UNOFFICIAL COPY

Doc#. 2219506322 Fee: $98.00
Karen A. Yarbrough

Hlinois Anti-Predatory Cook County Clerk

' Date: 07/14/2022 01:23 PM Pg: 1 of 14
LLending Database
Program

Certificate of Exemption

Report Mortgage Freud
aammana |
_W1070424 2l L

The property Identified as: PIN: 14-19-216-047-1008

Address:
SBireet; 3808 N Ashiand, Unit 3N

Street line 2:
City: Chicage State: IL “ ZIP Codle; 80613

Londer, ltasca Bank & Trust Co,

.Borrowar: Traoy Rormana

Loan / Mortgage Amount: $385,000.00

This property is located within the program area and the transaction [s exempt from the requireme. s of 765 ILCS 77170
ot sot1. bacause the application was taken by an exempt entity or persor,

Certificate number: FEOE30F-0R2C-ID78-BDACWEEES40ADR2TE Execution date: 77172022




2219506322 Page: 2 of 14

UNOFFICIAL COPY

RECORDATION REQUESTED BY:
ITASCA BANK & TRUST O,
308 W, IRVING PARK RD,
ITASCA, I 60143

WHEN RECORDED MAIL TO:
ITASCA BANK & TRUST €O,
308 W, IRVING PARK RO.
ITASCA, IL 60143

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
ITASCA BANK & TRUST CQ,
308 W. IRVING PARK RD,
ITASCA, 1L 60143

MCRTGAGE

MAXIMUM LIEN, At no time shall the principal aneunt of Indebtednass secured by the Mortgage, not
Including sums advanced to protect the security of the Mosteuse, exceed $770,000.00.

THIS MORTGAGE dated July 1, 2022, is made and exeetules Hetween TRACY ROMANO, UNMARRIED
{referred to below as “Grantor”) and ITASCA BANK & TRUST €0, whose address ls 308 W. IRVING PARK
RD., ITASCA, I 60143 {referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, «errants, and conveys to Lender all
of Grantor's right, titte, and Interast In and to the Tollowing described real prangriy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eecoments, tghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock,in utilities with ditch or
irdgation rights); and all other rights, royalties, and profits relating to the real praparty including without
fimitation all minerals, off, gas, geothetmal and simitar matters, (the “Real Property™) lovates, In COOK County,
Btate of lllinois:

PARCEL 1: UNIT 3-N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN (FH2 COMMON
ELEMENTS IN 3806-08 NORTH ASHLAND CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0516727107, AS AMENDED, IN THE NORTHEAST 1/4
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPAGE NO. 3N, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS,

The Real Property ot its address is commonly known as 3806 N, ASHLAND, UNIT 3N, CHICAGO, IL. 60613,
The Real Propuorty tax identification number is 14+19.216.047+1008,

Grantor presently assigns fo Lender alt of Grantar's right, title, and interast in and to all present and future
ioases of the Property and all Rents from the Property. (n addition, Grantor grants lo Lender & Uniform
Commerclal Code securlty Interast In the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, I8 GIVEN TQ SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOVE, THE RELATED DQCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any “one action” or
“anti-deficiancy" law, or any other law which may prevent Lender from bringing any action against Grantor,
including & claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficlency, before or

after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
powar of sale.

GRANTOR'S REFRISENTATIONS AND WARRANTIES, Grantor warrants that; (a) this Mortgage is executed at
Borrower's request sad not at the request of Lender, (b) Grantor hag the full power, right, and authority to
enter Into this Mortgzye-and to hypothecate the Property; {¢) the pravisions of this Martgage do not conflict
with, or result in 2 dewsuicunder any agreameant or other instrument binding upon Grantor and do not result in &
violatlon of any law, regiaton, courl decres or order applicable to Grantar, (d) Grantor has established
adequate means of obtalning from Borrower on 8 continuing basis information about Borrower's financla!

condltion; and (8} Lender haz-iade no tepresentation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE. Excep.as otherwise provided in this Morigage, Borrower shall pay to Lender

all Indebtedness securad by this Motigagye-as-it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations underitis Morgage,

POSBESSION AND MAINTENANCE OF THE PPLFERTY. Borrower and Orantor agres thal Borrower's and
Grantor's possession and use of the Praperty shall be govarnad by the following provisions:

Possession and Use, Until the occurrence of an Evont of Default, Grantor may {1) remain in possession
and conirol of the Property; (2) use, operate or manane the Propetty; and {3) collect the Rents from the
Propetiy.

