instromentalify or eatity; or (d) Zlootronic Fuads Transfer. Upon reinstatemeat by
Borrower, this Security Instrument and obligations secured hereby shall remsin fully effective as if no accelersiion had
occurred. However, this right to reinstate shell not apply in the case of acceleration vzlor Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or4 partiel inkerest in the Note (together
with this Security Instrement) can be 50ld one or more times withowt prior notice to Bériavier, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Pedodic Payments dus under g otz and this Seeurity Instroment
and performs other mortgage loan servicing obligations under the Note, this Seeurity Instruri:ni, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ir theve is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of <ic new Loan Servicer,
the address to which paymenis should be made and eny other information RESPA requires in convectisn. with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than facjnerchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfnvd to a sucessor
Loan Servicer and are not assurned by the Nots purchaser unless otherwise provided by the Note purchaser.

Neither Borzower nor Lender may commence, join, of be joined to 2ny judicial acfien fas either an individnal Jitigant
or the member of a cless) that rrises from the other party's actions pursuant to this Security Instrurnent or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until suck Bomower or
Lender has notified the other party (with such notice given in complisnce with the requiremsents of Section 15) of such alleged
breach znd afforded the other party hereto a reasonable period after the giving of such potice to take corrective action. If
Applicabls Law provides & time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purpoees of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,
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21. Hxzardous Substances. As used ir this Section 21: () "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law apd the following substances: pasoline, kerozene,
other flammable or toxic pofoleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials; (b) "Esvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, safety or environmental profection; (¢ "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmentsl Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Baorrower shall not causs or permnit the presence, use, disposal, storage, or relcase of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Bnvironmentsl
Condition, or {¢) which, dus to the pressoce, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the valoe &€ th: Propetty. The preceding two sentences shall not spply to the presence, use, or sierage on the Property of
small quantities of Pazardous Substances that are generally recognized o be appropriate to normal residential uses znd to
maintenance of the Propesy {including, but not limited to, hazardows substances in consumer products).

Borrower shall 7 ior-ptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmentzl or regulatcry. igency or private party involving the Property and any Hazardous Substance or. Bavironmental
Law of which Borrower has actoa) tnowledge, (b) any Environmental Condition, including but pet Himited to, zny spilling,
leaking, discharge, release or threat f =lcase of any Hazandous Substance, and (c) 2ny condition caused by the presence, use
of release of 2 Hazardous Substance whick adversely affects the value of the Property. If Borrower learns, or is notified by any
governmenta! or regulatory authority, o1 any jfivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower chall prompily take all necessary remedial actions in accordance with
Environmentat Law. Nothing herein shall creat.: any obligation on Lender for an Baviroamental Cleanup,

NON-UNTFORM COVENANTS. Borrower £ od Leader further covenant and agree as follows:

22. Accelerstion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borvower's
breach of auy covenant or agreement in ¢his Security Instrrimtet (but not prior to acceleration woder Section, 18 unless
Applicable Law provides otherwise). The notice shall specii; {2} the default; {(b) ¢he action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given 2o Borrawer, by which the default must be cured; ard
(d) that failuve to cure the default on or before the date specified i #he notice may result in acceferation of the sums
secured by this Security Instrament, foreclosure by judicial proceesog and sale of the Property. The potice shall
further inform Borrower of the right fo refnstate after aceeleration 2nd th: right to assert in the foreclosure proceeding
the non-existence of 2 defauli or any other defense of Borrower to acceieration and foreclosare. If the defanlt is not
cured on or before the date specified ia ¢he votice, Lender at 1s opiion may vequire immediate payment in full of all
sums secured by this Security Instrument without farther demand and may firzclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in puruizg the remedies provided in this
Section 22, including, but not lirited to, reasonable attorneys’ fees and costs of tithe evidiac,

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shatl release this Security
Instrument. Borrowet shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing thic Security Instrument,
but only if the fee is paid to a third party for scrvices rendered and the chargiog of the fee is permitted \ndey Anplicable Law.

24, Waiver of Homestead. In accordsnce with Iliinois aw, the Borrower hereby releases and welvel o'l ghis under
and by virtuc of the Illinciz homestead exeraption laws,

25, Placement of Collasera] Frotection Insurance. Unless Borrower provides Lender with evidence of !¢ inmurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expenso to protect
Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverape that
Lender purchases may not pay amy ciaim that Borrower makes or apy claim that is made agaiust Borower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obfained insurance as requited by Borrower's and Lender's agreement. If Lender purcheses insurance for the
collateral, Botrower will be tesponsible for the costs of that insurance, including nterest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective dats of the cancellation or expiration of the
insurance. The costs of the insurance may be added io Borrower's totzl outstanding balance or obligation. The costs of the
msurance raay be more than the cost of insurance Bormower may be able to obtain on its own,
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Stcurity Instrament
aud in apy Rider executed by Borrower and recorded with i,

:f’ﬁ/"mﬁ ,MKWQL—

- BORROWER - "ERESA AETANCOURT

S A G—

- BORROWER - SARAH BETANCOURT

STATE OF ILLINUIS
COUNTY OF COCK ..
The foregoing instrument was aclng wledged before me G\ (128 % fm/)\'% by TERESA BETANCOURT

AND SARAH BETANCOURT.

