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FIDELITY NATIGMAL TITLE |
S5C22016970 MORTGAGE -

DEFINITIONS

Words used in oultiple sections of this axeumset are defined below and other words are defined in Secﬁons 3, 11,
13, 18, 20 and 21. Certain rules regarding .« 22208 of words used in this document are also provided in Section 16.

(A) “Security Instrumemt” means this document, which is dated July 8, 2022 , together
with all Riders to this document.

(B) “Borrower"is CHAD SPENCER AND LAUREL GFENCER, HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "Lemder"is Genisys Credit Union

Lenderisa STATE CHARTERED CREDIT UNION organized

and existing under the laws of MICHIGAN
Lender's address is 2100 Executive Hills Blvd, Auburn Hills, Michigan 48528

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and deted  July 8, 2022

The Note states that Borrower owes Lender ONE MILLION TWO HUNDRED NINETY-CONE THOQUSAND
FIVE EUNDRED AND 00/1G0 Dollars (U.S5. § 1,281,500,00 3
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2053 .

(E) "Property” means the property that is described below under the heading "Transfer of Righis in the Property."
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders io this Security Instument that are executed by Borrower. The following Riders are
1o be execnted by Borrower [check box es applicable]:

@) Adjustable Rate Rider [} Planned Unit Development Ridet
[ Balloon Rider [0 Biweekly Payment Rider

[] 1-4 Family Rider (O Second Home Rider

[ Condominium Rider K] Other(s) [specify]

Construction Rider

(H) "Applicable 2~ w" means al! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules v’ orders {that have the effect of law) as well as all applicable final, non-appealable judicizl
(I} "Community Associalo Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are izposed on Borrower or the Property by a condominium association, homeowners association or similar
oTganization.

() "Electromic Funds Transfer* incans axy transfer of funds, other than a transaction originated by check, draft,
or similar paper mstrament, which is imtated through an electronic terminal, telephoric instnument, computer, or
magnatic tape 8o a3 to order, instruct, or auho.ize a financial instimtion to debit or credit an account. Such term
in¢lndes, but is not limited to, point-of-sale trinsfrr, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmghio 1 transfers.

(K} "Escrow Iters" means those items that are deseriled in Section 3.

(L) "MisceRaneous Proceeds” means any compansatio., seitlement, award of damages, or procesds paid by any
third party (other than ingurance proceeds paid under the coveapes described in Section 5) for: {7y damage to, or
destruction of, the Property; {ii) condemnation or other taking c« =i or any part of the Property; {ili) conveyance in
lieu of copdemnation; or (iv) misTepresemtations of, or omissions s to, the value and/or condition of the Property.
(M) ""™Mortgage Insmrance” means insurance protecting Lender agains2ine notipayment of, or default on, the Loan.
(N) "Periodic Payment" means the regulacly scheduled amount due for /1) ptincipal md interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. {2640 et 38q.) and itz fmplementing
regulation, Regulation X {12 C.F.R. Part 1024}, a$ they might be amended from tim~ > thme, or any additional or
successor legislation or regulation that governs the same subject matter. As uged in “s Security Instrument,
"BESPA" refers to all requirements and restrictions that are imposed in regrard to a “federally rel=t=d mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" ueder RESPA,

(P} "Successor in Interest of Borrower” means any party that has taken tifle to the Property, wherler or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumemt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's ¢ovenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender and Lender's
successors and assigns the following described property located i the

COUNTY of COOK

[Type of Recording Jurisdiction] MName of Recarding Jurisdiction)
LOT 15 IN J.W. PRASSA FOREST VIEW ADDITION TO GLENCOE, ZND UNIT
SUBDIVISION, BEING 2 SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NMORTHEAST 1/4 OF SECTIDN 12, TOWNSHIP 42 WORTH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COQK COUNTY,

ILLINOIS.
A.P.N.:/04-12-211~-013-0000

which currently has the addressof 721 ELDER CT
(Street]
GLENCOE , Dllinois 60022 ("Property Address™):
fCity] [Zip Code)

TOGETHER WITH all the improvements «aow or hereafter erected on the property, and all easemnents,
appurtenances, and fhmires now or hereafier a part of Zae property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estat: nereby conveyed and has the right
tp mortgags, prant and convey the Property and that the Property is unencumbeied “except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al’ cla'ms and demnands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-oniier) ¢ - venants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pnyment of Primcipal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shatl also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Instrwment shall be made in U.3. currency. However, if any check or other
instrument received by Lender as payment vnder the Note or this Security Instrment is retsmed to Lender nnpaid,
Lender may require that eny or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; {c) certified check, bank check,
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treasurer”s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are dsemed received by Lender when received at the location designated in the Note or at such other
locatipn 25 may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retarn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept agy payment or partial payment insufficient to bring the Loan current, without waiver of any riphts
bereunder or prejudice to ity rights to refuse such payment or partial payments in the future, but Lender is not
obligated fo apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such mmapplied funds
until Borrower makes payroent to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such finds will be
applied to the outstandmg principal balimee under the Note immediately prior to foreclosure. No offset or claim
which Boriows: might have now or in the fature against Lender shall relieve Borrower from making payments dne
under the Note ord this Security Instrunent ot pacforming the covenants and agreements secured by this Seurity
Instrument,

