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MORTGAGE

Loan #: JOO00000XX
DEFINITIONS

Words used in multiple sections of this decJraent are defined below and other words are defined in
Sections 3, 11, 13,18, 20'and21. Certain rules reparding the usage of words used in this document are
also provided in Section 16.

(A) *Security Instrument” means this document, whici1 is dated July 08, 2022, together with all Riders
to this document.

{B) “Borrower” is Anne Marie Jensen and Bradley Hu'f, wife and hushand, as Joint tenants,
Borrower is the mortgagor under this Security Instrument.

{C} “Lender” is Associated Bank, N.A.. Lender is a Corporat on Organized and existing under the
laws of The United States of America. Lender's address is 200 N /f'ams St, Gresn Bay, Wi 64301.
Lender Is the mortgagee under this SchrIty Instrument.

{D} “Note” means the promissory note signed by Borrower and dated Juky 33, 2022, The Note states
that Borrower owes Lender SEVEN HUNDRED SIXTY THOUSAND SE\ﬂ:N H‘JNDRED FIFTY AND
NO/100 Dollars {U.S. $ 760 ,760.00 ) plus interest. Borrower has promised to pay-inis debt in regular
Petiodic Payments and to pay ihe debt in full not later than July 01, 2062.

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chaiy:s and late
charges due under the Note, and all sums due-under this Security Instrument, plus interest.

(6)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable}:

[X] Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
[ ] Balicon Rider [ 1 PEanned Unlt Deveiopment Rider [ ] VA Rider

ILLINDIS —-Single Famﬂy—Fannie Mae!Freddla Illnc UNIFORM INSTRUMENT Form 3044 1/01 {pags 1 of 14 pages,
Morigage Cadence Document Center & 3013 Q“‘:H . ) .
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[ ] 14 Family Rider [ ] Biweekly Payment Rider [ ] Cther(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as wel! as all applicable final,
non-appealable judicial opinions.

() “Community Associstion Dues, Fees, and Assessments” means all duss, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telsphonic
instrument, cemputer, or magnetic tape so as to order, instruct, or authorize a finandial institution to debit
or credit ar’ eouount.  Such ferm inchudes, but is not iimited to, point-oi-sale transfers, automated tetlet
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow lte:ns” means those items that are described in Section 3.

(L) “Miscellaneous Pier2eeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5}
for: {i damage to, or destrisiion of, the Property; (i) condemnation or cther taking of all or any part of the
Propetty; (iii) conveyance in lieu cf rondemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propriy.

(M) “Mortgage Insurance” neans msurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regu'any scheduted amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 7 cf this Security instrument.

(0) “RESPA" means the Real Estate Sett'cinent Procedures Act (12 U.5.C. §2601 et seq.} and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legisiation or requiation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all 1anuisements and restrictions that are imposed in
regard to a “federally re;ated mortgage loan® even if the Lear does not qualify as a “federally related
mortgage loan” under RESPA. .~

(P) “Successor in interest of Borrower" means any panty mat has taken title to the Property whether
ot not that party has assumed Borrowers obligations under the Nota and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPEHTY

This Security Instrument secures to Lender (5) the.repayment of the Loan, and al renewals, extensions
and modifications of the Note; and (i) the performance of Bomower's covenants ard agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby meitiane, grant and
convey to Lender and Lender's successors and assigns, the following described properiy located in the
COUNTY of COOK: o ‘ _

SEE EXHIBIT "A” ATTACHED HE_RETO AND MADE A PART THEREOF

which currently has the address of 2309 N Maplewood Ave, Chicage, llinvis 80647 (‘Property
Address”):
TOGETHER WITH all the improvements now or hereafter erected on the properly, and aII

