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MORTGAGE

{MIN 1000525-7201545710-7 |
WiERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dxfined in Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are also praviaed i Section 16.

(A) "Security Insttument” means this document, which is dated July 11,2022, together with &l
Riders to this document,

(B) “Borrower” is DAVID E QUILES GONZALEZ, AN UNMARRIED MAN.

Borrower is the mottgagor under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, [nc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.

{LUINCAS - Single Family - Farmia Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1701
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MERS is organized and existing under the (aws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Mi 48501-2026, tel. (888} 675-MERS.
{D) “Lencter” is Flagstar Bank, FSB.

Lender is a Federal Savings Bank, organized and existing under the laws of
Michigan. ~ Lender's address is 5151 Corporate Drive, Troy, Mi

48098

(E) “Note” means the promissory note sighed by Borrower and dated July 11, 2022, The Nole
states that Borrewer owes Lender THREE HUNDRED EIGHTY THOUSAND AND NO/0Q* * # * *** * a2 sxsdwrans
R R R R FE NN R R F FEEFEE T E R R RN FEFEEEEEF SRR EEEEEEEER NN ] DO!‘E[‘S{U.Sq ssao,o‘nu.oﬂ }
plus interest. Borrov en has promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than August 1, 205z,

(F) "Property” means i o operty that is described below under the heading *Transfer of Rights in the Property.”

(G) "Loan” means the debi ovir'anced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde: this Security instrument, plus interest.

{H) “Riders” means all Ridears 1o this Security Instrument that are executed by Barrowar, The following Riders are to be

executed by Borrower [check box as zpr.icable]:

] Adjustable Rate Rider I Crigaminium Rider [} Sacond Home Rider

[J Balloon Ricer [J Pianned Unit Development Rider %] Other(s) [specify]

[ 1-4 Family Rider {] Biwevkly Payment Rider Fixed Interest Rata Rider
(J VA, Rider

{l “Applicable Law" means all controfiing applicable fedaral, state and local statutes, reguiations, ordinances and
administrative rules and orders {that have the effect of izw) as well as all applicable final, noh-appealable judicial
apinions.

() “"Community Association Dues, Fees, and Assessments ‘aéans all dues, fees, assessments and other charges
that ara imposad on Borrower or the Property by a condominium 23saciation, homeowners asscciation or similar
organization. ‘

{K) “Electronic Funds Transfer” means any transfer of funds, other then a \ransaction originated by check, draft, or
similar paper instrument, which is initiated through an elecironic terminal, telerronic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ap-acsount. Such term includss, but is
not limited to, point-of-sale transfers, automated teller machine transactions, weislers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow Items” means those items that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o. proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) fur- (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (i) Sonveyanca in Heu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/for condition of the 2 Gperty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulen, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{fl) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor lkegislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposad in regard fo a “federally related mortgage loan™ even if the
Loan does not qualify as a "federally related mortgage foan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether of not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

ILLINOHS - Singke Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Faten 3014 1/01
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TRANSFER OF RIGHTS (N THE PROPERTY

This Security Instrument secures to Lendear: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agresments under this Sacurity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as naminee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdietion] of Caok

{Nameé of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A",

APN # 25-18-317-039-0000

LOAN #: 720154571

which currently has the address of 44056 S Bell Ave, Chicago,
[Straet] [City]
llincis 60643 {‘Property £aavass™):
[Zip Cods)

TOGETHER WITH alithe improvements now o~ ncreafter eracted on the property, and all easements, appurtenances,
and fixtures now or hereaiter a part of the property. A'f reptacements and addltions shall also be covered by this Security
Insfrument. All of the foregoing is referred to in this Seurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantc by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenaerand Lender’s successors and assigns) has the right: to
exercise any or all of those interssts, including, but not limited to, 2he right to foreclose and sall the Proparty; and to take
any action required of Lender including, but not fimited to, releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the (:stata hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumpsrsd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2l riaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prooer’y

