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When recorded, refurn to:
GreenState Credic I2nion
Attn: Mortgage Depaitiient
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P.O. Box 800

North Liberty, 1A 52317
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This instrument was prepared by:
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North Liberty, IA 52317
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LOAN #: 8880216694

[Space Above This Line For Recor iig Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ars definad in Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 18.

(A} “Security Instrument” means this document, which is dated July 1, 2022, together with all
Riders to this document.

(B) “Borrower” is Chicago Title Land Trust Company, not personally, but as Trustee as assigned by Oxford
Bank and Trust under trust agreement dated March 24, 2000 and known as trust number 801.

Borrower is the mortgagor under this Security instrument.
(C) “Lender” is GreenState Credit Union.
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LOAN #: 8880216694
Lender is a State Chartered Credit Union, organized and existing under the [aws of
lowa. Lender's address is 2355 Landon Road, P.Q. Box
800, North Liberty, IA 52317
Lender is the mortgagee under this Security Instrument,
(D} “Note” means the promissory note signed by Borrower and dated July 1, 2022. The Note
states that Botrower owes Lender ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND NO/10Q* * * * # % * «
**'************************************************** DO”&I’S(US $111,500.00 )

plus interest. Borrower has promised to pay this debt in regutar Periodic Payments and to pay tha debt in full nof later
than July 5, 2052.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and a4 21rns due under this Security instrument, plus interest.

(G) “Riders” mear:s 2!l Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to
be executed by Borrowsr [check box as applicable]:

Adjustable Rate Riger L] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider (] Other(s) [specify]
1-4 Family Rider [ Biweekly Payment Rider

L VA, Rider

(H) “Applicable Law” means all confrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the efiect of law) as well as all applicable final, hon-appealable judicial
opinicns.

{l) “Community Association Dues, Fees, and Asscs sments” means all dues, fees, assessments and other chargesthat
are imposed on Borrower or the Property by a condominiura ag sociation, homeowners association or similar arganization.
{J) “Electronic Funds Transfer” maans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronictemminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution 4 Jebit or credit an account. Such term includes, but
s not limited to, point-of-sale transfers, automated teller machine wansactions, transfers initizted by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow tems” means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by
any third party {other than insurance proceeds paid under the coverages desctihed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of th¢ Preperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor concition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymerit of, < default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and in‘erest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) a:ic"iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ot-a:v additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instruinent, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan’ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the petformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

O
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. ! . : . ) LOAN #: 8830216694
assigns the fallowing described property located in the County

TType of Recarding JuriseTetior] oF Cook Nare of Recording Judsdiction]:

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED ON
JUNE 1, 1980 AS DOCUMENT NO. 17857670 IN COOK COUNTY, ILLINOS.

APN #: XE35iymuEaes 083331 O%
“CRLTG

which currently has the address o 201 Walnut Ln, Elk Grove Village,
o ISt Gl
llincis 60007 - {"Preport, Address™:
[Zip Code]

TOGETHER WITH all the improvements oy or hareafter erected on the property, and all easements, appurte-
nances, and fixtures now or héreafter a part of {Fe rroperty. All replecements and additions shall also be covered by
this Security Instrument, All of the faregeing Is referréc 10 In this Securlty Instrument as fhe *Property”

BORROWER COVENANTS that Borrower is lawiully seisad of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeity s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to ths Prope:0vagainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniferm covenants foi nationsi-use and non-uniform covenants with
limited variations by jurisdiction to consfitute = uniform security instrument covering seal property,

