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MORTGAGE

MIN: 1000525505793584530 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docume it #.r7 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Secarity Instrument" means this document, whicii is Gated  May 31, 2022 , together
with all Riders to this document,

(B) "Borrower"is James Yeung and Yudan Zhanglir., husband and wife

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a seprrate corporation that is acting
solely &s a nominee for Lender and Lender's successors and assigns. MERS is the morvzugee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis FLAGSTAR BANK, F3B

Lender isa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of {NITED STATES

Lender's addressis 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

{E) "Note™means the promissory note signed by Borrower and dated May 31, 2022
The Note states that Borrower owes Lender ONE MILLION THREE HUNDRED EIGHTY THOUSAND AND
00/100 Dollars (U.S. § 1,380, 000.00 Y plus interest.”

ILLINDIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2052 .

{F) ‘Property" means the property that is described below under the heading " Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secnrity Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instroment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Unit Development Rider
{7] Ballcon Rider [] Biweekly Payment Rider

7] 1-4 Family Rider [7] Second Home Rider

[ Condeminium Rider ] Other(s) [specify]

() "“Applicable Law" mears 71 controlling applicable federal, state and local staiutes, regnlations, ordinances and
administrative rules and orde+.(that have the effect of law) as well as all applicable final, non-appezlable judicial
opinicns.

(9 "Community Association Does, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prcveriy by a condominium association, homeowners association or similar
organization.

(K "Electronic Funds Transfer" means any {carsfor of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throush an electronic terminal, telephonic instriment, computer, or
magnetic tape so as to order, nstroct, or authorize a foancial institution to debit or credit an account. Such term
includes, buf is not limited to, point-of-sale fransfers, auiciated teller machine transactions, fransfers initiated by
telephone, wire transfers, and antomated clearinghouse transyiss.

(L} '"Escrow Ltems™ means those items that are described in Sectien 3.

(M) "Miscellancous Proceeds" means any compensation, seftlemeat, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages cescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (if} condemnation or othet taldng of all or any pait of the Property; {iii) conveyance in
licu of condemmation; or (iv) misrepresentations of, or omissions as to, the vap< and/or condition of the Property.
{N) "Morigage Insurance” means insurance protecting Lender against the nonyay weit of, or defaulf on, the Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i) principil zod interest under the Note,
plus (i) any amounts under Section 3 of thizs Security Instrument.

(P) 'RESPA" means the Real Estate Settlement Procedures Act (12 U1.8.C. §2601 et sec) aud its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tiniz, o vy additional or
successor legisiation or repulation that governs the same subject matter. As used in this Selvrity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" wnder RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(LLINOIS - 3ingla Family - Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS rDocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruanent secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Fype of Recording Jurisdiction] [Mame of Recording Jurisdiction)
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PRRT HEREOQF
A.D.N.: 14-33-300-040-0000

which currently has the address of 1815 N HALSTED ST
[Street]
CHICAGD , inois  60614-5006 {"Property Address"):
[City} (Zip Code]

TOGETHER WITH all the improvements now o ereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of ihs zroperty. All replacements and additions shall also be
covered by this Security [nstrument. All of the foregoing is 7 mred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tiite *5 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS /as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inclzding, but not Iimited to, the right to foreclose
and sell the Property; and to take any action required of Leader including, ut rot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zad has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enciwbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noxi-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mae LNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1101
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UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.5, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Szcurity Instrument is retarned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasuret' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are ingured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retirn
any payment o¢ pertial payment if the payment or partial payments are insufficient o bring the Loan current. Lender
may accept any payment or partial paymwent insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sv<n ravments at the time such paymenis are aceepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fimds. Lender may hold such unapplied funds
until Borrower makes paymen? i» bring the Loan carrent. If Borrower does not do so within 4 reasonable period of
time, Lender shall either appiv such funds or return them to Borrower. 1If not applied earlier, such funds will be
applied fo the owtstanding principei balance vnder the Nete immediately prior to foreclosure. No offset or claim
which Borrower might have now or ir the firture against Lender shall relieve Borrower from making payments due
undey the Note and this Security Instrun'ent or performing the covenants and agreements seeured by this Security
Instrument.

