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Definitions. Words used in multiple sections of this Socument are defined below and other words are defined in
Sections 3, {1, 13, 18, 20 and 21. Certain rules regarding ine usage of words used in this document are also provided in
Section 16.
(A) "Security Instrument " means this document, which ieduted September 24, 2021, together with all Riders to
this document.
(B) “Borrower" is Raul Pelayo and Karina Ramirez, husband an< wife, not as tenants in comman, not as joint
tenants but as tenants by the entircty 10/08/2020 11/13/2020 2021508210 Of Official Records.
Official Records. Borrower is the mortgagor under this Security Instrumen.
{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i3 scoarate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is<he mortgagec under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and-ii:s 2 address and telephone
number of P.O. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.
(D) “Lender " is Citibank, N.A.. Lender is a corporation organized and existing under the 1aws of the United States
of America. Lender's address is 1000 Technology Drive, O'Fallon, MO 63368-2240.
(E) “Note" means the promissory note signed by Borrower and dated September 24, 2021. Tn< Note states that
Borrower owes Lender Two hundred forty five thousand six hundred sixty and 00/100 Dollars (U.S. $245,660.00)
plus interest at the rate of 2.125%. Borrower has promised to pay this debt in regular Periodic Paymnts and to pay
the debt in full not later than Qctober 1, 2036,
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(1) “Riders™ mcans all Riders to this Sccurity Instrument that are exccuted by Borrower. The following Riders arc
10 be exceuted by Borrower |check box as applicablc]:

O Adjustable Rate Rider 1 Condominium Rider 0 Sccond Home Rider
(O Balloon Rider O Planncd Unit Development Rider O 1-4 Family Rider
0O VA Rider 0 Biwceekly Payment Rider ® Other(s) [specify]

Sce Schedule/Exhibit A

(1) “Applicable Law" means all controlling applicable fcderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cllect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments " means all ducs, [ces, asscssments and other charges
that are imposed on Borrower or the Property by a condominium association, homcowncrs association or similar
organization.

(K) “Electroni: Funds Transfer” mecans any transfer of funds, other than a transaction originated by check, draf,
or similar paper wistrument, which is initiated through an clectronic terminal, telephonic instrument, computcr, or
magnetic tape $o as tr order, instruct, or authorize a financial inslitution Lo debil or credil an account. Such term
includes, but is not liini‘ed 10, point-ol-sale transfers, automated icllcr maching transactions, transfers initiated by
lelephone, wire transfers, 2nd automated clearinghouse transfers,

(L) “£scrow ftems” means 1403c items that are described in Section 3.

(M) “Miscellaneous Proceess " means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance prececds paid under the coverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemsiation or other taking of all or any part of the Property; (iti) conveyance in
licu of condemnation; or {iv) misrcpreszntations of, or omissions as to, the valuc and/or condition of the Property.

(N) “"Mortgage Insurance " means insurance rrolecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” mcans the regularly sckeduled amount due for (i) principal and interest under the Note,
plus (i1) any amounts under Scction 3 of this Security-instrument.

(P) "RI:SPA” means the Real Estaic Scitlement Procedurss Act (12 U.S.C. Scction 2601 ¢t scq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part'1£24), as they might be amended from time to time, or
any additional or successor legislation or regulation that goveras the same subject matier. As uscd in this Sccurity
Instrument, RIESPA refers to all requirements and restrictions iz arc imposed in regard to a "fcderally related
morigage loan” cven if the Loan docs not qualify as a "federally rrlaicd morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower ™ mecans any party that has tal en tithe 1o the Property, whether or not that
party has assumecd Borrower's obligations under the Note and/or this Sceurity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Leader: (i) the repayment of the Loan,
and all rencwals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sceurily Instrument and the Note. For this purpose, Borrower docs hereby mongage, grant and
convey 1o MERS (solcly as nomince for Lender and Lender's successors and assigns) and 10 1he successors and assigns
of MERS, the following described property located in the County [Type of Recording Jurisaiziica] of Cook (Name of
Recording Jurisdiction|: [See attached 1ixhibit A

Parcel ID Number: __{S=26- 113~ 0} e which currcnily has the address ol 2353 S 5th
Ave |Street] Riverside |City), 1llinois 60546 | Zip Code| (" Property Address™):