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and. L ata Charges. Borrower shall
pay when due the principal of, and interest on, the debf evidenced by the Note and any prejyayment charges and late
charges due underthe Note. Borrower shall also pay funds far Escrow Hems pursuant to Seciizn 3. Payments dus under
the Note and this Security [nstrument shall be mada in U.S. currency. However, it any check or othiarine friiment received
by Lender as payment under the Note or this Security Insirument is rstumed fo Lendar unpaid, Lenam may require
that any or all subsequent paymeants due under the Note and this Securlly Instrument be made in cre 4r mare of the
following forms, s selected by Lender: (a) cash; (b) money order; (¢} certified chack, bank check, freasurer's check or
castier's check, provided any such check is drawn upon an insfituiion whose deposits are insured by a fede:ai agency,
instrumentaifty, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender whan received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 15. Lender may retum any
payment or partial payment if the payment ar partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments fri the future, but Lender is not chligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of ifs scheduled due date, O
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LOAN #: 38880216694
then Lender need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied zarlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late cliarge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payrient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if;and to the exteni that, each payment can he paid in full. To the extent that any excess exists after
the payment is applieu ‘o the full payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prapayment charges and then as described in the Note.,

Any application of payrie/its insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dué date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltemns. Berrower shall pay to Lender on the day Periodic Payments are due under the Nots,
until the Note is paid in full, a sum (e’ Flnds”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priofity ower this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents an tha Pronerty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums i accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed Oy Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall premptly fumish to Lender aii siotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lendei waives Borrower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay 1 Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing. In the event of such‘waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within suck. time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for 7 purpeses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and.agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bri-ewer fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amcunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender-apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require uride: iRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 8880216694
Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the excess

funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shalinromptly discharge any lien which has priority over this Security Instrument unless Borrower: (@
agrees in writing 1o'the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower ig’parfarming such agreement: (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal precesdings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, ot only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lenser subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a iian which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Withifi10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aheve in this Section 4.

Lender may require Borrower to pay a ore=time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keey the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withir. tie term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the terrii 47 ihe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's rightic”disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower.io pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and traciurg services; or (b) a one-time charge for flood
zaone determination and certification services and subsequent charges'cach fime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be respansible for the payment
of any fees imposed by the Federal Emergency Management Agency in conhention with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender micy cbtain insurance caverage, at
Lender's option and Barrower's expense. Lender is under no obligation to purchase an; particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borruwer, Borrower’s equity in
the Property, or the contents of the Property, against any tisk, hazard or liability and mighi provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These 2mounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy
shail include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restaration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and rastoration period, Lender shall have the right to held such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
orApplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Barrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borroureridoes not respand within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to.<nv insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} anv.other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurarice policies covering the Proparty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the wisurance proceeds either fo repair or restore the Property orto pay amounts unpaid
under the Note or this Security Instruinent, whether or not then due.

6. Occupancy. Borrower shall ocedpy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security [ strtment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date o oscupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exten ating circumstances exist which are beyond Barrower’s control.

7. Preservation, Maintenance and Protectior o7 the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deterioraie ¢r commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Franerty in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrowar shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in cannection with naiiage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendar has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single paymsznt or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are notsufiicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repziror restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prinady. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if during the Loan appication process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or censent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with-material informa-
tion) in cannection with the Loan. Material representations include, but are not limited to, represenwtinns conceming
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Praperty and rights under-
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (@) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest

A
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace

or board up doors and windows, drain water from pipes, eliminate building cor other code violations or dangerous
conditions, and have utilittes turned on ar off, Although Lander may take action under this Section 9, Lender doas not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lsasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, th2 leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage isurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums <ecuired to maintain the Mortgage Insurance in effect. If, for any reason, the Martgage [nsurance
caverage raquired by Lerder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirzc-to make separately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage [nsurance caverage
is not available, Borrower shall contitue t= pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to-2= in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and _er.der shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require l0ss resenve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by ar insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovvara the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan ana-Rorrower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable juss ieserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between @« rrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectios10 affects Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ihe Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morfgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from %me to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to those agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thzc the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any«sinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive Tiom (or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharirig or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
appartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requirad to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wheiner or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orderprovided for in Section 2.