2. Applcaavz #{ Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Leudar shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Mot; ¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whivi it berame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under th's Se-writy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Parrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the ; ayment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstancans, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments i, and to {oe x’znt that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the 001 payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayme its shall be applied first to arty prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or nEsrellaneous Proveeds to principal due uader the Note
shall not extend or postpone the due date, or change the amown?, vl the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender-or Ge day Periodic Payments are due under the
Note, until the Note is paid in foll, 8 sum (the "Funds"} to provide tor payment of amounts due for: (a} texes and
ascessments and other items which can attain priority over this Security Ins'rumu =0t as & lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} 7remiwms for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if an.r, ¢ any sums payable by Borrower
to Lender in Hen of the payment of Mortgage Insurance premivms in accordance with rhe provisions of Section 10.
Thege items arecalled "Escrow liems." At origination or at any time during the term of 'he F.can, Lender may requirs
that Cormmunity Association Dues, Fees, and Assesements, if any, be escrowed by Borrowsr, and <uch dues, fees and
aggessments shall be an Eserow Item. Borrower shall promptly fiurnish to Lender all notices f ap ounts o be paid
under this Ssction. Borrower shall pay Lender the Funds for Escrow Items unless Lender wrives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation w0 p25 1o Lender
Fynds for any or all Escrow Items at any time. Any such waiver may only be in writing. In che event of mue'ivaiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which pasanent of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender tray requite. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed o be a covenant and aprecment contained in this Security Instrument, as the phrase
"covenant and agreement” is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section
9 and pay such amoumt and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any ar all Escrow Items at any time by a notice given in accordance with Section
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15 and, upon such revocation, Bortower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collsct and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified vnder RESPA, and (b) not to exceed the maximum amount a lender can require ynder RESPA.
Lender shall estimate the amoimt of Fumds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otberwise in accordance with Applicable Law,

The Funds shall be beld i an mstitmtion whose deposits are insured by a federal agency, mstrumentahty,
entity (including Lender, if Lender is an instinrtion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Leoder
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgreement is made in writing or Applicable Law requires imterest fo be paid on the Funds,
Lender shad el he required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howevis, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annval accounting-«f &re Funds as required by RESPA.

If there is a smigims of Funds held in escrow, as defived under RESPA, Lender shall account to Borrower for
the excess fimds in accordence with RESPA. If there is a shortage of Fimds beld in escrow, as defined under RESPA,
Lender shall notify Borrowe ar. required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined vnd-.r "2SPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary #2-make up the deficiency in eccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ofall sums secure 1bs this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all «aces, assessments, charges, fines, and impositions attribntable to
the Property which can attain priority over this Securicy Lysirament, leasehold payments or ground rents on the
Praperty, if any, and Community Association Dues, Fets; 2nd Assessments, if any. To the extent that thess items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prici1?, over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the'licy in & manner acceptable o Lender, but only
g0 long as Borrower is performing such agreement; {b) contests ibe lien in good faith by, or defends againgt
enforcement of the lien in, lepal proceedings which in Lender's opinion operate t prevent the enforcement of the lien
while thoge procesdings are pending, but only until such proceadings are cocchided; or (¢} sseures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to thic Socurity Instroment, If Lender
determines that any part of the Property is subject to a lien which can attain prioricy 7 var this Seeurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date cn which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Se.tion 4,

Lender may recuire Borrower to pay a one-time charpe for a real estate tax verification an 1/or eporting service
used by Lender in ¢connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter Zrocted on the
Property insured against ioss by fire, hazards included within the terin “extended coverape,” and any vt hazards
imcluding, but not limited to, earthqualces and floods, for which Lender requires insuranee. This mgurance shall be
mainiaiped in the amounts (including deductible levels) md for the periods that Lender requires, What Lender
tequires pursnant 10 the preceding sentences can change during the térm of the Loan. The insurance carrier providing
the insurance shell be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
ot be exercised vnreasonably. Leoder may require Borrower fo pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
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any fees imposed by the Federal Emergency Management Agency in cotnection with the review of any flood zone
determination resulting from an objsction by Borrower.

If Borrower fails 0 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sipnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instroment. Thege
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sueh interest,
upon notice from Lender to Borrower raquesting payment,

All insprance policies required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove susk policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Jose pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall pzomirily give to Lander all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance Joverege, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inclode s stxerd mortgage clause and shall name Lender as mortgagee snd/or as an additional loss
payes.

In the event of loss, Ber wer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lgss if not made prompt'y by Dorrower, Unless Lender and Borrower otherwiss apree in writing, any
ingurange proceeds, whether or not the undarlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, L no:r shall have the right to hold such insurance procesds until Lender
kas had an opportunity to inspect such Proper'y f) ~nsure the work has heen completed to Lender's satisfaction,
provided that such inspection shall be underigker ) romptly. Lender may disburse proceeds for the repairs and
restoration io a single paymment or in a series of progres: pajments as the work is completed. Unless an agreement
is made i writing or Applicable Law requires interest v be-paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such pracéeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance prosoe2s and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's secviily would be iessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whethe' oi not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provid-d 1ot in Section 2.

If Barrower abandons the Property, Lender may file, nepotiate and se#le‘any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from L'eiv.er that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30<da» period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 o oth=rwise, Borrower hereby
assigns to Lender {(a} Borrower's rights to any insurance procesds in an amount not to exs zed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than fue ri: tht to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofd s such rights
are applicable to the coverage of the Property. Lender may use the insurance procseds either to repulror restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal sesidence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be imreasonably withheld, or umless extenmating circumstances exist which are beyond Bortower's
control.
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7. Preservation, Maintenance and Protection of the Property; Imspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteniorate or comumit waste on the Property, Whether or ot
Borrower is residing in the Property, Borrower shall maimtain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterrnined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower sball prompily repair the Property if damaged to avoid further
deterioration or damage. If insurancs or condemnstion proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender mey disburse praceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair ot resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender onits agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspsct the interior of the improvements on the Property. Lender shell give Borrower notice at the tirme
of or prior to suc’ an interior inspection specifying such reasonable canse.