T . TN IIWII\I

ILLINU%S—-SingIe Famlly Fannle Mae!FreddIo !Me UNIFORM INST| RUMEMT Form 3014 1:01 (page 2 of 14 pages,
Mortgage Cadence Document Center €@ 3013 01114
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFCHIM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymopet of Principal, Interast, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pey wien due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and‘ate charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. Payments due under the Note and this Security instrument shall be made
in U.S. currency. However, i any check or other instrument received by Lender as payment under the
Note or this Security Instrument is. returned to Lender unpaid, Lender may require that any or all
subsequent payments due under.ine Note and this Security Instrument be made in one or more of the
following forms, as selected by Leidet: (a) cash; (b) money order; (c) cerified check, bank check,
treasurer's check or cashier's check, piovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irsuumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Le.'dsr when recelved at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current.  Lender may accept any payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights hereupder or prejudice 1o its rights to refuse such
payment or partial payments in the future, but Lender is nct el gated to apply such payments at the time
such payments are accepted. If each Periodic Payment is appliad as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonabie period of time,
Lender shall either apply such funds or return them to Borrower. If nci aoplied earfier, such funds wiil be
applied 1o the outstanding principal balance under the Note immediately prior 10 foreclosure. No offset or
claim which Borrower might have now or in the futlire against Lender shall ie.ieve Borrower from making
payments due under the Note and this Security instrument or performing the covenants and agreements
secured by this Security Instrument. |

2. Application of Paymen!s or Procaeds Except as otherwise described i this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priunty: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Sich. bayments
shall be applied to each Periodic Payment in the order in which it became due. Any remainii; amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,

and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the dslinquent payment and
the late charge. If more than one Perindic Payment is cutstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exiept thai, each

1.
I
* 3 2 6 0 1 % 3 5 17 =

ILLINGIS—-SIngle Family—Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Forrn 3014 1m1 [page 3 of 14 pages,
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payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as desctibed in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) preriums for any and all insurance required by Lender under Section 5; ard (d) Morigage
Insurance preriums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insu.arnce premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems." _/At-origination or at any time during the term of the Loan, Lender may require that
Community Association-Dues, Feas, and Assessments, if any,
be escrowed by Borrawer; and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall prompily fumish to Lznder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escreww [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender (nay.waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems for which
payment of Funds has been waived by i.eder and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time peried as Lender may require. Borrower's obligation to make
such payments and to provide recelpts spafi-for ail purposes be deemed to be a covenant and
agreement contained in this Security Instrument, s the phrase “covenant and agreement” is used in
Section 8. If Borrower is obligated to pay Escrow 'tems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be cbligated under Casiian 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or alt Escrow ltems-abany time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall/pa 2y to Lender aif Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {g) sufficient to permit Lender to
apply the Funds at the time speclﬂed under RESPA, and {b) not t0/exeed the maximum amount a
lender can require under RESPA. Lerider shall éstimate the amount of Furids due on the basis of current |
data and reasonable estimates of expend:tures of future Escrow ltems or ¢heiwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy ¢ federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits 2re cu.insurad) or in
any Federal Home Loan Bank. Lender shall apply thie Funds to pay the Escrow ltems ¢ iater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays 3orrower
interest on the Funds and Appllcable Law permﬂs lLender to make such a charge. Unless an agreement
is madse in writing or Applicable Law. requlres interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to

. L Iﬁﬁl\ﬂ |

0T =
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, &s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shalf pay to Lander the amount necessary to make up the shortage in accordance with RESPA, but in no
mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay io Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leasehoid paymesnts or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extzrit taat these items are Escrow ftems, Borrower shall pay them in the manner provided in
Section 3.

Barrower shall promptly discharge any lien which has prionty over this Security Instrument
unless Borrower: 13).9grees in writing to the payment of the obligation secured by the lien in 2 manner
acceptabie to Lender, but-anly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends zguinst enforcement of the fien in, legal proceedings which in Lender’s opinion
operate to prevent the enfogement of the fien while those proceedings are pending, but only until such
proceedings are concluded; o (¢) secures from the holder of the lien an agresment satisfactory to
Lender subordinating the lien {0.4nis_Security Instrument. If Lender determines that any part of the
Property is subject to a lien which (an ‘attain pricrity over this Security instrument, Lender may give
Borrower a notice identifying the lien. Wimn 10 days of the date on which that notics is given, Borrower
shall satisfy the fien or take one or more vi tiie antions set forth above in this Section 4.

Lender may require Borrower to pay. < -sne-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with inis Loan.

