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MORTGAGE

Loan #: X00000000(
DEFINITIONS

Words used in multiple sections of this ¢ocument are defined below and other words are definad in
Sections 3, 11, 13, 18, 20 and 21. Ceriain iu'#= Yegarding the usage of words used in this document are
also provided In Section 186.

(A} “Security Instrument” means this document, v nich is dated July 01, 2022, together with all Riders
to this document.

(B) “Bomower” is GUS N PAPPAS AKA GUS PAPPAS & ELENI M PAPPAS AKA ELENI PAPPAS,
HUSBAND & WIFE, AS JOINT TENANTS. Bomower is the'marigagor under this Security Instrument.
{C) “Lender” is Assoclated Bank, N.A.. Lender is a Corosration organized and existing under the
laws of The United States of America. Lender's address is 200 "¢ Alams St, Green Bay, Wl 64301,
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 01, 2022. The Note states
that Borrower owes Lender TWQ HUNDRED THIRTY SEVEN THOUSANE: A%4D NO/100 Dollars (U.S. $
237,000.00 ) plus interest. Borrower has promised to pay this debt in reguia’ Periodic Paymenis and to
pay the debt in full not later than August 01, 2082.

(E) “Property” means the property that is described below under the heading “Trarsisr of Rights in the

(F) “Loan” means the debt evidenced by the Note, plus Interest, any prepayment ihzayes and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

(G)  “Riders” means sll Riders to this Security instrument that are executed by Bowy.wr. The
following Riders are to be executed by Borvower [check box as applicable]:

] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
{ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider [
il |
EE., 1
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weli as all applicable final,
non-appealable judicial opinions.

) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoclation or similar organization.

{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf,_ or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumers, ¢ mputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an zoununt, Such term includes, but is not Ilmlted to, point-of-sale transfers, automated teller
machine trantaclions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow ltem«' asans those items that are described in Section 3.

(L) “Miscellaneous "“reoreds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (utherthan insurance proceeds paid under the coverages described in Section §)
for: (i) damage to, or destructic:i of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lisu £ condemnat:on or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propert;.

(M) “Mortgage Insurance” me=ns insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regula v scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Sectiori 3, of this Security Instrument.

(O) “RESPA” means the Real Estate Seldenent Procedures Act {12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulution that govems the same subject matter. As
used in this Security instrument, “RESPA" refers to all icqriraments and restrictions thai are imposed in
regard to a “federally related mortgage loan” even if the Luei does not qualify as a “faderally related
mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower™ means any party that has iaken titie 1o the Property, whether
or not that party has assumed Borrower’s obligations under the Notv anf/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sscures 1o L.ender: (i) the repayment of the Loan, and ol renewals, extensions
and modfications of the Note; and (ii) the performance of Borrower’s covenants anvi apreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby \norg7ge, grant and
convey to Lender and Lender’s successors and assigns, the following described propedy wated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1220 Rudolph Rd, Unit #1A, Northbrook, lilinois 60062 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the , and all

MAURNALAmIRD NILTR v

RLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 14 pages,
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easaments, appurtenances, and fodures now or hereafter a part cf the properly, All replacements and
additions shali also be covered by this Secwity Instrument. All ¢f the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of racord, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pivr.ent of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall .y 'vhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
liems pursuant to Section'3, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howeve. .} any check or other instrument received by Lender as payment under the
Note or this Security Instrumzint is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under e Note and this Security Instrument be made In one or more of the
following forms, as selected by Lendar: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, Ihstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received bty L2nder when received at the location designated in the Note
or at stch other location as may be design~.is2 by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or ratal payment if the payment or partial payments are
insufficient to bring the Loan current. Lender ma. accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights he-eunder or prejudice to its rights to refuse such
payment or partial paymenis in the futurs, but Lender is no’ obligated ta apply such paymenis at the time
such payments are accepted. If each Periodic Payment.is apolied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mizy ok such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does no_uo so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediatch prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender sliaY relieve Borrower from making
payments due under the Note and this Security Instrument or perforning £1e Covenants and agreements
secured by this Securily instrument.