B. Botower's Y.ean Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persuos o entities acting at the direction of Borrewer or with Borrewer's knowledge or consent gave
materially false, misleadirg, »r inaccurate information or statements to Lender (or failed to provide Lender with
material information) in ccanzction with the Loan. Material representations inciude, but are not limmited to,
representations concerming borrowss's ocenpancy of the Property as Borrower's principal residence.

9. Protection of Lender's Y=t est in the Property and Rights Under this Security Instrument, If (2)
Bormower failg to perform the covenants ~id agresments contained in this Security Instrument, (b) there is a legal
proceeding that might sigmificantly affect [ endet's interest in the Property and/or rights under this Security Instrument
(smch a5 a proceeding i banlkraptey, probatc, fur condemnation or forfeiture, for enforcement of a lien which may
attam priority over this Security Instument or o ~pforce laws or regulations}, or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights imder this Security Instrument, incl «ding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actioie can include, but are not limited to: {s) paying any sums
secured by a lien which has priority over this Security Instruwurat; (b) appearing in court; and {¢) paving reasonable
attorneys' fees to protect its interest in the Property and/or tights urier this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includis ‘ovt is not Limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows,_<zain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ufilities tomed on (1 oft. Although Lender may take action
under this Section 9, Lender does not have to do 5o and is not under any duty ur sbligation to do so. It is egreed that
Lender incurs no Liability for not talking any or all actions authorized imder thiz Ssotism 9.

Any amounts disbursed by Lender under this Section 9 shall become additional de’* 2f Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securtty Instument s on a leasehold, Borrower shall comply with all the prwvisivns of the lease.
Borrower shsll not surrender the leasehold estate and interests berein conveyed or terminate or cance) iy graund lease.
Borrower shall not, without the express wniten consent of Lender, alter or amend the grownd lease! I Borrower
acquires fee title to the Property, the leasehold and the fee title shall pot merge inless Lender agrees vt merger
in writing.

10. Mortgage Insuramce. If Lender required Mortgage Insurance as a condition of maling the Loan, Borrower
shall pay the preminms required to maintain the Mortgage Insurance in effect. [f, for any reason, the Mortgape
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to meke separately designated payments toward the premiums for Mortgape
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantislly equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loam is nltimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
caverage (in the amount ang for the period that Lender requires) provided by an insurer selected by Lender again
becomes gvailable, is obtained, and Lender requires separately designated payments toward the premiumis for
Mortgage Insurance. If Lender raquirsd Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiume for Mortgage Insurance, Barrower shall pay
the premiums required to maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until
Lender's requirement for Maortgage Insurance ends in accordance with any written apreement between Borrower and
Lender provi<ing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Goirower's obligation to pay interest at the rate provided in the Note,

Mortgage Insorance reimburses Lender (or any entity that purchases the Nete) for certain losses it may incur
if Borrower does no* capay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insuzis cvatuate their total risk on all such insurance in faree from time to time, and may enter into
agreements with other partics that share or modify their rigk, or rednee losses. These agreements are on terms and
conditions that are satisfact Ty to the mortgage msurer and the other party (or parties) to these agreements. These
agreements may require the wortgase insurer to make payments using any source of finds that the mortgage insurer
may bave available (which may iLclrde funds obtained from Mortgage Insurance premiurns),

As a result of these agreements, Lep2or, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foreguing, may receive (directly or indirectly) amoumts that derive from (or might
be characterized as} a portion of Borrower's av.nents for Mortgage Insurance, in exchange for sharing or modifying
the mortgape insurer's risk, or reducing losses.  If svh agresment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"eaptive reinsurance.” Farther:

(a) Amy such agreements will not affect the aizowsis that Borrower has agreed to pay for Mortgage
Imguramce, or any other terms of the Loan. Such agreenzz«’; will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower ¢ s~ refumd.

(b) Amy such agreemenis will mot affect the rights Borrov.ier was - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othz: iaw, These rights may include the right
to receive eertaim disclosures, to request and obisin cancellation of ‘ae Mortgage Insarance, to have the
Mortgape Insurance ter minated autematically, and/or to receive a refuma - 74y Morigage Insursnce premiums
that were unearmed at the time of such cancellation or termination.

11. Assinment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to
and ghall be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied to restoratioz or renair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Lurins; such repair and
restoration period, Leader shall have the right to hold such Miscellanecus Proceeds until Lrad- hag had an
opportunity to inspect such Property 1o ensure the work hes been completed to Lender's satisfactivn, provided that
such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a single dickareement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any
imterest or earmings on such Miscellmeous Proceeds. If the restoration of repair is not economiecally feasible or
Lender's security would be lessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excass, if any, paid to Borrower. Such Miscellaneons Procssds shall
be applied in the order provided for in Section 2.
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I the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instment, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruetion, or loss in value is equal to or greater than the amount
of the sums seenred by this Security nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatety before the partiat taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately befors the partial taking, destruction, or loss in value, Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or logs in vaine of the Property in which the feir market value of
the Property imumediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sacured imunedately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums wvethzu doe.

