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This Instrument Prepared By:

A & N MORTGAGE SERVICES,
INC.

After Recording Return To:

A & N MORTGAGE SERVICES,
TNC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642

Loan Number: 2022031901

{Space Above This Line For Recording Datal

MORTGAGE

MIN: 1007868-2022031901-5 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple scetions of this documcitare defined below and other words arc defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document arc also provided in Section 16.

{A) " "Security Instrument" means this document, which (s dated July 5, 2022 . together
witlt all Riders to this document.

(B) "Borrower"is KATYA CHERNY AND DMITRIY CHLRNY, WIFE AND HUSBAND AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scpa ate’corporation that is acting
solely as a pominee for Lender and Lender' s successors and assigns. MERS is the morizagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address/andtelephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tcl. {888) 679-MERS.

(D} "Lender™is A & N MORTGAGE SERVICES, INC.

Lenderisa  TLLINOIS CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINOIS 60642

(E) "Note" means the promissery note signed by Borrower and dated  July 5, 2022
The Note states that Borrower owes Lender SEVEN HUNDRED SIXTY-FOUR THOUSAND SEVEN
HUNDRED FIFTY AND 00/100 Dollars (U.8. § 764,750.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s DocMagic
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Borrower has promised to pay this debi in regular Periodic Payments and te pay the debt in full not later than
August 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.™
(G) "Loan' means the debt evidenced by ihe Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

[®] Cedonmium Rider [} Other(s) [speeily]

() "Applicable Law" mcans 2l controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules and orders (1%t have the cffect of law} as well as all applicable final, non-appcalable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Prarerty: by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any trapster of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throngh an clectronic terminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct, or authorize a (mancial institution to debit or ¢redit an account.  Such term
includes, but is not limited to, point-of-sale transfers, aufomnted teller maching transactions, transfers nitiated by
telephone, wire transfers, and automated clearinghouse trans’ers:

{L.) "Escrow ltems" means those itcms that arc described in 3<ction 3,

(M) "Miscellancous Proceeds" means any compensation. settlement’ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragesdeseribad in Scetion §) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pait.of the Property; (iii) conveyance in
licu of condemnation; or (iv) misreprescntations of. or onussions as to, the valrcand/or condition of the Property.
(Ny "Mortgage Insurance” means insurance protecting Lender against the notpavisent of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (1) principai-and interest under the Note,
plus {ii) any amounts under Scction 3 of this Sccurity Instrument.

(P)  "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.;and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tinie. 2r.any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related raoitgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q} "Successor in Interest of Borrower' means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT - MERS ‘:‘/.Doi:MagEc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and medifications
of the Note; and (i7) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solcly as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC
A.P.N.: 17-08-103-046-1005

which currently has the address of 742 N ADA ST, UNIT 45
[Street]
CHICAGO . llincis 60642 {"Property Address™):
[City] [Zip Code|

