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LOAN WODIFICATION AGREEMENT

(Pravidling for Fixed Interest Rate)

Property Address: 1256

HIGHRIDGE PKWY,

WESTCHESTER, ILLINDQIS 60154- Loan Number 3300226751
(1]l ] Investor Loan Number 758644825

This Loan Muxdification Agreement (“Agreeraent”). effective an 18T DAY OF JUNE, 2022, between
GAYLE M PENESCHI AND KEVIN PENESCHI, WI‘E AND HUSBAND (‘Bomower’), and U.S. BANK
NATIONAL ASSOCIATION (‘Lender”), amends and suop'aments {1} the Morgage, Deed of Trust, or
Security Deed (the “Security Instrument”) dated JUNE 21, 2079 <+ recorded in COOK COUNTY JUNE 27,
2019 INSTRUMENT NO. 1917812015 and (2) the Note, beari iy the sama date as, and secured by, the
Securily Instrument, which covers the real and personal properiy described In the Security Instrument and
defined thenein as the “Property”, located at

1256 HIGHRIDGE PKWY, WESTCHESTER, HLIND.S GP154-0000
{Propery Address)

the real property described being set forth as follows:

LEGAL DESCRIFTION:

THE LAMD REFERRED TO IS SITUATED IN THE COUNTY OF COOK, CITY OF WELTLHESTER
AND STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT 1 IN BARTON L GARVIiN
SUBDVISION, BEING A RESUBDIVISION OF LOTS 32, 33 AND VACATED BOSWORTF AVENUE
LYING NORTH OF AND ADJOINING LOT 32 AND LYING SOUTH QF AND ADJOINING LU 33 IN
MIDLAND DEVELOPMENT COMPANY'S HIGH RIDGE PARK, BEING A RESUBDIVISION OF
LOTS 312 TO 337, BOTH INCLUSIVE IN WILLIAM ZELOSKY'S HIGH RIDGE PARK, IN THE
NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE RECORDED AUGUST 15,
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2001, AS DOCUMENT NUMBER 0010752440, IN COOK COUNTY, ILLINDIS. RECORDED IN
INSTRUMENT NO. 1917812015. PARCEL I1D: 15-20-102-051-0000
Tax Parcel No.; 15-20-102-051-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notwithstanding anything to the contrary contained in the Note or Security Instrumant):

1.

As of JUNE 01, 2022, the amount payable under the Note and the Secuity Instrument (the
“Unpaid Principat Balance™) is U.S. §425,886.26, consisting of the unpaid amount(s) loaned to
Br.aowar by Lender plus any interest and other amounts capitalized.

Boriovier promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest#iil be charged on the Unpaid Principal Balance at the yearly rate of 3.1250% from
JUNE 01,2223, Borrower promises to make monthly payments of principal and interest of
U.S. $1,555.45, beginning on the 18T DAY OF JULY, 2022, and continuing thereafter on the
same day of eari Lucceading month until principal and interest are paid in full. The yearly rate
of 3.1250% w!' remain in effect until principal and interest are paid in ful. if on
JUNE 01, 2062, {the iabrity Date®), Borower still owes amounts under the Note and the
Security Instrument, as umendad by this Agreement, Borrower will pay these amounts in full
on the Maturity Date. The: terms in this paragraph shall supersede any provisions to the
contrary in the Loan Documexit7, including but not limited to, provisions for an adjustable, step
or simple interest rale.

If all or any part of the Property or uny intarest in the Property is sold or transferred (or if
Borrower is not a natural person and a heneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lencer may require immediate payment in full of all
sums secured by the Sscurity Instrumant,

If Lender exercises this cplion, Lender shall give Bosrower notice of acceleration. The notice
shall provide a period of not less than 30 days from thzdate the notice Is delivered or mailed
within which Bommower must pay all sums secured by the Sacurtv Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Leruer may invoke any remedies
permitted by the Security Instrument without further notice or demen on Borrower.