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 2rtwer shall pay
when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. cumrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all sunsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {¢) certified check, bank check, treasursr’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (@) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be deslgnated by Lender in accordance with the natice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Mags/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymants at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment fo bring the Loan current. If Borrower doas not do so within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower. If not applied eerlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agreaments secured by this Securily Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, ail payments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it »ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secursity Instrument, and then to reduce the principal balance of the Note,

If Lender recewves o payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge duv, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is catetanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o *he axtent that, sach payment can be paid in full. To the extent that any excess axiats after
the payment is applied to the full pzyment of ane or more Periodic Payments, such axcess may be applied to any late
charges due. Voluntary prepayiments zhall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurarce proceeds, or Miscellanepous Proceeds to principal due under the Note shall
not extend or postpona the due date, or chiange the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrowur shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Note is paid in full, & sum (the ‘Funds” ‘e nrovide for payment of amounts dua for: (a) taxes and assessiments
and other lems which can attain priority over this Socurity Instrurnent as a lisn or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeity, If anv: {¢) prémiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume., If eny, o any sums payable by Borrower to Lender in {ieu of
the payment of Mortgage Insurance premiums in accordaica with the provisions of Saction 10, These items are called
“Escrow Items." At orfgination or at any time during the larm oi thé Loan, Lendsr may require that Community Association
Duss, Fess, and Assessments, if any, ba escrowed by Borrower, a1d such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices'ef 2 nounts to be paid under this Section, Borower
shall pay Lender the Funds for Escrow fterns unless Lender waives Zorrowsr's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay to Lender runds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowar shé!l nay directly, when and where payable,
the amounts due for any Escrow lfems for which payment of Funds has been waned by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period 4s-Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be (t.emed to be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreemert™.is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fail; to sy the amount due for
an Escrow ltem, {ender may exercise its rights under Section 8 and pay such ameunt and 3o.rcwer shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the walver as'to any or all Escrow
(tems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Buiinwer shall pay fo
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a)} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shali be held in an institution whese deposits are insured by a federal agency, instrumentailty, or entity
{inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltams no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and appiying the Funds, annually anafyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agresment s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, howaver, that interest
shall be paid on the Funds. Lender shall give to Bomawer, without chargs, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shell notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly
payments.

Upon payment in full of all sums secured by this Secuwrity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4, Charge; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasshold paymenis or ground rents on the Property,
if any, and Community £ ssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thers ) the manner provided In Section 3.

Bowower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the paymant if the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Barrower is parforming such soraement; (b) contests the lien in good faith by, or defends agalnst enforcement of the
{ien in, legal proceadings which in-Lander’s opinion operate to prevent the enforcement of the lien whils those
proceadings are pending, but only untitsuch proceedings are concluded; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordipauiy the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days of tha Za*= on which that nolice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Seelion 4,

Lender may require Borrower to pay & one-time ¢arge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bormower shall keep the imprvements now existing or hetsafter erected on the Property
insured against foss by fire, hazards included within the tenn “sytended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lander regires insurance. This insurance shalf be maintained in
the amounts {including deductible leveis} and for the perlods that't ander requires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan. Tha insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Botrowen s ch.oice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connaction with this Loun; sither: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chetpz.for flood zone determination and
certification services and subsequent charges each time remappings or similar cheizes occur which reasonably might
affact such determination or certification. Borrower shall alzo ba responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connaction with the review of any flovd zona determination resuliing
from an cbjection by Borrowar. : :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's option and Borrower's expsnse. Lender is under no obligation to purchase any particuls” iype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nof protect Borrower, Boriawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges fhat the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrowsr could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such inferest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policizs, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Botrower shall prompfly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance ¢coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such poiqcy shall
include a standard mortgage clause and shall name Lendér as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agres in writing, any insurance
proceeds, whether or hot the underlying insurance was required by Lender, shall be applied to restotation or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and resforation period, Lender shall have the right to hold Such insurance proceeds untit Lender has had an opporiunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, pmwded that such imspection
shall be undertaken prompily. Lender may disburse prooeeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed.:Unless an agreement is made in writing or Applicable Law
reqmres interest to be paid on such insurance proceeds, [ender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not aconomically
feasibla or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess if any, paid to Borrower. Such insurance procesds shall
be applied in the order provided for in Section 2,