2. Application of Payments or Proceeds. Except as otherwise degcrined in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order o7 pilority: (a) interest
dus under the Note; (b) principal due under the Note; {c) amounts due under Sacticn 2. Such payments
shall be applied to each Periodic Payment in the order in which It became due. Any reinzuning amounts
shall be applied first to late charges, second to any other amounts due under this Secutie; instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charga. If mare than one Periodic Payment is outstanding, Lender may apply. s
received from Borrower to the repayment of the Periodic Payments if, and to the aftenthat, each

L I
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payment can be paid in full. To the extent that any excess exists after the payment is appiied to the full
payment of one or more Periodic Payments, such excess may be applied to any lale charges due.
mntaryprepammslulbeappliedﬁrsttoanyprepeymntormgesmdﬂwnasdaoﬂbedlnme

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Perlodic

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Psyments are
due under the Note, until the Note is paid in full, a sum (the “Funds®) to provide for payment of amounts
due for: {(2) «xes and assessments and other iisms which can attain priority over this Security Instrument
as a lien ov-“ncumbrance on the Property: (b) leasehold payments or ground rents on the Properly, if
any; (c) prexaiins for any end all insurance required by Lendsr under Section §; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurzie~ rremiums in accordance with the provisions of Section 10, These items are called
*Escrow Items." Al ciicination or at any time during the term of the Loan, Lender may require that
Community Association Puns, Fees, and Assessments, if any,
be escrowed by Borrower and such dues, fees and assessments shall be an Escrow liem. Borrower
shall promptly furnish to Lendei 2ll notices of amounts o be paid under this Section. Bomower shall pay
Lender the Funds for Escrow lisms unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may rvaie Borrower's obligation to pay to Lender Funds for any or af]
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrowar shall pay directly, when and whara payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lanze! and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time paiiod as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall ‘or all purposes be deemed fo be a covenant and
agreement contained in this Security Instrument, 2s the phrase "covenant and agreement Is used In
Section 9. If Borrower Is obligated to pay Escrow ltevrs Zirectly, pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow lem, Lender may exe:cise its rights under Section 9 and pay such
amount and Bomower shall then be obligated under Sectizn 2 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shai pay-w. Lender all Funds, and in such
amounts, that ara then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amouri {a) sufficient to permit Lender 1o
apply the Funds at the time specified under RESPA, and (b) not to excuad the maximum amount a
lender can require under RESPA. Lender shall astimate the amount of Fund's Gus on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otnerwise In accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured tv a federal agency,
instrumentality, or entity (including Lender, If Lender is an institution whose deposits are s¢ wnisured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items o wtar than the
time specified under RESPA. lLendar shall not charge Borrower for holding and applyina. t»c Funds,
annually analyzing the escrow account, or verifying the Escrow Iltems, unless Lender pays Korrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Lew requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, howevaer, that interest shall be pald on the Funds. Lender shall give fo Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lend coount to

*31,6019023?* « M C M ORTUDOT %
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Borrower for the excess funds in accordance with RESPA. If there is a shortags of Funds heid in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions
atiributable to the Property which can attain pricrity over this Securily instrument, leasehold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessments, Iif any.
To the extent that these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Bzaover shall promptly discharge eny lien which has priority over this Security lnstrument
unless Bomrov.zr: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to .ender, but only so keng as Borrower is performing such agreement; (b) contests the lien in
good faith by, or setands against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent ' znforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating thz ien to this Security Instrument. If Lender determines that any part of the
Property is subject fo a nen which can attain priorify over this Security Instrument, Lender may give
Borrower a notice identifying the/ina. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the fien or take one or meis. of the actions set forth above in this Section 4.

