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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 28, 2022, is made and execut:d between Beends, LLG, whose
address s 23679 Balabasas Rd Sulte 1057, Calabasas , CA 91302 {referred to balow as "Grantor™) and CNB
BANK & TRUST, N. A., whose address Is 5459 W. 159TH ST., OAK FOREST, IL 70452 (referred to below as
"Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secu'iy latarest in, and
conveys to Lender all of Grantor's right, title, and Inferest In and to the Rents from the foiiowing described
Property iocated in Cook County, State of llinois:

See Exhibit *A’, which is attached to this Assignment and made a part of ihis Assignment as \5-1ully set
forth hereln.

The Property or its address is commonly known as 505 W Golf Rd, Schaumburg , I 60173. The Properly
tax identification number is 07-16-200-016-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Assighment secures all obligations, debts and
Habilitles, plus interest thereon, of Grantor to Lender, or any one of more of them, as well as all claims by
Lender against Grantor or any one or mare of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
Indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable Individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whethar the obligation to repay such amounts may be or hereafter may become otherwise
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unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Refated Documents,
Grantor shall pay to Lender all amounts secursd by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and untll Lender exercises its right to collect
the Rents as provided below and so long as thers is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of tha rijht to collect the Rents shall not constitute Lender's consent to the use of cash collateral in
bankruptey proceading.

GRANTOR'S REPRESTNTATIONS AND WARRANTIES. Grantor wamants that:

Ownership, Granto! iz entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and clalms except as disclized to and accoptod by Lender in writing.

Right to Assign. Grantor!.as the full right, power and authority to enter into this Assignment and to asslgn
and convey the Rents to Lendcr,

No Prior Assignment. Grantor has rot rrevicusly assigned or conveyed the Rents to any other persan by
any instrurnent now in force.

No Further Transfer. Grantor will not set;, ©ssigh, encumber, or otherwise dispose of any of Grantor's
rights in the Renis except as provided in this Aocignment.

LENDER'S RIGHT TO RECEIVE AND COLLEGCT RENTS, 'Lendar shall have the tight at any time, and even
though no default shall have ocourred under this Assipiment, to collect and receive the Rents. For this
purpose, Lender Is hereby given and granted the following iig*its. powers ard authotlty:

Notice to Tenants. Lender may send notices to any and &il tursints of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lendei o' Lander’s agent.

Enter the Property. Lender may enter upon and take possession of the Propertty; demand, collect and
receive from the tenants or from any other psrsons liable therafor, all of @ Rents; Institute and carry on all
legal proceedings necessary for the profection of the Property, including such proceedings as may be
necessary to recover possesslon of the Property; collect the Rents and reeve any tenant or fenants or
other parsons from the Property,

Maintain the Property. Lender may enter upon the Property to maintain the Property 7uid keep the same in
repair; to pay the costs thereof and of all services of all employees, including their cauiumant, and of all
continuing costs and expenses of maintaining the Propadty In propsr repair and conditior; »..d-also to pay
all taxes, assessments and water ufilities, and the premitums on fire and other insutance effestzg by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of llincis and also all other laws, rules, orders, crdinances and requirements of alf other governmental
agencies affecting the Property,

Lease the Property. Lender may rent or Isase the whols or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such cther things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solaly in the place and stead of Grantor and fo have all of
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the powers of Grantor for the purposes stated gbove,

No Requirement to Act. Lender shall not be required to do any of the foregeing acts o things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Landsr to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses Incuired by Lender In connection with the Propetty shall be
for Grantor's account and Lender may pay such costs and expanses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recelved by it; however, any such Rents recelved
by Lender which are not applied fo such costs and expenses shall be applied {o the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed fram the Rents shall tecome a part of
the Indebtedriss secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expeiditure until paid.

FULL PERFORMAICE . If Grantor pays all of the Indebtedness when due and otherwlse performs all the
obligations imposed uron-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Granter a suitable satisfaction of this Assignment and suilable statemenis of termination
of any financing statement ra Jile evidencing Lender's sacurity interest in the Rents and the Property. Any
termination fee required by [aw snall bs paid by Grantor, If permitted by applicable law.