If the Propery ie sbaodoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentene} offers to make an award io setfle a ¢laim for damages, Borrower fails to respond to
Lender within 30 days after io¢ date the notice is given, Lender is authorized o collect and apply the Miscellansous
Proceeds either to restoraticz or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party* riemos the third party that owes Borrower Miscellansous Proceeds or the party
against whom Rorrower has a right ¢ action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actioa or proceeding, whether civil or criminal, is begun that, in Lander's
Judgment, could result in forfeitnre of the Frope ty or other material imnpairment of Lender's interest in the Property
or rights under this Security instrument. Borrovrer :e7 cure such & default and, if aceeleration has oceurred, reingtate
as provided in Section 19, by causing the action vt praceeding to be dismissed with a ruling that, i Lender's
Judgment, preciudes forfeiture of the Properiy or other «nawerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of 2ny.cwerd or claim for damages that are attributable io the
impairment of Lender's interest in the Property are hereby ==u1zaed and shall be paid io Lender.

All Miscellaneous Proceeds that are not applied to restoratior or repair of the Property shall be applied in the
order provided for in Section 2,

12. Berrower Not Released; Forbearance By Lender Not a Wii-<r. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumer« gtonted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability o Borzower or any Successors in Tnterest
of Borrower. Lender shall not be required to commence proceedings against any Siecessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of th sims secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors n Irterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitatios ' Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amoumts lege than the amnount then
due, shall not be a waiver of or preciude the exercise of any ripht or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonad. Borrower covearte and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs thie Security
Instrument but does not execnte the Note {a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terme of this Sscurity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Ingtrument or the Note withowt the co-gigner's congent.
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Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, sball obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Lability
under this Security [nstrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigne of Lender.

14. Loaw Charges. Lender may charge Barrower fees for services performed in cornection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Property and rights nnder this Security [nstrument,
including, but not litwitad to, attorneys' fess, property inspection and valuation fees. In regard to any other faes, the
absence of express authority in this Security Inctrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lcon is subject to 8 law which sets maximum loan charges, and that law is finally interprated so that the
inferest or oftics loan charges collected or to be colleeted in connection with the Loan exceed the permitted limits,
then: (a) any suc’ inan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums-driady collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose tomake this refumd by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a retund iaduces principal, the reduction will be treaied as a partial prepayment without any
prepayment charge (whethe: ¢ not a prepayment charge is provided for under the Note}. Borrower's acceptance of
any such refund made by duect payment to Borrower will constitute a waiver of any right of action Borrower might
heve arising out of such overcharye

15, Notices. All notices given by Pumower or Lender in comnection with this Security Instnyment must be in
writing. Any notice to Borrower in com.ection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o1 wlien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consti‘ute putice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly noty Lender of Borrower's change: of addrags. If Leoder
specifies a procedure for reporting Borrower's change of »2d7css, then Borrower shall only report a change of address
through that specified procedure. There may be only one dsasnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveclas it or by mailing it by first clags mail to Lender's
address stated herein unless Lender bas designated another address Ly (ctics to Borrower. Any notice in connection
with this Security Instrument shall not be deemad to have been given 2 ‘Lender until actually received by Lender,
If any notice required by this Security Instrument is also required unde. Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vmder this Security Kustrument.

16. Governing Law; Severability; Kules of Comstruction. This Secur.ty ‘nstniment shall be governed by
federal law and the law of the furisdiction in which the Property is located. All rightr and. obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable _aw. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, bui-Luch <ilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or (lavs:; of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors ¢ vhis Security
Iustrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and mclude comrzsponding
acuter words or words of the feminine gender; (b) words in the singular shall mean and include the plurai-and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note 2nd of this Security Instrument.

18. Transfer of the Property or a Bemeflcial Interest in Borrower, As used in this Section 13, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited teo, those beneficial
interssts transferred in a bond for deed, contraet for deed, instellment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 2 future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in foll of all sums secured by this Security Instrument, However, this option
shall pot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 deys from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thiz period, Lender may invoke any remedies permitted by this Secority Instnoment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrewer shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before s2.= of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) enfry of 2 judgment enforcing this
Security Insireine=t.  Those conditions are that Borrower: (a) peys Lender all sums which then would be due ender
this Security Insurzarzt and the Note as if no acceleration had eccarred; (b) cures any defznlt of any other covenants
or agreements; (¢} 22y-2U expenses incurred in enforcing this Security Instrurent, including, but not limited to,
reasonableatiorneys' feas, rioperty inspection and valuation fees, and other fess incurred for the purpose of protecting
Lender's interest in the Proper'y and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assurc-liat Lender's interest in the Property and rights under this Security Instniment, and
Borrower's obligation to pay the'sviac-aecured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicablc Law.. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forma, as selacted by Lender: (a) cash; (b) money order; {c) certified check,
bank check, treasurer's check or cashier's check. provided any such check is drawn upon an institution whose depagits
are insured by a federal agency, instrumentality or »o%ity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations s coured hereby shall remain fully effective as if no acceleration
had occurred. However, this right o reinstate shall not #,ply in the case of acceleration under Section 18.