8. Property Insurance. Borrower shall kean the improvements now existing or hereafter
erected on the Property insured against loss by firs, hazards included within the term “extended
coverage," and any other hazards including, but not limite< 0, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in tlw zmounts (including deductible levels) and
for the periods that Lender requires.  What Lender reqmres pudrsuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providizg the insurance shall be chosen by
Borrower subject to Lender's rlght to dlsapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wiin th's Loan, either: {a} a one-time
charge for flood zone determination, certification and tracking services; or.{0}d one-time charge for flocd
zone determination and certification services.and subsequent charges eacn tinie remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall aiso be
responsible for the payment of any fees imposed by the Federal Emergency Maiiagsment Agency in
connection with the review of any flood zone determination resulting from an objecticn Ly Sarrower.

If Borrower fails to maintain any of the coverages described above, Lender may pfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu:chase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migtit or might
not protect Borrower, Borrower’s eqguity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurange coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

(TR TR ]| l@hﬂ ﬁf
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notice from Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shali name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give o Lender all recsipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by L=nder, shall be applied to restoration or repair of the Proparty, if the restoration or repalr is
economicaliy frasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity to
inspect such Prararty to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection seal he undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single nevment or in a series of progress payments as the work is completed. Unless an
agreement is made in writio or Applicable Law reguires interest to be paid on such insurance proceeds,
Lender sha# not be require~{0 pay Borrower any interest or earnings on such procesds. Fess for public
adjusters, or other third parties, re'ained by Bomrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security instrument, whether of nict then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the rra=3r orovided for in Section 2.

If Borrower abandons the Property, Leitdsr may file, negotiate and settle any available insurance
¢laim and related matters. If Borrower does nut respond within 30 days to a notice from Lender that the
insurance carrier has offered {o settle a claim, then Lender may negotiate and settie the claim. The 30-
day period will begin when the notice is given. In eilne: svent, or if Lender acquires the Propetty under
Section 22 or otherwise, Borrower hereby assigns to'Lénder (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid urder the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right tc a/iv-refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property. insofer as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpa|d under the Note or this Security Instivinent, whether or not then due.

6. Occupancy. Borower shail occupy, establish, and use the Propurty as Borrower's principal .
residence within 60 days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal residence for at least one year after the daia of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Forrower shall
not destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Secticn 5 that repair or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrowsr
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoraftion in a single payment or in a

' ) initials: Initials:
* 3 2 &6 0 1 % 3 5 1 7 % * M C M ORTUD OT
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seties of progress payments as the work is compieted. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is nof relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrowsr shall be in default i, during the Loan application
process, Botrowar or any persons or enfities acting at the diraction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statemerits to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Borrower’s occupancy of the
Property ag 2o rower's principal residence.

9. Prutention of Lender’'s Interest in the Property and Rights Under this Security
Instrumant. [f (2) Porrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) thoia.is-a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this- Security instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiwrs, for enforcement of a lien which may attain priority over this Security
instrument or to enforce lav/s or regulations), or (c) Borrower has abandoned the Property, then Lender
may co and pay for whatever is reasenable or appropriate o protect Lender’s interest in the Property and
rights under this Security Instrumet, inrluding protecting and/or assessing the value of the Property, and
securing and/or repairing the Propery. _ender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prgrity over this Security Instrument; (b} appearing in court; and
(c) paying reascnable attorneys’ fees fG nrctect its interest in the Property andfor rights under this
Security instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Properf, 1o make repaits, change locks, replace o board up
doors and windows, drain water from pipes, elintnate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Althcuch Lender may take action under this Section 9,
Lender does not have to de so and is not under any duly «r obligation to do so. It is agreed that Lender
incurs no fiability for not taking any or alt actions authorized urdsr this Section 9.

Any amounts disbursed by Lender under this Section'd shall become additional deft of Borrower
secured by this Security Instrument. These amounts shall bear interaat at the Note rate from the date of
disbursement and shall be payable, wath such :nterest upon notice. fror? Lender o Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comp!y with all the provisions of the
lease. if Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance.  If Lender required Mortgage Insurance as a co'diion of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insuranca. i zifect. If, for any
reason, the Mortgage Insurarice coverage required by Lender ceases to be available irein the morigage
insurer that previously provided such insurance and Borrower was required to male separate{y
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the p.emiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in efrect ata
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance.