If Borrowar abaneic:§ the Property, Lender may file, negotsate and settle any avallable insurance claim and related
matters, [f Borower does (o' respond within 30 days to ainotice from Lender that the Insurance carrier has offered to
seffle a claim, then Lender may negotiate and seftle the clalm The 30-day pericd will begin when ths notice is given.
In eithar avanrt, of if Lender acguires the Property under Section 22 or ctherwise, Borrower hereby assigns o Lendsr
{z) Borrowar’s rights to any insurancs praceeds inan amotint not to exceed the amounts unpaid under the Note or this
Security Instrument, and (&} any ot 21 Borrower's rights (other than the right to any refund of uneamned premiums
paid by Borrower) under all insurance priiciss coveringithe Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usa the insurance proceeds either to repair or restore the Property or to pay
amaunts unpaid under tha Note or this Secunty! r-ntrument, whether or not then due.

6. Occupancy. Borrower shall occupy, astablisn, ane;l use tha Property as Borrower's principal residence within
B0 days afler the execution of this Security Instrumer t and shall cantinue to oecupy the Property as Borrower's principal
residence for at least ohe year after the date of eccupe ncy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating Gt sumstances exist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the ho;:er!y Inspections. Borower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie nn the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevenit tae Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section § thatrepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furth(zr duterioration or damage. If insurancs ot
condemnation proceeds are paid in connection with damage to, or the taking of, *1» Property, Borrower shall be responsible
for repairing of restoring the Property only if Lender has refeased proceeds for such numasss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & gerles of progress payme s 2s the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the complation of such repalr or restoration. |

Lender or its agent may make reasonable entries upon and inspections of the Property [f it has reasonable cause,
Lender may inspact tha interior of the improvements on thie Propery. Lendar shall give Borroveer aotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall beiin default if, during the Loan application praess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conseni gave materially
false, misleading, or inaccurate Information or statements toiLender (or falled to provide Lender with material information)
In connection with the Loan. Material representations include, but are not limited to, representations concarning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument, if (a) Borrower
fails to perform the covenants and agreements contained inl this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or farfsiture, for enforcement of a lien which may attain priority
over this Securify Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Proparty, and securing and/or repairing
the Property. Lender’s actions can inglude, but are not limited te: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Praperty includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminata building or other code viclations or dangerous
conditions, and have utilities turned on or off. Althcugh Lender may take action undar this Section 8, Lender does not
have to do g0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upcn notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bormower shall cemply with alf the provisions of the laase. Borrower shall
not sumender the jsasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tifle to the
Property, the leasehrzag and the fee fitle shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insu: ance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 19 maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage raquired by Lender cesses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separataly designated payments toward the pramiums for Martgage Insurance,
Borrower shalf pay the premilms raguired to obtain coverage substantially equivalent to the Mortgage (nsurance
previously in effect, at a cost substantiaay equivalent to the cost to Borower of the Morigage (nsurance previously in
effect, from an altemate mortgage insurer Zawcted by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borower shall continue to Lav i Lender the amount of the separately designated payments that were due
when the insurance coverage ceased (o be in efers Lander will acospt, use and retain these payments as a non-refundable
loss raserve in lieu of Mortgage Insuranca. Such boue reserve shall he non-rafundable, notwithstanding the fact that the
l.oan is ultimately paid in full, and Lender shall not t 2 reauired to pay Borrower any interest or eamings on such loss
reserve, Lender can no longer reguire loss reserve paymerts f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selzciad by Lender again becomes available, is cbtained, and
Lender requires separately designated payments toward tiie pramiums for Mortgage (nsurance, If Lender required
Martgage Insurance as a condition of making the Loan and Ecirawver was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide 2 non-refundable loss.riserve until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement batween Bomovrer 2nd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 efacts Bormower's obligation to pay interest
at the rate provided in the Note.