Duty to Maintain, Grantor shall maintain the Property In goac. sondition and promptly perform all repalrs,
replacements, and malntenance necessary to praserve its value,

Compliance With Environmental Laws. Granfor represents and warrar to Lender that, (1) During the
petiod of Grantor's ownership of the Property, there has besn no use, nenatation, manufaciure, starage,
treatment, disposal, release of threatenad release of any Hazardous Subsising by any person on, under,
about or from the Property; (2) Grantor has no knowladge of, or reason to believe that there has been,
excapt as previously disclosed to and acknowledgad by Lender In writfng, () ary breach or viclation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, zisposal, release or
threatenad refense of eny Hazardous Substance on, under, about or from the Property by any prior owners
or ocoupants of the Propetty, or {(g) any actual or threstened Ktigation or claims of any«ad by any parson
rolating to such maitors; and (3) Except ns previously disclosed to and acknowledgsa by Lender in
writing, (a) neither Grantor nar any tenant, sontractor, agent or other autharized user of the Property shall
uge, gehorate, manufacture, store, treal, dispose of or release any Hazardous Substanca on, under, about
or from the Property; and  (b) any such activity shall be sonductad In compliancs with all applicabla
faderal, state, and local laws, regulations and ordinances, hcluding without imitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Propertly to make such inspections and
testy, at Grantor's expense, as Lender may deem appropriate to determing compliance of the Property with
this section of the Mortgage. Any Inspections or tests made by Lender shall be for Lender's purposes only
and shall not ba construed to create any responsibllity or liability on the part of Lender to Grantor or to any
other person, The representations and warranties cortained herein are hased on Grantor's due diligence in
Invesfigating the Property for Hazardous Substances, Grantor hereby (1) releases and walves any futire
claims against Lender for indemnity ot contribtttion in the event Grantor becomes llable for cleanup or other
costs under any such laws; and (2} agrees 1o indermnify, defend, and hotd harmiess Lender agalnst any
and all claitng, losses, labilitles, damagaes, penallies, and expanses which Lender may directly or indirectly
sustain or suifer resulting from a breach of this section of the Mortgage or 83 a consequence of any use,
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genaration, manufacture, storage, dispesal, release or threatened releass occuiting prior to Grantor's
ownership or interest in the Properly, whether or not the same was or should hava baen known to Grantor,
The provisions of this section of the Mortgage, including the obligation to Indemnify and defend, shalt
survive the payment of the Indebledness and the satisfaction and reconveyance of the lien of this Merigage
and shall not be affected hy Lendet's aquisition of any Interest in the Properly, whether by foreclosure or
otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or petmit any nuisance nor commit, permit, or suffer
any stripping of or waste on or o the Propery or any portion of the Property,  Without imiting the
generality of (ne foregoing, Grantor will not remove, or grant to any other parly the right to remove, any
timber, minarais {ncluding oll and gas), coal, clay, scoria, soll, gravel or rock products without Lender's
prior writtan consan:,

Removal of Improvameriz, Grantor shall not demolish or remove any lmprovements from the Real Proparty
without Lender's prior wittion consent. As a condition to the removal of any Improvements, Lender may
require CGrantor 10 make Ca'eangements satisfactory 1o Lender to replace such Impravements with
Improvements of at least eguat value,

Lender's Right to Enter. Lender & Lander's agents and representatives may enter upan the Real Property
at all reasonable times to attend o lendet's interests and to Inspect the Real Proparty for purposes of
Grantor's compliance with the tetms and eanditions of this Morigage.