* M cC MODRTD T

i
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Such loss reserve shall be non-refundable, noiwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest o earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separaiely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affscts Borrower's obligation to pay interest at the
rate provided in the Note.

Meiga ge Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage neJrars evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemerts with other parties that share or modify their risk, or reduce losses. These
agreements are on terms und conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agresinents. These agreements may require the mortgage insurer to make
payments using any source of urids that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurancs premiums).

As a result of these agree nen:s, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any ahiiute of any of the foregoing, may receive {directly or indirectly}
amounts that derive from (or might be chiaracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modify:i5 the mortgage insurer’s risk, or reducing losses. If such
agreement prowdes that an affiiiate of Lender ;akpa 2 share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the umounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the Lcar. . Such agresments will not increase the
amount Borrower will owe for Mortgage Insurance, ard they wili not entitie Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrzwar has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any cther law. These
rights may inciude the right to receive certain disclosuies, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termina’eo automatically, andior to
receive a refund of any Mortgage Insurance premiums that were une:rned at the time of such
cancellation or termination. o

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellunenus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security 1s nct lessened.
During such repair and restoration period, Lender shall have the right to hold such Mistcllaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as
the work is completed. Unless an agreement is made in writing or Applicable LLaw requires interest to be
paid oh such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or

earnings on such Miscellaneous Proceeds If the restoration or repair is not economically feasible or

: N ' Initi I
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Lender's securify would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takirg, ' astruction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the exeotof a partial taking, destruction, or loss in value of the Property in which the fair
market value of tio Troverty immediately before the partial taking, destruction, or loss in value is less
than the amount of tha s1uns secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenriar otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this S4curity Instrument whether or not the sums are then due.

If the Property is abaudened by Borrower, or if, after notice by Lender o Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,

~ Borrower fails to respond to Lender v ithir. 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Frozeeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, ‘whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Prosseds or the party against whom Borrower has a right of
action in regard to Miscellaneous Prooeeds

Borrower shall be in default if any action or.nroceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in_forfeiture of the Orarerty or other material impairment of Lender’s
interest in the Property or rights under this Security Instiurient. Borrower can clite such a default and, if
acceleration has occurred, reinstate as provided in Section 1%. Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes frrfsiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Seciirity Instrument. The proceeds of
any award or claim for damages that are altributable to the impairrient of Lender’s interest in the
Propetty are hersby assigned and shall be paid to Lender.

All Miscelianaous Proceeds that are not applied to restoration or.ierair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Vifaiver. Extension of the
time for payment or madification of amortization of the sums secured by this Securily Instrument granted
by Lender to Borrower or any Successor in interest of Borrower shall not operate to relzese the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requires 0 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise maodify amortization of the sums secured by this Security Instrument by reason of eny demand
made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be ioint and several owever, any
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Borrower who ¢o-signs this Security Instrument but does not execute the Note (a “co-signet”): (a) is co-
sighing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is hot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the tetms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Iinstrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Securlty Instrument shall bind (except as provided in
Section 20) ad benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services petformed in connection
with Borrower’s cafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrimant, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. in regard t¢'any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower-shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that 7e expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is sukject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interestor other loan charges collecied or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o tha permitted limit; and (b) any sums already cofiected from Borrower
which exceeded permitted limits will be Jetunded to Borrower. Lender may choose to make this refund
by reducing the principat owed under the oie or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treates as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided i under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such uvercharge ,

18. Notices. ' All notices given by Bomowve: ar Lender in connection with this Security
Instrument must be in wntlng Any riotice to Borrower in connextion with this Security instrument shall be
desmed 0 have been given o Borrower when mailed by fiist class mail or when actually delivered to
Botrower's notice address if sent by other means. Natice to any o%w Sorrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwisa. Tae notice address shall be the
Property Address unless Borrower has designated a substitute noure address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. ! Lander specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repori’e change of address through
that specified procedure. There may be only one des:gnated notice adcress under this Security
instrument at any one time. Any notice to Lender shall be given by delivering it o by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another 22d-3ss by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deerned o have been
given to Lender until actually received by Lender. If any nofice required by this Securig Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the coresponding
requirement under this Secutity instrument,

186. Governing Law: Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Propenty is located. All rights and
obligations cortained in this Securty Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreemen{ by contract.

itials:
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In the event that any provigion or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shali mean and
inciude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
taks any action.