2, Application of Payments or Proceeis. Fxcept as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applied inuic following order of priority: (a) interest due under the Note;
{b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became dve.  Any remuining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and tlien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingarai Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied tG *he delinquent payment and the late charge. If
more than one Petiodic Payment is outstanding, Lender may apphe’uay payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymint cap be paid in full, To the extent that
any excess exists after the payment is applied fo the full payment of one or morZ Pariodic Payments, such excess may
be applied to any fate charges due. Voluntary prepayments shall be applied firsi o 7oy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to miixcipal due under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payioer(s are due under the
Note, wntil the Note s paid in full, a sun (the "Funds") to provide for payment of amounts due for; " (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumkbrance on the
Property; {(b) leasehold payments or ground rents on the Property, if any: (¢} premivms for any and ai! insurance
tequired by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At origination or at any timme during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to ba paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

[LLINQIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ifems at any time by & notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permnit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall escusate the amount of Funds due on the basis of current data and reasonable eatimates of expenditures
of future Escrow %ems or otherwise in accordance with Applicable Law.

The Funds slal be held in an institetion whose deposits are insured by a federal agency, instrumentality, or
entity {including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply ¢.e Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower {or lxlding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow Items, unless Lend - pays Borrower interest on the Funds and Applicable Law penmits Lender to make
such a charge. Unless an agreemeri is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required fo pay Boirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall te pa'd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirea by FESPA

If there is a surplus of Funds held in escrew, ac defined under RESPA, Lender shall account to Borrower for
the excess funxds in accordance with RESPA, Iftherc s ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an/l Bovrower shall pay to Lender the amount necessary to make
up the shertage in accordance with RESPA, but in no were+han 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sha!l putify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficieiey in accordsnce with RESPA, but in no more than
12 moenthly payments.

Upon payment in foll of all sums secured by this Security Instrem zie, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can aftain priority over this Security Instrument, leaseho!d rayments or ground rents on the
Property, if any, and Cotnraunity Association Dues, Fees, and Assessments, if any. To.the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrviaent unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, i Aefends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures frcm the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determnines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrawer a nofice identifying the lien. Within 10 days of the dafe an which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Secticn 4.

Lender may require Borrower te pay a one-time charge for a real estate tax verification and/or reporting service
uged by Lender in connection with this Loan.

5. Property Insurance., Borrower shail keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the tenn "extended coverage," and any other hazards

ILLINOIS - Singke Famlty - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS T«DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrowet' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conngction with this Loan, either: {2} a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determinstion and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Eergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particular type or ameunt
of coverage. “herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propdrty, or the contents of the Property, aganst any risk, hazard or liability and might provide greater
or lesser coverage thzn was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significartly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secticti 5 shall become additional debt of Borrower secured by this Security Instrament. These
amownts shall bear interest at ‘07 Note rate from the dafe of disbursement and shall be payable, with such interest,
upon notice from Lender to Resower requesting payment.

All insurance policies required by *.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the 1ight to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alf roce’pts of paid premiums and renewal notices, 1f Borrower obtains any
form of insurance coverage, not otherwise requicec by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aud shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall pive prompt noice-io the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Leuder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wes revuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicain teasible and Lender' s secuzity is not lessened.
During such repair and restoration period, Lender shall have the righ! i6 hold such insurance proceeds until Lender
has had an opporfunity to inspect such Properfy to ensure the work has een completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diebvrse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s zowpleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such msuranse proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjucters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole ehnization of Borrawer.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the j*surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the pxczss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insuranse claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instroznent, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under afl insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repait or restore the
Property or to pay amounts unpzid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Slngle Famlly - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenance and Proéection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainisin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for #ucl purposes. Lender may disburse proceeds for the repairs and resteration in a single payment or in
a series of progress payments as the worlk is completed. If the insurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Borrower' s ohlipation for the completion of such repair
or restoration.

Lender or its agent nay make reasonable eniries upon and ingpections of the Property. [fit has reasonable cause,
Lender may inspect the intcrie. nf the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior i 2spection specifying such reasonable cause.

8. Borrower's Loan Applaeation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccura e information or statements to Lender (or failed to provide Lender with
material information) in connection with tie Loan, Material representations include, but are not limited te,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the & ruperty and Rights Under this Security Instrunment. 1f {a)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interestin Jee Property andfor rights under this Security Instrument
(such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insirument or to enforce laws o7 regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o1 2ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protertizg andfor assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can inciunde, lut ave not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariuw in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security ingbrament, including its secured
position in g bankruptcy proceeding. Securing the Property includes, but is not limii=d to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other ¢ode violations or dangerous conditions, and have utilities turned on or off. Although Zeider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t6.deaes It is agreed that
Lender incurs no iability for not taking any or all actions authorized undey this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeni ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securify Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the pround leese, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortzage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiams for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantizally eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate morigage insurer selected by Lender. If substantiafly equivalent Mortpage
Insurance coverage is not available, Borrower shall continte to pay to Lender the amount of the separately desipnated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in hieu of Mortgage Insurance. Such loss reserve shall be non-refondable,
notwithstanding the fact that the Loan is nitimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desipnated paymeats toward the premiums for
Mortgage Insveance. [f Lender requived Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay
the premiums requirel to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremep*. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for si:h‘ermination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower' s obligatic to pay interest at the rate provided in the Note.