TOGETHER WITH ail the improvements now or hercafier erccted on the property, and all casements,
appurtenances, and fixatres now or hereafter a part of tiepioperty.  All replacements and additions shall also be
covered by this Sccurity Instrument.  All of the foregoing istederred to in this Security Instrunient as the "Property.”
Borrower understands and agrees that MERS holds only legal titicdo ihe interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS {as'nominee for Lender and Lender's successors
and assigns) has the right: to exercisc any or all of those interests, inclading, but not limited to, the right to foreclose
and scll the Property: and to take any action required of Lender including, Hut ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed «<pdhas the right
to mortgage, prant and convey the Property and that the Property is unencumbered, except for encuwabiances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniformy sceurity instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due
under the Note and this Security I[nstrument shall be made in U.S. currency. Howcever, if any check or other
instrument received by Lender as payment under the Note or this Security nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made i
onc or more of the following forms, as selected by Lender: (a) cash; (b} meney order; (c) certified check. bank check,
trcasurer's check or cashier's chieck, provided any such cheek is drawn upon an institution whose dcposils are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at such other
location as may: be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment o partial payment if the payment or partial payments are insufTicient to bring the Loan current. Lender
may accept ary payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucngayments at the time such payments arc accepted. [f each Periodic Payment is applied as of
its scheduled due date, e Leader need not pay interest on wnapplied funds. Lender may held such unapplicd funds
untit Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower.  If not applied earlier, such funds will be
applied to the outstanding principaloiance under the Note immediately prior to foreclosure. No oftsct or ¢laim
which Borrower might have now or'm theiuture against Lender shali relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procexds. /Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in 'he following order of priority: (a) interest due under the Note;
(b) principal duc under the Note; {c) amounts due undgr Section 3. Such payments shall be applied to cach Pertodic
Payment i the order in which it beeame duc.  Any remiaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and<nen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingeéni Periodic Payment which includes a sufficicnt
amount to pay any late charge due, the payment may be applied t04n¢ delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply“any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymint can be paid in full. To the extent that
any excess exists after the payment 1s applied to the full payment of one or mor< Periodic Payments, such excess may
be applied to any late charges due.  Voluntary prepayments shall be applicd firsedo =iy srepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prinicipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payniciits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiacenis aze due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus'fed: «{a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encipibrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; {¢) premiums for any and 2 surance
required by Lender under Section 5; and (dY Mortgage Insurance premiwms, if any, or any sums payable by Borrower
to Lender in hieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10.
These iteins are called " Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be cscrowed by Berrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ",‘{DocMagic
Form 3014 1/01
Page 4 of 14



2219412033 Page: 6 of 23

UNOFFICIAL COPY

Borrower shail pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Scetion 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails 1o pay the amount duc for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction Y to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are theo required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time spéeified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA,
Lender shail eziemate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow licms or otherwise in accordance with Applicable Law.

The Funds shalihe held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {(including Eewdec it Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply sic. Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower tor liolding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lenider pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreementas duade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borresver any interest or carnings on the Funds. Borrower and Lender can agree
i writing, however, that interest shall he paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RIESPA.

If there is a surplus of Funds held in escrow. 25 defined under RESPA, Lender shall aceount to Borrower for
the cxcess funds in accordance with RESPA. If thér ¢ 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Bdrrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no morcthan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shald notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiensy in accordance with RESPA, but in no more than
12 mouthly payments.

Upan payment in full of all sums sccured by this Security Instrunizdir, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges/tfines, and impositions attributable to
the Property which can attain priority over this Securily Instrument, leascho!d prvments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any < To the extent that these items
arce Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security listrupsest unless Borrower:
{(a) agrees in writing to the payment of the obligation sccured by the lien in o manner accepteble 15 Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, Gr defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforedpicat of the lien
while thosce proceedings are pending. but onby until such proceedings are concluded; or () seeures froncine holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Sceurity Instrument. = If Lender
determines that any part of the Property is subject 10 a hen which can attain priority over this Security Instrument,
Lender may give Borrower a nolice identifying the lien. Within 10 days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.“/.DocMagit:
Form 3014 1/014
Page 5 of 14



2219412033 Page: 7 of 23

UNOFFICIAL COPY

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perieds that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lendet' s right to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: {(a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zonc
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shal! also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency n connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower {ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optioiand Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Tuarcfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Ploperiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragebamwas previously in offect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticzatly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sccuien Zshall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest &t fac.Note rate from the date of disbursement and shall be payable, with such inferest,
upon notice from Lender to Borrowsar requesting payment,