Inthe event of a tote: taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partiaitaking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariiaitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumerni immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, t1a-sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous| Proceeds multiplied Ly tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in'velue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orluss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or I2:5in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after iotica by Lender to Borrower that the Opposing Party (as
defined in the next|sentence) offers to make an award fo seftle a siaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizad @ collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured y-this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Berrower Miscelleriecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalil be in default if any action or proceeding, whether civil or ciivinal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lerder’s interest in the Property or rights
under this Secuiity|Instrument. Borrower can cure such a default and, if acceleration has accurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or richts under this Security
[nstrument. The proceeds of any award or claim for damages that are attributable to the impaininznt-of Lender's interest
in the Property are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aprliad in the order
provided for in Section 2.

12. Borrower| Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by

reason of any dem
Lender in exercisi
persons, entities of

and made by the original Borrower or any Successors in Interest of Barrower. Any forbearance by

hg any right or remedy including, without limitation, Lender’'s acceptance of payments from third

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy. £
&
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject ta the provisions of Section 18, any Successorin Interest of Borrower who assurnes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
underthis Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument

shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chziqes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attoriieys'fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securivanstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collecied or*1 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducas by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower wwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the orinripal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or nof a prepayment charge is provided for unde: the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rijht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security liigfiament shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bzrrower's notice address if sent by other means. Notice
o any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitufe notice address by notice
to Lender. Berrower shall promptly notify Lender of Borrower’s changz-of address. If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report a ct.ange of address through that specified
precedure. There may be only one designated notice address under this Szeurity Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail 12 Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connzztion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender if any notice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirerivent il satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shal'ors governed by federal
law and the law of the jurisdiction in which the Properiy is located. All rights and obligations contairied in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly or implicitly
allow the pariies to agree by contract or it might be silent, but such silence shalf not be construed as a pichibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

T
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at 2 future date to 3 purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall
have the right to have anforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specily-for the termination of Borrower's right to reinstate; or (c) entry of a Judgment enforcing this Security
Instrument. Those ronditions are that Borrowar: (@) pays Lender all sums which then would be due under this Security
Instrument and the Note'a2 if no acceleration had oceurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses ircurad in enforcing this Security instrument, including, but not limited to, reasanable attorneys’
fees, property inspection aid valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Pronerty and rights under this Security instrument, and Borrower’s obligation to pay
the sums secured by this Security Ins(rurazat, shall continue unchanged unless as otherwise provided under Applicabie
Law. Lender may require that Borrower pay sireh reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder, (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insitulion whose deposits are insured by a federal agency, instrumentality
or entity; ar (d) Electronic Funds Transfer. Upon (eirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aéeeieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notits nf Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or radrs times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’jubat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lcasn servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or riidre changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will e given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which-nayments should be made and any
other information RESPA requires in connection with a notice of fransfer of senviciiis. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mérigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviver and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as aithzr 2n individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Ins{ur ent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst:ument, until such
Barrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law pravides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

o
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(c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an “Envirenmental Condition® means a condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecting the Proper’ty (a) that is in violation of any Environmental Law, (b} which creates an

Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and io maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shail promptly give Lendar written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Zaw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilfiig. leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the'presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learrs. or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediaticn uf 2ny Hazardous Substance affecting the Property is necessary, Borrower shall promptiy
take all necessary remedial actisns in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental.Cieanup.

NON-UNIFORM COVENANTS. Borowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender <hall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this ¢ ecurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise)  Thenotice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days; Trom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assett in the foreclosure proceeding the non-existerncs of a default or any other defense of Borrower
to acceleration and foreciosure. If the default is not cured on or'patore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums szcured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia’ prcceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Sestion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Ionder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and wzves all rights under
and by virtue of the [liinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with eviosnce of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Barrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coilateral, Borrower may later cancel any insurance purchased by Lender, but
anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

,  Chicago Title Land Trust Company, not personally, but as Trustee as assigned by Oxford
N, Bank and Trust under trust agreement dated March 24, 2000 and known as trust number

\ 801 3
oy S
NS > (- 02 /oy /2072
Authorized Sigmer for Chicago Title Land Trust Company ' DATE
State of ILLINCIS
County of __Qonde