Lender may require Borrow3r to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conhertion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against lu:s by fire, hazards included within the term “extended
coverage,” and any other hazards including, but rotimited to, sarthquakes and fioods, for which Lender
requires insurance. This insurance shall be mainiained in the amounts (Including deductible levels) and
for the periods that Lender requires. What Lender repiires pursuant to the preceding sentences can
change during the ferm of the Loan. The insurance carriar providing the insurance shali be chosen by
Borrower subject to Lender's right to disapprove Borower's clioice, which right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connachion with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking serviczs; or (b) a one-time charge for flood
zone determination and certification services and subsequent cha ges rach time remappings or similar
changes occwr which reasonably might affect such determination or cortacation. Borrower shall also be
responsibie for the payment of any fees imposed by the Federal Emesprnd; Management Agency In
connection with the review of any flood zone determination resulting from ar « jetion by Borrower.

if Boower fails to maintain any of the coverages described above, Lendw may obtain inswance
coverage, at Lender’s option and Borrower's expense. Lender is under no obigatiz:: to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, b4 might or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property.-ac.irst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effarl., Borrower
acknowledges that the cost of the insurance covérage so obtained might significantly exceed ¥w cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These a shall bear
interest at the Note rate from the date of disbursement and shall be payable, with rest, upon

Inliiais:
6 0 9 023 * M C M ORTDOQT
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notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the palicies
and renewal certificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payve.

In the event of loss, Bomower shall give prompt notice 1o the insurance carrier and Lender.
Lender me). make proof of lcss If not made promptly by Borower. Unless Lender and Borrower
otherwisc 2c.ee In writing, any insurance proceeds, whether or not the underlying insurance was
required by l.ender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically {assihle and Lender's security is not lessened. During such repair and restoration period,
Lender shalt he’2 *)a right to hold such insurance procesds until Lender has had an opportunity fo
inspect such Prope.ty in ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall ‘ce indertaken promptly. Lender may disburse proceeds for the repairs and
restoration In a single payrieit or in a series of progress payments as the work is completed. Unless an
agreement is made in writing o:/\pplicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to- 2y Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retainsd by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, {18 insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not (then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applled in the araar provided for in Section 2.

If Borrower abandons the Property, Lendf« may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Ler.dar may negotiate and settle the claim. The 30-
day period will begin when the nolice is given. [n either syent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lenuer (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid Criuer the Note or this Security Instrument,
and (b) any other of Borrower’s rights (ather than the right to any refund of unearned premiums paid by
Borrowar) under ait insurence policies covering the Property, insofur as such rights ere applicable to the
coverage of the Property, Lender may use the insurance proceers <ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Securlty Instrumer:; vihether or not then duse.

6. Occupancy. Borrower shall occupy, establish, and use the Proj.sily as Borrower's principsl
residence within 80 days after the exaecution of this Security Instrument and shal” continue to occupy the
Property as Borrower's principal residence for at least one year after the dais of 2ccupancy, unless
Lender otherwise agrees in writing, which oonsent shall not be unreasonably wilhheld, or unless
extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. F.orower shall
hot destroy, damage or impair the Property, allow the Property to dateriorate or commit wvasta on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the 1>reperty In
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repalir or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Bomower
shall be responsible for repairing or restoring the Property only if Lender has relsased p preeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single fayrje

JUARNINRAWEAN
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sarles of progress payments as the work is completed. I the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspact the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be In default if, during the Loan application
process, Borrower or any persons or eniiies acting at the direction of Borrower or with Borrower's
knowledge ot consent gave materially faise, misieading, or inacourale information or statements to
Lender (or falled to provide Lender with materal information) in connection with the Loan. Material
represen’atios include, but are not limited to, representations concemning Bomower's occupancy of the
Property as Pairower’s principal resicence.

8. Piot.ction of Lender's Interest in the Property and Rights Under this Security
Instrument. if Ja) Liorrower fails to perform the covenants and agreements contained in this Securily
Instrument, (b) therc i> @ legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under {nis Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiturs,for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws % regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever iseusonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument “including protecting and/or assessing the value of the Property, and
securing andfor repairing the Propestv. _tender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has nriority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees to'orotuct its interest in the Property andfor rights under this
Security instrument, including its secured potition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Prope ty t» make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliniinzic building or other code violations or dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action under this Section 9,
Lender doss not have to do so and is not under any duy 07 'abiigafion to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized 1.n7er this Section 9.