Mocrtgage Insurance reimburses Lender {or any entity that purchases the No':}-for cerfain losses ut may incur if
Borrower dees not repay the Loan as agreed. Borrower is not a party to the Morigage lisurance.

Mortgage insurers evaluate their total sk en all such insurance in force from tirie to-time, and may enter into
agreaments with other parties that share or modily their risk, or reduce losses. These agser.snts are on terms and
conditions that ars satisfactory fo the mortgage insurer and the other party {or parties) to thuse agresments. These
agreaments may reguire the mottgags insurer fo make payments using any source of funds that oz mortgags insuvar
may have availabie (which may include funds obtained from Mortgage insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) armounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the mortgage Insurar's
rigk, of reducing losses. ¥ such agreement providas that an affiliate of Lender takes a share of the insurar's risk In exchange
for & share of the pramiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amournt Borrower will owe for
Mortgage Insurance, an they will not entitle Borrower o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticafly, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancetlation or termination.

11. Assignment of Miscetlaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair and restorafion period,
Lender shal have the ight to hold such Miscellaneous Progeeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resteration in a single disbursement or in a series of progress payments as the work Is
complated. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Froceeds, Lender shall not be required o pay Borrower any inferest or eamings on such Miscellaneous Proceads. if the
restoration or repair is not economically feasible or Lender's secunty would be lessened, the Misceflaneous Proceeds shall
he applied to the cbims sequred by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscellanecus Proceeds shall be epplied in the order provided for in Section 2.

In the event ot a ‘ot taking, destruction, or loss in value of tha Property, the Miscellaneous Proceeds shall ke applisd
to the sums securad o th's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a parba’ iaking, destruction, or loss in value of the Propetty in which the falt market value of the Propetty
immediately before the partaf +.2king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securify Instrumzn® immediately bafore the partial taking, destruction, or loss in value, unless Bomrower
and Lender otherwise agree in writing; the sums secured by this Securily Instrument shall be reduced by the amaunt
of the Miscellaneous Proceeds multipies 3y the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, desfruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking; destruction, or los<inalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, arwes in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciico, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or los= in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanacus Proceeds shall be applied i the sums sacured by this Security Instrument whether or nat
the sums are then due.

If the Property Is abandonad by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as deflnad
in the next sentence) offers to make an award to settle a claim o7 dzmages, Borrower fails to respond to Lender within
30 days after the dats the notice is given, Lendar is autharlzed o crate ot and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or {o the sums secured by s Serurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellar eous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Procesads.

Barrower shalt be in default if any action or procesding, whether civil or criminal/is begun that, in Lender’s judgment,
could result in forfeiture of the Propetty or other material impairment of Lender's intoest In the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has orclived, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lerder's judgment, precludes
forfeifure of the Property or othar matarial impairment of Lender's interest in the Property or rlybts under this Security
(nstrument. The proceeds of any award or claim for damages that are attributable to the impaimera of Lender’s interest
in the Property are hereby assighed and shall be paid to Lender.

All Miscellansous Proceads that are not applied to restorafion or repair of the Property shall be apond in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required {9 commence procesdings against any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the coriginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Bormower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remiady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instruenent but does not exacuta the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bomower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's cbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower’s obligations and (iability under this
Security fnstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
lnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ot protecting Lender's interest in the Property and rights under this Security Instrument, including, but -
not limited to, aftorp2ys’ fees, property inspection and vaiuation fees. In regard to any other fees, the absence of express
authority in this Secuniy Instrument to charge a spegific fee to Bomrawer shall not be construed as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to &av which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or-to be collectad in connection with the Loan excead the permitiad limits, then: (a)
any such loan chatge shall be redused by the amount necessary to reduce the charge to the parmitted limit; and (k)
any surns already collected from Boirower which exceeded parmitted limits will be refunded to Borrower. Lendet may
choose to make this refund by reducing thz piincipal owed under the Note of by making a direct payment to Borrower.
If a refund reduces principal, the reductivn will be treated as a partial prepayment without any prepayment charge
(whather or not a prepayment charge is provided far under the Note). Borrowet's acceptance of any such refund made
by direct payment to Borrower will constitute a wzpar of any right of action Borrower might have arising out of such
avercharge. '