REINSTATEMENT OF SECURITY INTZREST. If payment is made by Grantor, whether voluntariy or otherwise,
or by guarantor or by any third party, on {ne. Indebtedness and thereafter Lender is forced to remit the amount
of that payment [A} 1o Grantor's frusice [n bankruptcy or to any simiar parson under any federal or state
bankruptcy law or Jaw for the refief of debtors. fR) by reason of any judgment, decree or order of any court gr
administrative bedy having jurisdiction over Loner or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made ‘b; Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for ‘he purpose of enfarcement of this Assignment and
this Assighment shall continue to be effective or shall La rsinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other Insiriment or agreetnent evidencing the Indebtedness
and the Property will continue to secure the amount repald of recovered to the same axtent as if that amount
naver had been originally received by Lender, and Grantor sha! £a bound by any Judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assi srnent,

LENDER'S EXPENDITURES. ¥ any action or precseding Is commenced that »vould malerially affect Lender's
inferest in the Property or if Grantor fails to cormply with any provislon or 4ifs Assighment or any Related
Bocuments, including but not limited to Grantor's fallure to discharge or pay wheridue any amounts Grantor is
required to discharge or pay under thls Assignment or any Related Documents, Le:isi on Grantor's behalf may
(but shall not be obligated fo) teke any action that Lender deems appropriate, incliding but not limited to
discherging or paying all taxes, flens, security interests, encumbrances and other clainis, #; any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preservins.the Property.
All such expenditures incurred or paid by Lender for such purpases will then bear interest ath« rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grarici, All such
expenses will bacome a part of the Indebtedness and, at Lender's option, will {A) be payable on deriand; B)
be added to the balance of the Note and be apportioned ameng and be payeble with any Instaliment payments
to becoma due during either (1) the term of any applicable insurance palicy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entifled upon the ocourence of any Evant of Default.

(EFAULT. Each of the following, at Lender's opticn, shal consfitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebledness,

Other Defaults. Grantor fails to comply with or to perform any other term, obllgation, covenant or
condition contalhed in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agresment between Lender and Grantor.
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Default on Other Payments. Fallure of Grantor within the time required by this Assighment fo make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischargs
of any lien,

Default In Favor of Third Partles. Any guarantor or Grantor defaulis under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, In favor of any other creditor or
person that may materlally affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documetits.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
an Grantor's behalf under this Assignment or the Related Dacuments Is falea oF misleading in any material
respact, elner now or at the time made or furnished or becomas false ar misleading at any time thereafter.

Defective Geiiatcralization. This Assignment or any of the Related Dacuments ceases 1o be in full force and
effect {includingizliure of any collatera) document to create a valid and perfected security interest or llen)
at any time and crary reason.

Death or Insolvency. Tiie Jisschition of Grantor's {regardless of whether election fo continue is made), any
member withdraws from tha mited liabllity company, or any other tarmination of Granfor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, v assignment for the banefit of creditors, any type of creditor workout, or
the commencement of any proceeding urder any bankruptay cr inselvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Corimancemsnt of foreclosurs or forfeiture proceedings, whether by
Judlcial proceeding, selfhelp, repossessiun ‘o any other methed, by any creditor of Grantor or by any
governmental agency against the Rents or =sy property securing the Indebtedness., This indudes a
garnishment of any of Grantor's accounts, Includiny Jeposit accounts, with Lender, However, this Event
of Default shall not apply if there Is a good faith disputa by Grantor as to the validity or reasonableness of
the claim which Is the basls of the creditor or forfeiur: proceeding and if Grantor gives Lender written
nolice of the creditor or forfeiture procesding and depesit= with Lender manies or a surety bond for the
creditor or forfeiture procesding, in an amount determined by Lander, [n its sole discretion, as being an
adequale reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially dameged, sold, or bortowed against.

Evants Affecting Guarantor, Any of the praceding events occurs with racuact to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomas Incompetent, or revoios ur disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change ocours in Grantor's financial condition, or Lender believes tha
prospect of payment or performance of the Indebtednass is impaired.

Cure Provisions. If any default, other than a default In payment, is curable and if Grar'or s not been
given a notice of a breach of the same provision of this Assignment within the preceding (welve (12)
months, It may be cured if Grantor, after Lender sends written notice to Grantor demanding vura of such
default: (1) cures the default within fiftesn (15) days; or (2) If tha cure requires more than fitaen (15)
days, Immediately initiates steps which Lender desms in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completss gl reasonable and necassary steps sufficlent fo produce
compliance as soon as reascnabiy pratilcal.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and af any time
thereafter, Lender may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accalerate Indebtedness. Lender shall have the right at ifs option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, Including ary prepayment penalty that Grantor wouid be
required to pay.