TOGETHER WITH all the improvements now or hercaficr crected on the property, and all casements, appurtcnances,
and (ixturcs now or hercaficr a part of the property. Al replacements and additions shall also be covered by this
Sceurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the " Property.” Borrower
understands and agrees that MIIRS holds only Icgal title 1o the interests granied by Borrower in this Sceurily
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: 1o cxercisc any or all of thosc interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.
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BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title (o the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction (o constitule a uniform sccurity instrument covering rcal property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and
latc charges duc under the Note. Borrower shall also pay lunds (or Escrow [iems pursuant to Scction 3. Payments duc
under the Notc and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned (o Lender unpaid, Lender may
requirc Lhat any i al) subscquent payments duc under the Note and this Sceurity Instrument be made in one or more
of the following forvis, as selected by Lender: {a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s
check or cashicr's check, rrovided any such check is drawn upon an institution whosc deposits arc insurcd by a federal -
agency, instrumentality ¢r.ontity; or {(d) Elcctronic Funds Transfer,

Payments arc deemed reccivesd by Lender when reccived at the location designated in the Note or at such other location
as may be designated by Lender in 2ccordance with the nolice provisions in Scction 15. Lender may return any
paymcnit or partial payment if the payzient or partial paymenis arc insufTicicnt (o bring the Loan current. Lender may
accepl any payment or partial paymeni 1msafTicient to bring the Loan current, without waiver ol any rights hercunder
or prejudice 10 its rights 10 rcfuse such payracn: or partial payments in the future, but Lender is not obligated to apply
such paymenis at the lime such payments are-azeepied. Il cach Periodic Payment is applicd as of its scheduled due
dale, then Lender need not pay interest on unapipticd funds. Lender may hold such unapplicd funds until Borrower
makes payment 1o bring the Loan current. If Borrow s docs nol do so within a rcasonable period of time, Lender shall
cither apply such funds or return them to Borrower. IT netapplicd carlier, such funds will be applicd to the cutstanding
principal balance under the Note immediately prior to fereclosure. No ofTsct or ¢laim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments duc under the Note and this Sccurity
Instrument or performing the covenants and agrecments sccures o this Sccurnity Instrument.

2. Application of Payments or Proceeds. Lixcepl as otherwis< described in this Scction 2, all payments accepled
and applicd by Lender shall be applicd in the following order of prisiity: (=) interest due under the Note; (b) principal
duc under the Note; (c) amounts duc under Scction 3. Such payments shi 1l be applied to cach Periodic Payment in

the order in which it became duc. Any remaining amounts shall be applicd fir:i 1o latc charges, sccond (o any other
amounts duc undgr this Sccurity Instrument, and then to reduce the principal vatince of the Note.

Il Lender receives a payment from Borrower [or a delinquent Periodic Payment whick-includes a sulTicicnt amount

lo pay any late charge due, the payment may be applicd 1o the delinquent payment ang the *ate charge. [ more than
onc Periodic Payment is outstanding, Lender may apply any payment reccived from Bonower to the repayment of the
Pcriodic Paymenis if, and to the extent that, cach payment can be paid in {ull. To the extent tharany cxcess exists afler
the payment is applicd 1o the full payment of onc or morc Periodic Payments, such excess may-oz applicd to any late
charges duc. Voluntary prepayments shall be applied [irst to any prepayment charges and then as dpicribed in the Nole.

Any application of payments, insurance procceds, or Miscellancous Procccds to principal due under the Note shall not
extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Payments arc duc under the

Note, until the Note is paid in (ull, a sum {the "Funds "} to provide for payment ol amounts duc for: (a) taxes and
asscssments and other items which can attain priority over this Sccurity Instrament as a licn or encumbrance on the
Property; (b) Icaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payablc by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escraw ftems. ™ Al origination or al any time during the term of the Loan, Lender may require
that Community Association Ducs, I'ccs, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
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asscssments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of amounts Lo be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Iiscrow ltems. Lender may waive Borrower's obligation (o pay Lo Lender Funds for

any or all Iiscrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposcs be deemed to be a covenant and agrecment contained in this Sccurity Instrument, as the phrase “covenant
and agreement " is uscd in Scetion 9. If Borrower is obligaied to pay Escrow liems dircelly, pursuant to a waiver, and
Borrower fails to pay the amount duc (or an Escrow liem, Lender may cxercisc its rights under Scciion 9 and pay such
amount and Borrower shall then be obligated under Scction 9 (o repay o Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any (ime by a notice given in accordance with Section 15 and, upon such
rcvocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Scetion 3.