Compliance with Governmental Requiremercs. Srantor shall promptly comply with all {aws, ordinances,
and regulations, now or hereafter in effect,” & all governmental authoritios applicable to the use or
oceupancy of the Property. Grantor may contest I goed falth any such law, ordinance, or regulation and
withhold compliance during any proceeding, including anpropriate appeals, s0 long 8s Grantor has notified
Lender in writing prior to doing so and eo long as, Jn Lender's sole opinion, Lender's interests in the
Property are not jeopardized, Landar may require Grantor 4o post adequate security or a surety hond,
reasonably satisfactory to Lender, o protect Londer's interast,

Duty to Protect, Grantor agrees nelther to abandon or leave unatiendad the Properly. Grantor shall do all
other acts, n addition o those acts set forth abave in this section, vhich from the character and use of the
Property are reasonably hacessary to protect and preserve the Property

DUE ON SALE » CONSENT BY LENDER, Lendar may, at Lender's option, declure immediately dus and payabla
all sums secursd by this Mortgage upon the sale or transfer, without Lender's prior written consent, of alt or
any part of the Real Property, or any Interast in the Real Propatty. A "sale or transfer” means the conveyance
of Real Propetty or any right, fille or Interest In the Real Propetly; whether legal, Lencficlal or equitable;
whisther voluntary or involuntary; whether by outright sals, deed, instaliment sale soniect-land contract,
contract for deed, leasehold Interest with a term groater than three (3) years, lease-option centract, or by sale,
asslgnment, or transfar of any beneficial Interest In or to any land trust holding title to the Real Pranerty, or by
any other method of conveyance of an Interest in the Real Property. However, this option‘snall not be
axercised by Lender if such axercise is prohibited by federa! law or by Hllinols law.

TAXES AND LIENS, Tha following provisions refating to the taxes and liens on the Properly are part of this
Martgage:

Payment. Granfor shall pay whean due {and in all evenis prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all cleims for work done on or for services rendered or materlal furnlshed
to the Property. Grantor shall malntaln the Property free of any liens having priotity over or equal to the
interest of Lender under thiz Morigage, oxcept for those fiens spacifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified In the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim In connaction with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property Is not jeopardized.
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if o lien ariges or Is fled as o result of nonpayment, Grantor shall within fifteen (15) days after the len
arises of, If a llen is filed, within fifteen (15) days after Grantor has notice of he filing, secura the discharge
of the lien, or if requested by Lender, deposit with Lender cash of & sufficient corporata surety bond or
other security satisfactory to Lender In an amount sufficient to discharge the flen plus any costs and
attorneys' faes, or other charges that could accrie as a result of a foreclosure ot sale under tha fen. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment befors
enforcement against the Properly. Grantor shall name Lender as an additional gbligee under any surety
bond furnished In the contest proceedings,

Evidence of Puyment, Grantor shall upon demand furnish to Lender satisfactory avidence of payment of
the taxes or arzessments and shall authorlze the appropriate governmental official to deliver to Lender at
any time a writtor statomens of the taxes and assessments against the Propetly.

Notice of Constiuctinn.  Grantor shali notify Lender at least fitteen (15) days before any work Is
commenced, any services.are furnished, or any materials are supplied to the Praperty, if any mechanic's
lien, materialimen's fen, or olher lien could ba asseried on account of the work, services, or materials,
Grantor will upon requect of Lender furnish to Lender advance assurances satisfactory to Lander that
Grantor can and will pay the cost'afsuch improvemants,

PROPERTY DAMAGE INSURANCE. Thevoiowing provislons relating to insuring the Property are & part of this
Morigage: ‘