Mortgage Instrance reim’=urses Lender (or any entity that purchases the Mote) for cartain losses it may incur
if Borrower does not repay the Lozn ¢s 2greed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate thew votal risk on all such insurance in force from time to tie, and may enter into
apreements with other parties that share (r modify their risk, or reduce losses. These apreements are on terms and
conditions that are satisfactory to the mortgzge ‘nsurer and the other party {or parties) to these agreements. These
agreements Eay require the mortgage insurer to m2 ke payments using any source of funds that the mortgage insurer
may have available (which may include finds obtzi cd from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purcaascr of the Note, another insurer, any reinsurer, any other
entity, or amy affiliate of any of the foregoing, may receive{iracily or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mairgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreerer provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 20 ‘he insurer, the arrangement is often termed
"saptive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Boriower has agreed to pay for Mortpage
Insurance, or sny other terms of the Loan. Such agreements will not incvézce the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any -~ viik respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law. These riphis may include the right
to receive certain disclosures, to request and obtain cancellation of the Moripage Insucance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag = I.sance premiums
that were unearned at the time of such cancellation or fermination.

1f. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shatl be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires nterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanzons Proceeds. If the restoration or repair iz not economically feasible o
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruetion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the swus secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, desttuction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the parfial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imsm . diately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event £ a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediztely before the partial taking, destruction, or loss in value is less than the amount of the sums
secared immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miccel.aneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

I the Property is abandap 3 oy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers t¢ make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppaosing Party" soeans the tiird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i resard to Miscellaneous Proceeds,

Borrower shall be in default if any action or 4 oueeding, whether civil or criminal, is begun that, i Lender's
judgment, could result in forfeiture of the Properfy or ofuer material impeirment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or provedding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiai upairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award £ rlaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned s2id shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reyair ¢f the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exienzien of the time for payment or
maodification of amertization of the sums secured by this Security Instrument grantes by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Borrower o uny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agamst any Successor i Interest of Borrower
or to refuse to extend fime for payment or otherwise modify amortization of the sums seerrad by this Security
Instriznent by reason of any demand made by the original Borrower or any Successors in Interest o1 Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's azceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aount then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-sigaers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrimnent or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower's
obligations under this Securify Instrument in writing, and is approved by Lender, shall obtain all of Berrower' srights
and benefits under this Security Instruznent. Borrower shall not be released from Borrower' s obligaticns and Lability
under this Security Instrument unless Lender agrees to such release in writmg. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bortowet's
defaunit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but nof limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the: Loan is subject to a law which sets maximum loan charges, and that Iaw is finally interpreted so that the
interest or oth:r ioan charpes collected or to be collected in connection with the Loan exceed the permitted limits,
then: (m) any suc’ 'oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums ulready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose t= my ke this refund by reducing the principal owed under the Note or by making a direct payment
fo Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refimd made by direct payment to Borrower will conshitute a waiver of any right of action Borrower might
have arising out of such overchargs.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in conn 2ction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or'wien actually delivered to Borrower's notice address if sent by other
means, Netice to any one Borrower shail consutate nctice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Propesiy Address wnless Borrower has designated a substitate notice
address by notice to Lender. Borrowet shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of 24d-zss, then Borrower shall only report a change of address
through that specified procedure. There may be only one dzsiznated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveripg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address o potice te Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givar io Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Apnlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security wrument.