L.ender may, at anvime, collect and hold Funds in an amount (a) sulTicient to permit Lender o apply the Funds at the
time specificd under @ESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender
shall cstimale the amount of Funds duc on the basis of current data and rcasonable estimales ol expenditures of fulure
liscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in anupstitution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, il Lender is 24 'nstitution whosc deposits arc so insurcd) or in any Federal Home Loan Bank.
Lender shall apply the Funds lo-pay the Escrow Items no later than the time specificd under RESPA. Lender shall not
charge Borrower for holding and appiyiag the Funds, annually analyzing the cscrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest-on the Funds and Applicable Law permits Lender to make such a charge.
Unlcss an agreement is madc in writing or ‘Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing,
however, that intcrest shall be paid on the Funds! Lenzger shall give 10 Borrower, without charge, an annual accounting
ol the IFunds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lendcr shall account to Borrower for the cxcess
funds in accordance with RESPA. If there is a shortage of Turids held in escrow, as defined under RESPA, Lender
shall notify Borrower as requircd by RIESPA, and Borrower si:ali nay to Lender the amount necessary to make up the
shortagc in accordance with RESPA, bul in no morc than 12 montkiy payments. If there is a deficiency of Funds held
in cscrow, as delincd under RIESPA, Lender shall notify Borrower as cequired by RESPA, and Borrower shall pay lo
Lender the amount necessary (o make up the deficiency in accordance wiin RESPA, but in no more than 12 monthly
payments.

Upon payment in {ull of ali sums sccured by this Sceurity Instrument, Lender shait nromptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fincs, and ixipositions atlributable to the
Property which can attain priority over this Security Instrument, leaschold payments or grourd rents on the Property, if
any, and Community Association Ducs, Fees, and Asscssments, il any. To the extent that these Hems are Iiscrow [iems,
Borrower shall pay them in the manncer provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the licn in a manner acceptable 1o Lender, but only so
long as Botrower is performing such agreement; (b) contests the licn in good faith by, or delends against enforcement
of the tien in, legal proccedings which in Lender's opinion operate 10 prevent the enforcement of the licn while those
proceedings are pending, but only until such proceedings arc concluded; or (¢) securcs from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this Sccurity Instrument. [ Lender determines that any part
of the Property is subject 10 a licn which can attain priority over this Sccurity Instrument, Lender may give Borrower

a notice idenlifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satis(y the licn or
take onc or morc of the actions sct forth abovc in this Scclion 4.

l.ender may require Borrower 1o pay a onc-time charge for a rcal cestate tax verification and/or reporting scrvice used
by Lender in connection with this Loan.

4788540091
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5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the Property
insurcd against loss by fire, hazards included within the term "cxiended coverage,” and any other hazards including,
bul not limited to, carthquakcs and floeds, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the erm of the Loan. The insurance carricr providing the insurance shall
be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be cxercised
unrcasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a onc-time charge for
flood zonc determination, certification and tracking services; or (b) a onc-lime charge lor flood zonc determination and
cerlification services and subscquent charges cach time remappings or similar changes occur which reasonably might
allect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in conncction with the review of any flood zone delermination resulting
{rom an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borroxver's expensc. Lender is under no obligation to purchasc any particular type or amount of covcrage.
Therelore, such coveraae shall cover Lender, but might or might not protcet Borrower, Borrower's equity in the
Property, or the conicis of the Property, against any risk, hazard or liability and mnghl provide greater or lesser
coverage than was previcusie in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly cxeeed (he enst of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Scction § shall become additional debt of Borrowger securcd by this Sccurity instrument. These amounts
shall bear interest at the Note rate {rom the datc of disbursement and shall be payable, with such interesl, upon notice
from Lender (o Borrower requesting pa; mant.