Any amounts disbursed by Lender under this Section 9/shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inteiest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frori Lender to Borrower requesting
payment,

If this Security Instrument is on a Isasehold, Borrower shall comp!y with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee titis shall not merge unless
Lender agrees {o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coraion of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance ir efiact. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallable fror: ihe mortgage
insurer that previously provided such insurance and Borower was required to mak; ieparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the promiums
required to obtain coverage substantially equivalent to the Mortgage insurance previously In erfect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an eltemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay fo Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased to be in eff P Lender will

RN IRANAmIY Wi i
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
oblained, and Lender requires separalely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
written agr»sment betwesn Borrower and Lender providing for such termination or until fermination is
required sy 4 pplicable Law. Nothing in this Section 10 affects Borvower’s obligation to pay Interest at the
rate provider in the Note. .

Mortgior, Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
:t may incur if Plrrwer does not repay the Loan as agreed, Borrower is not a party o the Mortgage
nsurance.

Mortgage insu.er avaluate their total risk on all such insurance In force from time to time, and
may enter into agreementz: with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and zonditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agreemeitn. These agreements may require the morigage insurer to make
payments using any source of funds uiat the mortgage Iinsurer may have available (which may include
funds obtained from Morigage Insurunce oremiums),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliats «i uny of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be charssierized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying ie inortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender take= 2.chare of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the arounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loati. ~3tch agreements will not Increase the
amount Borrower will owe for Mortgage Insurance, and ‘hay will not entitle Borrower to any
refund, :

{b) Any such agreements will not affect the rights Bonower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act %f 1998 or any other law. These
rights may include the right to receive certain disclosures, to requastard obtaln cancellation of
the Mortgage Insurance, to have the Mortgage insurance terminates svtomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearnca! at the time of such
canceliation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellineo Js Procesds are
hereby assigned o and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceads shall be applied to restoraion or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is ant lassened.
During such repair and restoration period, Lender shall have the right to hold such Miscslaneous
Prooeeds uritil Lender has had an opportunity to inspect stuch Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work Is completed. Unless an agreement is made in writing or Applicable Law requires Interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower/any interest or
samings on such Miscellaneous Proceeds. If the restoration or repair is not ecol feasible or

ALADRMMNMNARD HARIRATED

* 3 2 6 019 02z 3 L M CMOR 0T *

ILLINO{S—Singls Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 8 of 14 pages;
Mortgaye Cadence Document Center © 3013 01/14

Inltialn: ’




2219212072 Page: 10 of 19

UNOFFICIAL COPY

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secutity Instrument, whether or not then due, with the excess, if any, paid to Borower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied io the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valua of the Property immediately before the partial taking, destruction, or loss In value is equal to
or greate: thun the amount of the sums secured by this Securily Instrument immediately before the
partial taking, omstruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured bv this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipiied by thn foliowing fraction: (a) the total amount of the sums secured immedialely before the
partial taking, destruciiur. or loss in velue divided by (b) the fair market value of the Property immediately
before the partial taking, festruction, or loss in vaiue, Any balance shail be peaid to Borrower,

In the event of a rutial taking, destruction, or loss in vaiue of the Property in which the fair
market value of the Proparty 'inimediately before the partial taking, destruction, or loss in vaiue is less
than the amount of the sums sccurad immediately before the partial taking, destruction, or less in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Inctrurant whether or not the sums are then due.

If the Property is abandoned ov Rarrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next seitese) offers to make an award fo settle a claim for damages,
Borrower faiis to respond to Lender within 30 cays after the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithar to restoration or repair of the Property or to the
sums secured by this Security Instrument, whethei i not then due, “Opposing Party” means the third
party that owes Bommowsr Miscellaneous Proceeds G:'the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceed’iy;, whether clvil or criminal, is begun that, in
Lender's judgment, could result in forfeliure of the Property 7 other materlal impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can curs such a default and, if
aceceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture < the Property or other material
impaiment of Lender's interest in the Property or rights under this Secunt; Instrument. The proceeds of
any award or claim for damages that are atfributable to the impaimment Jf Lender's interest in the
Property are hereby assighed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of ¥ie Property shall be
applied in the order provided for in Section2. -~

12,  Borrower Not Released; Forbearance By Lender Not a Walver. ‘£:ension of the
time for payment or modification of amoriization of the sums secured by this Securily instiv next granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release tno, % bility of
Borrower or any Successors In Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-slgners; Successors and Assigns Be
covenants and agrees that Borrower's obligations and liability shall be joint and seveyal.
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Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) Is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Bomrower can agree to
extend, modify, forbear or make any accommeodations with regard to the terms of this Secuity Instrument
or the Note without the co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shalf obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Kability under this Securily Instrument unless Lender agress to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 2%) @ benefit the successors and assigns of Lender.

