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DONATIONS TAX CREDIT REGULATORY AGREEMENT

THIS DONATIONS TAX CREDIT REGULATORY AGREEMENT, dated as of
July I, 2022 (this “Regulatory Agreement™), by and between the City of Chicags, filinois (the
“City™), an Ithnois municipal corporation, by and through its Department of Housig (“DOH™),
Housing Opportunity Development Corporation, an Illinois not-for-profit corporation (the
“Sponsor™), and The Chicago Lighthouse Residences 4, LLLC, an llinois limited liability
- company (the “*Owner™).

RECITALS

WHIIRIEAS, DOH is an executive department of the City established pursuant to the
Municipal Code of Chicago, which supervises and coordinates the formutation and exccution of
projects and programs creating safe, decent and affordable housing for residents of the City; and
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WHLEREAS, DOH 15 an Agency for purposcs of allocating affordable housing tax credits
pursuant to Section 7.28 of the Hlinois Housing Development Act, 20 1LCS 3805/1 et seq., as
amended (the “Act™) and the Act’s implementing regulations, 47 11l Adm. Code 355 et seq.. as
amended (the “Regulations™); and

WHEREAS, the Sponsor received from DOH, pursuant 1o the Act and the Regulations,
on the reservation date identified on Schedule 2 hereto, a reservation of affordable housing tax
credits in the amount described on Schedule 2 hereto (the “Tax Credits™) in connection with
donations to be used in the acquisition and/or construction ol a multi-family rental housing
development located within the City and further described on Schedule 2 hereto (the “Project™);
and '

WHEREAS, The Chicago Lighthouse lor People Who Are Blind or Visually Impaired,
an Iinois not-for-nrofit corporation (“Lighthouse™), has donated to Sponsor the {ee simple
interest in certain reai-esiate (the “Property,” as legally deseribed on Schedule 1 hereof), upon a
portion of which the Projectavill be constructed and located, pursuant 1o Section 333.306 of the
Regulations. The difference beoween the as-is market rate value of the Property and the
discounted price of the Property-constitutes the value of the “Donation.” Lighthouse will lend or
contribute the proceeds of the Donation to the Owner and Sponsor will convey title to the
Property to an affiliate of Lighthouse o will then convey the Property to the Owner; and

WHEREAS, the Project is owned solely=hy the Owner; and

WHEREAS, the Project may qualify for T2z Credits under Section 7.28 of the Act,
provided that all applicable requirements under said Section 7.28 are satisfied, including (without
limitation) the execution and recording of a regulatory dgiezment pursuant to Section 7.28(f) of
the Act; and

WHEREAS, in order to comply with the requirements of Section 7.28 of the Act, and the
Regulations, the Sponsor and the Owner have agreed to execute this'Rzaulatory Agreement with
the City governing the use of the Project;

NOW, THEREFORE, in consideration of the mutual promises and covenants
heremalfter set forth, and of other valuable consideration, the Sponsor, the Ownerdand.the City
cach agree as follows:

SECTION 1. DEFINITIONS AND INTERPRETATIONS.

Additional definitions on Schedule 2 hereto are hereby incorporated in this Section 1 by
reference. The lollowing terms shall have the respective meaning assigned to them in this
Section 1, unless the context in which they are used clearly requires otherwise:

“Annual Owner’s and Sponsor’s Certification” shall mean the report from the Owner and
the Sponsor in substantially the form set forth in Schedule 3 attached hereto and hereby made a

part hereof, as the same may be amended from time to time.
2
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“Business Day” shall mean a dav on which banks in the City of Chicaga, lllinots are not
authorized or required to remain closed and which shall not be a public hohday under the laws of
the State or any ardinance or resolution of the City,

“City™ shall mean the City of Chicago, llhnors, an Hlinois municipal corporation, and its
successors and assigns.

“Comphance Period” shall mean the period of 10 vears beginning on the date a certificate
of occupancy is issued by the City for the Project.

“DOH “zhall mean the Department of Housing of the Citv, and any successor to said
Department.

“Donation”™ shailhave the meaning given to such term in the recitals hercof.

“Eligible Units™ shall yiean those units in the Project which will be occupied by or
available for occupancy to Lowsincome Households.

“First Reporting Date™ shall mean October | of the first vear of the Compliance Period.

“Foreclosure Date™ shall mean the date olthe transfer of the Project (a) by foreclosure of
a mortgage thereon or {b) by an mstrument in heu of foreclosure of a mortgage thereon.

“General Contractor” shall mean McShane Asilayr Joint Venture, an Illinois general
parinership.

“General Operating Support” shall have the meaning g.ven o such term in the
Regulations.

“Houschold” shall mean and include an individual, a group of unreiated individuals or a
family, in cach case residing in one dwelling unit.

“HUD?” shail mean the United States Department of Housing and Urban Revelopment,
and 11s successors and assigns.

“Imputed Income Limitation” shall mean, {for cach Eligible Unit, the Income Linut which
would apply to the Household occupying such Ehgible Unit if the number of individuals in the
Houschold were as {ollows: (a) mn the case of an Eligible Unit which does not have a separate
bedroom, one individual; and (b) in the case of an Eligible Unit which has one or more separate
bedrooms, 1.5 individuals for each separate bedroom.

“Income Limit” shall mean 60 percent of the Chicago-area median income, adjusted for
Household size, as such adjusted income and Chicago-area median income are determined from

(9]
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time to time by HUD for purposes of Section 8 of the United States Housing Act of 1937 (42
USC 1437), and thereafier such income limits shall apply to this definition,

“Last Reporting Date™ shall mean the first October | following the end of the
Compliance Period.

“Low-Income Households™ shall mean and include Households whose ad]u:ﬂul annual
income does not exceed the Income Limit.

“Material Participation” shall have the meaning given to such term in the Regulations.

“Ownershall mean Chicago Lighthouse Residences 4, LLLC, an lllinois limited liability
company, and at any subscquent time of reference, the Person or Persons, 1f any, who shall
succeed 1o the legelgrbeneficial ownership of all or any part of the Project.

“Persons” shall nteannatural persons, firms, partnerships, associations, corporations,
limited liability companies, trasts and public bodies.

“Project Term™ shall mean the aumber of vears during which the Project must comply
with this Regulatory Agreement. The Project Term shall begin on the Closing Date and shall
terminate, except as provided in Section: 2.39 and 16 hereol, as of the Termination Date.

“Regulations™ shall mean Illinois Adnunistrative Rule, Title 47, Part 355, and any
successor regulations under the Act.

“Regulatory Agreement” shall mean this Regulaery Agreement, as supplemented,
amended and restated from time to time.

“Sponsor” shall mean Housing Opportunities Developmen: Corporation, an Illinots not-
for-profit corporation, and 1ts successors and assigns.

“State” shall mean the State of [thnois.
“Technical Assistance™ shall have the meaning given to such term n the Regulations,

“Tenant Certification” shall mean the certification of the tenant(s) in each Eligivle Unit
with respect to annual Houschold income on such form as may be acceptable to the City.

“Termmation Date” shall mean the earlier to occur of (a) a Foreclosure Date or (b) the
tenth anniversary of the first date of the Compliance Period; provided, however, that the
“Termination Date” shall not mean a Foreclosure Date il the City determines that such transler
of title 1o the Project by foreclosure or an instrument in licu of foreclosure is part of an
arrangement with the Owner a purpose of which is to terminate the restrictions set forth herein.
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“Very Low-lIncome Houscholds™ shall mean and include Houscholds whose adjusted
annual income does not exceed 50 percent of the Chicago-arca median income, adjusted for
Household size, as such adjusted income and Chicago-arca median income are determined from
time to time bv HUD for purposes of Section 8 of the United States Housing Act of 1937 (42
USC 1437), and thereafier such mmcome limuts shall apply 1o this definition.

SECTION 2. OWNLER’S REPRESENTATIONS, WARRANTIES AND
COVENANTS.

The Owner hercby represents, warrants, covenants and agrees as follows:

2.1 The:Owner shall be subject to, abey and adhere to any and all federal, state and local
laws, statutes, crdinances, rules, regulations and exccutive orders as are now or may be n ellect
during the Project Term which may be applicable to the Owner or the Project.

2.2 The Project is heing acquired and constructed for the purpose of providing residential
rental property, and the Ownershall own, manage and operate the Project as residential rental
units and facilities functionallv rélated and incidental thereto.

2.3 The Project consists ol residential units, together with facilities functionally related
and ncidental thereto, and which units aresimilar in quality and type of construction and
amenities.

2.4 Nonc of the units in the Project shall atany time be used on a transient basis, and
neither the Project nor any portion thereof shall ever Yedised as a hotel, motel, dormitory,
fraternity house, sorority house, rooming house, hospitai nirsing home, sanitarium, rest home or
tratler park or court.

2.5 All of the Eligible Units shall be occupied or availabic for occupancy by Low-
Income Houscholds.

2.0 Pnor to the Termination Date, the rent (including tenant-paid heaty Charged each
month for any Eligible Unit shall not exceed at any time 30 percent of the Iimputedincome
Limttation applicable to such Eligible Unit.

2.7 {a) The Owner shall mclude in leases for all Eligible Units provisions which
authorize the Owner to immediately terminate the tenancy of any tenant who misrepresented any
fact material to the tenant’s qualification as a L.ow-Income Household.

(b) The Owner shall not evict or terminate the tenancy of any tenant of an Eligible Unit
other than for good cause.

2.8 All tenant lists, applications and waiting lists relating to the Project shall at all times
be kept separate and identifiable from any other business of the Owner which is unrelated to the
Project, shall be maintained, as required by the City, in a reasonable condition for proper audit

3
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and subject 10 examination and copying during business hours by representatives of the City. If
the Owner employs a management agent for the Project, the Owner shall require such agent to
comply with the requirements of this Regulatory Agreement and shall include such requirements
in any and all management agreements or contracts entered into with respect to the Project.

2.9 All tenant leases shall be written, shall be in conformity with all applicable laws,
ctuding without hmitation the City of Chicago Residential Landlord and Tenant Ordinance,
and, with respect to Eligible Units, shall contain clauses, nter alia, wherein each individual
lessee: (i) certilies the accuracy of the statements made in the Tenant Certilication and (n) agrees
that the Houschold mcome and other eligibility requirements shall be deemed substantial and
material obligations of his/her tenancy, that he/she will comply with all requests for imformation
with respect thareto from the Owner or the City, and that the failure to provide accurate
information m the Fenant Certification or refusal to comply with a request for information with
respect thereto shalloe deemed a substantial violation of an obligation of his/her tenancy.