All insurance policics required by Lender zad venewals of such policics shall be subject to Lender's right (o disapprove
such policics, shall include a standard morlb..p’ slause, and shall name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right (o hold te-policies and rencwal certificates. I Lender requires, Borrower shall
promptly give o Lender all receipts of paid premiur< and rencwal notices. 1If Borrower obtains any lorm of insurance
coverage, not otherwise required by Lender, for damage to; or destruction of, the Property, such policy shall include a
standard mortgage clausc and shall name Lender as mouaagcc and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the *asnrance carricr and Lender. Lender may make proof
of loss if not madc promptly by Borrower. Unless Lender and Bseirower otherwise agree in wriling, any insurance
procceds, whether or not the underlying insurance was required by Zeader, shall be appticd (o restoration or repair of
the Property, if the restoration or repair is cconomically fcasible and-cender’s security is not Iessened. During such
repair and restoration period, lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed oL ender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds fore repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. Unless an apjreement is made in writing or
Applicable Law requires interest to be paid on such insurance procceds, Lender shal! iet be required to pay Borrower
any intcrest or carnings on such proceeds. liees for public adjusters, or other third partics -ccwincd by Borrower shall
nol be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. I the¢esioration or repair is
not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shal) ‘oz applied 1o the sums
sccurcd by this Scourity Instrument, whether or not then dug, with the exccss, il any, paid to Borrower. Such insurance
procceds shall be applicd in the order provided for in Section 2.

IT Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insurance claim and related
malters. I Borrower docs not respond within 30 days 10 a notice from Lender that the insurance carrier has offered

to sctile a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when the notice is
given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns

to Lender (a} Borrower's rights 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid under the
Notc or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights arc applicablc 1o
the coverage of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or (o pay
amounts unpaid under the Note or this Sccurity Instrument, whether or not then duc.

4788540997
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6. Occupancy. Borrowcr shall occupy, cstablish, and usc the Property as Borrower's principal residence within 60
days alter the exccution of this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal
residence for at lcast one year alier the date of occupancy, unless Lender otherwisc agrees in wriling, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's conlrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall not destroy,
damage or impair the Property, allow the Property (o detcriorale or commit wasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction § that repair or
rcsloration is not cconomically lcasible, Borrower shall promplly repair the Property if damaged (o avoid further
deterioration or damage. Ll insurance or condemnation procceds arc paid in connection with damage to, or the taking
ol, the Propertly, Borrower shall be responsible (or repairing or restoring the Property only if Lender has released
procceds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment orina
serics of progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient (o
repair or restore Yie Property, Borrower is not relicved of Borrower's obligation for the completion of such repair or
restoration.

L.ender or its agenl may riaiic rcasonable cntrics upon and inspections of the Property. IT it has rcasonable causc,
L.ender may inspect the imgasor of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior (o such an interior inspeciton specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or calitics acting at the dirsction of Borrower or with Borrower's knowledge or consent gave matcrially
falsc, mislcading, or inaccurate information o statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Matcrial representations include, but are not limited to, representations
concerning Borrower's occupancy of the Propriy as Borrower's principal residence.

9. Protection of Lender's Interest in the Proz2:ty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements <ontained in this Sccurity Instrument, (b} there is a legal
procceding that might significantly afTect Lender's interest inahe Property and/or rights under this Sccurity Instrument
{such as a procceding in bankrupicy, probaic, for condemnation or forfeiture, for cnforcement of a licn which may
auain priority over this Sccurity Instrument or 1o enlorce laws £¢ rzgulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable srappropriate to prolect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or asscssing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums
sccured by a lien which has priority over this Sccurity Instrument; (b) appsaring in court; and (c) paying rcasonable
allorncys’ fces 1o protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not uipzited 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frompipes, climinate building or
other code violations or dangcrous conditions, and have utilities turned on or ofT. Altiiough-!.ender may 1ake action
under this Section 9, Lender docs not have to do so and is not under any duty or obligaticn te do so. Tt is agreed that
Lender incurs no liability for not 1aking any or all actions autherized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcr secured by this
Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursementand shall be
payable, with such intcrest, upon notice from Lender 1o Borrower requesting payment,

IT this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc. If Borrower
acquires fec title to the Property, the Icaschold and the fee title shall not merge unless Lender agrees (o the merger in
writing,.