14. .~ Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s refault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Ins* ur.ent, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any dther fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrcwe” shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thai 2, 2xpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeciio a law which sets maximum loan charges, and that law is finally
interpreted so that the interesi-or Cther loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, %win (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be reainded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Ne@ or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treatac as a partial prepaymeant without any prepayment charge
(whether or not a prepayment charge is provided ‘or under the Note). Borrower's acceptance of any such

have arising out of such overcharge.

15. Notices. All nofices given by Borrowsr 2r Lender in conneclion with this Security
Instrument must be in writing. Any notice to Borrower in con:iefion with this Securily Insirument shall be
deamed {0 have been given o Borrower when mailed by firsi class mail or when actually delivered to
Barrowet's notice address if sent by other means. Notice to any orie Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otheswise. Tiie notice address shall be the
Property Address unless Borrower has designated a substitute nolice iddress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Le:der specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report‘a change of address through
that specified procedure. There may be only one designated notice add-ess under this Security
Instrument at any one fime. Any nolice to Lender shall be given by delivering it or oy mailing it by first
class mall to Lender's address stated herein unless Lender has designated another ad”°3s by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemad 1~ have been
given to Lender until actually received by Lender. If any notice required by this Security "as'rument is
also required under Applicable Law, the Applicable Law requirement will satisfy the curaponding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security instrument are subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
tnight be silent, but such silence shall not be construed as a prohibition against agresfingnt by

il
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In the event that any provision or clause of this Security Insirument or the Note conflics with Applicable
Law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

ing neuter words or words of the feminine gender; (b) words in the singuler shall mean and
include the plural and vice versa; and {(c) the word “may” gives sole discretion without any obiigation to
take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity
Instrument.

18.  Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Inferest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thrse beneficial interests transfermed in a bond for deed, confract for deed, instaliment sales
contract or es.cow agreement, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser.

If all or.am part of the Property or any interest in the Property is sold or transferred (or if
Borrower Is not a 1atuml person and a beneficial interest in Borrower I8 sold or transferred) without
Lender's prior wiitten conzont, Lender may reguire immediate payment in full of all sums secured by this
Security Instrument. Howevar, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises thiz option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less fran, 30 days from the date the notice is given in accordance with
Section 15 within which Borrower nwust nay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior fo the expir=iion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further ho'ic or demand on Borrower,

19, Borrower's Right to Reiustate After Acceleration. |f Borrower meels certain
conditions, Borrower shall have the right to have :nforcement of this Security Instrument discontinued at
any time prior fo the earliest of: (a) five days befcra sale of the Property pursuant to Section 22 of this
Securlly Instrument; {b) such other period as Appliceule Law might specify for the termination of
Borrower's right to reinstate; or (c} entry of a judgmcit- enforcing this Securify Instrument. Those
conditions are that Borrower: (@) pays Lender all sums whichi then would ba dus under this Security
Insirument and the Note as if no acceleration had occumed; (0) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Sucuity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuction fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights urce- this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Le:ion(’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Secuiity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in-onx or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c)certified hech, bank check,
freasurer's check or cashier's check, provided any such check is drawn upon an safulion whose
deposits are insured by a federal agency, instrumentality or enlity; or (d) Electronic Far.as Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby st.ob remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest In tha Note (together with this Security lnstrument] can be sold cne or more hmas without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loe o") that
collects Periodic Payments due under the Note and this Security Instrument s 8
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a
change of the Loan Servicer, Borrowsr will be given written notice of the change which will state the
name and address of the new Loan Servicer, thé address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
s:messorN urchLoarlServit.:emm:larenotasst.wnet:lI:ylha Nole purchaser unless atherwise provided by the
ote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an Iindividian Stigant or the member of a class) that arises from the other parly's actions pursuant to this
Security msiivment or that alleges that the other party has breached any provision of, or any duty owed
by reason o/, 2az Security Instrument, until such Borrower or Lender has notified the other party (with
such notice givar in compliance with the requirements of Section 15) of such alleged breach and
afforded the otlier paity hereto a reasonable period after the giving of such notice to take comective
action. If Applicable Lo« provides a time period which must elapse before certain action can be taken,
that time period will be d2emed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuiity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pirrsuant to Section 18 shall be deemed to satisiy the notice and
opportunity to take corrective action pravisions of this Section 20.

M. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or vezardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, raosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveris. materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law' me=ns federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o environmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or rernoval action, as defined in Environmental Law; and
{d) an "Environmental Conditicn” means a condition tha? cen cause, conlribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, %82, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardcus Substances, on or in the Property.
Borrawer shall not do, nor allow anyane else to do, anything affect'ng the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Cordition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditicn a2t adversely affects the value
of the Properly. The preceding two sentences shali not apply to the preser.ca, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccgnizad to be appropriate to
normal residential uses and to maintenance of the Property (including, but 10! limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of (a) any investigabcs:, ~#im, demand,
lawsuit or other action by any governmental orragtdatoryagencyorpﬂvatepanyiwoivlwmei’ropedy
and any Hazardous Substance or Environmental.Law of which Borrower has actual knowe dgu. (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, release (x ¥weat of
release of any Hazardous Substance, and (o)anyoondition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. i Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propery I8 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shfill create any

obligation on Lender for an Environmental Cleanup.
Iniioks:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Accoleration; Remedies. Lender shall give nofice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceloration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstat~ after acceleration and the right to assert in the foreclosure proceeding the non.
existencs of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is ne? cured on or before the date specified In the notice, Lender at its option may require
Immediate paymant in full of all sums secured by this Security Instrument without further demand
and may forec/.s¢ this Security Instrument by judicial procesding. Lender shall be entitled to
collect all expenses \icurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasorab’s attorneys’ fees and costs of title evidence.

23, Release. 'uon payment of all sums secured by this Security Instrument, Lender shail
release this Security Instrumzit. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this S#curity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the feeis permitted under Applicable Law.

24.  Waiver of Homestead, . \n accordance with Hlinois law, the Borrower hereby releases
and waives all rights under and by virtue o7 the llinois homestead exemption laws.

25. Placement of Collateral ’r~t~.ction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to potect Lenders interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's inicrosts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thats'made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtalned insuranze 2s required by Bomower's and Lender's
agreement. If Lender purchases insurance for the collateral, Bor-ower will be responsible for the costs of
that Insurance, including interest and any other charges Lender imay impose in connection with the
ptacement of the insurance, until the effective date of the cancellaticn or-expiration of the insurance. The
costs of the insurance may be added io Borrower's total outstanding bziance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be ab'a ¥4 obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees io the terms and suvenants contained in
this [ d in any Rider executed by Borrower and recorded with it.
' (Seal) (Seal)
/Bon-ower-Gu( appas
[ Inisis: .
i
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[Space Below This Line For Acknowledgmeant]

State of lllinols
County G'OL
The foregoing instrument was acknowledged before me on JUU\‘ [ 2035

by (’)U‘) bcmnas 4 t"‘lfﬂt ch:)pcls

(Signature of person .a’ 9 acknowledgment) ]
My Commission Expirez o 2 ¥ D72 ,_:)u;‘»{

Origination Company: Assor.ated Bank N.A.
NMLSR |D: 442791

Originator: Kimberly Adams
NMLSR {D; 631448

oo <.
' %mcw SEAL
Nelida Q) Schwartz :
4 OTARY BUBLIC, STATE OF ILLINOIS §
My COIT\IT'IHJO!'I Expires Jan 27, 2024 if

5l T
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LEGAL DESCRIPTION
Order No.: RLC-2200826