17. Borrower’s Copy. Borrowsr shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract orz2zorow agreement, the intent of which is the transfer of title by Borrowet at a future date to a
purchaser.

if all or'any part of the Property or any Interest in the Property is sold or transfetred (or if
Borrower is not & nzaral person and a benefisial interest in Borrower is sold or transferred) without
Lender’s prior written coisant, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a petiod of not lese than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instriment without further nuice of demand on Borrower.

19. Borrowser's Right to Reius‘ate After Acceleration. i Borower meets certain
conditions, Borrower shall have the right to have ericrcement of this Security Instrument discontinued at
any time prior to the earliest.of: (a} five days befcre sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other penod as Appnlc ble Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgmanrt snforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums whick: then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {) cires any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing wnis Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuotion fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Pfo'perty and rights uraer this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leiigsr's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses iz coriz or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified ‘char’, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an’instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer.
Upcn reinstatement by Borrower, this Security Instrument and obligations secured hereby snall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a pamal
interest in the Note (together W|th this Secunty Instrument) can be sold cne or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Senvicer”) that
collects Pefiodic Payments due under the Note and this Security Instrument and performs other -
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mortgage loan servicing obligations under the Note, this Security instrument, and Applicable Law. There
also might be ene or more changes of the Loan Ssrvicer unrelated to a sale of the Note. [f there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Setvicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alisges that the other party has breached any provision of, or any duty owsd
by reason i, tis Security instrument, untii such Borrower or Lender has notified the other party (with
such notice piven in compliance with the requirements of Section 15) of such alleged breach and
afforded the otter party hereto a reascnable period after the giving of such notice to take corractive
action. If Applicatse 2w provides a time period which must elapse before certain action can be taken,
that time period will b deemed to be reasonable for purposes of this paragraph. The notice of
acoeleration and oppoituray to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrzwer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective astion nrovisions of this Section 20.

21, Hazardous Subs’ancas. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as oxic or/nazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline “kerosene, other flammable or toxic pstroleum products, toxic
pesticides and herhicides, volatile soiveris, materials containing asbestos or formaldehyde, and
radioactive materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or riivironmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition” means a. condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, uce, disposal, storage, ot release of any
Hazardous Substances, or threaten to reiease any Hazardeus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything attecting the Property (a) that is in violation
of any Environmental Law, (b) which creaies an Environmental Conmtlon or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditic:: that atversely affects the value
of the Property. The precedirig two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recignized to be approptiate to
normal residential uses and to mamtenance of the Propery (lncludlng, but nat limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaiior, Giaim, demand,
lawsuit or cther action by any governmental or regulatory agency or private party invoiviar the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowt: ,dge (b) any
Environmental Gondition, mciudlng but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hersin shall create any

obligation on Lender for an Environmental Cleanup.
} initials: Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’'s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 uniess Applicable Law provides
otherwise). Thea notice shall specify: {a) the default; (b) the action required to cure the dafault; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defauit on or before the date specified In the notice
may result in acceleration of the sums secured by this Security Instrument, foreciosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is ».ct rured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may forec.ora this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenzas incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonalyls attorneys’ fees and costs of title evidence.

23. Release, ~Unon payment of all sums secured by this Security Instrument, Lender shali
release this Security Instriient. Borrower shali pay any recordation costs. iLender may charge
Borrower a fee for releasing thin Szcurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fze is permitted under Applicable Law.

24, Waiver of Homestead. | In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue 1 the lllinois homestead exemption laws.

