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WMOOIFICATION AGREEMENT

Property Address: 14505 S MOZART
AVE, POSEN, ILLINOIS 60469-0000
Loan Number 9903132762
FHA Case Number 138-0229425

This Loan Modification Agreement (“Agroemient”), effective on 1ST DAY OF JUNE, 2022,
between LAURA CERVANTES, SINGLE AND PETR2, #70RA, SINGLE (‘Borrower”), and U.S. BANK
NATIONAL ASSOCIATION (“Lender”), amends and supuiements (1) the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument”) dated AUGUST P%. 2019 and recorded in COOK COUNTY
AUGUST 16, 2019 INSTRUMENT NO. 1922817024 and (2) th.e-Note in the original principal sum of
U.S $181,649.00, bearing the same date as, and secured by, the Sexurity Instrument, which covers
the real and personal property described in the Security Instrumen' and defined therein as the
“Property”, located at

14505 S MOZART AVE, POSEN, ILLINOIS 60469-Cuuu~
(Property Address)

the real property described being set forth as foliows:

LEGAL DESCRIPTION:

THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOK, CITY OF POSEN AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOTS 45 AND 46 IN BLOCK 1 IN JAMES A
MCDONALD'S SUBDIVISION OF PART OF THE NORTHWEST 1/2 NORTH OF THE INDIA}N!
BOUNDARY LINE IN SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. RECORDED IN INSTRUMENT NO.
1922817024 PARCEL ID: 28-12-116-003-0000, 28-12-116-004-0000

Tax Parcel No.: 28-12-116-003-0000, 28-12-116-004-0000
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If my representafions and covenants in Section 1 continue to be true in all material respects, then this
Modification Agreement {*Agreement”) will, as set forth in Section 3, amend and supplement (1) the
Security Instrument on the Property, and (2) the Promissory Note secured by the Security Instrument
(“Original Nate"). The Security Instrument and Original Note tegether, as they may previously have
been amended, are referred to as the “Loan Documents.” Except for “Subordinate Note” and
“Subordinate Security Instrument”, capitalized terms used in this Agreement and not defined have the
meaning given to them in Loan Documents.

I understand that after | sign and retumn the Subordinate Note, Subordinate Security Instrument, and
two copie”. of this Agreamant to tha Lender, the Lender will send me a signad copy of this Agreaement.
This Agreement will not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Repr.=>ntations and Covenants. | certify, represent to Lender, covenant and agres:

A | ani-enperiencing a financial hardship, and as a result, (i} | am in default under the
Loan Drcyments or my default is Imminent, and (i) | do not have sufficient income or
access 1= sufficlent Iiquld aszets ta cure the default or to make the monthly mortgage
payments noy o v the near future;

B. One of the boirowers signing this Agreement, the Subordinate Note, and the
Subgrdinate Seguri'y Inutrument lives In the Property as a principal residence, and the
Property has not been ~ondemned;

C. There has been no impmissible change in the ownership of the Property since |
signed the Loan Documevie. & parmissible change would be any transfer that the
Lender is required by law fo allrw, such as a transfer to add or remove a family
member, spouse or domestic partner of the undersighed in the event of a death,
divorce or mamiage; ,

D. Undar penalty of perjury, all documents ard information | have provided to Lender in
connection with this Agreement, including the documents and information regarding
my edigibility for the Program, are true and corret; and

E. If Lender requires me ta gbtain gredit counseli.g in coannection with the Pragram, | will
do g0.

2. Acknowledgements and Preconditions to Modification. | ‘understand and acknowledge
that:

A. |f prior to the Modification Effective Date as set forth in Section 3 b2 Lender determines
that any of my representations in Section 1 are no longer true and correct or any
covenant in Section 1 has not been performed, the Loan Documents wii 0% &2 modified,
this Agreemeni wili terminate, and the Subordinate Note and Subordiret: Secunty
Instrument will not be in effect. In that event, the Lender will have all of the rignts and
remedies provided by the Loan Documents; and

B. | understand that the Lcan Documents will not be modified unless and until {i) the Lender
accepts this Agreement by signing and retuming a copy of it to me, and (ii) the
Modification Effective Date {as defined in Section 3) has occurred. | further understand
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and agree that the Lender will not be cbligated or bound to make any madification of the
Loan Documents if | fail to meet any orw of the requirements under this Agreement.

3 The Modification. If my representations and covenants in $action 1 continue to be frue in all
matenial respects ang all preconditions to the modification set forth in Section 2 have been
met, the Loan Documents will automatically become modified on JUNE 04, 2022 (the
“Madification Effective Date™) and all unpaid late charges that remain unpaid will be waived.
The first modified payment will be due on JULY 01, 2022.

A The Maturity Date will be: JUNE 01, 2052.