15. Notices. All notices given by Borrower of Lendor in onnection with this Security Insfrument must be in writing.
Any netice to Barrower ih connection with this Security insrtment shall be dsemed to have been given fo Borrower
when mallad by first class mail or when actually delivered to Porrowet's hotice address if sant by other means. Notice
to any one Borrowsr shall constitute notice to all Borrowers uniess Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Botrower hag disignated & substituta notice address by notice
to Lender. Borrower shall prompHy notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reper’ a caange of address through that specified
procedure, There may be only one designated notice address under this Sacurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by maiting it by first class mait io Lunder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrcciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender ¥ any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement wily 2atisfy the comesponding
requirement under this Security Instrument, _

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall br governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conta’ied in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Lew might exrcily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition againgt
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument; {a) words of the masculine gender shall mean and include corresponging neuter
words or words of the feminine gender; (&} words in the singular shall mean and include the pilural and vice versa; and
{¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or bensficial interest in the Property, including, but nat mited to, those beneficial interests
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transferred in a bond for dead, contract for deed, Instalimant sales contract or escrow agreement, the intent of which
is the transfer of title by Borower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and 2 beneficial interest in Borrower is sold or transferred) without Lender's priar written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axarcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rotice is given in accordance with Section 15 within which Borrower
musi pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securify instrument without further notice or demand
on Borrower. _

19. Borrower’s Right to Reinstate After Acceleration. If Borrawer meets certain conditions, Bomraower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of. (2) five days
before sale of ths Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for ta termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those conilitions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Not< as if no acceleration had oceurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incuired in enforcing this Security Instrument, including, but not limitad o, reasonable atlormeys’
faes, property inspection anv veluation faes, and ofher feas incurrad for the purpose of protecting Lender’s interest it
the Property and rights undsr this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pronerty and rights under this Security Instrumeant, and Borrower's obligation to pay
the sums secured by this Securify fnstuient, shall continue unchanged unless as otharwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses ih one or more of the following forms,
as sefected by Lender: (a) cash; (b money.ordar; {¢) certified check, bank check, treasurer’s check or cashler’s check,
pravided any such check is drawn upon an instiytion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upoi reivstatement by Borower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no a:celeration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 13.

- 20. Sale of Note; Change of Loan Servicer; Notice o Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can ba sold one or mare timas without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicar’) tnad ¢allacts Petiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver wrillen notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of senvicing. 17 f1e Nete is sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage lean-servicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and zre not assumed by the Note
purchaser unless otharwise provided by the Note purchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action {(as eif ier an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security irstrumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Seciuity Jasaument, until such
Borrower or Lendar has notified the other party (with such notice given in compliance with the requirginents of Section
15) of such alleged braach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period wiil be desmed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
o Section 18 shall be deemed {o satisfy the notice and opportunity to take comective action provisions of this Section
20,