Collect Rents. Lender shall have the right, without notico to Grantor, to take possession of the Property
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and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above, If the Rents are collected
by Lender, then Grantor irevocably designates Lender as Grantor's attorney-In-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & recsiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver ejpointed to take possession of all or any part of the Property, with the power to protect and
presetve thc Property, fo operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property a7 apply the proceeds, over and above the cost of the recelvership, against the Indebledness,
The mortgages-in possession or receiver may serve without bond If permitted by law, Lender's right to the
appointment ol = rzcsiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shal'iiave all other rights and remedies provided in this Assignment or the Note or
by law.

Elestion of Remedles, Election by Leiider to pursue any remsdy shall not exclude pursult of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to patform, shall not affect Lender's right to declare a default and
exgrclse its remedies,

Attorneys' Fees; Expenses. If Lender institute’s any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover stich sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any appeal. Whethei n¢ rot any court actlon Is Involved, and to the extent
not prohihited by law, all reasonable expenses Lender ircuns that in Lender's opinion are necessary at any
time for the protection of fis interest or the enforcemars of its rights shall become a part of the
Indebtedness payable on demand and shali bear interest at th’-Note rate from the date of the expenditure
until repaid, Expenses covered by this peragraph include, without fimitstion, however subject to any limits
under applicable law, Lenders attorneys' fees and Lender's legai-eananses, whether or not there is a
tawsutt, Including attomeys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated posi-ludgment collection services,
the cast of searching records, obtalning title reports (including foreclusure reporic), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted! Ly anblicakle iaw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

ADDITIONAL PROVISIONS. No Amendment of Lease. Grantor shall not amend or modiy. the terms and
provisions of any lease of the Property, now or hereafier existing, of all or any part of tir Property ("the
Lease") without Lender's advance written consent.

No Subletting. Grantor shail not consent or authorize any subletting or assignment by a tenant under the Lease
without Lender's advance written consent.

No Tenant Termination. Grantor shall not consent or approve to a tenant canceliation, surrender, early
termination or buyout of the Lease without Lender's advance written consent.

Noe Advance Collection of Rents. Grantor shall not collect any of the Rents under the Lease more than thirty
days in advance of the date when the same shall become due, except for security or similar deposits.

Grantor Shall Not Lease Property Without Gonsent. Grantor shall not Lease any portion of the Property unless
Grantor obtalns Lender's advance written consent to all terms and provisions of such Lease.

No Waiver of Rents. Grantor shall not waive or excuse the obligations by tenant to pay Rents or other tenant
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obligations under the Lease.

No Cancellation of Guaranty. Grantor shall not amend, modify or cancel any guaranty of the Lease, or do or
permit to be done any action or inaction which would cause the termination of any such guaranty as a matter
of law.

No Offsets Against Rent. Grantor shall not consent to any tenant's withholding of Rents, or monetary advances
by tenant and offsetting same against future Rents or other tenant obligations,

Grantor to Perform All Obligations Under Lease. Granter shall perform and satisfy all duties and obligations on
its part to b performed under the Lease and Grantor shall not impair or diminish any of Grantor's rights under
the Lease. GraniGr shall enforce the observance and performance of all obligations and duties of the tenant and
any guaranter of the |sase,

Notification of Breach ¢ Tenant, Grantor shail immediately notify Lender of any material breach by tenants and
any guarantors under frna l.cage,

No Subordination of Leasee. Grantor shalt not permit the Lease of the Property to become subordinate fo any
lien other than a flen for general (ea' sstate taxes, other than a llen in favor of Lender,

Bankruptey. In the event a tenant under the Lease becomes the subject of any proceeding under the Federa)
Bankruptey Code, Grantor agrees that if uny such lease is terminated or rejected, no settlement for damages
shall be mads without the advance written cengant of Lender,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments,  This Assignment, together 'with any Related Documents, constitules the entire
understanding and agreement of the partles as to the rintters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective Urieas given in writing and signed by the party or
parties sought to be charged or bound by the alteration of anendment.