16. Governing Law; Severability; Rules of Construction. This Secuyity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sv<n silence shail not be
construed as a prohibition against agreement by contract. In the event that any provision o elur¢ of this Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisioris of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cors.sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to tzke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Inferest in
the Property” means any legal or beneficial interest in the Property, including, but not lmited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of net less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oh Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certzin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2}
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as
Applicable Lz night specify for the termination of Borrower' sright to reinstate; or (c)entry of a judgment enforcing
this Security Instrwnent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Irstrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreem<ate, {c) pays all expenses incurred in enforcing this Security [nsfrument, including, but not
limited to, reasonable atinrieys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest i the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably requisc to assure that Lender's inferest in the Property end rights under this Security
Instrument, and Borrower's obligation t» pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follovring forms, as selected by Lender: {a) cash; (b) money order; (¢} certified
check, bank check, treasurer' s check or cashiir's check, provided any such check is drawn upon an institution whose
deposits are inswred by a federal agency, ins‘rurientality or eatity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumein and obligations secured hereby shall remain fully effective as if
no acceleration had cccurred. However, this right to rein state shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notws 1 Grievance, The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one or mue uines without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} #:a1 collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciog obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be giv:n wiften notice of the change which will
state the name and address of the new Loan Servicer, the address to which psy-ucnts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 7 %2 Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moivsaps loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {ace¢’ter an individual
litigant or the member of a class) that arises from the other party's acticns pursuant to this Securicy ipsirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secu’ity Instrument,
wntil such Borrower or Lender has notified the other party (with such notice given in compliance with the reqairements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunify to cure given to Borrower pursuant to Sectien 22 and the notice of acceleration given
to Borrower pursuant to Secticn 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materizls; (b) "Environmental Law" means federal
laws and laws of the risdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger au Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrewer shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates zn
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, ereates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o normal residential uses and to mammtenance of the Property (including, but not mited to,
hazardous substances m sonsumer produets),

Borrower shall prcmpdy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or requlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Gorrower has actual knowledge, (b) any Environmental Condition, including but not
linited to, any spilling, leaking, 7iuscharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notifi 2d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hatardous Substance affecting the Property is necessary, Borrower shell
promptly take all necessary remedial actions in aco:dmee with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clzanvp

NON-UNIFORM COVENANTS. Borrower aad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give zotice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Secncify instrnment (but not prior te acceleration nnder
Seciion 15 unless Applicable Eaw provides otherwise). The notic< vhall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from tie date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defar i oL ar before the date specified in the
notice may resnli it acceleration of the sums secared by this Security Zectrument, foreclosure by judiciak
proceeding and sale of the Property. The notice shall fariber inforsn Borrowe.-of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exis*c sve-of 2 defanit or any other
defense of Borrower to acceleration and foreclosure, I the default is not cured on o before the date specified
in the notice, Lender at its option may reqnire immediate payment in full of all sums secuved by this Security
Instrument without further demand and may foreclose this Security Instrument by judieia! zeoczeding, Lender
shall be entitled to collect all expenses incarred in pursning the remedies provided in this Sectiup 22, including,
but not limited to, reasonable attorneys' fees and costs of tithe evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tiis Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes of any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGHONG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ip eny Rider executed by Borrower and recorded with it.

Qt/‘ /@r’é L (Sea]) :4" ?A“ (Scalj

JaMEs\ Y ruNg N Borrower YUDAN ZHAMGLIN -Borrower
Witness - Witness
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[Space Below Thig Line For Acknowledgment]

State of  _ILLINOIS )
3 ss.
County of .DUEAGE )
1 éfggi}my’ < ,é’:,, Y Ma{}?‘j’ //ﬁw v %m@rmﬁﬁi W“éﬂ* certify that

(here give name of officer and his official title)

JAMES YEUNG AND YUDAN ZHANGLIN

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me io be tie same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in perjon and acknowledged that he (she or they) signed and delivered the instrument
as his (ber or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: MA}/ —‘?f Lo i,
bt

fSigajdie of officer}

/

"OFFICIAL SEAL"
GRELORY 8 BURKHARDT
NOTARY P3G, STATE OF ILLINQIS
MY COMMIS.ICH EXPIRES 41712024

LT

{Seal)

Loan Originator: Craig Messman, NMLSR ID 230682

Loan Originator Organlzation: MOLITOR FINANCIAL GROUP LLC, NMLSR ID 227034
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MIN: 100052550579354530 Loan Number: R05793545

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st dey of May, 2022
and is incorporated info and will be deemed to amend and mmplanmtﬂieMortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the wndersigned (the "Borrower™)
to secure Borrower's Fixed/ Adjustable Rate Note {the “Note") to FLAGSTAR RANK, FSB, :
Federally Chartered Savings Bank (the "Lender")
of the same ape and eovering the property described in the Security Instrument and located at;

LA15 N HALSTED 8T, CHICAGO, ILLINOIS 60614-5004
[Property Address)

THE NOTE CONTAINS FPROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXEY, iNTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS 1017 AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT /.NY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. In ridition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVVM.ENT CHANGES

The Note provides for monthly payments of princips! ard interest {"Monthly Payment") and an initia
fixed interest rate of 4.125 %. The Note also proviie: for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanpe Dates

The initial fixed interest rate [ will pay will change to an adjustable inte:=st rate on the first day of
June, 2027 , and the adjustable interest rate [ will pay 1acy change on the first
day of the month every 6th month thereafter. Each date on which my adjustable interest-rate could change
is called & "Change Date."