2,10 (a)} The Ovwnershall obtain and keep records on an annual basis during the
Compliance Period and retainsuch records for a period of at least 7 vears after the end of the
Compliance Period. The ownerss reauired to keep records for the Project showing the
following:

(i) The total number of residendal rental units in the Project including the number of
bedrooms and the size, in squarefeet, of each residential rental unig;

(1) The percentage of residential rentalipits in the Project that are low-income units;

(i) The rent charged on each residential rentaunit in the Project including any utihity
allowances:;

(iv)  The number of occupants in cach low-income unit, 15 he rent is determined by the
number of occupants in each unit;

(v)  The low-income unit vacancies m the Project and information that shows when,
and Lo whom, the next available units were rented;

(vi)  The completed rental application, including certification of assets and-disposal of
assels, 1f applicable;

(vii)  "The completed lease and all lease addenda for each qualified low-income unit;
(viii)  The annual income certification of each tenant in a qualified low-mcome unit; and
(ix)  Documentation supporting each income certification submitted by a tenant in a

qualified low-income unit.

6
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This covenant shall survive beyond the Termination Date (if such date is not also a Jroreclosure
Date), but shall terminate as of a Foreclosure Date.

(b} The Owner shall obtain and maintain on file during the Project Term a Tenant
Certification with respect Lo each and every individual, group of unrelated individuals or Family
who 15 intended to be a tenant in the Eligible Units, signed by the tenant or tenants (1.e., the
individual or individuals whose name or names appear on the lease) and obtained by the Owner
(a) prior to such tenant or tenants occupying the unit or signing a lease with respect thereto, and
(b) thereafter at least annually so long as such individual, individuals or Family remain as tenants
in the Eligible Units.

2.11 The Owner agrees that it will take any and all actions required by the City to
substantiate the/ Owner’s compliance with the restrictions set forth herein, including, but not
limited to, submitiing.to the City an Annual Owner’s and Sponsor’s Certification executed by the
Owner commencing enhe First Reporting Date and on cach October 1 thereafier through and
including the Last Repoitiig.Date. This covenant shall survive beyond the Termination Date (if
such date is not also a Foreclesure Date), but shall terminate as of a Foreclosure Date.

2,12 The Owner shali provide'to the City a tenant profile (in the form provided to the
Owner by DOH or, in the sole discretior of DOH, in such other form as shall be acceptabie to
DOM) for each Eligible Unit within 30 ¢ays-after such unit is leased to such tenant(s).

2.13 The Owner shall notify the City ¢f the occurrence of any event of which the Owner
has notice and which event would violate any of the nrovisions of this Regulatory Agreement.

2.14 The Owner is not a prnimarily religious entity 2nd the Project will be used solely for
secular purposes. '

2.15 The Owner agrees that it will pay any reasonable fee(which the City may hereafter
assess i 11s sole discretion and in compliance with the Regulations to xnderwrite the costs of
monitoring activities performed by the City in connection with the Tax Credits allocated for the
Project.

2.16 The Owner has not and shall not execute any other agreement with previsions
contradictory to, or in opposition to, the provisions hereof.

2.17 Except as otherwise disclosed to the City in writing, all of the statements,
representations and warranties of the Qwner contained in any document submitted by the Owner
to the City m connection with the Project remain true and in effect as of the date hereof.

2.18 The Owner shall inform DOH of the date the Project receives a certificate of
occupancy from the City, within 60 days following the date of the receipt by the Owner of such
certificate of occupancy.

SECTION 3. SPONSOR’S REPRESENTATIONS, WARRANTIES AND COVENANTS.
. :
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The Sponser hereby represents, warrants, covenants and agrees as follows;

3.1 The Sponsor gualifies as a “sponsor” under Section 7.28 of the Act and under the
Regulations.

=

3.2 The Sponsor will have a Material Participation in the development and operation of
the Project throughout the Compliance Period as required by the Regulations.
. =3 o o

3.3 The Sponsor and the Project will be in full compliance with the requirements of
Section 7.284{ the Act and the Regulations during the Comphance Period.

3.4 The Sponsor will notify the Cuy promptly 1if the Sponsor hereafier receives any
future donationsamder the Act in connection with the Project.

3.5 The value of'the Property has been determined by a current independent appraisal
done by a State-licensed appraiser.

SECTION 4. RELIANCT..

The City, the Sponsor and the O'vrerhereby recognize and agree that the representations
and covenants set forth herein made by the City.the Sponsor and the Owner; respectively, may
be relied upon by the Owner, the Sponsor and the City, respectively. In performing its duties and
obligations hereunder, the City may rely upon staternents and certificates of the Owner, the
Sponsor, Low-Income Households and Very Low-Income Households and upon audits of the
books and records of the Sponsor and/or the Owner per(aining o occupancy of the Project. In
additton, the City may consult with counsel and the opinian of such counsel shall be evidence
that such action or failure 10 act by the City was in good faith and i1 conformity with such
opinion. The City, the Sponsor and the Owner agree that it is the Ovmer’s responsibility to
determine that cach potential tenant for an Eligible Unit qualifies asa Fow-Income Houschold
and/or Very Low-Income Houschold, and that in making each such deterniination, the Owner
shall exercise due diligence.

SECTION 5. NO SALE OR TRANSFER OF THE PROJECT OR CHANGE IN
OWNERSHIP STRUCTURE.

5.1 Except for the Permitted Encumbrances, the Owner hereby covenants and agrees that,
in consideration for the Tax Credits, the Owner shall not sell, transfer or otherwise dispase of all -
or any portion of the Project (including without limitation, a transier by assignment of any
benelicial mterest under a land trust), at any time during the Project Term, without the prior
written approval of the City, which may be granted or withheld in its sole discretion.

5.2 (a) The Owner and the Sponsor hereby covenant and agree that the ownership
structure of the Owner shall not be materally changed, at any time during the Project Term,
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without the prior written approval of the City, which mayv be granted or withheld in 115 sole
discretion.

Notwithstanding the foregoing, the City shall not unreasonably withhold its consent to
the replacement and/or addition of a managing member of the Owner pursuant o the terms of
Owner’s Operating Agreement and to the extent the City so consents, it shall not be considered a
prohibited transfer hereunder. Further, no consent by the City shall be required for the
withdrawal, replacement and/or addition ot any of the Owner's members or of any such
member’s members (or any other ownership interests in and to said members), and the same
shall not constitute a prohibited transfer hereunder.

(h) The £ty consents to the Perntted Encumbrances.
SECTIOM 6. TERM.

6.1 This Regulatony Agreement shall become effective upon its execution and delivery.
Subject 1o Sections 2.10 and 16 hereof, this Regulatory Agreement shall remain in full force and
ellect for a term equal to the Projeet Term, it being expressly agreed and understood that the
provisions hereof are intended to sirvive throughout the Project Term.

SECTION 7. ENFORCEMENT

7.1 Ifa violation of any of the foregoirg representations or covenants oceurs or is
attempted, and such occurrence or attempt is unccrreeted for a period of 30 days after notice
thereol from the City to the Owner and the Sponsor {revided, however, that if any such
occurrence or attempt cannot reasonably be cured within sard 30-day period and 1f the Owner
and/or the Sponsor shall have commenced to cure such oecurrence or attempt within said 30-day
period and shall thereafier continue diligently to effect such cure, then said 30-day period shall
be extended to 60 days upon written request from the Owner or the Sponsor to the City delivered
during such 30-day period, and upon further written request from the’ Qavner and/or the Sponsor
to the City dehivered during such 60-day period, said 60-day period shail bzextended to 90
days), the City will thereby be damaged 1 the failure to provide the benelit of aifordable
housing to residents of Chicago to the degree stipulated in this Section. Thercladegin such a case
of non-comphance, it is agreed that an amount equal (o the sale proceeds of the Tux Credits
allocated by the City to the Sponsor in connection with the Project shall be surrendered by the
Owner to the City as liquidated damages, and not as a penalty.

7.2 1t a violation of any of the foregoing representations or covenants oceurs or is
attempted, and such occurrence or attempt is uncoirected for a period of 30 davs afier notice
thereol from the City to the Owner and the Sponsor (provided, however, that il any such
occurrence or attempt cannot reasonably be cured within said 30-dav period and if the Owner
and/or the Sponsor shall have commenced to cure such occurrence or attempt within said 30-day
period and shall therealter continue diligently to effect such cure, then said 30-day period shall
be extended to 60 days upon written request {rom the Owner or the Sponsor to the City delivered
during such 30-day period, and upon further written request from the Owner and/or the Sponsor

9
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to the Citv delivered during such 60-day period, said 60-day period shall be extended to 90
days). the City and its successors and assigns, without regard to whether the City or its
successors and assigns is an owner of any land or interest therein to which these covenants relate,
may institute and prosecute any proceeding at law or in equity to abate, prevent or enjoin any
such violation or attempted violation or to compel specific performance by the Owner and/or the
Sponsor of their respective obligations hereunder. No delay in enforcing the provisions hercof as
10 any breach or violation shall impair, damage or waive the right of any party entitled to enforce
the provisions hereof or 1o obtain relief against or recovery for the continuation or repetition of
such breach or violations or any similar breach or violation hereol at any later time,

7.3 Al fees, costs and expenses of the City incurred in taking any action pursuant to this
Section 7 shalle the sole responsibility of the Owner and the Sponsor.

7.4 The Gwaer and the Sponsor further specifically acknowledge that the beneficiaries of
the Owner’s and the Spansor’s obligations hereunder cannot be adequately compensated by
monctary damages in the gvent of any breach or violation of any of the foregoing representations
Or Covenants,

SECTION 8. RECORDING'AND FILING.

The Owner shall cause this Regulatedy Agreement and all amendments and supplements
hereto to be recorded and filed in the convevanee and real properiy records of the county
which the Project 1s located and 1n such other places as the City may reasonably request. The
Owner shall pay all fees and charges mcurred m conmection with any such recording. Upon
recording, the Owner shall immediately transmit to die/City an executed original of this
Regulatory Agreement showing the date and recording nuniber of record.

SECTIONY. COVENANTS TO RUN WITH THIE LAMD.