On this ;f Ga of July, £022, before me, the undersigned Notary Public, personally appeared

fris Raveto ASSISTAM YCE PrissDEM ¢ Chicago Title Land Trust Company, not personally, but as
Trustee as assigned by Oxford/Sank and Trust under trust agreement dated March 24, 2000 and known as
trust number 801, and known to m2 t% %2 an authorized trustee or agent of the trust that executed the
Mortgage and acknowledged the Mortgarsto be the free and voluntary act and deed of the trust, by
authority set forth in the trust documente or, hy authority of statute, for the uses and purposes therein
mentioned, and on oath stated that he or shei cuthorized to execute this Mortgage and in fact executed

e Vi1

STgnatufe of Notary PuBlic - 7T ‘ |
I\Al)?r(l:%rl:t‘t"ﬁigsior? ea;gireslsj ° 3’](@ (2028 By~ yan §, O'Beilly

Residing at [ tAICLS

Lender: GreenState Credit Union
NMLS 1D: 401238

Loan Originator: Marie Slowick
NMLS ID: 413021

§$$$$$$$$$$$$%ﬁ$ﬁoooooooooo:
H "OFFICIAL SEAL" s p
. RYAN S. O’REILLY + ] S0 s
s Notary Public, State of lingis & ¢ This instrument is exeiute; b the undersigned Lard Trustee,
+ My Commission Expires 08/05/2025 3 not personally but saieis as 11siee in the exercise of the power
$eseseserssssersssssssaseset L and authority conferred upon 2! vasted in it s such Trustee.
- Itis expressry understood and agrerd that all the warranties,
indemnities, representations, covenants, undertakings and
agreements herein made on the part of the Trustee are
undertaken by it sulelx in its capacity as Trustee and not
personally, No personal iabiity or personal responsibility Is
assumed by or shall at any time be asserted or enforceable
againist the Trustee on account of any warranty, indemmity,
representation, covenant, undertaking or agreement of the
Trustee in this instrument.
cntc
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 1st  day of July, 2022
and is'incoroorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist, or Security Deed (the “Security Instrument”) of the same date given by
the undersigincd (the “Borrower”) to secure Borrower’s Note to  GreenState Credit
Union, a State Cliziiered Credit Unlon '

‘ o (the “Lender”)
of the same date anu covering the Property described in the Security Instrument and
located at: 201 Walnut Ln

Elk Grove Village, IL 80007

1-4 FAMILY COVENANTS. In adr'tion to the covenants and agreements made in
the Security Instrument, Borrower ana Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sacurity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descriFtion, and shall also constituie the Property covered by the Security
Instrument: building materials, appliances and. goods of every nature whatsoever
now or hereafter located in, on, or used, or intended ta be used in connection with
the Property, including, but not limited to, those for the nurposes of supplying or
distributing heating, cooling, electricity, gas, water, air-ard.light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, relrigarators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm coors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabiiets, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by %ie- Security
[nstrument. All of the foregoing together with the Property described in #i& Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prope.ty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable
to the Property. :
C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. Initials: :
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by gection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower othenwise agreein
writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

G.-ASSIGNMENT OF LEASES. Ugon Lender's request after default, Borrower
shall zs¢ian to Lender all leases of the Property and all security deposits made in
conneciicnwith leases of the Property. Upon the assignment, Lender shall have the
right to madify, extend or terminate the existing leases and to execute new leases,
in Lender's snie discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Sacurity Instrument is on a leasehold.

H. ASSIGNMZNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrawer absolutely and unconditionally assigns and transfers to
Lender all the rents arid revenues (“Rents”) of the Property, regardless af to whom
the Rents of the Property ara payable, Borrower authorizes Lender or Lender’s
agents fo collect the Rents, anc agrees that each tenant of the Praperty shall pay the
Rents to Lender or Lender’s agenis. However, Borrower shall receive the Rents until
(i) Lender has given Borrower netics of default pursuant to Section 22 of the Security
Instrument and (iia Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thig assignment of Rents constitutes an absolute
assi?nment and not an assignment foi-2dditional security only.