B. Tne cumrent Total Outstanding Balance of my loan includes all unpaid principal and
anounts that will be past due as of the Modification Effective Date. The .current Total
Cutzarding Balance of my Original Note includes unpaid principal, unpaid and deferred
Interest. pojected escrow shortages, escrow advances and other costs, but excludes
unpaid late ~harges, and is less any amounts paid to the Lender but not previously
credited to 1ay 1. zan. The current Total Outstanding Balance of my loan is $184,557.02.

C. The Tetal Quistunoin;. Balance will be reduced by $43,605.18. This amcunt will be
included in a new, nun-interest bearing Subordinate Note (“Subordinate Note"), payable to
HUD, and will not be due witil the Criginal Note is paid off, matures, or | sell the property,
whichever is earliest.

D. Tha Total Qutstanding Balance 225 the amount of the Subordinate Note, or $140,951.84,
will be the New Principal Balance or my Original Note. Interest at the rate of 5.1250% wil!
begin to accrue on the New Principal Ralance as of JUNE 01, 2022 and the first new
monthly payment on the New Princina!- Balance will be due on JULY 01, 2022. My
payment schedule for the modified Loan i=a7 follows:

Years | Interest | Interest Rate | Monthly | Estirated | Total Payment | Number
Rate Change Dale | Principal | Monthl, Monthly Begins of
and Escrow | Pzyment* | On Manthly

Intergst | Payment
Payment | Amount*
Amount

Payments

30 5.1250% | 06-01-2022 | $767.46 | $674.14, | $1.441.50, | 07-01-2022 | 360
may adjust | may adjust
pericdically | periodically

*The escrow payments may be adjusted periodizally in accordance witn zpricable law
and therefore my total manthly payrment may change accordingiy.

The abave tems in this Section 3.D. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited ta, provisians for an adjustable, step or simple
interest rate or for a graduated or growing-equity payment schedute.

| understand that, if | have a pay option adjustable mte mortgage loan, upon modification,
the minimum monthly payment option, the interest-anly or any other payment options will
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no longer be offered and that the monthly payments described in the above payment
scheduls far my maodified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My modified Loan will not have a negative amortization
feature that would allow me to pay less than the interest due resulting in any unpaid
interest being added to the oulstanding principal balance.

| will be in default if | do not comply with the terms of the Loan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then In the event of
Jefault under the Loan Doguments, as amended, the interest that will be due will be the
rete set forth in Section 3.0,

| ‘apraa to pay in fll the Subordinate Note and any other amounts still owed under the
Log Dricuments by the earliest of: (i) the date | sell or transfer an interest in the Property,
(li) the ‘ax.e | pay all amounts due and owing under the Original Note, including any
subseque:it rindifications to the Oviginal Note, or (iii) the new Maturity Date set forth in
Section 3.A akr:a,

Additional Agreemente. | acrae to the fallowing:

That all persens who signza the Loan Documents or their authorized representative(s)
have signed this Agreemenl. the Subordinate Note, and the Subordinate Security
Instrument, unless {i) a borrowe” o co-borrower is deceased; (i} the borrower and co-
borrower ara divorced and the prepert;-has been transfered to one spouse in the divorce
decree, the spouse who no longer has an interest in the property need not sign this
Agresment (although the non-signing spcuse may continue to be held liable for the
obligation under the Loan Documents); or {fi}the Lender has waived this requirement in
writing.

That this Agreement, the Subordinate Note, and 1hv: Subordinate Security Instrument shall
supersede the terms of any modifization, forbearance “«ial period plan or other workout
plan that | prevlously entered Into with Lender.

To comply, except to the axtent that they are modified by this .Acresment, the Subordinate
Note, and the Subardinate Security Instrument, with all covzaznts, agreements, and
reguiremenis of the Loan Documents including my agreement .0 ridke all payments of
taxes, insurance premiums, assessments, Escrow Items, impounds. and all other
payments, the amount of which may change periodically over the term o/ my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payrier« of Escrow
Items, if any, has been revoked, and | have been advised of the amount necczd to fully
fund my escrow account,

That the Loan Documents as meodfied by this Agreement are duly valid, binding
agreesments, enforceable in accordance with their terms and are hereby reaffimed. The
Loan Decuments constifute a first lien on the Property and are in no way prejudiced by
this Agreement.
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F. That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, the Subordinate Note, and the Subordinate Security Instrument, remain in
ful force and effect; nothing in this Agreement or the Subordinate MNote, or the
Subordinate Security Instrument shall be understood or constrused to be a satisfaction or
release in whole or in part of the abligations contained in the Loan Cocuments; and that
except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Subordinate Note, and the Subordinate Security Instrument, the Lender
and | will be bound by, and will comply with, all of the terms and conditions of the Loan
Cacumeants.