The Owner hereby subjects the Project to the covenants, reservations and restrictions set
forth in this Regulatory Agreement. The City, the Sponsor and the Owner hereby declare their
express intent that the covenants, reservations and restrictions set {orth heretpsiall, throughout
the Project Term, be deemed covenants. reservations and restrictions runmng widi‘the land to the
extent permitted by law, and shall pass to and be binding upon the Owner’s successors 1n title to
the Project throughout the Project Term. The Owner hereby covenants to include the
requirements and restrictions contained in this Regulatory Agreement in any documents
ransferring any nterest i the Project to another Person in order that such transferee has notice
of, and is bound by, such restrictions, and to obtain from any transferee the agreement to be
bound by and comply with the requirements set forth in this Regulatory Agreement; provided,
however, that each and every contract, deed, mortgage or other instrument hereafier executed
covering or conveying the Project or any portion thereof or interest therein (including, without
limitation, any transfer of a benelicial interest in a land trust or a portion thereof) shall
conclusively be held to have been executed, delivered and accepted subject to such covenants,
reservations and restrictions, regardless of whether such covenants, reservations and restrictions
are set forth iy such contract, deed or other instrument.

10
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SECTION 10. GOVERNING LAW.

This Regulatory Agreement shall be construed m accordance with and governed by the
internal laws of the State without regard 1o its conllict of laws principles, and, where applicable,
the laws of the United States of America.

SECTION 11. AMENDMENTS.

This Regulatory Agreement shali be amended only by a written instrument executed by
the parties heteto or their successors in title, and duly recorded in the real property records of the
county in whick-the Project is Jocated. The Sponsor and the Owner hereby expressly agree (0
enter into all aniendments hereto which, in the opinion of the City, are reasonably necessary or
desirable for maiaining compliance under Section 7.28 of the Act.

SECTION 12. NCTICE.

Unless otherwise speciiisd, any notice, demand or request required hereunder shall be
given in writing at the addresses sgi forth below, by any of the following means: (a) personal
service; (b) clectronic communications, vhether by telex, telegram or telecopy: (¢) overnight
courier, receipt requested; (d) registered‘orcertificd mail, return receipt requested; or (e)
clectronic communications.

IFTOCITY: City of Chicago, lllinais
Department of Housing
City Hall, Room 1000
Chicago, IHinots 60602
Atlention: Commissioner

WITH COPIES TO:  Office of the Corparation Counsel
City Hall, Room 600
121 North LaSalle Street
Chicago, Ithnois 60602
Attention: Finance & lzconomic Development Division

1" TO OWNER: As specified on Schedule 2 hereto.

IF TO SPONSOR:  As specified on Schedule 2 hereto.

Such addresses may be changed by notice to the other parues given in the same manner
provided above. Any notice, demand or request sent pursuant 1o either clause (a) or (b) above
shall be deemed received upon such personal service or upon dispatch by electronic means with

conlirmation of receipt. Any notice, demand or request sent pursuant to clause (¢) above shall be
deemed reccived on the Business Day immediately following deposit with the overnight courier,

I
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and anv notice, demand or request sent pursuant 10 clause (d) above shall be deemed received
two Business Davs following deposit in the mail.

SECTION 13. SEVERABILITY.

Il any provision of this Regulatory Agreement shall be invalid, illegai or unenforceable,
the vatidity, legality and enforceability of the remaining provisions hereof shall not in any way
be affected or impaired thereby.

SECTION 14. COUNTERPARTS.

This Regulatory Agreement may be executed in any number of counterparts, cach of
which shall corsuiute an original, but all of which, taken ogether, shall constitute one and the
same Regulatory/Agreement.

SECTION 15. LFEECTIVE DATE.

For purposes of Section.7.28 of the Act, this Regulatory Agreement shall be deemed to
be in effect as of the date first set forth above.

SECTION 16. RIGHT TO INsPECT.

(a) The Owner agrees that the City shall have the right to perform an on-site inspection
of the Project and to inspect, examine and copy thesecords maintained by the Owner or its agent
tn connection with the Project, upon 30 days’ prior istée by the City to the Owner, at least
annually during cach vear of the longer of the Project T¢rinor the Comphiance Period.
Notwithstanding the forezomng sentence, the provisions ¢f'this Section 16(a) shall terminate as of
a Foreclosure Date.

(b) The Sponsor agrees that the City shall have the right to insrect, examine and copy the
records maintained by the Sponsor in contiection with the Project, upon 3(days’ prior notice by
the City to the Sponsor, at least annually during each year of the longer ol the/*roject Term or
the Compliance Period. Notwithstanding the foregoing sentence, the provisicns'o! this Section
16(b} shall terminate as of a Foreclosure Date.

SECTION 17. NO THIRD PARTY BENEFITS,

This Regulatory Agreement is made [or the sole benefit of the City, the Sponsor and the
Owner and their respective successors and assigns and no other party shall have any legal
interest of any kind hereunder or by reason of this Regulatory Agreement. Whether or not the
City elects to employ any or all of the nghts, powers or remedies available 1o it hereunder, the
City shall have no obligation or liability of any kind to any third party by reason of this
Regulatory Agreement or any of the City’s actions or omissions pursuant hereto or otherwise in
connection herewith.
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SECTION 18. REFERENCES TO STATUTES, ETC.

All references herein to statutes, regulations, rules, executive orders, ordinances,
resolutions, rulings, notices or circulars issued by any governmental body shall be deemed to
include any and all amendments, supplements and restatements {from time 1o time to or of such
statutes, regulations, rules, executive orders, ordinances, resolutions, rulings, notices and
circulars.

SECTION 19. NON LIABILITY OF PUBLIC OFFICIALS

No efiicial, employee or agent of the City shall be charged personally by the Sponsor or
the Owner, or by any assignee of the Sponsor or the Owner, with any Lability or expenscs of
delense or shalllbe held personally liable to the Sponsor or the Owner, under any terms or
provisions of thig"A«reement because of the City's execution or attempted execution hereof or
becausc of any breach péieof.

SECTION 20. SUBCRDINATION TO SENIOR LOAN DOCUMENTS

This Regulatory Agreemen is subject and subordinate in cach and every respect to any
and all rights created by the Senior Laap Documents (as such term is defined in the Mortgage).
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IN WITNESS WHEREOF, the City, the Sponsor and the Owner have executed, by their
duly authorized representatives, this Regulatory Agreement as of the date first written
hercinabove.

CITY OF CHICAGO, an lllinois municipal
corporation, acting by and through its Department
of Housing

By: J%wﬂ&mh-)

Name: Marisa Novara
Title: Commissioner

HOUSING OPPORTUNITY DEVELOPMENT
CORPORATION, an Illinois not-for-profit
corporation

Nzine: Richard Koenig
Tide:~Executive Director

R}"

THE CHICAGO LIGHTHOUSE RESIDENCES
4, LLC, an lllinois iimited liability company

By:  The Chicago Lighthouse Residences 4
Manager, LLLC,
an [llinois limited ligb:lity company
its Managing Member

By:
Name: David B. Brint
Title: Manager
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IN WITNESS WHEREOF, the City, the Sponsor and the Owner have executed, by their
duly authorized representatives, this Regulatory Agreement as of the date first written
hereinabove.

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department
of Housing

By:
Name; Marisa Novara
Title: Commissioner

HOUSING OPPORTUNITY DEVELOPMENT
CORPORATION, an Illinois not-for-profit
corporation

By:
zine: Richard Koenig
Title:. Executive Director

THE CHICAGO LIGHTHOUSE RESIDENCES
4, LLC, an fiiinois limited liability company

By:  The Chicago L:ehthouse Residences 4
Manager, LLC,
an Illinois limited liabiiity company
its Managing Member

By:
Name: David B. Brint
Title: Manager
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IN WITNESS WHEREOF, the City, the Sponsor and the Owner have executed, by their
duly authorized representatives, this Regulatory Agreement as of the date first written
hereinabove.

CITY OF CHICAGO, an Illinois municipal
corporation, acting by and through its Department
of Housing

By:
Name: Marisa Novara
Title: Commissioner

HOUSING OPPORTUNITY DEVELOPMENT
CORPORATION, an Illinois not-for-profit
corporation

By:
MName: Richard Koenig
Tiilz: ) Executive Director

THE CHICACO LIGHTHOUSE RESIDENCES
4, LLC, an Illincis limited liability company

By:  The Chicago Ligkthouse Residences 4
Manager, LLC,
an [llinois limited liebility company
its Managing Member

By: W

Name: David B. Brint
Title: Manager
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a notary public in and for the County and State aforesaid, DO HEREBY
CERTIFY THAT Marisa Novara, personally known to me to be the Commissioner of the
Department of Housing of the City of Chicago, Illinois (the "City") and personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that as such Commissioner, he signed and delivered said
instrument jursuant to authority given by the City as his free and voluntary act and as the free and
voluntary act and deed of said City, for the uses and purposes therein set forth.

GIVEN under iy tand and notarial seal this [st day of J'DL&}I . 2022

v Not\a’ry Publrcd
(SEAL) OFFIGIAL SEAL
WILLIAM ANYBERG

NOTARY PUBLIC - STATE OF ILLlN?IS
MY COMMISSION EXPIRES:09/25-74

B LT
i
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK. )

1, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify that
David B. Brint, personally known to me to be the Manager of The Chicago Lighthouse Residences
4 Manager, LLC, an Illinois limited liability company (“Managing Member™), the managing
member of The Chicago Lighthouse Residences 4, LLC, an Illinois limited liability company, and
personall:” known to me to be the same person whose name is subscribed to the foregoing
instrument, ppeared before me this day in person and severally acknowledged that as such
Manager, he sigied and delivered the said instrument, pursuant to authority given by the members
of Managing Merm.per as his free and voluntary act, and as the free and voluntary act and deed of
The Chicago Lighthorse Residences 4, LLC, for the uses and purposes therein set forth.

Given under my hand-and official seal this 0?8 day of j Leao_ , 2022,

(SEAL) Notary Public

YULIA TOKAREV-.—’
) OFFICIAL SEAL '
| Notary Public, Statg of fflinois}

My Commission Expires
July 27, 2022
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do
hereby certify that Richard Koenig, personally known to me to be the Executive Director of
Housing Opportunity Development Corporation, an llinois not-for-profit corporation
(“Sponsor”), and personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and severally acknowledged that as
such Executive Director of Sponsor, sthe signed and delivered the said instrument, pursuant to
authority bi' en by the board of directors of Sponsor as her/his free and voluntary act, and as the
free and volurtary act and deed of Sponsor, for the uses and purposes therein set forth.