20. Sale of Note; Chanze of Loan Servicer; Notiz= of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor: fimes withous prior potice to Borrower. A sale might
result in a change in the entity (known 2s the "Loan Servicer'} 2o7: collects Periodic Payments due nnder the Note
and this Security Instrument and performs other mortgage loan servinog obligations under the Note, this Security
Instrment, and Applicable Law. There atso might be one or more cizazas of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payreents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing . the Note i8 sold and thereafter
the Loam is serviced by a Loan Servicer other than the purchaser of the Note, the meitgnee loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower sor Lender may commence, join, or be joined to any judicial action (15 eiter an individual
litigant or the member of a class) that ariges from the other party's actions pursusnt to this Secunuy F.sirament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seciity Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the regr5rements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the givieg of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration snd oppertunity to cure given to Borrower pursuant to Section 22 and the netice of acceleration given
o Borrower pursuant to Section 18 shall be deemed to satisfy the notice aud opportivany fo take corrective action
provisions of this Section 20,
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21. Hazardows Subsiances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined a5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrelenm praducts, toxic pesticides and herbicides, volatile solvents,
meterials contzining asbestos or formaldehyde, and radicactive materiais; (b) "Environmental Law" means federal
laws and lews of the jurisdiction where the Property is located that relate to haalth, safety or environmental protection;
(c} "Environmental Cleanup” includes eny response action, remedial action, or removal action, as defived I
Environmental Law,; and (d} an "Environmental Condition” means a condition that can canse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardows Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmente” Condition, or (¢) which, due to the presence, use, or release of a Hazardows Substance, creates a
condition *ist rdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o1 forage oo the Property of small quantities of Hazardous Substances that are gemerally recognized
to be appropriats o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanzes ‘o consumer produocts).

Borrower shall pysaptty give Lender written notice of (1) any investigation, claim, demand, lawsuit or other
action by any governmental o4 1 gulatory agency or private party involving the Property and any Hazardous Substance
of Environmental Law of whi<ii Borrower hag actual knowledge, (b} any Environmental Condition, including but oot
limited to, any spilling, leaking, dis:harge, release or threat of releass of any Hazardous Substance, and (c) any
condition caused by the prasence, ure or ralease of 2 Hazardons Substance which adversely affects the value of the
Property. If Borrower learns, ot is notif ed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall
prompstly take all necessary remedial actions in #oco dsnee with Eovironmental Law, Nothing herein shall create any
obligatioh on Lender for an Envirommental Cleany,,:

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

22. Aeceleration; Remedies. Lender shall give welicz to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secw.x#y "nstrument (bm¢ mot prior to scceleration umder
Section 18 unless Applicable Law provides otherwise). The notize aall specify; (a) the default; (b) the actlon
required to cure the default; (c) a date, not less than 30 days froms ty= Jate the notice is given to Borrower, by
which the default must be cured; and (d) that fadwre i cure the default on or before the date specified in the
notice may result in acceleration of the swms securcd by this Secwrit; Tozrument, foreclosure by judicial
proceeding and sale of the Property, The nofice shall farther inform Borrca> of the right to relnstate after
scceleration and the right to assert in ihe foreclosure proceeding the nom-exicien e of a default or any other
defense of Rorrower o acceleration and foreclosure, 1f the default is mot cured on or #efore the date specified
im the notice, Lender at its option may require immediate payment in full of all sum: :ecared by this Secarity
Instrument withont fwriher demand and may foreclose this Security Instrument by judicial pro.eeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seciow 22, ineluding,
but not lmited to, reasouable attorneys' fees and costs of tifle evidence.

23, Release, Upon pzymeni of all sums secured by this Security Instrument, Lender shall release thix Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing thie Security
Instroment, but only if the fee is paid to a third party for services rendered and the charging of the fes is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtne of the Illinois homestead exempton laws.
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25. Placement of Collateral Protection Imsuramce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's 2greement with Lender, Lender may purchase msurance at Borrower's
expense to protect Lender's interssts in Borrower's collateral. This insurance may, but need not, protect Borrower's
imterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cleim that is made
against Bortower in connection with the collateral. Borrower may later cancel any msurance purchesed by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's apreement. If Lender purchases insurance for the collateral, Borrower will be rasponsible for the costs of
that insurance, including mterest and any other charges Lender may impose in comection with the placement of the
insurance, until the effective date of the cancelletion or expiration of the insurance. The costs of the insurance may
be added to Barrower's total outstanding belance or obligation. The costs of the insurance may be more than the cost
of inqurance Borrowet may be able to obisin on its own.

BY BION'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and ‘m any Rider executed by Borrower and recorded with it.

e

L~ (Seal) [ W W (Seal)

Laurel Spenc -Borrower Chad Spence'r -Borrower
Witness L Witness
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[Spacs Beiw This Line For Acknowiedgment)

State of I L’ )
Couty of m k gss.

_Mychal WMuwninn - EScrow Closer

(ere give name 8F officer and kis official title)

Lanrel Spaocer

(nameufmntur:;rui‘acknowladgvdbyﬂlc gpouse, his or her name, and add "his or her spouse™)

personally known to me o be the s=me person whose name is {or are) subseribed to the foregoing instriment,
appeared before me this day i pervar, .l acknowledged that he (she or they) signed and delivered the ingtrument
as his (her or their) free and voluntary act s the nses and purposes therein set forth.

baet: LAY 32022

OFFICIAL SEAL —
MYCHAL B MANNING JA Signaturs of officer)
NOTARY PUBLIC, STATE OF ILLINCIS
. My Commission Expites Jan, 09, 2024
(Seal)
Loan Qriginator: BELINDA LOPEZ, NMLGR ID 533250
Loan Originator Organization: GEWNISYS CREDIT UNION, NMLSR ID 405008
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UMIFORM INSTRUMENT Dochagic EFarmes
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[Space Below This Line For Acknowiedgment]

Steof _Mietifad )
County of \LLQ“'LG)&A %ss.
I ‘QC\( { ‘L(,Lu{“l certifytat

A {here give\ane of officer and his official title)
Lo e OPETeen-bE Chad Spencer

(name of grentor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known 0 me.to be the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this d=y {1 person, and acknhowledged that he (she ot they) signed and delivered the instrument
as his (her or their) free and voautary act, for the uses and purposes therein set forth.