10. Mortgage Insurance. I Lcnder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in cffcct. If, for any rcason, the Mortgage [nsurance
covcrage required by Lender ceascs 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required (o make scparaicly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to oblain coverage substantially cquivalent 1o the Mortgage [nsurance
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previously in cflect, at a cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance previously in
cffeet, from an alternate mortgage insurer sclected by Lender, [f substantially cquivalent Mortgage Insurance coverage
is not availablc, Borrower shall continue 1o pay to Lender the amount of the separatcly designaled payments thal were
duc when the insurance coverage ccased (o be in cflect. Lender will accept, use and retain these payments as a non-
rcfundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
antount and for the period that Lender requires) provided by an insurcr selecled by Lender again becomes available,

is obtained, and Lender requires scparatcly designaled payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrowcr was required to make scparatcly
designatcd payments toward the premiumis for Morigage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any writlen agreecment between Borrower and Lender providing lor

such tcrmination or until tcrmination is required by Applicable Law. Nothing in Lhis Scction 10 alTects Borrower's
obligalion to pay.<alcrest at the rate provided in the Note,

Mortgage Insurancc reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower docs not repay in Loan as agreed. Borrower is nol a party Lo the Mortgage Insurance.

Mortgage insurers cvaluate'thcir total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modily their risk, or reduce losses. These agreecments are on terms and
conditions that arc satisfactory to/tc morigage insurcr and the other party (or partics) 1o these agreements. These
agreements may requirc the morlgag : irsercr to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a rcsult of these agreements, Lender, any-prechascr ol the Note, another insurcr, any reinsurer, any other enlity,

or any affilialc of any of the foregoing, may rcecrve (dircctly or indircetly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments fir Morigage Insurance, in exchange for sharing or modifying the
morlgagce insurer’s risk, or reducing losses. If such agrecriant provides that an afMiliate of Lender takes a share of the
nsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
rcinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrgwer has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not inerczise the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any -“with respect to the Mortgage
Insurance under the llomeowners Protection Act of 1998 or any other iaw. These rights may include the right to
rceeive certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgzge Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procecs se hereby assigned to
and shall be paid o Lender.

Il the Property is damaged, such Misceltancous Proceeds shall be applicd o restoration or repair ol4iie Property, if the
restoration or repair is cconomically lcasible and Lender's sccurity is not lessened. During such repair and restoration
period, Lender shall have the right 10 hold such Miscellancous Procceds until Lender has had an opportunity 1o inspect
such Property 1o cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments as the work 1s complcted. Unless an agreement is made in wriling or Applicable Law requires interest (o

be paid on such Miscellancous Proceeds, Lender shall not be requited to pay Borrower any inlerest or carnings on
such Miscellancous Procceds. If the restoration or repair is not cconomically fcasible or Lender's seeurity would be
Icssened, the Miscellancous Proceeds shall be applied o the sums sccured by this Sccurily Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided
for in Scction 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd
to the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is cqual 1o or greater than the amount of
the sums sccurcd by this Sccurity Instrument immediately before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the sums sccured by this Sceurity [nstrument shall be reduced by the
amount of the Miscellancous Procecds multiplied by the following fraction: {a) the 1otal amount of the sums sccured
immediately before the partial 1aking, destruction, or loss in value divided by (b) the fair market value of the Property
immedialely before the partial 1aking, destruction, or loss in value. Any balance shall be paid 10 Borrower.

in the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market valug of the
Property immediaicly before the partial taking, destruction, or loss in value is less (han the amount of the sums sccured
immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security Instrument whether or not the
sums arc then due:

[T the Property is abundoncd by Borrower, or if| after notice by Lender o Borrower that the Opposing Party (as defined
in the next sentence) ofiers to make an award Lo sctile a claim (or damages, Borrower fails Lo respond to Lender

within 30 days aficr the' dawdhic notice is given, Lender is authorized 10 collect and apply the Misccllancous Procecds
cither to restoration or repair o 11z Property or to the sums sccured by this Sccurity Instrument, whether or not then
duc. "Opposing Party" mcans (ke faird party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard-to Misccllancous Proceeds.