Given unaer 1y hand and official seal this  / day of L/ & /, , 2022.
OF SEri Notary Public
Sl s %Mcﬁ)
STATECH [7/
Soatuns & LAY

(SEAL)
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SCHEDULE 1

See attached.
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PARCEL 1:

FOR REFERENCE ONLY:: 4% UNIT 401 through 901 4TH FLOOR-9TH FLOOR

That part of Lots 135 through 145, both included, along with the 12 foot vacated alley lying
North of said Lots 139 through 145, (excepting the South 42 fect of said Lots 139 through 161
taken for roadway) in Yeaton's and Taylor's Subdivision of Lots 5, 6 and 7 in Codwise's
Subdivision of the West Half of the Southeast Quarter of Section 18 Township 39 North Range
14 East of the Third Principal Meridian, except | chain 37 links all along the West side thereof,
more particularly described as follows;

Commencing at the Northeast corner of said Lot 138; thence North 89 degrees 36 minutes 19
seconds Westalong the North line of said Lot 138 a distance of 7.24 feet; thence South 00
degrees 25 minates 45 seconds West 6.24 feet to the Point of Beginning; thence South 00
degrees 25 minites 45 seconds West 26.64 feet; thence North 89 degrees 34 minutes 15 seconds
West 20.78 feet;<hevce North 00 degrees 25 minutes 45 seconds East 26.64 feet; thence South
89 degrees 34 minutes 3 seconds East 20.78 feet to the Point of Beginning, lying above an
elevation of 47.15 feet, ani-below an elevation of 111.15 feet, City of Chicago Datum, in Cook
County, Illinois. A

FOR REFERENCE ONLY: 4% UNI17'S402-406, 502-506, 602-606, 702-706, 802-806 4TH
FLOOR-8TH FLOOR

That part of Lots 135 through 145, both included, along with the 12 foot vacated alley lying
North of said Lots 139 through 145, (excepting the South 42 feet of said Lots 139 through 161
taken for roadway) in Yeaton's and Taylor's Subdvision of Lots 5, 6 and 7 in Codwise's
Subdivision of the West Half of the Southeast Quarter of Section 18 Township 39 North Range
14 East of the Third Principal Meridian, except 1 chain 37 Jinks all along the West side thereof,
more particularly described as follows;

Commencing at the Northeast corner of said Lot 138; thence Mortn-89 degrees 36 minutes 19
seconds West along the North line of said Lot 138 a distance of 32.25 feet; thence South 00
degrees 25 minutes 45 seconds West 6.24 feet to the Point of Beginninz: thence South 00
degrees 25 minutes 45 seconds West 27.55 feet; thence North 89 degrees 74 minutes 15 seconds
West 8.50 feet; thence North 00 degrees 25 minutes 45 seconds East 0.71 teet; ihence North 89
degrees 34 minutes 15 seconds West 6.43 feet; thence South 00 degrees 25 minutss 45 seconds
West 6.47 feet; thence North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence South 00
degrees 25 minutes 45 seconds West 6.40 feet; thence South 89 degrees 34 minutes 15 seconds
East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 27.90 feet; thence North 89
degrees 34 minutes 15 seconds West 1.50 feet; thence South 00 degrees 25 minutes 45 seconds
West 5.73 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence South 00
degrees 25 minutes 45 seconds West 15.80 feet; thence North 89 degrees 34 minutes 15 seconds
West 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 5.73 feet; thence South 89
degrees 34 minutes 15 seconds East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds
West 21.18 feet; thence North §9 degrees 34 minutes 15 seconds West 1.50 feet; thence South 00
degrees 25 minutes 45 seconds West 5.73 feet; thence South 89 degrees 34 minutes 15 seconds
East 1.50 feet; Thence South 00 degrees 25 minutes 45 seconds West 7.84 feet; thence North 89
degrees 34 minutes 15 seconds West 25.79 feet; thence North 00 degrees 25 minutes 45 seconds
East 129.61 feet; thence South 89 degrees 34 minutes 15 seconds East 40,72 feet to the Point of
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Beginning, lying above an elevation of 47.15 feet, and below an elevation of 100.48, City of
Chicago Datum, in Cook County, Illinois.

FOR REFERENCE ONLY: 4% UNITS 512-513, 612-613, 712-713, 812-813,912-913 5TH
FLOOR-9TH FLOOR

That part of Lots 135 through 143, both included, along with the 12 foot vacated alley lying
North of said Lots 139 through 145, (excepting the South 42 feet of said Lots 139 through 161
taken for roadway) in Yeaton's and Taylor's Subdivision of Lots 5, 6 and 7 in Codwise's
Subdivision of the West Half of the Southeast Quarter of Section 18 Township 39 North Range
14 East of tiie Third Principal Meridian, except | chain 37 links all along the West side thereof,
more particulaclyv. described as follows:

Commencing at *i.e Southeast corner of said Lot 139, excepting the South 42 feet of said Lot,
being the North Riglt of Way line of Roosevelt Road; thence North 89 degrees 36 minutes 19
seconds West along the Waorth line of said Roosevelt Road a distance of 22.36 feet; thence North
00 degrees 25 minutes 45 seconds East 84,64 feet to the Point of Beginning; thence North 89
degrees 34 minutes 15 seconds YWest 25.74 feet; thence North 00 degrees 25 minutes 45 seconds
East 7.67 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence North 00
degrees 25 minutes 45 seconds East 5.7+ feet; thence North 89 degrees 34 minutes 15 seconds
West 1.50 feet; thence North 00 degrees 2% iinutes 45 seconds East 21.18 feet; thence South 89
degrees 34 minutes 15 seconds East 1.50 fet; thence North 00 degrees 25 minutes 45 seconds
East 5.73 feet; thence North 89 degrees 34 mirutes 15 seconds West 1.50 feet; thence North 00
degrees 25 minutes 45 seconds East 7.73 feet; thence South 89 degrees 34 minutes 15 seconds
East 25.74 feet; thence South 00 degrees 25 minutes #>2conds West 48.03 feet, to the Point of
Beginning, lying above an elevation of 57.82 feet, and bielow an elevation of 111.15 feet, City of
Chicago Datum, in Cook County, Illinois.

FOR REFERENCE ONLY: 4% UNITS 902-905 9TH FLOOR

That part of Lots 135 through 145, both included, along with the 12 foot vacated alley lying
North of said Lots 139 through 145, (excepting the South 42 feet of said Lots 139 through 161
taken for roadway) in Yeaton's and Taylor's Subdivision of Lots §, 6 and 7 in Codwise's
Subdivision of the West Half of the Southeast Quarter of Section 18 Township 39 Morth Range
14 East of the Third Principal Meridian, except 1 chain 37 links all along the West sid<ithereof,
more particularly described as follows; -

Commencing at the Northeast corner of said Lot 138; thence North 89 degrees 36 minutes 19
seconds West along the North line of said Lot 138 a distance of 39.25 feet; thence South 00
degrees 25 minutes 45 seconds West 6.24 feet to the Point of Beginning; thence South 00
degrees 25 minutes 45 seconds West 27.55 feet; thence North 89 degrees 34 minutes 15 seconds
West 8.50 feet; thence North 00 degrees 25 minutes 45 seconds East 0.71 feet; thence North §9
degrees 34 minutes 15 seconds West 6.43 feet; thence South 00 degrees 25 minutes 45 seconds
West 6.47 feet; thence North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence South 00
degrees 25 minutes 45 seconds West 6.40 feet; thence South 89 degrees 34 minutes 15 seconds
East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 27.90 feet; thence North 89
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degrees 34 minutes 15 seconds West 1.50 feet; thence South 00 degrees 25 minutes 45 seconds
West 5.73 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence South 00
degrees 25 minutes 45 seconds West 15.80 feet; thence North 89 degrees 34 minutes 15 seconds
West 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 5.73 feet; thence South 89
degrees 34 minutes 15 seconds East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds
West 10.52 feet; thence North 89 degrees 34 minutes 15 seconds West 25.79 feet; thence North
00 degrees 25 minutes 45 seconds East 105.39 feet; thence South 89 degrees 34 minutes 15
seconds East 40.72 feet to the Point of Beginning, lying above an elevation of 100.48 feet, and
below an elevation of 111.15 feet, City of Chicago Datum, in Cook County, Illinois.

FOR REFEREWCE ONLY: 4% COMMON AREA

That part of Lors 1 25 through 145, both included, along with the 12 foot vacated alley lying
North of said Lois-t 5 through 145, (excepting the South 42 feet of said Lots 139 through 161
taken for roadway) it Yeaton's and Taylor's Subdivision of Lots 5, 6 and 7 in Codwise's
Subdivision of the West F2l{ of the Southeast Quarter of Section 18 Township 39 North Range
14 East of the Third Principai Meridian, except | chain 37 links all along the West side thereof,
more particularly described as follows;

Beginning at the Northeast comer ot 5aid Lot 138; thence South 00 degrees 17 minutes 07
seconds West along the East line of sai¢ L.ots 138 and 139 and said Vacated 12 foot Alley,
195.00 feet to the North line of Roosevelt Road;thence North 89 degrees 36 minutes 19 seconds
West along said North line 154.00 feet; thence North 00 degrees 17 minutes 07 seconds East
82.00 feet; thence South 89 degrees 36 minutes 13-szconds East 64.00 feet; thence North 00
degrees 17 minutes 07 seconds East 113.00 feet to the-North line of said Lot 135; thence South
89 degrees 36 minutes 19 seconds East along the North linz of said Lots 135, 136, 137 and 138, a
distance of 90.00 feet to the Point of Beginning;

EXCEPTING THEREFROM the following described parcel: Corimencing at the Southeast
comner of said Lot 139, excepting the South 42 feet of said Lot, being t!ie North Right of Way
line of Roosevelt Road; thence North 89 degrees 36 minutes 19 seconds V/est along the North
line of said Roosevelt Road a distance of 7.73 feet; thence North 00 degrees 75 minutes 45
seconds East 4.36 feet to the Point of Beginning; thence North 89 degrees 34 wunutes 15 seconds
West 49.80 feet; thence North 00 degrees 25 minutes 45 seconds East 9.97 feet; th<ree North 89
degrees 34 minutes 15 seconds West 22.99 feet; thence North 00 degrees 25 minutes 43 seconds
East 14.23 feet; thence South 89 degrees 34 minutes 15 seconds East 72.79 feet; thence South 00
degrees 25 minutes 45 seconds West 24.20 feet; to the Point of Beginning, lying above an
elevation of 13.65 feet, and below an elevation of 26.65 feet, City of Chicago Datum;