If Lender gives notice of default to Boiswer; (i) all Rents received by Borrower
shall be held by Borrower as trustee for the bznafit of Lender only, to be applied to
the sums secured by the Security Instrument; {ii} i.ender shall be entitled to collect
and receive all of the Rents of the Property; (jii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless appiicakie law provides otherwise,
all Rents collected by Lender or Lender’s agents shall te zipplied first to the costs
of takingly control of and managing the Property and collectine the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security [nstrument;
(v) Lender, Lender’s agents or any judicially appointed receiver siali ze liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take Fossession of and manage the Propertv and
collect the Rents and profits derived from the Property without any showing as* the
inadequacy of the Property as security. _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9. _

Borrower represents and warrants that Borrower has not executed any prior
assiiqnment of the Rents and has not performed, and will not perform, any act that,tc.

would prevent Lender from exercising its rights under this para?r%pfs. " ch
nitials: °
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. An application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lencer, This assignment of Rents of the Property shall terminate when all the sums
secured hy the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Insiruirent and Lender may invoke any of the remedies permitted by the
Security Instrument,

BY SIGNING BELOY-Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Fariiy Rider.

Chicago Title Land Trust Compary, not personally,but as Trustee as assigned hy
Oxford Bank and Trust under trust agreement dated March 24, 2000 and known as
trust number 8013¢

Qﬂf ml ol 2oz

Title Land Trust Company V" DATE

e
Initials;
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[

SAThis instrument s éxecuted by the undersigned Land Trustee,

not personally but sulelx as Trustee i the exercise of the power

and autherity conferred upon and vested in it as such Trustee.

Itis exgrgssry understood and agreed that all the warrantis,

indemnities, representations, covenants, undertakings and

agreements herein made on the part of the Trustee are

undertaken by it solew in its capacity as Trustee and not

persontally. No personal fiability or personal responsibiiity is .
assumed by or shall at any time be asserted or enforceable !
against the Trustee on account of any warranty, indemnity, .
representation, covenant, undertaking or agreement of the

Trustee in this instrument.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUGTABLE RATE RIDER is made this  1st  day of July, 2022
and is incorporated ii0 and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrowe:”) fo secure Borrower's Adjustable Rate Note (the “Note”) to
GreenState Credit Union, a State Chartered Credit Union

(the “Lender’) of the same date and covaring the property described in the Security
Instrument and located at: 201 Walnut L, E!k Grove Village, IL 60007.

THE NOTE CONTAINS PROVISIONS ALLOWINC EOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTERZST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as {oillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.750 %.  The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3108 1/01 (rev. 2/20) ‘
MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTR

Form 3111 1/01 {rew. 2/20) Initials:

ICE Mortgage Technology, Inc. Page 1 of 5 F3108RLU 0320

F3108RLU (CLS)
06/30/2022 09:13 AM PST



2219420029 Page: 18 of 21

UNOFFICIAL COPY

LOAN #: 8880216694

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 5th day of July, 2032
and on that day every 12th month thereafter. Each date on which my interest rate could
change iz celled a “Change Date”

(B) The ‘ndex

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated arid piovided to the general public by an administrator (the “Administrator”).
The “Index” is the :veskly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System-The most recent Index value available as of the date 45 days
before each Change Dais is called the “Current Index.” provided that if the Current
Index is less than zero, then ttie Current Index will be deemed to be zero for purposes
of calculating my interest rate.

Itthe Index is no longer available; itwill be replaced in accordance with Section 4(G) below.

(C)Calculation of Changes -

Before each Change Date, the No:e Huider will calculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Margiiniay change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2} below. The Note Holder will then round
the result of the Margin plus the Current Index to ths rizarest
ONE-EIGHTH OF ONE  percentage point ( 0.125 % ). Subject fo the limits stated in
Section 4(D) below, this rounded amount will be my neéw interest rate until the next
Change Date.