Borrower also will comply with all other covenants, agreements, und-reguirements of the
Security Instrument, indutling without limitation, Borrower's covenanie and_agreements to
make all payments of taxes, insurante premiums, assassments, escrow iter1s, inpounds, and
all other payments that Borrewer is obligated to make under the Security Instrana™; howevaer,
the following terms and provisions are farever canceled, null and void, as of the €at: specified
in paragraph No. 1 above:

(a) all terms and provisions of the Note and Sacurity Instrument {if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interast payable
under the Note; and
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all terms and pravisions of any adjustable rate rider, or other instrument or document
that is affixed to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to in (a)
above.

5. Bomower understands and agrees that;

(@)

(b)

(c}

(d)

()

(f)

All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

Al covenants, agreements, slipulations, and conditions in the Note and Security-
imsirument shall be and remain in full force and effect, except as herein modified, and
neoz of the Borrower's obligations or liabilities under the Note and Security Instrument
shaii-bz dminished or released by any provisions hereof, nor shall this Agreement in
any wa, irapair, diminish, or affect any of Lender's rights under or remedies on the
Note ard' Security Instrument, whether such rights or remedies arise thereunder or by
gperation of (av..~so, all rights of recourse to which Lender is presently entitled
against any progerty ar any other persons in any way obligated for, or liable on, the
Mote and Securily | 1strument are expressly reserved by Lender.

Mothing in this Agreemeri: shail be understood or construed to be a satisfaction or
release in whale or in part ur 2 Note and Security Instrument.

If permitted by applicable law, all costs and expenses incurred by Lender In
connaction with this Agreement, iicluding recording fees, titte examination, and
attomey's fees, shall be paid by the Porrower and shall be secured by the Security
instrument, unless stipulated otherwise by Leder.

Borrower agrees o make and execute such-uiner dnocuments or papers as may be
necessary or required to effectuate the terms and (:ond.tions of this Agreement which,
if approved and accepted by Lender, shall bind aic inure to the heirs, executors,
administrators, and assigns of the Borrower.

Borower authorizes Lender, and Lender's successors anc - assigns, to share
Borrower’s information induding, but not limited to (i) name, adoress. and telephone
number, {ii} Sccial Security Number, (jii) credit score, (iv) income, (v) pament history,
{vi) account balances and activity, including information about any moditication or
foreclosure relief programs, with Third Parties that can assist Lender ana Forrower in
obtaining a foreclosure prevention alternative, or otherwise provide suppo‘t services
refated to Borower's lcan. For purposes of this section, Third Parties indude a
counseling agency, state or local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, or services Borrower’s loan or
any other mortgage loan secured by the Property on which Borrower s obligated, or
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to any companies that perform support services to them in connection with Borrower's
loan.

Borower consents to being contacted by Lender or Third Parties conceming
mortgage assistance relating to Borrower's loan including the tral period plan to
modify Borrower’s loan, at any telephone number, including mobile telephone number,
ar email address Bommower has pravided to Lender or Third Parties.

O By checking this box, Borower also consents to being contacted by text
messaging.

(9) omower herehy absoluiely and unconditionally assigns and transfers to Lender all
wares of the Propery and all securily deposits made in connection with leases of the
Fruretty. Upon this assignment, Lender shall have the right to modify, extend or
temiinFic the exisfing leases and to execute new leases, in Lender's sole discretion,
As user. i this paragraph, the word “lease” shall mean “sublease” If the Security
Instrumzr.i 13 on a leasehold astate.