ALSO EXCEPTING THEREFROM the following described parcel: Commencing at the
Southeast corner of said Lot 139, excepting the South 42 feet of said Lot, being the North Right
of Way line of Roosevelt Road; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Roosevelt Road a distance of 22.36 feet; thence North 00 degrees 25 minutes
45 seconds East 4.37 feet to the Point of Beginning; thence North 89 degrees 34 minutes 15
seconds West 25.74 feet; thence North 00 degrees 25 minutes 45 seconds East 17.19 feet; thence
South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence North 00 degrees 25 minutes 45
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seconds East 6.40 feet; thence North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence
North 00 degrees 25 minutes 45 seconds East 19.91 feet; thence South 89 degrees 34 minutes 15
seconds East 1.50 feet; thence North 00 degrees 25 minutes 45 seconds East 5.73 feet; thence
North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence North 00 degrees 25 minutes 45
seconds East 21.82 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence
North 00 degrees 25 minutes 45 seconds East 6.23 feet; thence North 89 degrees 34 minutes 15
seconds West 1.50 feet; thence North 00 degrees 25 minutes 45 seconds East 2.67 feet; thence
South 89 degrees 34 minutes 15 seconds East 25.74 feet; thence South 00 degrees 25 minutes 45
seconds West 79.83 feet, to the Point of Beginning, lying above an elevation of 47.15 feet, and
below an elevation of 111.15 feet, City of Chicago Datum,;

ALSO EXCEPTING THEREFROM the following described parcel: Commencing at the
Southeast corner.of said Lot 139, excepting the South 42 feet of said Lot, being the North Right
of Way line of Roesevelt Road; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Roosevzlt Road a distance of 80.52 feet; thence North 00 degrees 25 minutes
45 seconds East 14,37 fee 0 the Point of Beginning; thence continuing North 00 degrees 25
minutes 45 seconds East 44,52 “est; thence South 89 degrees 34 minutes 15 seconds East 25.79
feet; thence South 00 degrees 25 miiutes 45 seconds West 7.67 feet; thence North 89 degrees 34
minutes 15 seconds West 1.50 feet;thence South 00 degrees 25 minutes 45 seconds West 5.73
feet; thence South 89 degrees 34 minuies 15 seconds East 1.50 feet; thence South 00 degrees 25
minutes 45 seconds East 21.82 feet; thencs North 89 degrees 34 minutes 15 seconds West 1.50
feet; thence South 00 degrees 25 minutes 45 sccords West 6.23 feet; thence South 89 degrees 34
minutes 15 seconds East 1.50 feet; thence South (0 degrees 25 minutes 45 seconds West 2,72
feet; thence North 89 degrees 34 minutes 15 seconds *Vast 2.80 feet; thence South 00 degrees 25
minutes 45 seconds West 0.36 feet; thence North 89 degraes 34 minutes 15 seconds West 22.99
feet to the Point of Beginning, lying above an elevation ef47/.15 feet, and below an elevation of
100.48 feet, City of Chicago Datum;

ALSO EXCEPTING THEREFROM the following described parcel: Commencing at the
Southeast corner of said Lot 139, excepting the South 42 feet of said Lot, heing the North Right
of Way line of Roosevelt Road; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Roosevelt Road a distance of 80.52 feet; thence North 00 cegrzes 25 minutes
45 seconds East 14,37 feet to the Point of Beginning; thence continuing North GJ.aegrees 25
minutes 45 seconds East 68.74 feet; thence South 89 degrees 34 minutes 15 seconds East 25.79
feet; thence South 00 degrees 25 minutes 45 seconds West 10.35 feet; thence North 85-degrees
34 minutes 15 seconds West 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West
5.73 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence South 00
degrees 25 minutes 45 seconds East 15.80 feet; thence North 89 degrees 34 minutes 15 seconds
West 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 5.73 feet; thence South §9
degrees 34 minutes 15 seconds East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds
West 21.82 feet; thence North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence South 00
degrees 25 minutes 45 seconds West 6.23 feet; thence South 89 degrees 34 minutes 15 seconds
East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 2.72 feet; thence North 89
degrees 34 minutes 15 seconds West 2.80 feet; thence South 00 degrees 25 minutes 45 seconds
West 0.36 feet; thence North 89 degrees 34 minutes 15 seconds West 22.99 feet to the Point of
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Beginning, lying above an elevation of 100.48 feet, and below an elevation of 111.15 feet, City
of Chicago Datum;

ALSO EXCEPTING THEREFROM the following described parcel: Commencing at the
Northeast corner of said Lot 138; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Lot 138 a distance of 7.24 feet; thence South 00 degrees 25 minutes 45
seconds West 6.24 feet to the Point of Beginning; thence South 00 degrees 25 minutes 45
seconds West 26.64 feet; thence North 89 degrees 34 minutes 15 seconds West 20.78 feet;
thence North 00 degrees 25 minutes 45 seconds East 26.64 feet; thence South 89 degrees 34
minutes 15 seconds East 20.78 feet to the Point of Beginning, lying above an elevation of 47.15
feet, and below an elevation of 111.15 feet, City of Chicago Datum;

ALSO EXCEPZING THEREFROM the following described parcel: Commencing at the
Northeast corner ot said Lot 138; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Lct 128 a distance of 39.25 feet; thence South 00 degrees 25 minutes 45
seconds West 6.24 feet to tne Point of Beginning; thence South 00 degrees 25 minutes 45
seconds West 27.55 feet; thenze North 89 degrees 34 minutes 15 seconds West 8.50 feet; thence
North 00 degrees 25 minutes 43-seconds East 0.71 feet; thence North 89 degrees 34 minutes 15
seconds West 6.43 feet; thence South 00 degrees 25 minutes 45 seconds West 6.47 feet; thence
North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence South 00 degrees 25 minutes 45
seconds West 6.40 feet; thence South 86 dezrees 34 minutes 15 seconds East 1.50 feet; thence
South 00 degrees 25 minutes 45 seconds West 27.90 feet; thence North 89 degrees 34 minutes 15
seconds West 1.50 feet; thence South 00 degrees 28 minutes 45 seconds West 5.73 feet; thence
South 89 degrees 34 minutes 15 seconds East 1.501zet; thence South 00 degrees 25 minutes 45
seconds West 15.80 feet; thence North 89 degrees 34 riirutes 15 seconds West 1.50 feet; thence
South 00 degrees 25 minutes 45 seconds West 5.73 feet; therce South 89 degrees 34 minutes 15
seconds East 1.50 feet; thence South 00 degrees 25 minutes 45 seconds West 21.18 feet; thence
North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence South 00 degrees 25 minutes 45
seconds West 5.73 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; Thence
South 00 degrees 25 minutes 45 seconds West 7.84 feet; thence North §9 degrees 34 minutes 15
seconds West 25.79 feet; thence North 00 degrees 25 minutes 45 seconds Yast.129.61 feet;
thence South 89 degrees 34 minutes 15 seconds East 40.72 feet to the Point ¢f Beginning, lying
above an elevation of 47,15 feet, and below an elevation of 100.48, City of Chicago Datum;

ALSO EXCEPTING THEREFROM the following described parcel: Commencing at ‘e
Southeast corner of said Lot 139, excepting the South 42 feet of said Lot, being the North Right
of Way line of Roosevelt Road; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Roosevelt Road a distance of 22.36 feet; thence North 00 degrees 25 minutes
45 seconds East 84.64 feet to the Point of Beginning; thence North 89 degrees 34 minutes 15
seconds West 25.74 feet; thence North 00 degrees 25 minutes 45 seconds East 7.67 feet, thence
South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence North 00 degrees 25 minutes 45
seconds East 5.73 feet; thence North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence
North 00 degrees 25 minutes 45 seconds East 21.18 feet; thence South 89 degrees 34 minutes 15
seconds East 1.50 feet; thence North 00 degrees 25 minutes 45 seconds East 5.73 feet; thence
North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence North 00 degrees 25 minutes 45
seconds East 7.73 feet; thence South 89 degrees 34 minutes 15 seconds East 25.74 feet; thence
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South 00 degrees 25 minutes 45 seconds West 48.03 feet, to the Point of Beginning, lying above
an elevation of 57.82 feet, and below an elevation of 111.15 feet, City of Chicago Datum;

ALSO EXCEPTING THEREFROM the following described parcel: Commencing at the
Northeast corner of said Lot 138; thence North 89 degrees 36 minutes 19 seconds West along the
North line of said Lot 138 a distance of 39.25 feet; thence South 00 degrees 25 minutes 45
seconds West 6.24 feet to the Point of Beginning; thence South 00 degrees 25 minutes 45
seconds West 27.55 feet; thence North 89 degrees 34 minutes 15 seconds West 8.50 feet; thence
North 00 degrees 25 minutes 45 seconds East 0.71 feet; thence North 89 degrees 34 minutes 15
seconds West 6.43 feet; thence South 00 degrees 25 minutes 45 seconds West 6.47 feet; thence
North 89 degiees 34 minutes 15 seconds West 1.50 feet; thence South 00 degrees 25 minutes 45
seconds West £.40 feet; thence South 89 degrees 34 minutes 15 seconds East 1.50 feet; thence
South 00 degre=s25 minutes 45 seconds West 27.90 feet; thence North 89 degrees 34 minutes 15
seconds West 1.50-(eci; thence South 00 degrees 25 minutes 45 seconds West 5.73 feet; thence
South 89 degrees 34 minttes 15 seconds East 1.50 feet; thence South 00 degrees 25 minutes 45
seconds West 15.80 feet: thence North 89 degrees 34 minutes 15 seconds West 1.50 feet; thence
South 00 degrees 25 minutes 45 seconds West 5.73 feet; thence South 89 degrees 34 minutes 15
seconds East 1.50 feet; thence South-00 degrees 25 minutes 45 seconds West 10.52 feet; thence
North 89 degrees 34 minutes 15 seconds West 25.79 feet; thence North 00 degrees 25 minutes 45
seconds East 105.39 feet; thence Soutii 25 degrees 34 minutes 15 seconds East 40.72 feet to the
Point of Beginning, lying above an elevatio i of 100.48 feet, and below an elevation of 111.15
feet, City of Chicago Datum;

All in Cook County, Illinois.
PARCEL 2:

Non-exclusive casement for ingress and egress for the benefitiof Farceel | as set forth and defined
in the Declaration of Easement recorded as Document No. 87655030,

PARCEL 3:
Non-exclusive easement for ingress and egress for the benefit of Parcel 1 as set-{orth and defined

in the Declaration of Covenants, Conditions, Restrictions and Easements recorded concurrently
herewith.