For APN/Parcel iD(s): 04-03-200-022-1001
For Tax war ID(s):  04-03-200-022-1001

PARCEL 1: U’a7 1A IN THE CONDOMINIUMS OF NORTHBROOK COURT |, AS DELINEATED ON
A SURVEY OF 748 FOLLOWING DESCRIBED REAL ESTATE: IN PART OF THE NORTHEAST 1/4
OF SECTION 3, 1CWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 1S A7 1ACHED AS EXHIBIT "A® TO DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25415821 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRTZ3S AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF EACEMENTS, COVENANTS AND RESTRICTIONS FOR THE
CONDOMINIUM OF NORTHBROOK C.OHRT COMMUNITY ASSOCIATION RECORDED AS
DOCUMENT NUMBER 25415820 AS AM=ZNDZD AND SUPPLEMENTED FROM TIME TO TIME, IN
COOK COUNTY, ILLINOIS.
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Loan #: 200000000
CONDOMINIUM RIDER

THIS CONDOMIN/GM RIDER is made this 1st day of July, 2022, and s incorporated into and
shall be deemed to amend anri siprlement the Mortgage, Deed of Trust, or Security Dead (tha “Securlly
Instrurment”) of the sama dale given by the undersigned (the “Borrower™} 1o secure Borrower's Note to
Associated Bank, N.A. (the “Lendar") of the same date and covering the Fropery described in the
Securily Instrument and located at

1220 Rudolph RZ, it #1A, Northbrook, IL 60052
[Properhs Address)

The Property includes a unit in, together with an andlivided interest in the common elements of, a
condominium project knewn as:

THE CONDOMINIUMS OF NORTIERDOK COURT |
[Name of Condominivm Prject]

(the “Condominium Praject”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Assoclation"} holds title to property for the bencit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefiis of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and woeements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. COndomInlum Obligations. Borrower shall perform all of Borrows: s ohiigations
under the Condominium Project’s Constituent Documents. The “Constituent Docume~ie” are the:
(i) Deciaration or any other document which creates the Condominium Project; (ii) by aws: (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when wue,
all dues and assessments imposed pursuant to the Constituent Documents,
B. Property Insurance. So long as the Owners Association maintains, with a generally

accepted insurance carrier, a “master” or "blanket® policy on the Condominium Project which is
deductible levels), for the periods, and against Ioss by fire, hazards included
“extended coverage,” and any other hazards, including, but not limited to,
Inkiats: /2,
|]|!11I!‘IIUI|Q | EL
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floods, from which Lender requires insurancs, then: (i) Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (if) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the

Qorrower shall give Lender prompt notice of any lapse in required property insurance
coverays provided by the master or blanket policy.

Iri tha event of a distribution of property insurance proceeds in lieu of restoration or repair
following & Iuen to the Properly, whether to the unit or to common elements, any proceeds
payable to Burmwer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Secvrity Instrument, whether or not then due, with the excess, if any, pald to
Eorrower.

C. Publlc L1ty Insurance. Borrower shall fake such actions as may be reasonable
to insura that the Cwners Assodiation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o Lender.

D. Condemnation. Ths proceads of any award or ¢laim for damages, direct or
consequential, payable to Borrowar in-connection with any condemnation or other taking of all or
any part of the Property, whether of thi unit or of the comman elements, or for any conveyance in
fieu of condemnation, are hereby assigned ‘and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by ‘he Sacurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowar shall not, except after notice to Lender and with
Lender's prior written consent, either partition 0 subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Frejent, axcept for abandonment or termination
required by law in tha case of substantial destruction oy ive or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents if the provision is for the express Lenefit of Lender; (iil) termination of
professional management and assumption of self-management of te Owners Asscciation; or (iv)
any action which would have the effect of rendering the puSlic siability insurance coverage
maintained by the Owners Association unacceplable to Lender.

F. Remedles. If Borrower does not pay condominium dues ard #ssessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Urless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest f.om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice #ur. i ander to
Borrower requesting payment,

loan.

| i
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er accepts and agrees to the terms and covenants contained in this

{Seal) 4 (Seal)
. Borrower - Elenl P

Origination Gorpeny: Associated Bank N.A.
NMLSR ID: 447781

Originator: Kimberiy .\¢'ams
NMLSR ID:; 631445
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