21. Hazardous Substances. As used Inthis Section 21; {g) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law” means federal laws and laws
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; (c)
“*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Candition’ means a condition that can cause, contribute o, or otherwise trigger an
Ervdronmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violaticn of any Environmental Law, {b) which creates an
Environmental Condilion, or (¢) which, due to the presence, use, or release of & Hazardous Substance, creates a
condlition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Propeity of small quantities of Hazardous Substances that are generally recognizad to be
appropriats to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governrental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, lealiny), discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presenre, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leamns, or is nofiied by any governmental or ragulatory authority, or any private party, that any remaval or
other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all
necessary remedial actions in‘acerrdance with Envirohmantal Law. Nothing herein shall create any obligation o Lendsr
for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sha# give notice te Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
urdess Applicable Law provides otherwise). Thaaotice shall specify: (a) the default; (b} the action required to
cure the default; {c} a date, not less than 30 days fram tha date the notice is given to Bosrawet, by which the default
must be cured; and (d} that failure to cure the defau t on or befora the date specified In the notice may result In
-accederation of the sums secured by this Secwity Instriment, forectosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigrist 2o reinstate after acceleration and the right to assert
in the forectosure proceeding the non-existence of a defaut’ or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the daie spacifled in the notice, Lender at its option may
require immediate payment in full of ail sums secured by this Sccurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender saall be entitled to coflect all expenses
incurred in pursuing the remedies provided in this Section 22, including, ’1 not Jimited to, reasonable attorneys’
fees and costs of title evidence.

23. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 i2e for releasing this Security
Instrument, but only if the fee is paid to a third pariy for services rendered and the charging ot the fee is permitted under
Appiicable Law.

24. Waives of Homesiead. In accordance with llinois law, the Borrower hereby reloases ard »vaives all rights under
and by virtue of the lllinols hemestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiin ‘svidence of the
insurance coverags required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s coliateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bormower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the coliateral, Borrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of tha insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to chtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

<
\ 5 "iiﬂ’ ’TE{{{ 7 (Seal)
DAVID £ QUILES GONZALEZ DATE
State of A
County of _{ o
This instrumedi was acknowledged before me on HE RN, (date) by DAVID E

QUILES GONZALE': {r.ame of person/s}).

{Seal)

Signature

Lender: Flagstar Bank, FSB
NMLS ID: 417490
Loan Originator: Brad Glsh
NMLS ID: 443158

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 /01

I(CE Mortgage Technology, inc. Page 12 of 12 - WEDEDL 0315
. _ ILEDEDL (CLS)




2219406290 Page: 14 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION:
The North 60 feet of the South 100 feet of Lots 16, 17 and 18 measured on the West ine of said Lot 16in
the Resubdivision of Lots 6 to 16 Indusive and of the North 90 feet of Lots 1 to 5 inclusive in Block “L"

Morgan Park Washington Heights in Section 18, Township 37 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

PROPERTY ADURLSS:
11056 South Bell Aveni's, Chicage, Il 60643

PERMANENT INDEX NUMBI«:

25-18-317-039-0000



2219406290 Page: 15 of 15

UNOFFICIAL COPY

LOAN #: 720154571
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 11th day of July, 2022 and is incorporated
into and shal! be deamed to amend and supplement tha Mortgage (the "Security Instriment”) of the same date given by
the undersighed (the “Borrower"} to secure Borrower’s Note o Flagstar Bank, FSB, a2 Federal Savings Bank

{the “Lender”) of the same date and covering the Property described in the Security Instrument and tocated at:

11056 S Bell Ave
Chicago, IL 80743

Fixed Interest R7te Rider COVENANT. in addition to the covenants and agreements made in the Sectrity
Instrument, Borower aind Lender further covenant and agree that DEFINITION {  E ) of the Security (hstrument is
deleted and replaced by the foscwing:

( E ). "Note” means the promissory note slgned by Borrower and dated July 11, 2022,
The Note states thal Borrower (was Lender THREE HUNDRED EIGHTY THOUSAND AND NO/1QD* * * =+ ****

LEREEEREEEESEREEEE SRR LSRR S EEEEE R E R EEE R EEEREE R RS SRR R AN R R RN R RS AR RENNENN]

Doflars (U.S. $380,000.00 Yrlus interest at the rate of 5.625 %. Borrower has promised to pay
this debt inregular Periodic Payments and tu nay the debt in full not fater than August 1, 2052,

BY SIGNING BELQW, Borrower accepts and agree 1o the terms and covenants contained in this Fixed Interest Rate
Rider. :

21t 1 L(Seal)
DATE

IL - Fixed Interest Rate Rider
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