PARCEL 4:

Non-cxclusive easement for ingress and egress for the benefit of Parcel 1 as set forth and defined
in the Reciprocal Easement Agreement recorded concurrently herewith.

Commonly known as: 1801 West Grenshaw St., Chicago, IL 60608

Permanent Index Number:  17-18-423-045-0000
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‘ SCHEDULE 2
1. ADDITIONAL DEFINITIONS
“Closing Date™ shall mean the date on which this Agreement is made eflective,

“MBE” and “MBE/WBE Program™ shall have the respective meanings given 1o such
terms in Section 3 hereol.

“Morigage™ shall mean that certain Junior Morigage, Security Agreement and Financing
Statement dated as of the date hereof from the Owner to the City securing that certain Note dated
as of the date héren! from the Owner in favor of the City in the principal amount of $7.899,003
evidencing a loandrsm the City to the Owner to finance a portion of the costs of the Project.

“Permitied Encuimbrances™ shall mean (i) the Mortgage, (i1) those liens and
encumbrances shown on kExhikit € to the Mortgage, (i11) leases of portions of the Property or the
Project entered into after the dat< nercof in the Owner’s ordinary course of business, and (iv) that
certain Amended and Restated Mertgage, Security Agreement, Assignment of Leases and Rents,
and Fixture Filing to be exceuted by Qwaner for the benelit of JPMorgan Chase Bank, NJA ., a
national banking association, that will ehcuriber the Property upon Conversion (as such term is
used in that certain Housing Loan Agreement dated of even date herewith between the Owner
and the City).

“Project’” shall mean 45 atfordable dwelling wivis as well as related common space ina
development involving the acquisition of Tand and consiriciion of a building located at 1134 South
Wood Street in Chicago, 1llinois, which shall contain, as o1 the.completion of construction thereof, a
total of approximately 76 residential dwelhing units contained therein of which all units shall be for fow-
income families. For the avoidance of doubt, the Project for purposes of this Regulatory Agreement
shall refer exclusively to the 45 affordable units in the foregoing descrintion.

“Project Budget” shall mean the detailed budget, including the Generai Contractor’s
sworn statement. ol all Project costs. along with the name of the funding soureavzed to pav cach
such cost, which Project Budget shall be provided 1o and approved by the City ned liter than the
Closing Date, together with any changes thereto as may be approved in writing by tae £aty.

“Subcontractor” shall mean any person or entity having a contract with the General
Contractor or any Subcontractor for the construction, equipping or supplving of labor or
materials by such Subcontractor of any portion of the Project.

“WBLT shall have the meaning given 1o such term in Section 3 hereof.

11. ADDITIONAL REPRESENTATIONS AND COVENANTS OF SPONSOR AND
OWNER.
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1. All 43 units in the Project shall be Eligible Units. The Sponsor received a reservation
of Tax Credits from DOH in the amount of $2,557,500 dated June 28, 2022, The Sponsor has
received a certificate from DOH evidencing the total allocation of $2,557,500 of Tax Credits,
based on the value of the land upon which the Project (and the adjoining affordable housing
project) is to be constructed (which includes the Tax Credits described in Section 2(e) and (1)
below).

2.(a) The overall Project shall consist of the following unit configuration:

Number of Bedrooms | Number of Units Income Restriction initial Rent
Stwudio )e 0 6(% AMI $979

Onc ~| 14 50% AMI (CHA-PBV) | $1,548

One 13 60% AMI $1.049

Two WL'S 50% AMI (CHA-PBV) | $1.799

Two 7T ), 60% AMI $1.258

Total 45 .

(b)  The Eligible Units (60% A1) in the Project consist of the following:

Number of Bedrooms | Number of Units T‘écome Restriction [nitial Rent
Studio 6 60% AMI $979
One 13 00% Al $1,049
Two 7 60% AM $1.238
Total 26
(¢)  The Eligible Units in the Project to be occupied by Very Low-Income Houscholds

(50% AMI) consist of the following:

Number of Bedrooms | Number of Units Income Restriction — Intal Rent
One 14 50% AMI(CHA-PBV) 511548
Two 5 50% AMI (CHA-PBV) $1.799
Total 19

(d)  The type(s) of Houscholds to be served by the Project are as follows: Very Low-
Income Households and Low-Income Houscholds.

(¢}  The amount of Tax Credits ailocated by the City to the Sponsor, in connection
with the Project, for General Operating Support s $0.

(1) The amount of Tax Credits allocated by the City to the Sponsor, in connection
with the Project, for Techmical Assistance 1s $0.
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(2)  The aggregate amount of Tax Credits described in (e) and ([} above does not

exceed 10 pereent of the total amount of Tax Credit allocated for the Project as described in
Section t above.

(hy  The Sponsor has received, on or belore the Closing Date, one or more Donations
in the aggregate amount totaling not less than $5,000,000 and has provided to DOH the

documentation required under the Regulations 1o evidence such Donation(s).

3. MBE/WBE Commitment.

The Owaer agrees for itself and shall contractually obligate the General Contractor to
agree that duriniz e Project;

(a) Consistentwith the findings which support, as applicable, (3) the Minority-Owned
and Women-Owned Businzss Enterprise Procurement Program, Section 2-92-420 ¢t seq.,
Municipal Code of Chicago (the "Procurement Program™), and (i1) the Minority- and Women-
Owned Business Enterprise Construction Program, Section 2-92-650 et seq., Municipal Code of
. Chicago (the "Construction Program," and collectively with the Procurement Program, the
“MBE/WRBE Program™), and in reliance/unon the provisions of the MBLE/WBE Program to the
extent contained in, and as qualified by, thedrovisions of this Section, during the course of the
Project, at Ieast the following pereentages o the-aggregate hard construction costs (s set forth in
the Project Budget) shall be expended for contract narticipation by minority-owned businesses
("MBEs") and by women-owned businesses ("WEEs"):

(1) Atleast 26 percent by MBES.
(2) Atleast six percent by WBES.

{b) For purposes of this Section only:

(i) The Owner (and any party to whom a contract is let by the Owiier in connection with
the Project) shall be deemed a "contractor” (and any contract let by the Ownes/imconnection with
the Project) shall be deemed a "contract” or a “construction contract”™ as such wermi are defined
in Sections 2-92-420 and 2-92-670, Mumicipal Code of Chicago, as applicable.

(11) The term "mmonty-owned business” or "MBE" shall mean a business identified in
the Directory of Certified Minority Business Enterprises published by the City's Department of
Procurement Services, or otherwise certified by the City's Department of Procurement Services
as a minority-owned business cnterprise, related to the Procurement Program or the Construction
Program, as applicable.

(i) The term "women-owned business” or "WBE" shall mean a business identified in the
Directory of Certified Women Business Enterprises published by the City's Department of
Procurement Services, or otherwise certified by the City's Department of Procurement Services
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as a women-owned business enterprise, related 1o the Procurement Program or the Construction
Program, as applicable.

(c) Consistent with Sections 2-92-440 and 2-92-720, Municipal Code of Chicago, the
Owner's MBE/WBE commiunent mav be achieved in part by the Owner's status as an MBE or
WRBE (but onlv to the extent of any actual work performed on the Project by the Owner) or by a
joint venture with one or more MBEs or WBEs (but only to the extent of the lesser of (i) the
MBE or WBI participation in such joint venture or (it} the amount of any actual work performed
on the Project by the MBE or WBE), by the Owner utilizing a MBE or a WBIE as the General
Contractor {(but only to the extent of any actual work performed on the Project by the General
Contractor).«0y subcontracting or causing the General Contractor to subcontract a portion of the
Project to one or more MBEs or WBEs, or by the purchase of materials or services used in the
Project from oie er.more MBEs or WBEs, or by any combination of the foregoing. Those
entities which censtivate both a MBE and a WBE shall not be credited more than once with
regard to the Owner'sMIE/WBILE commitment as described in this Section. In accordance with
Scetion 2-92-730, Municipal. Code of Chicago, the Owner shall not substitute any MBE or WBE
General Contractor or Subcontractor without the prior written approval of DOH.

{d) The Owner shall deliver quarterly reports to DOH during the Project describing its
efforts 1o achicve compliance with this MBE/WBE commiment. Such reports shall include,
mter alia, the name and business address.ei ach MBL and WBE solicited by the Owner or the
General Contrictor to work on the Project, and the responses received {rom such solicitation, the
name and business address of each MBI or WBE actually involved in the Project, a description
of the waork performed or products or services suppliad. the date and amount of such work.
product or service, and such other information as may aszist DOH m determining the Owner's
compliance with this MBE/WBE commitment. The Owrer shall maintain records of all relevant
data with respect to the utilization of MBEs and WBLEs 1ticonneetion with the Project for at least
five years after completion of the Project, and DOH shall have.acezss 1o all such records
maintained by the Owner, on five Business Days' notice, 1o allow ihe City 10 review the Owner's
compliance with 1ts commitment to MBE/WBE participation and the status of any MBE or WBE
performing any portion of the Project.

(e) Upon the disqualification of any MBE or WBE General Contractor-ar snbeontractor,
i1f such status was misrepresented by the disqualified party, the Owner shall be olbiigited to
discharge or cause (o be discharged the disqualified General Contractor or Subcontractsr, and, if
possible, 1dentify and engage a qualified MBE or WBE as a replacement. For purposes of this
subsection (). the disqualification procedures are further described in Sections 2-92-340 and 2-
92-730, Municipal Code of Chicago, as applicable.

(f) Any reduction or waiver of the Owner's MBE/WBE commitment as described in this
Section shall be undertaken in accordance wnh Sections 2-92-450 and 2-92-730, Municipal Code
of Chicago, as applicable.