Borrower shall be in default if any actici or procceding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property orother matcrial impairment of Lender's interest in the Property or rights
under this Sccurity Instrument. Borrower can cur: such a default and, if acceleration has occurred, reinstate as
provided in Scction 19, by causing the action or rozecding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other materizi impairment of Lender's interest in the Property or rights under
this Sccurity Insirument. The proceeds of any award or «.1ain for damages that arc attributable (o the impairment of
l.cnder's interest in the Property arc hereby assigned and shaii be paid to Lender.

All Miscellancous Proceeds that arc not applicd 1o restoration‘or eepair of the Property shall be applicd in the order
provided {or in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not & Wvaiver. Lxicnsion of the time for payment or
modification of amortization of the sums sccured by this Security Instruracent granied by Lender 10 Borrower or any
Successor in Interest of Borrower shall not operate 1o releasce the liability ot smower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Svzeessor in [nterest of Borrower or to
refusc to cxtend time for payment or otherwisc modifly amortization of the sums s¢:urcd by this Sccurity Instrument
by rcason ol any demand madc by (he original Borrower or any Successors in Interest o7 Borrower. Any forbearance
by Lender in cxercising any right or remedy including, without limitation, Lender’s accep’ance of payments from third
persons, enlilics or Successors in Interest of Borrower or in amounts less than (he amount thsa Gug, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrovwei tovenants and
agrecs that Borrowcr's obligations and liability shall be joint and scveral. However, any Borrower wiio co-signs this
Sceurity Instrument bul does not execute the Note (a "co-signer”): (a) is co-signing this Sccurity Instrument only Lo
morigage, grant and convey the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b} is
not persanally obligaied to pay the sums sccured by this Sccurity [nstrument; and (c) agrees that Lender and any other
Borrower can agree lo extend, modify, forbear or make any accommodations with regard 10 the terms of this Sccurity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumces Borrower's obligations
undcr this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sccurity Instrument. Borrower shall not be releascd from Borrower's obligations and liability under this

4788540997
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Sccurity Instrument unless Lender agrees Lo such relcasc in writing. The covenants and agreements of this Security
Instrument shall bind {cxcept as provided in Scction 20) and benelit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for scrvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including,

bul not limited to, attorncys’ fees, property inspection and valuation fees. In regard 1o any other fees, the absence of
cxpress authority in this Sccurity Instrument to charge a specific fec to Borrower shall not be construcd as a prohibition
on the charging of such fce. Lender may not charge fees that arc cxpressly prohibited by this Security Instrument or by
Apphicablc Law.

If the Loan is subjcct to a law which scis maximum loan charges, and that law is finally interpreled so that the interest
or othcr loan charges collccted or to be collecied in conncction with the Loan cxcced the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums alrcady collected (rom Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choosc 16 make (his refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepavment charge is provided for under the Note). Borrower's aceeptance of any such refund made
by dircct payment to Jiorcower will constitute a waiver of any right ol action Borrowcer might have arising out of such
overcharge.

15. Notices. All notices givea by Borrower or Lender in conncction with this Sccurity [nstrument must be in writing.
Any notice 10 Borrower in connccden with this Security Instrument shatl be deemed 1o have been given to Borrower
when mailed by {irst class mail or whei actually delivered 10 Borrower's nolice address if sent by olther means. Nolice
to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has designaled a substitute notice address by netice to
Lender. Borrower shall promptly notily Lender-of Borrowet's change of address. If Lender specifics a procedure for
reporting Borrower's change of address, then arrower shall only report a change of address through that specified
proccdurc. There may be only one designated novice address under this Security Instrument at any onc ime. Any
nolice to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender's address stated herein
unless Lender has designated another address by notice ‘o Barrower. Any notice in connection with this Sccurity
Instrument shall not be decemed o have been given (o Lender-antil actually received by Lender. [ any notice required
by this Sccurity Instrument is also required under Applicable Caw, the Applicable Law requirement will satisfy the
corresponding requircment under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. lis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is locatcd. Allrights and obligations contained

in this Sccurity Instrument arc subjcct to any requirements and limitations ¢¢ Applicable Law. Applicable Law

might cxplicitly or implicitly allow the partics to agrec by contract or it mighi-besilent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clausc of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not alTect cther provisions of this Sccurily
Instrument or the Note which can be given cffect without the conflicting provision.