Dated: %\ng 102‘/___

(Signature of officer)

PETE KEENCY
NOTARY PUBLIC - MICHICAN
GRAND TRAVERsOEF NT‘%I

ING IN THE COUNTY gk& .
) ‘?ﬂcommssm EXPIRES 16 Nov 2027

Loan Qriginator: BELINDA LOPEZ, NMLSR ID 533259
Loan Originator Organization: GENISYS CREDIT UNION, NMLSR ID 409008
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Loan Number: 2022004574

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER: Genisys Credit Unicn

BORROWER: Laurel Spencer, Chad Spencer

PROFERTY: 7¢1 ELDER CT, GLENCOE, ILLINQIS 60022

THIS CONSYRT/ATYON LOAN RIDER TO SECURITY INSTRUMENT (the "Rider”) will be deemed
1o amend and suppluinsui the Mortgage or Deed of Trust, and any and all riders or amendments thereto (the
"Security Instrument™) of the same date, to which this Rider is attached, given by the undersigned (the
"Barrower") to secure Dorrower's Promissory Note to Lender of the same date {the "Note") and covering
the property (the "Property”, d.s:cibed in this Secunty Instroment. All terms defined in the Nots and
elsewhere in this Securnty Instrument =3 bave the same meaning io this Rider.

AMENDED AND ADDITIONAL COVE'TANTS. In addition to the covenants and agreements made in
this Security Instrument, Borrower and Leide. firther covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Mot evidences Borrower's promise io pay Lender the
aggregate amovnt of all disbursements made and disuibuied by Lender vnder the terms and conditions
of a Construction Loan Agreement between Lenderwri Borrower dated the same dats as the Note (the
"Loan Agreement"}. The Loan Agreement provides forceiwin improvements (the "Improvements") on
the Property. Bortower agress to comply with the covenants 97,0 onditions of the Loan Agreement. This
Security Instrument secures 1o Lender (a) the repayment of th 2-debt evidenced by the Note, including
the ageregate amount of all disbursements made by Lender from dme to time under the terms of the
Loan Agreement, with interest at the Construction Phase Note Rats, 57.d all renewals, extensions, and
modifications of the Note, (b) the performance of all of Borrower's covenucte and agreements under the
Note, this Security Instrument, and the Loan Agreement (the "Loan Decwner =", and (¢} the payment
of all other sums, with interest at the rate set forth in the Note, advanced by Icnder 1o protect the
security of this Security Instrument, or to perform any of Borrower's obligadons roder the Loan
Documents. Upon the failure of Borrower to keep and perform all the covenant:, couditions and
apreements of the Loan Agreement, the Principal and all interest and other charges providco [ in the
Loan Docoments and secured heraby will, at the option of the Lender, become immediate); e and
payable in fll,

2. Future Advamces. During the construction of the Improvements (the "Construction Phase™), mterest
will arerue on the ontstanding Prineipal aceording to the terms set forth in the Note and the Construction
Loan Addendumn To Naote. Provided there has besn no defanlt as defined in the Note, the Loan
Agreement, or this Security Instroment, Lender is legally obligated to make dishursements of principal
vpon application therefor by the Borrower in accordance with the provisions of the Note and Loan

MULTISTATE CONSTRUCTION I.CIAN RIDER TO SECURITY INSTRUMENT % DocMagic
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Agresment up to 2 maximum Principal amount (including present and future obligations), which is equal
to the amount of the Note as set forth in the Security Instrument. Such disbursements will be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this Security Instrument and
may occur for a period up to the end of the Construction Phase, but in no event afier 12  months
from the date of this Rider.

Assignment of Rights or Chiims. From time fo time as Lender deems necessary o protect Lender's
mterest, Borrower will, upon request of Lender, executs, acknowledge before a notary, and deliver to
Lender, assignments of any and all rights or claims which relate to the Improvements on the Property.

Briaey by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreer.ont, subject to any right of Borrower to cure Barrower's default, Lender, at Lender's aption,
with or/without entry upon the Property (2) may invoke any of the rights or remedies provided in the
Loan Agreany at, (b) may aceelerate the sums secured by this Security Instroment and tivoke any of the
remedies provadesd in this Security Instrument, or {¢) may do both. Lender's failure to exercise ary of
its riphts and remedi_: at any one time will not constitute 2 waiver by Lender of its right to exercige that
right or remedy, or 27 other right or remedy, in the future.

Permanent Mortgage Daie. - On the day the Construction Phase ends, the loan evidenced by the Note
will be a permanent mortgage loay (“Permanent Mortgage Date”™). Begimning on the Permapent
Mortgage Date, interest will agc s 75 2tated in the Note and monthty payments of principal and imterest
will be due and payable as set forth i £ic Note.