{(g) Priorto the commencement of the Project, the Owner shall be required 1o meet with
the monitoring stafl of DOH with regard to the Owner's compliance with its obligations under
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this Section. The General Contractor and all major Subcontractors shall be required to attend
this pre-construction meeting. During said meeting, the Owner shall demonstrate to DOH its
plan to achieve its obligations under this Section, the sufliciency of which shall be approved by
DOH. During the Project, the Owner shall submit the documentation required by this Section 1o
the monitoring staff of DOH. Fatlure to submit such documentation on a timely basts, or a
determination by DOH, upon analysis of the documentation, that the Owner is not complying
with its obligations under this Scction, shall, upon the delivery of written notice to the Owner, be
deemed an Event of Default. Upon the occurrence of any such Event of Default, in addition to
any other remedics provided under any of the Loan Documents, the City may: (1) 1ssue a written
demand to the Qwner to halt the Project, (2) withhold any further pavment of any Loan proceeds
to the Owned ¢r the General Contractor, or (3) seck any other remedies against the Owner
avarlable at lavcor in equity.

4, Citv2esident Emplovment Requirement,

The Owner agrecs aer itseif and its successors and assigns, and shall contractually
obligate the Gencral Contractsrand shall cause the General Contractor to contractually obligate
the Subcontractors, as applicable, to agree, that during the Project they shall comply with the
minimum pereentage of total worker hours performed by actual residents of the City as specified
in Section 2-92-330 of the Municipal Cade of Chicago (at least 30 percent of the 10tal worker
hours worked by persons on the site of tae Project shali be performed by actual residents of the
City); provided, however, that in addition ¢ complying with this percentage, the Owner, the
General Contractor and the Subcontractors shall berequired to make good faith efforts to utilize
qualified residents of the City in both unskilled and‘skilled labor positions.

The Owner may request a reduction or waiver o ¢his minimum percentage level of
Chicagoans as provided for in Section 2-92-330 of the Municiral-Code of Chicago in accordance
with standards and procedures developed by the Chiel Procurement Officer of the City (the
“Chief Procurement Officer™).

"Actual residents of the City" shall mean persons domiciled within the City. The
domicile is an individual's one and only true, fixed and permanent home and principal
establishment. ’

The Owner, the General Contractor and the Subcontractors shall provide for the
mamtenance ol adequate employcee residency records to ensure that actual Chicago residents are
emploved on the Project. The Owner, the General Contractor and the Subcontractors shall
maintain copies of personal documents supportive of every Chicago employee's actual record of
residence. '

Weekly certified payroll reports (U.S. Department of Labor Form WH-347 or equivalent)
shall be submitted to the Commissioner of DOH in triplicate, which shall identify clearly the
actual residence of every employee on each submitted certified payroll.  The first time that an
employee's name appears on a payroll, the date that the company hired the emplovee should be
written in afier the employee's name.
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The Owner, the General Contractor and the Subcontractors shall provide full access to
their employment records to the Chiel Procurement Officer, the Commissioner of DOH, the
Superintendent of the Chicago Police Department, the Inspector General or any duly authorized
representative thereof. The Owner, the General Contractor and the Subcontractors shall maintain
all relevant personnel data and records for a period of at least three years after final acceptance of
the work constituting the Project.

At the direction of DOH, affidavits and other supporting documentation will be required
of the Owner, the General Contractor and the Subcontractors to verify or clarify an employee's
actual addressyvhen doubt or lack of clarity has arisen.

Good faith efforts on the part of the Owner, the General Contractor and the
Subcontractors te pravide uttization of actual Chicago residents (but not sufficient for the
granting of a waiver request as provided for in the standards and procedures developed by the
Chief Procurement Officer)shall not suffice 1o replace the actual, verified achievement of the
requircments of this Section concerning the worker hours performed by actual Chicago residents.

When work at the Project 1s camgpleted, in the event that the City has determined that the
Owner [ailed 1o ensure the fulfiliment o thie requirement of this Section concerning the worker
hours performed by actual Chicago residents ordziled to report in the manner as indicated above,
the City will thereby be damaged in the failure 1o provide the benefit of demonstrable
employment to Chicagoans to the degree stipulatedan this Section. Therefore, in such a case of
non-compliance, it is agreed that 1/20 of 1 percent, (U505, of the aggregate hard construction
costs set forth in the Project Budget (as the same shall beevidenced by approved contract value
for the actual contracts) shall be surrendered by the Owner to theCity in payment for each
percentage of shortfall toward the stipulated residency requireraent.” Failure to report the
residency of employees entirely and correctly shaltl result in the sutrender of the entire liquidated
damages as 1f no Chicago residents were employed in either of the catzgeries. The willful
falsitication of statements and the certification of payroll data may subject'tihie Owner, the
General Contractor and/or the Subcontractors to prosecution. Any retainage 1o cover contract
performance that may become due to the Owner pursuant to Section 2-92-250 w1 rie-Municipal
Code of Chicago may be withheld by the City pending the Chiel Procurement Offieer's
determination whether the Owner must surrender damages as provided in this paragraplt:

Nothing herein provided shall be construed to be a hmitation upon the "Notice of
Requirements for Affirmative Action to Ensure Equal Employment Opportunity, Executive
Order 11246" and "Standard Federal Equal Employment Opportunity, Executive Order 11240,"
or other affirmative action required lor cqual opportunity under the provisions of this Regulatory
Agreement. ‘

The Owner shall cause or require the provisions of this Section to be included in the
Construction Contract and all applicable Subcontracts.
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5 Rent Restrictions.

At no time shall the rents for the Eligible Units in the Project exceed, on a monthly basis,
maximum gross rent figures as provided under the definition of “Affordable Housing Project™ at
20 1L.CS 3805/7.28. as amended from time to time. The Owner shall not increase the rent for
any of the Eligible Units in the Project without the prior writien approval of DOH. DOH shall
annually provide the Owner a chart containing the maximum rents for the Eligible Units in the
Project. If the Owner wishes 1o increase the rents for any of the Eligible Units in the Project
(including an increase 10 any amount which is below the maximum rents provided), the Owner
must first submit a rent increase approval request to DOH m a form satisfactory 1o DO, No
increase in dicyrent for any ol the Eligible Units in the Project shall be perntted without the
prior written cansent of DO,

0. (1) Forsveposes of Section 12, the Owner’s address shall be:

Chicago iLighthouse Residences 4, LLC
c¢/o Brinshore Bevelopment, LLC

1603 Ormington Sune 430

Evanston, [1hinois 6120

Attention: David Brint

With a copy 10

The Chicago Lighthouse for the Brindand Visually Impaired
1850 W. Roosevelt Road

Chicago, Hlinois 60608

Attention: Janet Szlyk

And to:

Applegate & Thorne-Thomsen, P.C.
425 S, Financal Place, Suite 1900
Chicago, Hlinots 60603

Attention: Bennett P. Applegate, Sr.

And to:

NLEF Assignment Corporation, as nominee
10 South Riverside Plaza

Suite 1700

Chicago, [Hhinots 60606

And to:



(b)
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Holland & Kunight LLP

10 St James Ave., 12 Floor
Boston, MA 02116
Altention: Sean B. Leonard

For purposes of Section 12, the Sponsor’s address shall be:

Housing Opportunities Development Corporation
5340 Lincoln Avenue

Skokie, llineis 60077

Attention: Richard Koenig
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Schedule 3, Page 1
SCHEDULE 3

CITY OF CHICAGO
DEPARTMENT OF HOUSING

ANNUAL OWNER'S AND SPONSOR’S CERTIFICATION FOR PROJECT RECEIVING
AFFORDABLE HOUSING TAX CREDITS

Owner:

Sponsor:

Project Name:

Project Number:

Owner Federal Employer Identification Number:

The Sponsor received [rom the Criy'an allocation of affordable housing tax credits in connection
with the Project pursuant to Section 7.28 of the Illinois Housing Development Act, 20 TL.CS 3803/1 et seq.,
as amended (the “Act™), and the regulations proinulgated thereunder by the lhinois Housing Development
Authority at 47 lllinois Administrative Code Part 355, as amended (the “Regulations™). Pursuant to the
Regulatory Agreement dated as of . ambng the City, the Sponsor and the Owner (the
“Regulatory Agreement”), the Owner 1s required to maintais certain records concerning the Project and the
City of Chicago (the “City”} is authorzed to monitor the Projzet’s compliance with the requirements of the
Regulatory Agreement. This Annual Owner’s and Sponsor’s Certification must be completed in 1ts entirety
and must be executed by the Owner and the Sponsor, notarized and retuined to the City by October 1 of
each year for the period commencing on the earlier of {a) October 1 ofth first year of the Compliance
Period or (b) the first October | following completion of the construction 47 flic Project, and ending on the
first October | following the end of the Compliance Period. No changes may b2 made to the language
contained herein without the prior approval of the City. Iixcepl as otherwise specifisally indicated,
capitalized terms contained herein shall have the meanings ascribed to them in the Regulatory Agreement.

A. INFORMATION

1. Please list the building identification numbers and address for each butlding included in the Project:
(If there are additional buildings in the Project, please provide the requested information on a
separate sheet and attach to this document.)

Building ldentification Number Building Address




()

A.
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Schedule 3, Page 2
Has anv change occurred. either divectly or indirectly, (a) in the identity of the Owner, (b) in the
identity of any shareholder, partner, member, trustee or other owner of the Owner or (¢) which
would otherwise cause a change in the identity of the individuals who possess the power to direct the
management and policies of the Owner since the date of the Regulatory Agreement or the most
recent Annual Owner®s and Sponsor’s Certification?

Yes No

If Yes. provide all the appropriate documents.

Have the Quner’s organizational documents been amended or otherwise modified since they were
submitied to'the City?
Yes No

It Yes, provide all amendments and modifications of the Owner’s organizational documents.
Fas the Sponsor been a reerpieat of any Donations during this year in connection with the Project?

Yes No

If Yes, provide the details.

B. REPRESENTATIONS, WARRANTIES AND COVENANTS

The Owner herebv represents and warrants to the City/that cach of the following statements is true

and accurate and covenants as {ollows:

(WS

The Owner is [check as applicable]:

(a) __anindividual.

(by  __agroup of individuals.

(¢)  __acorporation incorporated and in good standing i the Stateof

(dy  __ageneral partnership organized under the laws of the Staie ol

(¢)  __alimied partnership orgamzed under the Jaws of the State 0/~

N __alimited liability company orgamized under the laws of the Statt of .
(¢g)  __ other [please describe]:

The Owner is {check as apphicable] (a) the owner of fee simple title to, (b) the owner of
100 percent of the beneficial tnterest in, or (¢) the owner of a combined leasehold and fee simple
interest which in the aggregate is a 100% interest in, the hereinalier described Project.

= o

The Project consists of building(s) containing a total of residential unit(s).
(a) of the residential unit(s) (the “Eligible Units™) in the Project is/are occupied by

Low-Income Households (i.e., individuals whose mmcome is 60 percent or less of arca median



5.