25. Placement of Coliaterai #.otection Insurance. Unless Borrowet provides Lender with
gvidence of the insurance coverage requircd-by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expensé ¢ pre siect Lender’s interests in Borrower's coflateral. This
insurance may, but need not, protect Borrower’s ir ferests. The coverage that Lender purchases may not
pay any claim that Borrower makes of any claim tht is made against Borrower in connection with the
collateral. Borrower may Iater cancel any insurance ‘puichased by Lender, but only after providing
Lender with evidence that Berrower ‘has obtained insurancz as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, 3c.rower will be responsible for the costs of
that insurance, including interest and any other charges Lender miay impose in connection with the
placement of the insurance, until the effective date of the cancellation ot axpiration of the insurance. The

costs of the insurance may be added to Borrower's total outstanding beiance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abie 1o obtain on Its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Q?Wﬂld/ﬂk{)up\_g\ ] A(Sea! /j 7%/)7/ (Seal)

Borrowef - Brad!ﬂl Huf) U Borrowé(/- Angﬁ/ﬁﬁrle Jensen
“ ‘| ma !llm ||‘i ||| m’l | “I‘ M.II ‘E ‘ ‘ n“dsﬁ [n||||s: .
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[Space Below This Line For Acknowledgment]

State of lllincis

!
County C O¥-
The foregoing instrument was acknowledged before me on O £ l‘ 0 % l\ 'Z,O’Zl |
by @)rﬂd\eq‘ HUL{: 9 AVAYS WAl TF.*’“‘J& "
i
(Signature of pzison taking acknowledgment V'ANEY NANCY PEREZ
My Commission Expires on AN E 0 = 20U Notary Public - State of Ifncts

My Commission Expires Jan 9, 2026

Qrigination Company. Associated Bank N.A.
NMLSR ID: 442791

Originator: Edward Currie
NMLSR ID: 623638

nitiais:

) | nitals: hi Jj
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LEGAL DESCRIPTION
Legal Description: THE NORTH 27 FEET OF SUBDIVISION OF LOT 7 IN SUBDIVISION BLOCK 4 IN MISMERS
SUBDIVISION OF LOT 4 IN THE CIRCUIT COURT PARTITION OF THAT PART OF EAST HALF OF THE NORTHEAST
QUARTER LYING NORTH OF MILWAUKEE AVENUE OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS.
Permanent Index #'s: 13-36-208-005-0000 (Vol. 530)

Propesty Address: 2309 N Mapiewocd Ave, Chicago, Iliincis 60647




2219406141 Page: 17 of 20

UNOFFICIAL COPY

Loan #: X30000XX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE ~ATE RIDER is made this 8th day of July, 2022, and is incorporated inte
and shall be deemed to amens and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrument”} of the swinz date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Ncie”) to Associated Bank, N.A. (“Lender”) of the same date and
covering the properly described in the Senurity Instrument and located at: '

2309 N Mapiswrod Ave, Chicago, IL. 60647
[Prcperhs Address]

THE NOTE PROVIDES FOR A CHANGE it' BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. (HE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME
AND THE MIN{MUM AND MAXIMUM RATES BORROUV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and 3greements made in the Security
Instrument, Borrower and Lencler further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.8756%. The Note aiso rivvides for a change
in the initial fixed rate to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates .

The initial fixed interest rate | wm pay will change to an adjustable interest rate on the first day of
July, 2032, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fi xed interest rate changes to an adjustable interest rate, and sach
date on which my adjustable interest rate could change, is called a “Change Date.”

o | il

MULTISTJ\TE FIXED!ADJUSTABLE RATE RIDER-—OHE YEAR TREASURY INDEX
~—Singla Famlly—Fannie Mae Unjform instrument . R Form 3182 1104 (rev. 2120}
Mortgage Cadance Document Center @ 3212 02/20 {Pagea 1 of )
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Beginning with the first Change Date, my adjustabie interest rate will be based on an Index that is
calculated and provided to the gensral public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Govemors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date Is called the “Current Index,” provided that if
the Current Index is iess than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the index is no longer available, it will be replaced in accordance with Section 4{G) below.

(C) Calculation of Changes

Befare ecur Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 760/1000 peiceivade points (2 750%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced Ly t+a Note Holder in accordance with Section 4(G)2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject tc'ihe fimits stated in Section 4(D) below, this rounded amount witl be my new
interest rate until the next Chanje 2te.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prmcipal that | ant expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equél payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Charvs

The interest rate | am required to pay at tha tirst Change Date will not be greater than 8.875% or
less than 2.750%. Thereafter, my adjustable interast rate will never be increased or decreased on any
single Change Date by more than two percentage points. from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be gr=ater than 8.876% or less than 2.760%.