All insurance policies required’o;" Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall incluae a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates.  If Lender requires,
Borrower shall promptly give to Lender all iceinis of paid premiums and renewal notices.  If Borrower oblains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ana shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notic< t the insurance carrier and Lender.  Eender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<eauired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomicaily’feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rightio hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Ueen completed to Lender's satisfaction,
provided that such inspection shall he undertaken promptly. Lender may diskurse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is comnleted.  Unless an agreemetit
is made in writing or Applicable Law requires inferest to be paid on such insurancs srosceds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with thexscss, if any, paid
to Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranes ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scitle the claim.  The 30-day period will begin when the
notice is given, In cither cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, msofar as such rights
ar¢ applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date o’ occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or inmpair the Property, allow the Property to deteriorate er commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the takimg
of, the Propsiiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sach purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progrosspayments as the work is completed. 1f the insurance or condemnation proceeds are not suflicient
(o repair or restor tic Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its ageniimay make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior to such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics actingaithe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the loan. Material representations include, but are not limited to,
representations concerning Borrowet's occupancy’ oi the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeits contained i this Sccurity Instrument. (b} there is a legal
proceeding that might significantly affect Lender' s interes isitive Property andfor rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lich which may
attain priority over this Sccurity Instrament or to enforce taws 21 Dzgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 2t »ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/or assessing the value of the Property,
and seeuring and/or repairmg the Property. Lender' s actions can include, Hut acenot limited to: (a) paying any sums
sceured by a lien which has priority over this Security Instrument; (b) appeartiv-n court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secueitynstrument, including its secured
position in a bankruptey proceeding.  Sceuring the Property includes, but is not lunicd 1, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from gipes, eliminate building or
other code vielations or dangerous conditions, and have uilitics turned on or off. Although Lwinder may take action
under this Seetion 9. Lender does not have to do so and is not under any duty or obligation tc.do so .1t 1s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowst sceured by this
Securnty Instrument. These amounts shall bear intercst at the Note rate from the date of disbursemenii £ud shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground [ease.
Borrower shall not, without the express written consent of Lender, alter or ammend the ground lease.  If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. If) for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Botrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intercst or carnings on such loss reserve. Lender can no longer require lass reserve payments if Mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiieble, is obtained, and Lender requires scparately designated payments loward the premiums for
Mortgape insuiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makgscparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regairdyto maintain Morlgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirenicii' iz Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such/esmination or untif termination is required by Applicable Law, Nothing i this Section
16 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Barrower docs not repay the Leas s0agreed.  Borrower is not a party to the Mortgape Insurance.

Mortgage insurers evaluate their totaivisk on all such insurance in force from time to time, and may enter inio
agreements with other parties that sharcor madify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgags insurer and the other party {or partics) to lhese agreements. These
agreements may require the mortgage insurer topzalic payments using any source of funds that the mortgage insurer
may have available (which may include funds obtajned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puwichaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive fdiectly or indirectly) amounts that derive from (or might
he characterized as) a portion of Borrower's payments for Morigase Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paidio/the insurer. the arrangement is often termed
"caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borlower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incressa the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower (o any refund.

(D) Any such agreements will not affect the rights Borrower has - if any " wiilrrespect to the Mortgage
Insurance under the Homeowners Prolection Act of 1998 er any other law. These vigh's may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage lpsuiance, to have the
Mortgage Insurance terminated aulomaticallv, and/or to reecive a refund of any Mortgag: Inivrance premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereoy assigned to
and shalt be paid to Lender.

[fthe Property is damaged, such Miscellaneous Procecds shall be applicd to restoration or repair of the Property,
if the restoration or repair is cconomicalty feasible and Lendet's sccurity is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Procecds until Lender has had an
oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeetion shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
of In a serics of progress payments as the work is completed.  Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proceeds. 1f the restoration or repair is not cconomically feasible or
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Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced
by the amount of the Misccllancous Proceeds multiplicd by the following fraction: {a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evént-ola partial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property imnicdraely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatély Gelone the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliapzous Proceeds shall be applicd to the sums secured by this Sceurity Instrument whether
or not the sums are then duc.

If'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defincd in the next sentence) offcresoniake an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the padee is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or 1o the sums secured by this Sccurity [nstrument, whether
or not then due. "Opposing Party” means tac foird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i regzid to Miscellancous Proceeds.