Maintenance of Insurance. Granior shall prosurs and malntain policies of fire insurance with standard
extonded coverage endorsements on a roplacement basis for the full insurable value covering all
Improvements on the Real Property In an amount-sufficient to avold application of any colnsurance clause,
and with a standard mortgagee clause In favar of Lender. Policles shall be written by such Insurance
companies and in such form as may be reagonably accoptablo to Lender. Grantor shalt deliver 1o Lender
cortificatos of coverage from each Insurar contalning ‘2 ataulation that coverage will not be cancelled or
dimirished without a minimum of thirty (30) days' prior viiten notice to Lender and not containing any
disclalmer of the insurar's liahility for fallure to give such natcs ~Each insuwrance policy alse shall include an
endorsement providing that coverage in favor of Lender will nu e Impalred in any way by any act,
omisalon or defautt of Granfor or any other person. Should e Feal Property be located in an area
designated by the Administrator of the Federal Emetgency Managermart Agency as a speclal flood hazard
aras, Grantor agress to obtakn and maintain flood insurancs, If available, Jorine full unpaid principal balance
of the loan and any prior tiens on the property securing the loan, up to the naximum policy limits set under
the National Fiood Insurance Program, or as otherwlse required by Lendar, anc to maintain such Insurance
for the term of the loan, Flood insurance may be purchased under the Nationat ~lood Insurance Pragram,
from private insurers providing "private flood Insurance” as defingd by applicable-tederal flood Insurance
statutes and regulations, or from ancther flood insurance provider that Is both acceplabia to Lender in its
sole discration and parmitted by applicable faderal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property.
Lendar may make proof of fass if Grantor falls to do so within fifteen (15) days of the casualty. Whether or
not Lendor's securily Is impaired, Lender may, at Lender's slaction, recsive and retain the procesds of any
insurance and apply the proceeds to the reduction of the Indsbtedness, payment of any len affscting the
Property, or the restoration and repalr of the Property. 1f Lender slacts to apply the proceeds to restoration
and repalr, Grantor shall ropalr of replace the damaged or destroyed Improvements In & manner satisfactory
to Lender, Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repalr or restoration if Grantor I8 not in default under this Mortgage.
Any provests which have not been tisbursed within 180 days after their recelpt and which Lender has not
committed to the repair or restoration of the Properly shall be used first to pay any amount owing fo
Lender undar this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the indebledness, W Lender holds any proceeds after payment in full of the
indebtadness, such procaeds shall be paid to Grantor as Grantor's Interests may appear,

LENDER'S EXPENDIYURES, If Grantor falls {(A) to keep the Property free of all taxes, llens, security interosts,
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encumbrances, and other claims, (B} to provide any required insurance on the Properly, or {C) to make
repairs to the Property then Lender may do so. If any action or proceeding Is commenced that would materially
affect Lender's interests in the Properly, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender belleves to be appropriaie to protect Lender's interests. All expanses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will bacome & part of the indebtedness
and, at Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to becoma due during either {1} the term of
any applicable insurance policy; or (2) the remaining term of the Note; or {C)} be freated as a balloon
payment which will be due and payable at the Nofe's maturity. The Mortgage also will secure payment of
these amounts, Tae-vights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lenunimay be entitled oh account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lendar from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TifLL. The following provisions telating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all llens and.encumbrances other than those set forth in the Real Property
description or in any title instrance pclicy, title repart, or final title oplnton issued in favor of, and accepted
by, Lender In connection with this Martgags, and (b} Grantor has the full right, power, and authority to
exgoute and deliver this Morigage to Lender

Defense of Title. Subject fo the exception ir the naragraph sbave, Grantor warranis and will forever
defend the title to the Property against the lawiul ciaims of all persons. In the event any action or
proceeding is commenced that questions Grantor's tdle or the interest of Lender under this Mortgage,
Grantor shall defend the aclion at Grantor's expense.! Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate inihe nroceeding and to be represented In the
procesding by counse! of Lender's own choice, and Grantor wili rieliver, or cause {o be delivered, to Lender
such instruments as Lender may request from time fo time to peanit such participation,