Caption Headings. Caption headings in this Assignment are =i conventence purposes only and are not to
be used to interpret or define the provisions of this Assigniment,

Governing Law. This Assignment will be governed hy federal law 2priivable to Lender and, to the extent
not preempted by federal law, the laws of the State of Ninois withoni regard to its confllcts of law
provisions. This Assignment has been accepted by Lender In the State of Jii 10is.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request t submit to the jurisdiction
of the courts of COOK County, State of lilinois.

Merger. There shall be no merger of the interest or estate created by this Assignineii with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used In the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are Joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and! that Borrower need not be jolned in any lawsult. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to bs used o interpret or define the
provislons of this Assignment,

No Waiver by Lender. Lender shall not be deemed ta have walved any rights under this Assignment unlass
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender In
exercising any tight shall operate as & waiver of such right or any other right. A waiver by Lender of a
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provislon or any other provision of this Assignment, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
fights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender ig
required under this Agsignment, the granting of such consent by Lender In any instance shall not constitute
continuing consent to subsequent Instances where such consent Is required and In all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notfces. Any notice required to be given under this Assignment shall be given in wtiting, and shall be
effective when actually delivered, when actually recelved by telefacsimile (unless otherwise required by
law}, wheiideposited with & nationally recognized overnight courier, or, if malled, when deposited in the
United States mall, as flrst class, certified or registered mail postage prepaid, directed to the addresses
shown nea. t*s, beginning of this Assignment, Any party may change its address for notices under this
Assignment Ly oiving formal written notice to the other parties, specifying that the purpose of the notice is
to change the pari's address. For notlce purposes, Grantor agrees to keep Lender Informed at all times of
Grantor's current adar~ss. Unless otherwise pravided or required by law, Iif there is more than one Grantor,
any notice given by Lerde. to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for puipuses of securlty and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severabllity. If a court of competer: Jurisdiction finds any provision of this Assignment to be illegal,
mvalid, or unenforceable as to any circumistance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other shcumstance, If feasible, the offending provislon shall be
considered modiffed so that it becomes legal, valid'and enforceabla, If the offending provision cannot be so
modifled, it shall be considered deleted from \hig Assignmant. Unless otherwise required by law, the
Hlegality, invalidity, or unenforceability of any prodeion of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this MAszienment,

Successors and Asslgns. Subject to any limitations stater’ 11 this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to.tr'= penefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person iother than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with vefeience to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or Hability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assigataent,

Waive Jury. Al parties to this Assignment hereby waive the right to any {ury trial in any action,
proceeding, or counterclaim brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights ard ponefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assigiment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 IL.CS 5/15 1601(b) OR ANY SiMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts In
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined In
this Assignment shall have the meanings attributed to such terms in the Uniform Gommercial Code:

Assignment. The word "Assignment means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to tims.

Borrower. The word "Borrower" means Beendo, LL.C.

Event of Default. The words "Event of Default” mean any of the events of default set forth In this
Assignment in the default section of this Asslgnment,

Grantor. The word "Grantor® means Beendo, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty. “Toe word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of 2! or part of the Note.

Indebtedness, . thi word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable unrler the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolizations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's obligations »nder this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, wnout limitation, Indebtedness includes all amounts that may be indlrectly
secured by the Cross-Collateralizaticii provislon of this Assignment.

Lender, The word "l.ender” means UG PANK & TRUST, N. A,, Its successors and assigns.