Borrower shall be in default if any action or'proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or qiher imaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curestch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proctesing to be dismissed with a ruling that, m Lender's
judgment, precludes forfeiture of the Property or other matenial dinpairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award 1 ¢laim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned =i shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or regair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Lxicpeion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument grantes Sy Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower orfany Successors in interest
of Borrower. Lender shall not be required to commence proceedings against any Successor ivinterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securcu by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Zorrower. Any
forbearance by Lender in exercising any right or remedy including, without fimitation, Lender's acpeptance of
payments from third persons, enfities or Successors in Interest of Borrower or in amous fess than the zingunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but docs not cxecute the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer's interest in (he Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeadations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer's consent.
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Subject 1o the provisions of Section 18, any Successor in Indercst of Borrower who assumces Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument.  Borrower shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefil the successors and assigns of Lender.

14, Loan Charges. Leader may charge Borrower fees for serviees performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Property and rights under this Sceurity Instrument,
including, but not limited to, attorncys' fees, property inspection and valuation fees. In regard to any other fees, the
abscnce of cxpress authority m this Sccurity Instrument to charge a specific fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prolubited by this Security
Instrument or by Applicable Law.

If the Laan 18 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ‘otties loan charges collected or 10 be collected in conncction with the Loan cxceed the permitted limits,
then: (a} any suc’vioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums-airiady collected from Borrower which exceeded permitted hmits will be refunded to Borrower.
Lender may choose tepake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retwnd vaduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe! o not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by divect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Bovrower or Lender in conneetion with this Sccurity Instrument must be in
writing. Any notice to Borrower in conaection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢ wihen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitut notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propetty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly not'fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adniress, then Borrower shall only report a change of address
through that specifiecd procedure.  There may be only onc designaled notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverng it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address'oy votice to Borrower.  Any nolice in connection
with this Security Instrument shall not be deemed to have been giversio Lender until actually received by Lender.
I{" any notice required by this Sceurity Instrament is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Thsimment,

16. Governing Law; Severability; Rules of Construction. This Sccuriry Jastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis-and obligations contained in
this Security Instrument are subject Lo any requirements and limitations of Applicabl¢ Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui suclesilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clayse.of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiang o this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coretsponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and {¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optien, Lender shall give Borrower notice of aceeleration.  The netice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Sccurity Instrument. 1 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Sceurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right (o Reinstate After Acceleration. If Borrowcer nieets ecrtain conditions, Borrower shall
have the right to have coforcement of this Sccurity Instrument discontinued at any time prior to the carliest of: (a)
five days befure sale of the Property pursuant to Scction 22 of this Sceurity Instrument; {b) such other period as
Applicablé Laswe might specify for the termination of Borrower™s right to reinstate; or {¢) entry of a judgment enforcing
this Security {nsament,  Those conditions are that Borrower; (a) pays Lender all sums which then would be duc
under this Secutity Yastrument and the Note as it no acceleration had occurred; (b) cures any default of any other
covenants or agreeiadnisy (€} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited te, reasonable sitorireys' fees, property inspection and valuation fees, and other fees incurred for the purposc
of protecting Lender's intefest in the Property and rights under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably rcquire o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligationdo pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwisc provided under Applizable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified
chieek, bank check, treasurer's check or cashier s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstupientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunient and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to refastats shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Novicsof Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or 1mord times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan scréwing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more cianges of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be gifen vritien notice of the change which will
state the name and address of the new Loan Servicer, the address to whiclipryments should be madeand any other
information RESPA requircs in connection with a notice of transfer of servicing’ Af the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morizags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Sérvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action. (as zither an individual
litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security Visizument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secupity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with tie réquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasenable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and oppertunity to cure given to Borrower pursuant to Section 22 and the netice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" arc thosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestictdes and herbicides, volatile sotvents,
materials containting asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otheewise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to retease any Fazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmerzal Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition ‘that’adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use;, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaw o wormal residential uses and to maintenance of the Property (including, but not limited te,
hazardous substances ' vonsumer products).