Compliance With Laws. Grantor warrants that the Property and Crantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and stalements Grantor heéwrde in this Morgage shall
survive the execution and delivery of this Mortgage, shall be continuing In natue and shall remain in full
farce and effect until such time as Borrower's Indebiedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a pari 4¢ this Morfgage:

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lerder in writing,
and Grantor shall prompily take such steps as may be necessary to defend the action ans obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entifled to participate in
the procseding and 1o be represented in the proceeding by counsel of its own cholee, and Grantor will
deliver or cause to be delivered fo Lender such Instruments and documentation as may be requested by
Lender from time to fime to permit such patticipation.

Application of Net Proceeds. If all or any part of the Property Is condemnad by eminent domain
proceedings or by any proceeding or purchass in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attornays' faes Incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fess and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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lenders fien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurrad in recarding, perfecting or continuing this Maorigage, lncluding withaut
limitation afl taxes, fees, documentary stamps, and other chargss for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appliss: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebledness secured by this Morigage; {2) a spacific tax on
Borrower which Borrower Is authorized or required to deduct from payments on the Indebtedness securad
by this type of Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax an all or any portion of the Indebledness or on payments of principal
and interestnade by Borrower.

Subsequent Tuxez, If any tax to which this section applies is etiasted subsequent to the date of this
Mortgage, this everishall have the same effect as an Event of Default, and Lender may axercise any or all
of Its avallable rernacimas for an Event of Default as provided below unless Grantor elther (1) pays the tax
befora it becomes delinasant, or {2) contests the tax as provided above in the Taxes and Lisha section
and deposits with Lende! cash or a sufficiont corporate surety bond or other securty satisfactory to
Lendar,

SECURITY AGREEMENT; FINANCEIGD GTATEMENTS. The following provisions relating to this Monigage as a
seourlty agroement are a part of this Morygape:

Secutity Agreement, This instrument shall constitute a Security Agreement to the extent any of the
Property constifutes fixtures, and Lender shall have all of the rights of & secured party under the Uniform
Commaergial Code as amended from time to tin .

Secwrity Interest. Upon request by Lender, Grantor shall take whatever action 1s requested by Lender to
parfect and continue Lender's security interest in ine Personal Property, In addition to recording this
Mortgage in the real property records, Lender may, at zny time and without further authorization from
Grantor, file execuied counterparts, copies or reprodustions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in peifacting or continuing this securily interest,
Upon default, Grantor shall not remove, sever or detach the Persnnal Properly from the Property. Upon
defaulf, Granter shall assemble eny Personal Property not affixed (o tha Property In a mannar and at a place
roasonably convenlent to Grantor and Lender and make it avallableir-! ender within three (3} days after
recaipt of written demand from Lender to the extent parmittad by applicadls-aw.

Addresses. The mailing addresses of Grantor {teblor) and Lender (securac party) from which information
sonceming the securty interast granted by this Mordgage may ba obtainto (sach as required by the
Unliform Commercial Code) ere as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The foliowing provisions relating to further assurances and
gitorney-infact are a part of this Morigage!

Further Assurances, At any time, and from fima to time, upon request of Lender, Grantr will make,
axecute and dellver, or will cause to be made, executed or delivered, to Lender ar to Lender's designes, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securlty deeds, securlty agreements, financing statements, continuation statements, Instruments
of further assurance, cettificates, and other documents as may, in the sole opinton of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or praserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
Interests created by this Mortgage as first and priot liens on the Properly, whether now ownted or heteafter
acquited by Grantor, Unless prohibited by law or Lender agrees to the contrary In writing, Grantor shall
relmburse Lender for all costs and expenses incurred In connection with the matlers referred 10 In this
paragraph,