Note. The word "Note" means the promis=ory note dated June 28, 2022, in the original principal amount
of $1,000,000.00 from Grantor to Lender, t)gether with all renewals of, extensicns of, modifications of,
refinancings of, consolidations of, and substitutiens for the promissory note or agreement, The interast
rate on the Note is a variable interest rate based uporien index. The index currently is 4.000% per annurn.
Payments on the Note are to be made in accordanca with the following payment schedute: 60 tmonthly
consecutive principal and Interest payments in the initi; simount of $5,457.14 each, beginning August 5,
2022, with interest calculated on the unpaid principal busives at an inlial discounted interest rate of
4.250% based on a year of 360 days; 179 monthly consestiive principal and interest payments in the
initial amount of $5,820.57 each, beginning August 5, 2027, with interest celculated on the unpald
princlpal balances at an interest rate based on the the base rate on corporate loans posted by at least 70%
of the 10 largest L.S. Banks known as the Wall Street Journal U.S. Frive rate (currently 4.000%), plus a
margin of 1.000 percentage points, the sum roundsd to the nearest 0.GO7. resulting in an initial interest
rate of 5.000% based on a year of 360 days; and one principal and interest payment of $313,679.16 on
July 5, 2042, with interest calculated on the unpaid principal balances at an Iiferest rate based on the the
base rate on corporate loans posted by at least 70% of the 10 largest U.S, Banks khow as the Wall Strect
Journal U.8. Prime rate (currently 4.000%), plus a margin of 1.000 percentage poinis, fie-sum rounded to
the nearest 0.001, resulting in an Initial interest rate of 5.000% based on a year ci 580 days. This
estimated final payment is based on the assumption that all payments will be made exactly 2= scheduled
and that the Index does not change; the actual final payment will be for ell principal and acerued Interest
not yet paid, together with any other unpalid amounts under the Note. If the index Increases, the payments
tied to the index, and therefore the total amount secured hereunder, will increase, Any variable interest
rate tied to the Index shall be calculated as of, and shall begin on, the commencement date indicated for
the applicable payment stream, NOTICE: Under no circumstances shall the interest rate on this Note be
less than 4.250% per annum or mote than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
doscribed in the "Assignment” section of this Assighment,

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and ali other instruments, agreaments and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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ASSIGNMENT OF RENTS
{Confinued) Page 9

Rents, The word "Rents” means all of Grantar's prasent and future rights, titie and interast In, to and

< under any and alt present and future leases, inoluding, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts recelvable, cash or security deposlts, advance rentals, profits and proceeds
from the Properly, and other payments ane benefits darived or to be derlved from such leases of evary Kind
and nature, whether due now or later, including without Bmitation Grantor's tight to enforce such leases
and to receive and collect payment and proceeds theraunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 28, 2022.

GRANTOR:

BEENDQ, LLC

By e e N,
HengilcZakar!, Member of Beenge, LLG

ROBERT VICYOR ZAKAR! LIVING TRUST DATED 9-7-2011, Member of
Buondo, LLE

By:

Robert V Zakarl, Trustos of Roberi Visior Zakarl Living ‘fragt
gated 9-7-204

RAYMOND VAZGUEN ZAKAR! SEPARATE PROPERTY TRUST DATED
4820111, Hember of Beonde, LLG

By

Raymond  Zakarl, Trustee of Rayraond Vazguen Zakar
Separate Proparty Trust dafod 8-89-2011
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

\
STATE OF e Yot )

afl— )88
MNew Y !

G- 2027~
Cn this - g day of J wu N . before me, the undersigned Notary
Public, personally eppecred Hentk Zakarl, Member of Begndo, LLC; Rebart-V-Zakam, Trustee-of-Robor-Victor- 2

COUNTY OF

Eateari-Living-TFrugt-aoded- 9-?-2944:,—55%bay-oLBeBndo,—»hbef—and—ﬂaymund-zakarlf'lfmsee-ofiﬁaymoﬁ.,.
Viazguon—Zakar-Separate-tor perty~Frust datod-0-9-20 M5 Member-of-Bewmin; £1Cand known to me fo be
members or designated agents ¢f the Iimitad fizbliity company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment ia be the free and voluntary act and deed of the limited fiabifity company, by
authority of statute, it aticles of Orpartzation or its opansting agresment, for the uses and purposes tharein
mentionad, and on oath stated that ey am authorzed to execute this Asgignmeant and In fact executed the

Assignmgint on behglf of the limited liabili'y cempany,
¢ 4 (@ g
By, iz ~ o Resliig at 125 (eicmad Qoo Nonle., 0

) U ' i \,JMQ"-’L'%—\‘(# Couwn
Notary Publle ln and for the State of lg { Q 'f!_ {_’ __L
o AlLEEN J. MCGORTY
My comnilasion eplres % '/ 20 ‘I 202 { Notary Public; State of New York

Reg. No. 01MC8267788
Qualified in WESTCHESTER County
Cammission Expires 08/20/2024