Borrower shall propipiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental'or/ regulatory agency or private parly involving the Property and any Hazardous Substance
ar Envirenmental Law of winch Berrower has actual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spilling. leaking, #iszaarge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use o ivlease of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is notified hy any governmertal or regulatory authority, or any private party, that
any removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shall
promiptly take all necessary remedial actions inacor/dance with Environmental Law, Nothing hercin shall create any
obhgation ot Lender for an Environmental Cleanyp.

NON-UNIFORM COVENANTS. Borrower aitdtander further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securicy "nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) 2 date, not less than 30 days fren. ihe date (he notice is given to Borrower, by
which the default must be cured; and {d) that failure (o cure the defalslt o0 or before the date specified in the
notice may result in acceleration of the sums secured by this Security anstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borivesior of the right 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisiciceof a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on (e before the date specified
in the notice, Lender atits option may require immediate pavinent in full of all sums sezared by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial piozceding. Lender
shall be entitled to ¢olleet all expenses incurred in pursuing the remedies provided in this Secira 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasesnt Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing s Sccurity
Instrument, but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the Borrawer hereby releases and waives all rights
under and by virtue of the Illinois homestead cxemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mlerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. -

BY SiGiiiNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and’ ip-any Rider exceuted by Borrower and recorded with it

) v
) {Seal)

s (Secal)
KA¥YK CHERNY Rorrower DMITRIY C I‘{’E RNY -Borrower
Witness Wilness
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[Space Below This Line Far Acknowledgment]

State of ILLINOIS )

County of _COCK

i @CU l }/\O«‘/\ﬂ—( V\D‘\'ﬂ'\(’ A certify that

{herc give name of officer and his official title)

EATYA CHERNY AND DMITRIY CHERNY

{name of grantot; 244, acknowledged by the spouse, his or her name, and add "his or her spousc™)

personally known to me to de the.same person whose name is {or arc) subscribed to the forcgoing instrument,
appeared before me this day in persen and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary aet;“or the uses and purposes therein set forth.

Dalcd;jw‘7 s 2012
AoV naha

:Signaturc of officer)

EM,W

{ OFFICIAL SEAL E
< Gail Maner

(Seal) 4 NOTARY PUBLIC, STATE ne LINDIS
My Commission Expires Apri 182025

e e

Loan Qriginator: KIKI TRCOULOS, NMLSR ID 222118
Loan Originator Organization: A&N MORTGAGE SERVICES INC, WMLSR ID 19291
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LEGAL DESCRIPTION

PARCEL 1; UNIT 4S5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 742 NORTH ADA CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NG. 07290150869, IN THE EAST 1/2 OF THE
NORTHWIEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGIE: 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-48,
A LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDCWMINIUM AND SURVEY AfIACHED THERETO, IN COOK COUNTY, ILLINOIS.

Address commority known as:
742 N Ada St Unit'4S
Chicago, IL 60642

PIN#:  17-08-103-046-1005
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Loan Number: 2022031901

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 18 made this  5th day of July ,
2022 | and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of
Trust, or Sccurity Deed (the "Security Instrument™} of the same date given by the undersigned (" Borrower")
to sceurce Borrower's Fixed/Adjustable Rate Note (the "Note™)to 2 & N MORTGAGE SERVICES,
INC., AN ILLINOIS CORPORATION
{("Lends" yof the same date and covering the property described in the Security Instrument and located at:

742 N ADA ST, UNIT 4S, CHICAGO, ILLINOIS 60642
[Property Address]

THENOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS TRE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUNM-A"D MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtlierGevenant and agree as follows:

A. ADJUSTABLE RATE AND MON/'HLY PAYMENT CHANGES
The Note provides for an initial fixed interst rete of 5.000 %. The Note also provides
for a change in the initial fixed rate lo an adjustable iicizst rate, as foflows:

4. ADJUSTABLE INTEREST RATE AND MCW7ii'LY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change toan adiustable interest ratc on the first
day of August, 2032 , and the adjustable inwerst rate | will pay may change on that
day every 12th month thereafter. The date on which my initial fixed mierest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change.4s called a "Change Date.”