The Note Holder will then determine the amount of the marihly payment that would
be sufficient to repay the unpaid principal that | am expected to ovi 23t the Change Date
in full on the maturity date at my new interest rate in substantially eqlal payments. The
result of this calculation will be the new amount of my monthly paynient.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be oraaier than
5.750 %  orless than 5.000 %. Thereafter, my interest rate will never be ricraased
or decreased on any single Change Date by more than TWO

percentage point(s) (2.000% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 9.750 % or less than 5.000 %.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-1 — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Charige Date until the amount of my monthly payment changes again.

(FYNoiice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the zunount of my monthly payment before the effective date of any change.
The notice wili ticiude information required by law to be given to me and also the title
and telsphone nuriber of a person who will answer any question | may have regarding
the notice.

(G) Replacement Inriex and Replacement Margin

The Index is deemedi @ be no longer available and will be replaced if any of the
following events (each, a “Replacement Event”) ocour: (i) the Administrator has per-
manently or indefinitely stopped-providing the Index to the general public; or (ii) the
Administrator or its regulator issues)an official public statement that the Index is no
longer reliable or representative.

If 2 Replacement Event occurs, the iNote Holder will select a new index (the
“Replacement Index”) and may also select.a-new margin (the “Replacement Margin™),
as follows:

(1) If a replacement index has been selected oi-recommended for use in consumer
products, including residential adjustable-raie mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Boaid ¢f Governors of the Federal
Reserve System or the Federal Reserve Bank of Nev York at the time of a Replace-
ment Event, the Note Holder will select that index as (e Replacement Index.

(2) If a replacement index has not been selecied or recommanded for use in con-
sumer products under Section (G)(1) at the time of a Replatement Event, the
Note Holder will make a reasonable, good faith effort to select s Replacement
Index and a Replacement Margin that, when added together, the lste Holder
reasonably expects will minimize any change in the cost of the loai -izking into
account the historical performance of the Index and the Replacemerit index.

The Replacement Index and Replacement Margin, if any, will be operative tmme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of
my Note, but only if another Replacement Event occurs. After a Replacement Event,
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all references to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and “Replacement Margin.” '

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin. ii-any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section i2'0* the Security Instrument is amended to read as follows:

Transfer of tti2 Property or a Beneficial Interest in Borrower. As used
in this Section 18 “Interest in the Property” means any legal or beneficial
interest in the Properiy, including, but not limited to, those beneficial interests
transferred in a bond icr deed, contract for deed, installment sales contract or
escrow agreement, the inieni of which is the transfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Promertv or any Interest in the Property is sold or
transferred (or if Borrower is not.¢-natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in 1ull of all sums secured by this Security
fnstrument. However, this option shall ncthe exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender4lse shall not exersise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended fransferee as if a new loan were being made 1o the trans-
feree; and (b) Lender reasonably determines that Lenders security will not be
impaired by the loan assumption and that the risk of & breach of any covenant
or agreement in this Security Instrument is acceptable i Leader.

To the extent permitted by Applicable Law, Lender may chaige a reasonable
fee as a condition to Lender's consent to the loan assumption. Lénder may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee fo keep all the promises and aciesments
made in the Note and in this Security Instrument. Borrower will continize %o be
obligated under the Note and this Security Instrument unless Lender rel¢ases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained inrthis Adjustable Rate Rider.

Chicago Title Lard Trust Company, not personally,but as Trustee as assigned by
Oxford Bank and Tiust under trust agreement dated March 24, 2000 and known as trust
number 801 %{
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jﬂis instrument is executed by the undersigned Land Trustee,
t personally but sulelx as Trustee in the exercise of the power
argdauthumr conferred upon and vested in it as such Trustee.
it s expressly understood and agreed that all the warranties
indemnities, representatigns, covenants, undertakings and
agreements herein made on the part of the Trustee are
undertaken by it solel»{ in its capacity as Trustee and not
personally. No persanal liability or personal responsibility is
-assumed by or shall at any time be asserted or enforceable
against the Trustee on account of any warranty, indemnity,
fepresentation, covenant, undertaking or agreement of the
Trustee in this instrument.