Laserfro, Ver, 214.0.034 Copr. Finasira USA Corporation 1997, 2022, All Rlghis Reserved. - 1.
CAGFNLPLGIAFG TR-23873 PRA7
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ASSIGNMENT OF RENTS
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Rents. The word "Rents” means all of Granfor's present and fulure rights, title and intersst In, to and
under any and all present and future leases, Including, without Imitation, all rents, revenue, Income, lasues,
royalties, bonuses, accounts receivable, cash or Security daposits, advance rentals, profits and progeeds
from the Property, and other payments and benefits derived or to b derlved from such leases of every kind
and nature, whether due now ar later, hcluding without imitation Grantor's right to enforce such leages
and to receive and collect payment and proceeds thereunder,

THE UNDERBIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISION# OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALE OF GRANTOR ON JUNE 28, 2022,

GRANTOR:

BEENDQ, LLC

Hentlk Zakari, Member of Beanzo, LLC

ROBERT VICTOR ZAKARI LIVING TRUST DAT:T 9-7-2011, HMomber of
Beande, LLE

By;

Robart V Zakarl, Trustes of Robert Victor Zakari Liviie frusty
datod 9-7.2011

RAYMOND VAZGUEN ZAKAR! SEPARATE PROFERTY TRUST DATEY

9-9-2011, Member of Beonde, LLC

Raynfond  ‘“ZaKarl, Trustes of Raymond Vazguen Zakarl
Separate Proparty Trust dated 9-5-2011
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Cli/ a’@mm )

) 88
COUNTY OF /.05 »dng&(rf} )
7
On this L i day of J-Ur\é , ZOZZ before me, the undarsigned Notary
Publio, personally (ppuered Hettrice-Enkashlembor-aiBoentotdtoRe ?akeari ston of Rabad. i

later, 9:7:2044, Morbor-of-Besnder-bhGimand, Raymond Zakart, Trustee of Raymond
Vazguen Zakarl Separate Frorbriy Trust datod 9-9-2011, Member of Beendo, LLC, and known to me to he
members or designated ageds of the limited liability company that executed the. ASSIGNMENT OF RENTS and
acknowledged the Asslgniént i~e the free and valuntaty act and dead of the limited liability aompany, by
authorlty of staiute, Its gificlos of rigantzation or its vperating agresment, for the uses and purposes therain
mentioned, and on o tated that sy are autherized to execute this Assignment and In fact executed the

Assignmert on hehalf 7}mlted llabiit” company.
b v Residing at La Anjgﬁj @n“?

Notary Public In and for the $tate of C‘i / ( ogm 5

i £ ROGER SAMPSCH !
My commission expires (ﬂl 9 { A7) ¥ AR\ Notary Public - Californfa 3

By

3% Los Angates County

: ¥/ Commission # 2408508
J % My Comm. Expires Jun 19, 202¢
A

o~

LaserPro, Ver. 21.4.0.034 Copr, Finastra USA Cotporation 1987, 2022, . Ajl Rights Reserved, - |L
‘ CACFILPLAG14.FC TR-23873 PRAT
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ASSIGNMENT OF RENTS
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Rents. The word "Rents” means all of Grantor's present and future rights, title and Interest In, to and
under any and all prasent and future leases, inaluding, without fimitation, all rents, revenue, Income, lsslres,
royalties, bonuses, accounts recelvable, cash or saourity deposits, advance rentals, profits and proceeds
from the Propetty, and other payments and benefits derived or to be derived from such Jeases of every kind
and nature, whether due now or later, including without lImitation Grantor's right te enforce such eases
and fo regelve and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED $IGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON BEHALF OF GRANTOR ON JUNE 28, 2022,

GRANTOR:

BEENDQ, LLC

By

Hensrlic Zakar), Morwhor of Beonde, L0

ér

Zitkari) Hiistoe of Robert Victor Zakarl Living Trae!
-2

RAYMOND VAZGUEN ZAKARI SEPARATE PROPERTY TRUST DATED
8-9-2011, Member of Beendo, LLC

By:

Raymond  Zakari, Trustée of Raymond Vazguen Zakari
Separate Property Trust dated 9-9.2011
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )

) 88

GOUNTY OF LDS ﬂ(ﬂﬁgl o )

on this oA . day of & lng. \ M before me, the undersigned Notary
Publis, personally ‘areared Henrikmzakérlf-Membar,uf-Beendo,-LLE; Robert V Zukarl, Trustee-of-Roher.Victor vY

oi) Zakarl Living_Trust et 9—1-2&1_1.,_ﬂlgmbarﬂameaendopLLc;nand-wRaymondﬁZ«kari;*’l‘rustéﬁf-naymond

¢ Vazguen-Zakarl-Separato-T mnarty. Trust-dated _6-9-2014 » ‘Member-ot-Beendo-LLC, and kriown to me {0 be
membars or designated agents of the limiied Rabllity company that executed the. ASSIGNMENT OF RENTS and
acknowledged the Assignment o be tha free and voluntary act and deed of the limited liability company, by
authority of statute, its arllcles of onjanization or Its operating agreement, for the uses and purposes therain
mentioned, and on oath stated that fliey are authorized to execule this Agslgnment and in fact executed the

Asgignmant on behalf of the limited liabil'y ot mpany.
O ﬂrﬂc})uué CDUUn-L Jt

By \""ﬁ Lﬂ . mobt%& .

B “~ ¢
Notary Publlc in and for the Stata of ()ﬂ) { -Lf;@{};;._o_.d
My commission expires q [&95 o D‘)

Residing at

SRR\ NN NEBUETT
sy Notary Pubii; - California
siges Los angelay Coun
Commission # 2306400
My Comm, Expiras Sep 22, 1021

z
x
3
-

LaserPro, Var, 21.4.0,034 Copr. Finastra USA Corporation 1987, 20220 All Rights Reserved, - IL
CACFMPLIG14.FC TR-23873 FR-17
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EXHIBIT "A"

THAT PART OF THE NORTHEAST QUARTER OF SECTION 16, TOWNSIIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAI, MERIDIAN BEGINNING AT A POINT IN
THE NORTH LINE OF SAID SECTION, 640.32 FEET WEST OF THE NORTHEAST
CORNER OF SAID SECTION THENCE WEST ON THE NORTH LINE OF SAID SECTION
781.58 FEET TO THE INTERSECTION OF THE CENTER LINE OF HIGGINS ROAD,
THENCE SOUTHEASTERLY ALONG SAID CENTER LINE 746.42 FEET TO A POINT
737.60 FEET NORTHWESTERLY OF THE INTERSECTION OF SAID CENTER LINE OF
ROAD WITH THE EAST LINE OF SAID SECTION, THENCE NORTHERLY TO THE
POINY OF BEGINNING (EXCEPTING THAT PART LYING SOUTHWESTERLY OF A
LINE94-FEET NORTHEASTERLY OF AND PARALLEL WITH A LINE RUNNING FROM
A POINT 1§ THE NORTH LINE OF THE NORTHEAST QUARTER OF SECTION 16
AFORESATY, 1471.80 FEET WEST OF THE NORTHEAST CORNER THEREQF, TO A
POINT IN THE ZAST LINE OF THE NORTHEAST QUARTER OF SAID SECTION 16,
WHICH IS 540 FEET.SOUTH OF THE NORTHEAST CORNER THEREOF) SAID PARCEL
BEING A PART UF A TRIANGULAR TRACT OF LAND LYING BETWEEN THE NORTH
LINE OF SAID SECT1C'AND THE CENTER LINE OF HIGGINS ROAD AND WEST OF A
LINE DRAWN FROM A PCINT IN THE NORTH LINE OF SECTION 16 WHICH IS 575.48
FEET WEST OF THE NORTEEAST CORNER THEREOF TO A POINT IN THE CENTER
LINE OF HIGGINS ROAD WHICH IS 675.68 FEET NORTHWESTERLY OF THE EAST
LINE OF SECTION 16, AS MEASU2N ALONG THE CENTER LINE OF HIGGINS ROAD
FROM ITS INTERSECTION WITH THE EAST LINE OF SAID SECTION AT A POINT
512.85 FEET SOUTH OF THE NORTHEAST CORNER OF SECTION 16 AFORESAID,
(EXCEPTING HIGHWAYS HERETOFORE OLDICATED), IN COOK COUNTY, ILLINOIS.

Property address: 505 West Golf Road, Schaumburg, I 60195
Tax Number: 07-16-200-016-0000