(b)

2219242008 Page: 37 of 47

UNOFFICIAL COPY

Schedule 3, Page 3

income) and of the Eligible Units in the Projectisfare occupied by Verv Low-Income
Flouscholds (1.c., individuals whose income is 50 percent or less of area median income).

For the 12-month period preceding the date hereof (the “Year™):

(WS

L) |

()
35

(d)

25 percent or more of the residential units in the Project were both rent-restricted (as
described in the Regulatory Agreement) and occupied by Low-Income Households;

the Owner has received an annual income certification from each Low-Income
Household and Very Low-Income Household and documentation to support such
certification;

ail of the units in the Project were for use by the general public and used on a
roniransient basis;

cach buiiding in the Project was suitable for occupancy, taking into account the
health, salety.and building codes of the City; and

if an Ehgible Unitvbecame vacant during the Year, reasonable attempts were or are
being made to rent such Eligible Unit or the next available residential unit in the
Project of a comparable oy smaller size 1o one or more Low-Income Households
before any residential uniis in the Project were or will be rented to tenants who are
not Low-Income Households.

The Project constitutes an “Affordable Housing Project” as defined in Section

5.103 of the Regulations.

Nonc of the incomes of the Low-Income Housecholds exceeds the applicable limits

under the Regulations,

The Project is in comphiance with all of the currently applicable requirements of the Regulatory
Agreement, Section 7.28 of the Act, and the Regulations. The Owner wiil t2ke whatever action is
required to ensure that the Project complies with all requirements imposed oy fae-Regutatory
Agreement, Section 7.28 of the Act, and the Regulations during the periods required thereby.

The Owner shall retain, for the period required under the Regulatory Agreement, as irom time to
time amended and supplemented, all tenant selection documents, which include but are not limited
to: income verification, emplovment verification, credit reports, leases and fow-income computation
forms. to be available for periodic inspections by the City or its representative. The Owner shall
additionally retam records evidencing the Sponsor’s Matenal Participation (as defined i the
Regulations and required m the Regulatory Agreement) in the Project. The City, at its option, can
periodically inspect the Project, and all tenancy-related and other documents to determine continued
compliance of the Project with all-applicable requirements.

No litigation or proceedings have been threatened or are pending which may afiect the interest of the
Owner 1n the Project or the ability of the Owner to perform its obligations with respect thereto.
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7. All units m each building included in the Project are affirmatively marketed and available for
occupancy by all persons regardless of race, nationat origin, religion, creed, sex, age or handicap.

8. ‘The Owner has not demolished any part of the Project or substantially subtracted from any real or
personal property of the Project or permitted the use of any residential rental unit for any purpose
other than rental housing. The Owner has used its best efforts o repair and restore the Project to
substantially the same condition a8 existed prior Lo the occurrence of any event causing damage or
destruction, or to relieve the condemnation, and thereafier o operate the Project in accordance with
the terms of the Regulatory Agreement..

9. The Owrier<s.in possession of all records which it is required to maintain pursuant to the terms of
the Regulatory Agreement, Section 7.28 of the Act, and the Regulaiions, as well as any additional
records which 1%e ity has determined to be necessary to the compliance and administration of the
Project.

10.  The Owner has not executed-any agreement with provisions contradictory 1o, or in opposition lo, the
provisions of the Regulatory-rgreement. The Owner shall continue to cooperate with the City and
furnish such documents, reports, exhitbits or showings as are required by the Regulatory Agreement,
Section 7.28 of the Act, the Reguiations and the City or the City’s counsel.

If the Owner 1s unable 1o make anv représzntation or warranty set forth above, the Owner must
immediately contact the City and inform the City ol the ‘reason that the Owner is unable 1o make such
representation or warranty.

Under penalties of perjury, the Owner declares that, te'thie best of its knowledge and belief, each
response, representation, warranty and document delivered by the"Owner in connection herewith is true,

correct and complete and will continue 10 be true, correct and comp ete.

B. The Sponsor hereby represents and warrants to the City that cach et the following statements is true
and accurate and covenants as follows:

1. The Sponsor is a not-for-profit corporation incorporated and i good standing in-the State of [llimo1s.

[\

The Sponsor received an allocation of alfordable housing tax credits {rom the City i1.the amount of
$ on . pursuant to Section 7.28 ol the Act and the Regulations.

=

The Sponsor received, on or before the Closing Date, one or more Donations in the aggregate
amount of and provided to DOH the documentation required under the
Regulations 1o evidence such Donation(s).

()

4. Nao litigation or proceedings have been threatened or are pending which may affect the ability of the
Sponsor to perform 1ts obligations with respect to the Project.

LN

The Sponsor 1s in possession of all records which it is required to maintain pursuant to the terms of
the Regulatory Agreement, Section 7.28 of the Act, and the Regulations, as well as any additional
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records which the City has determined to be necessary for the Sponsor to hold in connection with the
Project, including but not limited to evidence of the Material Participation of the Sponsor in the
Project as required by the Regulations and the Regulatory Agreement.

0. The Sponsor has not executed any agreement with provisions contradictory 1o, or in opposition to,
the provisions of the Regulatory Agreement. The Sponsor shall continue to cooperate with the City
and furnish such documents, reports, exhibits or showings as are required by the Regulatory
Agreement, Section 7.28 of the Act, the Regulations and the City or the City’s counsel,

If the Sponsor is unable to make any representation or warranty set forth above, the Sponsor must
immediately contaet the City and inform the City of the reason that the Sponsor is unable to make such
representation or waranty.

Under penalties o perjury, the Sponsor declares that, to the best of its knowledge and beliel, cach

response, representation, warcanty and document delivered by the Sponsor in connection herewith 1s true,
correct and complete and will zontinue to be true, correct and complete.

C. INI)EMNIFICAT]ON

The Owner and the Sponsor hereby 7gice, jointly and scverally, to fully and uncondttionally
mdemmity, defend and hold harmless the City ar¢ny and aganst any judgments, losses, Liabilities, damages
(including consequential damages). costs and expenses of whatsoever kind or nature, including, without
limitation, attorneys’ fees, expert witness fces, and ahy cther professional fees and litigation expenses or
other obltgations, incurred by the City that may arise infapy, manner out of or in connection with actions or
omissions which result from the Owner’s and/or the Spontor s responses or documents provided pursuant to
the terms of this Annual Owner’s and Sponsor’s Certification nciuding breaches of the representations and
warranties herein contained,

IN WITNESS WHEREQF, the Owner and the Sponsor have exceated this Annual Owner’s and
Sponsor’s Certtfication this day of

Owner:;

Sponsor:

Subscribed and sworn to before me this
day of _

Notary Public
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EXHIBIT A

Owner:

Sponsor;

Mailing Address:

Date of Regulatory Agreement:
Project Name and No.:

Building Address:

Building Identification Number:

dede oo doskoslosk desko steskok

1. Is the date ot ¢ atiached Annual Report prior to the start of the Compliance Penod for this
Building?
_Yes__ No[check ane]. H¥Yes,” do not complete (2) or (3) but go directly to (4). II'*No,”
proceed 1o (2).

2. Is the date of the attached Awrsinal Report later than the {irst October | following the end of the
Compliance Period for this Building? _ Yes _ No [check one]. 11%Yes,” do not complete (3) but

go directly to (4). If “No,” procecu 10 (3).

3. (a) Tax Credits Allocated to this Project;
(b) Number of Residential Rental Units in this 3u/lding:
Stadios 1 Br 2 Br
5 Br 4 Br 5 or more Br
(c)  Total Square Feet of space contained in Residenual Reriat Units in this Building:
(dy  Tetal Number of Residential Rental Untts rented (o Tax Credit Ehaible I'amilies:
Studios ___ 1Br____ 2Br
3 Br 4Br__ SormoreBr
4. (a) Note utilities paid by tenants:

(b)  Note utilities pard by Owner for which tenants reimburse the Owner
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TAX CREDIT ELIGIBLE UNITS:

Unit Br Rent Square Foolape Familv's [ncome Family Size

HOME-ASSISTED UNITS RENTED TO VERY LOW-INCOME FAMILIES:

Uinit Br Rent Squarcyeawge Familv's Income  Family Size
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OTHIER HOME-ASSISTED UNITS:

Unit Br Rent Square Footase  Familv's Income  Familv Size
OTHIR UNITS:

Unit Br Rent Squaie Footage  Family's income  Family Size

Are there any services provided to the tenants by the Owner, directly or indirectly ~which require
pavmients by the tenants to the Owner in excess of the rental rate?

Yes No

Il Yes, please provide detalls.




0.
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Has the rent in anv Low-Income Unit or Tax Credit Eligible Unit in the building
identified above increased sinee the filing of the previous Annual Report, or, if
this Annual Report is the first Annual Report tiled with respect to such building,
has the rent been increased from the amounts projected during the construction
period?

Yes No

I Yes, please provide details.

How riianv-Low-Income Units or Tax Credit Eligible Units in this bwilding are
now occupied by tenants that did not occupy such units at the time of the last
Annual Repoit filed for this building?

What steps did the Owner take4e/msure that the new tenants qualified as Low-
Income Families or Tax Credit Eligille Families, as applicable?

Have any Low-Income Families or Tax Credivk:hgtbte Familics been evicted
stnce the time of the last Annual Report or 1f this reportas the first Annual Report
filed with respect to this building, since the initial rent-Gp of this building?

Yes No

[ Yes. please provide details,

Has any legal or admimistrative action been instituted by any Low-Income Family
or Tax Credit Eligible Family agamst the Owner?
Yes No

H Yes, please provide details.
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Has any legal or administrative action been tnstituted by any City Department
against the Owner or building within the last year, i.e. Bulding Code violations,
non-payment of water/sewer bills ete.?

Yes No

If Yes, please provide details.

Flasthz Sponsor met the Material Participation requirement in the Project by
means of 2n ownership interest in the Owner?

A
Yes \ No

If No, which of the follbwing services has the Sponsor provided on a regular,
continuous and substantial basis for more than 300 hours within the last year?

Personal services Lo tenants
Personal services to prospective.tenants

Professional services 1o the Projec:

Please provide details of services indicated.
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Provide the total amount expended by the Owner in connection with the
maimenance and repair of the building. Also, provide details regarding any
expenditures made by the Owner lor repair and maintenance of the building.
Attach most current annual certified audit.

Signature

Name Typed -

Title

Date