Security Agreement and Fimancing Statcment.. The property covered by this Security Instrument
mncludes the Property previously described or eferred to in this Security Instournenit, topether with the
following, 211 of which are referred to as the "Property.” The portion of the Property that constitutes
real property is sometimes referred to as the "Real Property.” The portion of the Property which
copstitutes personal property is sometimes referred to 25 the "Personal Property,” and is described as
follows: (i) Borrower's right to possession of the Propeity, (i} any and all fixtures, machinery,
equipment, building materials, appliances, and goods of tvery prtire whatsoever now or hereafier
located in, or o, or used, or intended to be used in conmection with the Property or the Improvements,
and all replacements of snd accessions o those goods; and (i} procesrs wud products of the Personal
Property. Despite any other provision of this Rider or any other Loan Sorutazat, however, Lender is
not granted, and will not heve, a non-purchase money security interest in hovs: bold goods, to the exient
that such a security interest would be prohibited by applicable law.

This Security Instrument is and will be a security agreement granting Lender a first and pror security
tnterest in all of Borrawer's right, title and interest in and fo the Personal Property, underard within
the meaning of applicable state laws, as well as a document granting a lien upon and against che Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgment of a'covrt,
all of the Real Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. It will not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trusiee on Lender's behalf, will have all the rights, remedies and -
recourse with respect to the Personal Property afforded to a “Secnred Party™ by applicable state laws in
addition to and not in limitation of the other rights and remedies afforded Lender andfor Trogtes under
this Security Instrument. Borrower will, upon demand, pay to Lender the amount of any and all
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expenses, inciuding the fees and disbursements of Lender's legal counsel and of any experts and agants,
which Lender may mcur in connection with: (i} the making and/or administration of this Security
Instrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon my Property, real and/or personal, deseribed in this Security Instroment; (i) the
exercise or enforcement of any of the rights of Lander under this Secnrity Instrument; or {iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Ingtnmment.

Borrower also anthorizes Lender to sign mmd file, without Borrower's sighatire, such financing and
continnation statements, amendments, and supplerents thareto, and other documents that Lender may
from time to time deem necessary to perfect, pregserve and protect Lender's security interest in the
Proverty. Borrower acknowledges that Lender may require Botrower to sign other documents necessary
to protect Lender's inferest in the Property. Borrower gives Lender permission and grants it authority
o sign faes documents for Borrower.

Tnvalid Proviswis. If any provision of this Security Instrument is declared invalid, iliegal, or
umenforceable by« court of competent jurisdiction, then such invalid, illegal or unenforceable provision
will be severed froin ‘iz Security Instrument and the remainder enforced as if such invalid, illegal or
unenforceable provision is-aot 2 part of this Security Instrument.

Addresses.

The name and address of the Borrovee: ic:
Laurel Spencer, Chad Spencer
721 ELDER CT, GLENCOE, ILLINQ.S 60022

The name and address of the Lender/Secured Part s
Genisys Credit Union
2100 Executive Hills Blwd, Auburn Hiiip, Michigan 4B326

Relation to Loan Agreement. This Security Instrument is-cubject to all of the applicable terms and
conditions contained in the Loan Agreement. The Loan Agreemen is i be filed in the County Clerk's
Office in the County where the Property is loceted at the same time this 522ority Instrument is recorded.
If Borrower fails to keep any of the promises Borrower makes in the Loaw A zreement, Lender may
require that the entire balance of Borrower’s debt to Lender be paid im7usiieiely. The terms and
conditions of this Rider will survive the termination of the Loan Agreement and "t repayment of the
Loan,

Paragraph 6 of the Security Instrument. Paragraph 6 of the Security Instrument is hercor modified
to read ag follows:

Borrowet shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the last disbursement is made and distributed by Lender under the
terms and conditions of the Loan Agreement and shall continue to aceupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, umless
Lender otherwize zgrees in writing, which consent shall not be wnreasonably withheld, or
unless exiennaticg circumstances exist which are beyond Borrower's contral,

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT % DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Rider,

DATED thizs  Bth dayof  July, 2022

(Seal) / il W (S

Laurel Sp -Borrower Chad Spencer

MULTIETATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT % DocMagic
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Loan Number: 2022004574

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of July, 2022 .
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigued (the "Borrower”)
1o secure Dotrower's Fixed/Adjustable Rate Note (the "Note") to Genisys Credit Union, A
STATE ChARTERED CREDIT UNION (the "Lender")
of the samc d>ic and covering the property described in the Security Instrument and located at;

721 ELDER CT, GLENCOE, ILLINOIS 60022
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED "STZREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS TH¢ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT 4NY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adidition to the representations, warranties, covenants and
agreements made in the Security Instrument, Borsover ind Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAY\c\T CHANGES

The Note provides for monthly payments of principal wa wterest ("Monthly Payment") and an initial
fixed interest rate of 3.500 %. The Note also proviaes for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interes: rate on the first day of
Zugust, 2030 , and the adjustable interest rate I will pay may change on the first

day of the month every 6th month thereafter. Each date on which my adjustable intete:t ras=.conld change
i8 called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is caleriacd and
provided to the general public by an administrator (the "Administrator”). The "Index” is a benctamark,
known as the 30-dey Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date 15 called
the "Current Index,” provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purpases of caleulating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR i
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(C) Calenlation of Changes

Before each Change Date, the Note Holder will celculate my new interest rate by adding
THREE AND 000/1000 percentage points 3.000 %)
(the "Margin") to the Current Index, The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4{GX2) below. The Note Holder will then round the result of the Margin plus
the Current Indax to the nearest one-sighth of one percentage point (0.125%). Subject to the lLimits stated
1 Section D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that wonld be sufficient to
repay the umpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest rate in substantially equal payments. The resnlt of this calculation will be the new amotmt of my
Momnth!; P:yment.