{(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is calcniated and
provided to the general public by an administrator (the "Administrator”), The "Index" is a bercivaark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Cinrent Index will be
deemed to be zero for purposes of calculating my inierest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(@) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR P
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding
THREE AND 000/1000 percentape points { 3.000 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D) below, this rounded amowmt will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the wmpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new ameunt of my
Monthly Pzvment.

(Cy V.imits on Interest Rate Changes

The laterest rate I am required to pay at the first Change Date will not be greater then

6. 1725°% or lessthan 3,000 %. Thereafter, my interest rate will never be increased
or decreased on'any mngle Change Date by more than one percentage poitit (1,0%) from the rate of interest
I have been paying ior the preceding 6 months. My interest rate will never be greater than

9,125 % o lrss than 3.000 %.

(E) Effective Diie of Changes

My new interest rate w.!l. besome effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on tne firsi Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mai t ie a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes it my adjustable interest rate before the effective date of any
change. The notice will include the amount of my Montily Payment, any information required by law to be
given to me and also the title and telephone number of 2 verson whe will answer any question I may have
regarding the notice.

(G} Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will'be replaced if any of the following events
(each, a "Replacement Event") occur: {i) the Administrator has permane~ii; or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulaior issues an official public staiement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new indzx /ne “Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(}) Ifareplacement index has been selected or recommended for use \n consumer products,
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commiifre <adorsed or
convened by the Board of Governors of the Federal Reserve System or the Fedurz! Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wili-ce'cct that
index as the Replacement Index.

(2) Ifareplacement index has not been selected or recommendexd for use in consumer products
under Section {G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index" and

2218933136 Page: 18 of 20

UNOFFICIAL COPY

"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,

and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i. . Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in‘Saction A sbove, Section 18 of the Secuority Instrument will read as follows:

2.

T'ransfer of the Property or a Beneficial Interest in Borrower, As usedin
thic Cecrion 18, "Interest in the Property” means any legal or beneficial interest in
the Properey,-including, but not limited to, those beneficial interests transferred in
abond for d :er’, contract for deed, installment sales contract or escrow agreement,
the intent of which is the fransfer of fitle by Borrower at a future date to a
purchaser.

If all or any part ofi:2 Property or any Interest in the Property is sold or
transferred (or if Borrower i= not a natural person and a beneficial interest in
Borrower is sold or transferr :d? without Lender' s prior wriften consent, Lender may
require mmediafe payment in 1! ¢ all sums secured by this Security Instrument.
However, this option shall not be ex ercised by Lender if such exercise is prohibited
by Applicable Law,

It Lender exercises this option, lemder shall give Borrower notice of
acceleration, The notice shall provide a period of zint less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Berrower fails to pay these sums
prior to the expiration of this period, Lender may invoke vy remedies permitted
by this Secirity [nstrument without further notiee or demand o4 Borrower.

When Borrower’ s initial fixed interest rate changes to an adjustab’é inierest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Section BI above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will Ye amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usedip
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is soid or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender' s prior written consent, Lender may

MIULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR 2 DocMagic
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require immediaie payment in full of all sums secured by this Security Instriment.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

. causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan asstption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the lean assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to Lender
~ad that obligates the transferee to keep all the promises and agreements made in the
Wote and in this Security Instrument. Borrower will continue to be obligated mder
the-1voie and this Security Instrument uiless Lender releases Borrower in writing.

I fender exercises the option to require immediate payment in full, Lender
shall give Pareower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Berrower must pay all sums secured by this Security Instrument. If
Borrower fails to p2y thi2se sums prior to the expiration of this period, Lender may
invoke any remedies perruinad by this Securify Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower acceyls and agrees to the terns and covenants contained in this
Fixed/Adjustable Rate Rider.

C\» /UL (Scal) % 2\ (Seal)

sames(¥EUNG (| Borrower YUDAN Zi{{peLtN ~Borrower
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ALTA COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWARTTITLE GUARANTY COMPANY

Exhibit A - Legal Description

Lot 7 in J.V. Lemoyne's Division of the \Wast 112 of Lot 18 In Block 2 of Shefleld's Addiion to Chcago in the West 1/2 of the Southwest
1/4 of Secticn 33, Township 40 Notth, Range 14, East of the Third Principal Menidian, in Cook County, linols.
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