Bormawer hereb, absalutely and unconditionally assigns and transfers to Lender all
the rents and rever ues {"Rents™} of the Property, regardiess of to whom the Rents of
the Property are payatie. Bomower authorizes Lender or Lender's agents to collect
the Rents, and agrees iw! sach tenant of the Property shall pay the Rents to Lender
or Lender's agents. However Borrower shall receive the Rents until (i) Lender has
given Bomraower notice of defeult y=der this Agreement, pursuant to Section 22 of the
Security Instrument, and (i) Lerder nas given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender ajent. This assignment of Rents constitutes an
absolute assignment and nat an assignraent for additional sscurlty only.

tf Lerder gives notice of default to Borrower: () all Rents received by Borrowar shall
be held by Borrower as trustee for the beref.i of Lender only, to be applied to the
sums escured by the Security Instrument; (ii) Lerder shall be entitied to collect and
receive al of the Rents of the Property; (jii) Borrowsr anvees that each tenant of the
Froperty shall pay all Rents dua and unpaid to Lerde. or Lender's agents upon
Lender's written demand fo the tenant; (iv) unless applicublr law provides otherwise,
all Rents callected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but
not limited fo, attomey's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and raer charges
on the Property, and then to the sums secured by the Security Instrumers; /v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account /ar only
those Rents actually received; and {vi) Lender shall be entitied to have a receiver
appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the

Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9 of the Security instrument.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lendar's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of
t'efault lo Borower. However, Lender, or Lender's agents or a judicially appointed
rzooiver, may do so at any time when a default occurs. Any application of Rents shall
nui<ure or waive any default or invalidate any other right or remedy of Lender. This
assignzaent of Rents of the Property shall terminate when al! the sums secured by the
Security’ (rstrument are paid in full.

In any forecosure action dismissed as a result of entering into this Agreement,
Borrower will remair-lisble for and bear his or her own attorney fees and costs
incurred in connection with such action, if permitted by applicable law.

The mortgage insurance r«emiims on Borrower's Loan may increase and the date on
which Borrower may requer. canceliation of mortgage insurance may change as a
resuit of the loan medification.

Any Borrower who co-signed the Secu'ity Instrument but did not execute the Note {a
“Co-signer”) and has not assumed the delt: (@) is co-signing this Agreement only to
acknowledge the Agreement; {b) is not pcrsrrzily obligated to pay the sums secured
by the Security Instrument; and {c) agrees *ia. Lender and any other Borrower can
agree to extend, modify, forbear or make ariy acremmodations with regard to the
terms of the Security Instrument or the Note withou the Co-signer’s consent.

6. By this paragraph, Lender is notifying Borrower that any prior vaiver by Lender of Borrower's
obligation to pay to Lender Funds for any or all Escrow Items is here’y-revoked, and Borrower
has been advised of the amount neaded o fully fund the Escrow Items.

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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In Witnesg Whereof, the Borrower(s) have executed this agreement.

Date: 7! AI 9)‘-

s Date: £ (£ 2022
8o \CEVIN PENESCHI
State of ILLINOIS )
)
County of Q.DQ'E.. - )
Enter County Here
This instrument was ackrowlerged, before me on 07 I OZ I_ZO _2 Z ;

by GAYLE M PENEZCH: and KEVIN PENESCHI,

Slanatiire ¢f/Notary Pubfi

My Comnit=si0n expires: QZ l ;:’; 1 g’; 226

LIZETH MARTINEZ DELGADO

, Official Seal
L) Notary Public - State of llinojs

My Commission gxpires Feb 25, 202¢

(s
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In Witness Whereof, the Lender has executed this Agreement.
‘Lender
U.S. BANK NATIONAL ASSOCIATION

- A —

Printed Nams: Ganett "

Ashtant Vice President

Ji 082022

Title:
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State of KENTUCKY
County of DAVIESS
The foregoing instrument was acknowledged befare me this %/ day of

\ & Garrett Scott
u kj\ . o &Q— Assistant Vice President of US.

BANK NATIONALMSSDCIATIDM a Detaware Natlonal Assoclatlon. on behalf of the National
Assoctatirn,

(Seal, if any)

{Signature of person taking acknawledgment}

Clera Bratcher UJ-[-Q D 4

(Title or rank)

Lunp UuS8Y|

(Senal number, if any)

I T
My Commission expires: Q ‘ 9\
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