{B) Fhe Index

Beginning with the first Change Date. my adjustable intercst rate will be'bascd on an Index that 1s
calculated and provided to the general public by an administrator (the "Administrates” ). The "Index" is the
weekly average yield on United States Treasury securitics adjusted to a constant matutity ¢f one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Jadex value
available as of the date 45 days before cach Change Date is called the "Current Index,” providesd that if the
Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of calcudating
mty interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 750/1000 percentage points { 2.750 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER NAacManie £ 550w
ONE-YEAR TREASURY INDEX - Single Family % DocMagic

Fannie Mag UNIFORM INSTRUMENT
Form 3182 1/01 (rev. 2/20) Page 1 of 4



2219412033 Page: 18 of 23

UNOFFICIAL COPY

(the "Margin™) to the Current index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expeeted to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intercst rate | am required to pay at the first Change Date will not be greater than

30.000 % or less than 2.750 %. Thereafter. my adjustable interest rate wili never
be increasesi-or decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have heen paying for the preceding 12 months. My interest rate will never be greater than

10,200 % or less than 2.750 %.

(E} Effective’Dzee of Changes
My new interest rawewill become effective on cach Change Date. T will pay the amount of my new
menthly payment beginning ¢rte first monthly payment date after the Change Dalte until the amount of my
monthly payment changes agaiit,
(F)y Notice of Changes
The Note Holder will deliver erpail to me a notice of any changes in my initial fixed interest rate to
an adjustable intecest rate and of any chatpes in my adjustable interest rate before the effective date of any
change. The notice will include the amounvotzoy monthly payment, any information required by law to be
given to me and also the title and telephone number-ef a person who will answer any question [ may have
regarding the notice.
(G) Replacement Index and Replacement Marein
The Index is deemed to be no longer available ard w4l be replaced if any of the following events
{each, a " Replacement Event") occur: (i} the Administrator has prrmancently or indefinitely stopped providing
the Index to the general public: or {ii) the Administrator or its Cepulator 1ssucs an official public statcment
that the Index is no longer reliable or representative,
If a Replacement Event occurs, the Note Holder will select a rew inzex (the "Replacement Index™)
and may also sclect a new margin (the "Replacement Margin"}, as follows:
(1) If areplacement index has been selected or recommended foc ise in consumer products,
mcluding residential adjustable-rate mortgages, by the Board 0! Governors of the Federal
Rescrve System, the Federal Rescrve Bank of New York, or acemmittee endorsed or
convened by the Board of Governors of the Federal Reserve System or thie Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holderaviil select that
index as the Replacement Index.
(2 Ifareplacement index has not been selected or recommended for use in consuimner products
under Section (G)(1) at the time of a Replacement Event, the Note Holder willimezxe a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into accouni the historical performance of the Index and the
Replacement Index.
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The Replacement index and Replacement Margin, if any, will be operative mmmediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term ol my Note, but only if another Replacement Event oceurs. After a Replacement Event,
all references to the "Index" and "Margin" will be deemed to be references to the "Replacement Index” and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable taw and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. _~dntil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfew of the Property or a Beneficial Interest in Borrower. As uscd in this Section
L&, "Interest i the Property” means any legal or beneficial interest in the Property, including,
but not limited 0. /&ose beneficial interests transferred in a bond for deed, coniract for deed,
instaliment sales contrict or cscrow agreement, the inteni of which is the transfer of title by
Borrower at a future datedo a purchaser.

If all or any part of the “roperty or any lnterest in the Property is sold or transferred {or
if Borrower is not a natural persos and a beneficial intcrest in Borrower is sold or transferred)
without Lender's prior written consenty Lender may require immediate payment in full of all
sums secured by this Security Instruingate  However, this option shall not be excrcised by
Lender if such exercise 1s prohibited by Appiceble Law.