As uscd in this Sceurity Instrument: {a) words of the masculine gender shall mean and includ< »orresponding neuter
words or words ol the feminine gender; (b) words in (he singular shall mean and include the plursi and vice versa; and
(c) the word "may" givces sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in (he
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent of which is
the transfer of title by Borrowcer at a future datc to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sceurity Instrument. However, this option shall not be
excrciscd by Lender if such excreisc is prohibited by Applicable Law.
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Il Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Icss than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay
all sums sccurcd by this Sceurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period,

Lender may invoke any remedics permiticd by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mccts certain conditions, Borrower shall
have the right (o have enforcement of this Sceurity Instrument discontinued at any time prior to the carlicsi of: (a)

five days before sale of the Property pursuant to Scetion 22 of this Sccurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right 10 reinstatc; or (¢) entry of a judgment enlorcing
this Sceunity Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which then would be duc under
this Sccurity Instrument and the Note as il no aceeleration had occurred; (b) cures any default of any other covenanls
or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, bul not limited to,
rcasonable atiorncys' fees, propertly inspection and valuation fees, and other fees incurred for the purposce of protecting
Lender's interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender

may rcasonably require to assure that Lender's interest in the Property and rights under this Sceurity Instrument,

and Borrower’s obligation to pay the sums sccured by this Sccurily Instrument, shall continuc unchanged unless

as otherwisc provided under Applicable Law. Lender may require that Borrower pay such rcinstatement sums and
¢xpenscs in one or mors 41 the following forms, as sclected by Lendcr: (a) cash; (b) moncy order; (c) certified check,
bank check, treasurer's chiceic or cashier's chieck, provided any such check is drawn upon an institution whosc deposits
arc insurcd by a [cderal agency, wstrumentality or cntity; or {d) Elcctronic Funds Transfcr. Upon reinstatement by
Borrower, this Sccurity Instrumen 2nd obligations sccurcd hercby shall remain fully cffective as il no acceleration had
occurred. However, this right 1o reinstaiz shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T'hc Notc or a partial intcrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Lran Scrvicer”) that collects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other medgzage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might 6:: onc or more changes of the Loan Servicer unrelated Lo a sale
of the Notc. If there is a change of the Loan Scrvicer, Borrower will be given writlen notice of the change which will
statc the name and address of the new Loan Scrvicer, the acdicss 1o which payments should be made and any other
information REESPA requires in connection with a notice of rzasfer of servicing. If the Note is sold and thereafier the
L.oan is serviced by a Loan Servicer other than the purchascr oi tic Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Scrvicer or be transferred 1o asuccessor Loan Scrvicer and are not assumed by the
Notc purchascr unless otherwisce provided by the Notc purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that ariscs [rom the other party's actions pursuant (¢ itis Sccurity Instrument or that allcges
that the other party has breached any provision of, or any duty owed by rcason Ol ihis Sccurity Instrument, unti! such
Borrower or Lender has notificd the other party (with such notice given in compliznee with the requirements of Section
15) of such alleged breach and afTorded the other party hereto a reasonable period alie. the piving of such notice

to take corrective action. If Applicable Law provides a time period which must clapse berore certain action can be
taken, that ime period will be deemed to be reasonable for purposcs of this paragraph. The rotice.of acecleration and
opportunily 1o curc given to Borrower pursuant to Scction 22 and the notice of acceleration giver-io Borrower pursuant
to Scction 18 shall bc dcemed to satisly the notice and opportunity 10 take corrective action provisicns of this Scction
20.

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” arc those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or Loxic petroleum products, loxic pesticides and herbicides, volatile solvents, malterials
containing asbestos or formaldchyde, and radioactive matcrials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢} "linvironmental Clcanup” includes any response action, remedial action, or removal action, as defined in
L:nvironmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribule to, or
othcrwisc trigger an Environmental Cleanup.
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Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of any [Hazardous Substlances,

or threaten to rctcasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

clsc Lo do, anything aflceting the Property (a) that is in violation of any Environmental Law, (b) which crcatcs an
IEnvironmental Condition, or (c) which, duc to the presence, usc, or releasc of a Hazardous Substance, creates a
condition thal adverscly affects the value of the Property. The preceding two sentences shall not apply 10 the presence,
usc, or storage on the Property of small quantitics ol Hazardous Substances that are generally recognized to be
appropriate lo normal residential uses and to mainicnance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any invesligation, claim, demand, lawsuil or other action