(D} ZLimity on Interest Rate Changes

The ioterest rate I am requisd to pay at the first Change Date will not be greater than

8.500 % or lessthan " 3,000 %. Thereafter, my interest rate will never be increased
or decreased on ary zsle Change Date by more than one percentage point (1.0%) from the rate of interest
I bave been paying F.r the preceding 6 months. My interest rate will never be greater than

8.500 % ur/iess than 3.000 %.

(E) Effective Date of Changes

My new interest rate wiii »ecome effective on each Change Date. I will pay the amount of my new
Monthly Payment beginning on the Zirst Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maly+5 7ie a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes it. my ~diustable interest rate before the effective date of any
change. The notice will include the amount of my Xondly Payment, any information required by lew o be
given to me and also the title and telephone number of a v erson whe will angwer any question [ mey have
regarding the notice.

(G) Replacemeat Index and Replacement Margin

The Index is deemed to be no longer available and will ‘e replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has pezuanent’;or indefintely stopped providing
the Index fo the general public; or (ii) the Administrator or its regulatit 155075 an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event oceurs, the Note Holder will select a new indox Uy "Replacement Index™)
and may also select 2 new margin {the "Replacement Margia™), as follows:

(1} Ifa replacement index has been selecized or recommendad for use it consumer products,
incloding residential adjustable-rate mortgages, by the Board of Govemne s of the Federal
Reserve System, the Federal Reserve Bank of New York, or a8 committss ewdorsed or
convened by the Board of Governors of the Federal Reserve System or the Federar Keserve
Bank of New York at the time of a Replacement Event, the Noie Holder will ‘s iect that
index as the Replacement Index.

(2) Ifareplacement index has not been selected or recommended for use in consumer produets
under Section (G)1) at the time of a Replacement Event, the Note Holder will make 2
reasonzhle, pood faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any chanpe in the
cost of the loan, taking into account the historical performance of the Index and the
Replacerent Index

MULTISTATE FIXEDFADJUSTABLE RATE RIDER - 3)-day Average SOFR .
- Singls Famlly - Fannia Maa/Fraddle Mac Liniform IMmmtge ﬂ'DocMﬂglc
Form M42 04/20 Page 2 of 4



2219420355 Page: 23 of 24

UNOFFICIAL COPY

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to dstermine my interest rate and Monthly Payments on Chanpe Dates
that are more than 45 days after a Replacement Event, The Index and Margin could be replaced more thim
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index" and "Margin® will be deemed to be references to the "Replacement Index” and
"Replacement Margin. "

The Nots Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
V. Until Borrower's mitial fixed mterest rate changes to an adjustable interest rate under the terms
stated iIn Seston A above, Section 18 of the Security Instnment will read as follows:

T ramsfer of the Property or a Bemeficial Interest im Borrower. As usadin
this S¢gien 13, "Interest in the Proparty™ means any legal or beneficial interest in
the Propcrty, meluding, but not limited to, those beneficial interests transferrad in
2'bond for de/s; contract for deed, installment sales coniract or escrow agreement,
the intent of whisn)is the transferofntlebyBunuwerataﬁnure date to 2
purchaser.

If all or any part o1 the Property or any Interest in the Property iz sold or
transferred (or if Borrowsr s not a patural person and a beneficial mterest in
Borroweris sold or transferred) ~-iwhout Lender's prior written congent, Lendermay
require immediate payment in 1% ~c all sums secured by this Secunty Instrment,
However, this option shall not be exzreis22 by Lender if such exercise is prohibited
by Applicable Lew.

If Lender exercises this option, Lendar shall give Borrower notice of
acceleration. The natice shall provide a period of mot less than 30 days from the date
the notice is given in accordance with Section 15 w'aim which Borrower must pay
all sums secured by this Security Instrument. If Bo rower fals to pay these sums
prior to the expiration of this period, Lender may invoks 275 remedies permitted
by this Security Instrument without further notice or dematd on Bormower.

2. When Borrower's initial fixed interest rate changes to an sdjustabie “averest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Se tioa B! above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will b umended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the m’o:ntofwhmhlsﬂ:ctransfcrofutlcbyBomwerataﬁmn'e date to &
purchaser.

Ifa]loranypartofthe Properqroran}flntercstmtthmpcrrylsmldOr
transferred {or i Borrower it not a natural person and a beneficial interest in
Borrower is sold or transfetred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
canses to be submitted to Lender information required by Lender to evaluate the
intended trapsferee as if 2 new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is accepiable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is accepiable to Lender
aud that obligaies the transferee to keep all the promises and agreements made in the
Z+0ie and 10 this Security Instrament. Borrower will continue to be obligated under
e i40te and this Security Instrument unless Lender releases Borrower in writing.,

fi Uznder exercises the option to require immediate payment in full, Lender
shall give Bozcower notice of acceleration. The notice shall provide a period of not
less than 3. dav: from the date the notice is given in accordance with Section 15
within which Borriver must pay all sums seenred by this Security Instrinment, 1f
Borrower fails 1o poy “aese sums prior to the expiration of this period, Lender may
invoke any remedies periaiied by this Seenrity Instnument without further notice
or demend on Borrower.

BY SIGNIMG BELOW, Borrower accer ts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Ses) // ”“J/A%”"?”'\ (Seal)

aurel Spe -Bommower Chad Sponcer -Borrower
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