{E) Effective Date of Changes

My new interest rate will become effective on each Chaigs Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date aﬂer e Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in'my initial fixed interest rate .
to an adiustable interest rate and of any changes in my adjustable interest rate hefore the effective date
of any change. The hotice will include the amount of my monthly payment, atv information required by
law to be given to me and also the fitle and telephone number of a person who will ansvier any guestion [
may have regarding the notice.

{G) Replacement Index and Replacement Margin

The index is deemed to be no fonger available and will be replaced if any of the fcilowing events
(each, & “Replacement Event’) occur: {j) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will sslect a new index (the "Replacement index”)
and may also select a new margin (the “Replacement Margin”), as follows:

(1) If a replacement index has beén selected or recommended for use in consumer products,
i | :
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Raeserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

{2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G){1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the. cost of the loan, taking into account the historical performance of the Index and the
Heplacement Index.

The Replucament index and Replacement Margin, if any, will be operative immediately upon a
Replacement Eveit'and will be used to determine my interest rate and monthly payments on Change
Dates that are mure (wan 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during % term of my Note, but only if ancther Replacement Event occurs. After a
Replacement Event, all rcre/ences to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and “FHeplarement Margin.”

The Note Holder will aito give me notice of my Replacement index and Replacement Margin, if
any, and such cther information requirsa by applicable law and regulation.

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed iricrest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenart 16 of the Security Instrument shall read as follows:

Transfer of the Property or a Benelizii Interest in Borrower. As used in this

Saction 18, “Interest in the Property” means oy legal or beneficial interest in the

Property, including, but not limited 1o, those beneticial iterests transferred in a bond for

deed, contract for deed, instaliment sales contract or/'escrow agreement, the intent of

which is the transfer of title by Borrower at a future date to £ pu.chaser

If all or any part of the Properly or any interesi-in the Propeny is sold or
transterred (or if Borrower is rict 2 natural person and a beneficia! interest in Borrower is

sold or transferred) without Lender's prior written consent, Lenderm=y require immediate

payment in full of all sums secured by this Secunty Instrument. Howe ver, this option shall

not be exercised by Lender if such exercise is prohlblied by Applicable L=w

If Lender exercises this option, Lender shall give Borrower notice o acceleration.

The notice shall provide a period of not less than 30 days from the date iie natice is

given in accordance with Section 15 within which Borrower must pay all sums sceured by

this Security instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument witiout

further notice or demand on Borrower,

2. When Borrower's initial. fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform CGovenant 18 of the Security Instrument described in Section
Bi above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
instrument shall be amended to read as follows:

Transfor of the Property or a Beneficial Interast in Borrower. As us
JUHAO
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of

which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intetest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shas ‘not exercise this option if: {a) Borrower causes ic be submitted to Lender
informe:ticn required by Lender to evaluate the intended transferee as if & new loan ware
being maze to the transferee; and {b) Lender reasonably determines that Lender’s
security wil.nothe impaired by the loan assumption and that the risk of a breach of any

covenant or agresnent in this Security Instrument is acceptable to Lender.

To the extan’ permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Londer's consent to the loan assumption. Lender also may require the
transferee to sign an @ssumption agreement that is acceptable fo Lender and that
obligates the transferee fc keer all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to te obligated under the Note and this

Security Instrument unless Lenarr r2leases Borrower in writing.

If Lender exercises the opt'on te require immediate payment in full, Lender shall
give Borrower nofice of acceleration. Ti e notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Sacurity Instrument. if Borrower fails to pay
these sums prior to the expiration of this peiind, Lender may invoke any remedies

permitted by this Security Instrument without furlaey natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 10 ‘b5 terms and covenants contained in this

Fixed/Adjustable Rate Rider.

w 47

(Seal)

Bortower - B EoHuﬁJQ L "~ Borrow kﬁgn’el‘llane ossen

14
Origination Company: Associated Bank N. A.
NMLSR ID: 442791
Originator: Edward Gurrie
NMLSR 1D: 523638
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