Ak tr ﬂﬁﬁﬁﬁéﬁ,ﬁzﬁwﬁm 53
i ‘i‘-‘F‘L(,JxI.. GAL
EF\NSAR!F MU RRAY- ALOISIC 2
E" Nalary Publi, Stta offilils %
Hy()ommlssion Expims
¢ Wﬁ’ﬁ*}ﬁ

‘ '.'};;l;‘.CmmnissionF,xpims: C?‘;‘!; 3‘5 .

Individual Loan Odginator: AGUSTIN LOZANO, NMLSRID: 1416716
Loan Originator Organization; DIRECT MORTGAGE INVESTORS, INC.,NM.SR)T: 1559635
Loan Originator Organization (Creditor): LOANDEPOT , COM, LLC, NMLSRID: 174435
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EXHIBIT A

Order No.: 0C22013073

For APNfParcel ID{s): 03-09-200-027-1016
For Tax Maw ID(s): $3-09-280-027-1616

PARCEL 1./GiliT NUMBER 616 IN THE CAMBRIDGE ON-THE-LAKE CONDOMINIUM, BORDEAUX
BUILDING AG PEZLINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
FART OF LOTS 1 AND 2 {N CAMBRIDGE COUNTRYSIDE UNIT NUMBER 8, BEING A SUBDIVISION
IN THE NORTH 1/2 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, YYHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN
OF CONDOMINILUM FiLED

AS DOCUMENT LR 3139392 TOCETHER WITH ITS UNDHVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR INGRESS /) FGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEWZMTS FILED. AS DOCUMENT 2538964, IN COOK
GOUNTY, ILLINCIS.



2218921070 Page: 14 of 16

UNOFFICIAL COPY

CONDOMINIUM RIDER.

BETAHCOURT
Loan #: 600345248
MIN: 100653706003452487

THIS CONDOMINIUM RIDER is trads, this 28TH day of JUKE, 2022, and is
incorporated into and shail be deemed to amena 27 tupplement the Mortgage, Deed of Trust or
Security Deed (the "Security [nstrument”) of the srine date given by the undemsigned (the
"Borrower™) to secure Borrower's Note to LOARDERCY , 20M, LLC (the "Lender") of the same
date and covering the Property deseribed in the Security Instivioent and located at:

S0 LAKE BLVD UNIT 616, BUFFALO £20VE, IL 60039
[Property Address]
The Property includes 2 unit in, fogether with an undivided interest ip/the common elements of, a
condeminizm project known as:
THE CAMBRIDGE ON THE LAKE
[Name of Condominium Project]

(the "Condominium Project™). If the owners association or gther entity whick acts for the
Condominium Project (the "Owners Association) holds fitle to property for the benes 21 w2 of its
members or shareholders, the Property also inchudes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mad= iz
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatiens. Borrower shall perform all of Borrower's
obligaticns under the Condominium Project's Constituent Documents. The "Constitaent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fananie Mae/Freddie Mac UNIFORM
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Documents” are the: {i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuan to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a
generally accepted insurance carrier, 2 "master” or "blanket” policy on the Condominium
Project which is satigfactory to Lender and which provides insurance coverage in the
am<ants (including deductible levels), for the periods, and against loss by fire, hazards
meliaed within the term "extended coverage,” end any other hazards, including, but not
tomited ‘0, sarthquakes and floods, from which Lender requires insurance, then:

(i} Leader waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premim installments for property insurance on the Property; and

(i) Bonow.t's obligation under Section 5 fo maintain property insurance coverage
on the Property is.d'zincd satisfied to the extent that the required coverage is provided by
the Owners Association pojicy,

What Lender requiles as a condition of this waiver can change during the term of
the loan,

Bosrower shall give Leuder prompt notice of any lapse in reguired property
insurance coverage provided by the rias ¢ror blanket policy,

In the event of a distribution of nroperty insurance proceeds in lieu of resteraticn
or repair following a loss to the Property, wiiethor to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the swms secured by the Seeurity Tactrument, whether or not then due, with
the excess, if any, paid to Bommower.

C. Public Liabllity Insurance, Borrower snuil take such actions as may be
reasonable to insure that the Owners Association maint.:as a nublic liability insurance
policy acceptable in form, amount, and extent of coverage to L ndel.

D, Condemunation, The proceeds of any award or clair for damages, direct or
consequential, payable fo Borrower in connection with any condeninalior or other faking
of all or any part of the Property, whether of the unit or of the common ¢i¢ meuts, or for any
conyeyanoe in lieu of condemnation, are hereby assigned and shall be paid to Lznder. Such
proceeds shall be applied by Lender to the sums secured by the Security Insi-ement as
providéd in Section 11. '

E. Lender's Prior Consent. Borrower shall not, except after notice to Lente: and
with Lender's prior writien consent, either partition or subdivide the Property or consent '0:

(i) the abandonment or termination of the Condominivm Project, except for
ebandonment or termination required by law in the case of substantial destroction by fire or
other casvalty or in the case of a taking by condexnnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(1ii) termination of professional management and assumption of self-managemeni
of the Owners Association; or

(iv) any action which would have the eifect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does pot pay condeminium dues and assessments when
due. then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall. decome additional debt of Borrower secured by the Security Instrument. Unless
Borrswer and Lender agree to other terms of payment, these amountg shall bear interest
from the Jdrte of disbursement at the Note rate and shall be payable, with interest, upon
notice fuin Lender to Bommower requesting payment, .

BY SIGNING BELCY:, Borrower accepts and agrees to the terms and covenants contained in this
Condomininm Rider.

-~ BORROWER - TERESA BETANCLURT

e Y/

- BORROWER ~ SARAE BETANCOURT
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