by any governmenial or regulatory agency or private party involving the Property and any Hazardous Subslance

or Environmental Law of which Borrower has actual knowlcdge, (b) any Environmental Condition, including but

nol limited to, any spilling, leaking, discharge, relcase or threal of releasc of any Hazardous Substance, and (c) any
condition causcd by the presence, use or release of a Hazardous Substance which adverscly affecis the value of the
Property. I Borrover icarns, or is notificd by any governmental or regulatory authority, or any privale party, that any
rcmoval or other reiiediation of any Hazardous Substance afTecting the Property is nccessary, Borrower shall promptly
take all necessary remedinl actions in accordance with Environmental Law. Nothing hercin shall crcate any obligation
on Lender for an Enviren:aental Cleanup.

Non-Uniform Covenantz. B3arrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. i ader shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreemeiin this Sccurity Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides eiP¢rwise). The notice shall specify: (a) the default; (b) the action required

to cure the delault; (c) a date, not less than 39 days from the date the notice is given to Borrower, by which the
declault must be cured; and (d) that failurs 15 cure the default on or before the date specificd in the notice may
result in acceleration of the sums secured by-iris Sccurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inio: ™ Borrower of the right to reinstate after acccleration and the
right to assert in the foreclosure proceeding the non-raiztence of a default or any other defensc of Borrower to
acceleration and foreclosure. If the default is not curad on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all swias secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judiziz! proceeding. Lender shall be entitled to collect all
expenscs incurred in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attornceys’ fees and costs of (itle evidence.

23. Release. Upon payment of all sums sccured by this Sccurity Instrunen., Lender shall releasc this Sceurity
Instrument. Borrowcr shall pay any rccordation costs. |Lender may charge 13oruwer a fee for releasing Lhis Sccurity
Ingtrument, but only if the fee is paid to a third party for services rendered and-tre charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby re.casee and waives all rights
under and by virtue of the [llinois hemestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender »1%h evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, pretect Borrower's
interests. ‘The coverage that Lender purchases may not pay any claim thal Borrower makes or any claim that is made
against Borrower in conncclion with the collateral. Borrower may later cancel any insurance purchascd by Lender,
bul only alicr providing Lender with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intcrest and any other charges Lender may imposce in conncection with the placement of the
insurance, until the ¢ffcctive date of the cancellation or ¢xpiration of the insurance. The costs of the insurance may be
added (o Borrower's 1otal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Sccurity Instrument
and in any Rider exccuted by Borrower and recorded with it

Borrower
Raul Pelayo Seal arina Ramirez
Acknowledgment

Statc of llinois

County of Covk m
This instrumeri was acknowledged before me on A Y 22‘20'23‘195' Raul Pclayo.

lg S.@ ot

?

7/

Lz E\V =
Notar® Public -

' -

(Print Name) ,7 } "L
My commission cxpires: — (ﬂ‘ il !.—

Acknowledgment

ROBERT L SIMS

Official Seal ol
Notary Public - State of ilinols

Ay Commission Expires Jul 1?, 2024

State ol Minois

County of Cook \) 17
This instrument was acknowledged before me on \Il‘ ) :3 2 %y\[{arina Ramircz.

Rtk A

Ndtayy Public

ROBERN LISIMS '

L]
Z_ Officiat Sea!
- S Im ? Notary Public - Sta e of ‘Illno;so 2 "
1 ton Expires Sl 19
(Print Name) —7 ) 0] sy Commisston Exp
My commission cxpircs: \

L.oan Origination Organization: Citibank, N.A. Loan Originator: Kaylen Bradley
NMLS ID: 412915 NMLS ID: 1933162
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EXHIBIT A
Legal Description

l.oan No. 4788540997
Sce Attached xhibit A
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Order No.: 28995801
LEGAL DESCRIPTION
EXHIBIT “A"

Lot 14 in Block 5 in Komarek's West 22nd street third addition, being a subdivision of the East 1/2 of the
Northwest 1/4 of seclion 26, fownship 3 ~arti-1, range 12, East oi the Third principal Meridian, in Cook
County, llinois

Assessor's Parcel No: 15-26-112-011