If Lender exercises this option, Lendeashall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30/days from the date the notice is given in
accordance with Section 15 within which Borrowel mast pay all sums secured by this Security
Insirument,  If Borrower fails to pay these sums prioi te’the expiration of this period, Lender
may invoke any remcdies permitted by this Security insirrment without further notice or
demand on Borrower.

2, When Borrower' s initial fixed interest rate changes o an adjustaal terest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument discribed in Scetion Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of ta¢ Security Instrument shall
be amended 1o read as follows:

Transfer of the 'roperty or a Benehicial Interest in Borrower. As used in uiis Secrion
L&, "Imterest in the Property” means any legat or beneficial interest in the Property, neladrg,
but not linited to, those beneficial interests transferred in a bond for deed, contract for died,
installment sales contract or escrow agreement, the intent of which is the transfer of title b
Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transierred (or
it Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument.  However, this option shall net be excreised by
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exerceise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
cvaluate the intended transferce as if a new loan were being madc to the transferce; and (b)
Lender reasonably determines that Lender's sceurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrcement in this Security
Instrument 18 acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreemenis made in the Note and in this Sccurity Instrument.
Fortpwer will continue to be obligated under the Note and this Security Instrument unless
Lendlr releases Borrower in writing.

of Jlender excrcisces the option to require immediate payment in full, Lender shall give
Borrows! natice of acceleration. The notice shall provide a period of not less than 30 days
from the da e the notice is given in accordance with Scction 15 within which Borrower must
pay all sums sccured by (his Sceurity Instrument,  [f Borrower fails to pay these sums prior to
the cxpiration ol i period, Lender may mvoke any remedics permitled by this Security
[nstrument without furtaer notice or demand on Borrower,

BY SIGNING BELOW, Bor/owqr accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

ﬁﬁiﬁ; %"'IZ/—— (Seal) _ é é/

4

{Seal)

v .
KATYA CHERNY -Borrower i TRTYV/CHERNY -Borrower
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Loan Number: 2022031501

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth  day of July, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Sccurity Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
sccure Borrower's Note to A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATICN
(the "Lepder"y of the same date and covering the Property described in the Sccurity Instrument and located at:

742 N ADA ST, UNIT 4S5, CHICAGO, ILLINOIS 60642
[Property Address)

‘The Property incledes™a unit in, together with an undivided interest in the common clements of. a
condominium project kuoyvmn as:

742 _NOXTH ADA CCNDOMINIUM ASSCCIATION

[Name of Condominium Project]

(the "Condominium Projeet"). If the otvners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tides to property for the benefit or use of its members or
shareholders, the Property also includes Borrow :r s interest in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINEUM COVENANTS. In addition to-ie’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreo’as follows:

A. Condominium Obligations. Borrower shall perforiwail of Borrower's obligations under the
Condominium Project's Constitucnt Documents. The "Constituent Decunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (1) by-laws_ i) code of regulations; and (iv)
other cquivalent documents. Borrower shall promptly pay, when due, alllaves and assessments imposed
pursuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains. with a penerally accepted
insurance carrier, 2 "master” or "blanket" policy on the Condominium Project which is satisfac ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pariods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards/ineluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium mstallments for
property msurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage en the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER 2 DocMag
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

[n the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the umt or to common clements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums scecured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. CTrendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10" Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the'viiiy or of the common clements, or for any conveyance in liew of condemnation, are hercby

1

assigned and shati U paid to Lender. Such procceds shall be applicd by Lender to the sums seeured by the
Sceurity Instrumentas peavided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either'nariion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proicet, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profissional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the cifeet of rendering the public liability insurance
coverage mamtained by the Owners Association wiacceptable to Lender.

F. Remedies. If Borrower docs not pay condominiam dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under thiie/paragraph F shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrowe: a..q, Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement atic Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

_—
/4/\_/ é’@!xcﬁ""b‘},—/ (Seal) Qb /Aj«? (Seal)

[
KATYA CHERNY -Borrower DMITRIY CHERNY -Borrower
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