~hat, as of the Modification Effective Date, noiwithstanding any other provision of the
L_oan Documents, if all or any part of the Property or any interest In it I3 sold or transferred
withryt Lender’s prior written consent, Lender may, at its optlon, require immediate
payraert in full of all sums secured by the Security Instrument. Lender shall not exercise
this opt o if state or federal law, rules or regulations prohibit the exerciae of such option
as of the uat~ of such sale or transfer. If Lender exercises this aption, Lander shall give
me nalice of 2ecaleration. The notice shall provide a paried of not less than 30 days from
the date the notics i delivered or mailed within which | must pay all sums securad by the
Subordinate Secusity wstrument. If | fail to pay these sums prior ta the expiration of this
pericd, Lendler may invuxke any remedies pemmitted by tha Security Instrument without
further notice or demany! on me.

N

H. That, as of the Modification Criettive Date, | understand that the Lender will only allow the
transfer and assumption of the ! ~an, including this Agreement, to a transferee of my
property as permitted under the Gamn =i. Germain Act, 12 U.5.C. Section 1701§-3, A buyer
or transferee of the Property will not be pemnitted, under any other circumstance, to
assurne the Loan, Except as noted herzin, this Agreement may not be assigned to, or
assumed by, a buyer or transferee of the Proprrty.

. That, as of the Modification Effeclive Date, If ar.y. crovigion in the Original Note orin any
addandum or amandment to the Original Note ahav2 for the assessment of a penalty for
full ar partial prepayment of the Qriginal Note, such provision is null and vaid.

J.  That, | will cooperate fully with Lender in obtaining any tiie erdorsement(s). or similar title
insurance product(s), and/or subordination agreemeant(s) thal ~re necessary or raquired
by the Lender's procedures to ensure that the modified morg2ge Loan Is In first lien
posilion andfor is fully enforceable upon madification and that if, unrar any circumstance
ard not withstanding anything else to the contrary in this Agreement, the Lender does not
receive such title endorsement(s), title insurance product(s) ancior subordination
agreement(s), then the terms of this Agreement will not become wires®2 on the
Modification Effective Date and the Agreement will be null and vaid.

K. That, if any foreclosure action against me is dismissed as a result of entering iitc this
Agreement, | will remain liable for and bear my own attormey fees and costs incuired in
connection with such action, if permitted by applicable law.

L. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or {ii} correct the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
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understand that either a comected Agreement or a lelter agreement containing the
correction will be provided to me for my signature. At Lender's option, this Agreement will
be void and of no legal effect upon notice of such error. if | elect not to sign any such
corrective decumentation, the terms of the original Loan Documents shall continue in full
force and effect, such terms will not be modified by this Agreement, and | will not be
eligible for a madification.

That if any decument related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of
the Loan as moedified, or is ctherwise missing, | will comply with the Lender's request to
¢xecute, acknowledge, initial ard deliver to the Lender any documentation the Lender
rzieams necessary. All documents the Lender requests of me under this Section 4.M. ghall
b re.frmed to as "Documents”. | agree to deliver the Documents within ten (10) days after
| reriaiv: the Lender's written request for such replacement.

5, If | have been iarted a discharge In bankruptcy with respect to the Original Note and Security
instrument prio: ts tha execution of thls Agreement nothing in this Agreement shall be
construed to be . attempt to collect any discharged debt against me personally or an attempt
to revive parsona! liat ilib,. *However, | acknowledge that Lender retains certain rights, including

but

not limited to the rignt to foreclose its lien evidenced by the Security Instrument under

appropriste cirumstances. The parties agree that the consideration for this Agreement is
Lender's forbearance from presently exercising its rights and pursuing Its remedies undar the
Security Instrument as a result w7y default thereunder.
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In Witness Whereaf, the Bormower{s) have executed this agreement.

Date: O(P, 5 3‘039

Borrower - LAURA CERVANTES

Date: b /P71 &0 D

Barrower . FETRA MORA

State of ILUNOIS: k :::

County of - J

Enfer County Rere i 97 Fa 8033
This instrument was acknowledged before me on

by LAURA cenvm S 7ind PETRA MORA. ’

Sign.un of Notary Public

My Commissiup sxpires: JS / I gyao aé

(SEAL)

DANTE ONSUREZ
Official Seal

Notary Public - State aof lilinais
My Commission Explres Mar 18, 2026
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In Witness Whereof, the Lender has executed this Agreement.
Lender
U.S. BANK NATIONAL ASSOCIATION
By. Cfi"‘imwiﬁ)
Printed Name: Moggle Ford
W igage Cocument Oficer
Title: X
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State of KENTUCKY
County of DAVIESS
The foregoing instrument was acknowledged before me this th‘ day of

Muaggle Ford
_@\Wg;__ﬁaa:a by MotpogelecumentOosr o1y,
BAN IONAL ASSOCIATION a Delaware National Association, on behalf of the National
Assogiatica,
(Seal, if any) : ——
(Signature of persg taking-atknowledgment) Jony D Leftwich
, JE'?SF A%Y%SEMGH . NOTARY .. .
STATEAT LAR%; (Title or rank) ;

ol & e Uy

MY COMMISSION EXPIRES 08/43/2024 | (Serial number, if any)

My Commission expires: bg_[ﬁ_[ _Ly' w
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