Attorney-in-Fact, [F Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do 50 for and In the nama of Grantor and al Grantor's expense. For such purposes, Grantor hersby
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irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and sullable statements of terminstion of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Properly. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMENT -OF SECURITY INTEREST. If payment is made by Borower, whether voluntadly or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that paviient (A} o Borrower's trustee in bankruptey or to any similar person under any
federal or state bankiupicy‘aw or law for the relief of debtors, (B} by reason of any jJudgment, decree or order
of any court or administraliva hody having jurisdiction over Lender or any of Lender's properly, or (C) by
reason of any settlement or comrpromiss of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebiedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Morigage shalt corfinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Martgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will ctntinue to secure the amount repald or recovered to the same extent
as if that amount never had been originally recrived by Lender, and Grantor shall be bound by any judgment,
decree, order, seftlement or compromise relating fo the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grartor »ill be in default under this Mortgage iIf any of the
following happen:

Payment Default, Borrowsr falls to make any payment wien due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the thne required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessury to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise.made to Lender or fails to perform
promptly at the time and strictly In the manner provided in this Mortgega or in any agresment related to
this Morigags.

Default in Favor of Third Partles. Should Borrower or any Grantor default undan any loan, extension of
credit, securlty agreement, purchase or sales agreement, or any other agreement, Xii-favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's proparty or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform thelr respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Srantor or
on Borrowet's or Grantor's behalf under this Morigage or the Related Documents is false or misieading in
any material respect, either now or at the time made or fumnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including fallure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Granfor, the
appointment of a receiver for any patt of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of craditor workout, or the commencement of any proceeding under any bankruptey
or insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency trles to fake any of the Property or any other
of Borrowes's or Grantor's property in which Lender has a lien. This includes taking of, gamishing of or
lavying on Borrower's or Grantor's accounts, Including deposit accounts, with Lender. However, if
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Borrawer or Grantor disputes in good faith whether the claim on which the taking of the Properly [8 based
Is valid or reasonable, and it Borrower or Grantor gives Lender written notice of the dlaim and futnishes

Lender with monias or a surety bond satisfactory to Lender to satisfy the claim, then this defauit provision
will not apply.

Breach of Other Agrsement. Any breach by Borrower or Grantor under the terms of any other agreamant
between Borrower or Grantor and Lender that Is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Londer, whether existing now or fater,

Events Afficlivg Guarantor, Any of the preceding events ocours with respact fo any guarantor, endorser,
aurety, or accormmodation party of any of the lndabtedness ot any guarantor, endorser, surety, or

accomtmodation bat'y dies or becores incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of thansabtadness,

Insecurity. Lender in geod fatth believes itself insecurs,

RIGHTS AND REMEDIES ON DUFAULT. Upon the occurrance of an Event of Dafault and at any time thereafter,
Lender, at Lendet's option, may exerded any ona ar more of the following tights and remedies, in additon to
any other rights or resmaedies provided py [aw:

Accelerate Indebtedness, Lander sha'thave the right af its option without notice to Borrower or Grantot to
dectare the onfire Indebtedness Immediusly due and pavable, including any prapaymaht penaity that
Borrower would be required to pay.

UCe Remedios, With respect to all or any part of s Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commarclal Code,

Colleet Rents. Lender shall hava the tight, without natice ‘o Borrower or Grantaor, o take possession of the
Property and collect the Rents, including amounts past due and unpald, and apply the net procesds, over
and above Lender's casts, against the indebtedness. In furincrance of this right, Lender may require any
tenant or other user of the Property to make payments of réx or e fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lenddr as Grantor's attorney-in-fact 1o endorse
Instruments recelved in payment thereof in the name of Grantor andar-negotiate the same and gollest the
proceeds, Payments by tenants or other users to Lender I response o 'onder's demand shall satisfy the
obligations for which e payments sre made, whether or not any proper g wunds for the demand existed.
Lender may exercise its rights under this subparagraph sithar in person, by agent, or through a regelver,

Mottgagee In Possesslon, Lender shall have the right to ba placed as morigagea i possession or to have a
recelver appointed to take possession of all or any part of the Proparty, with the parar to prolect and
preserve the Property, to operats the Property preceding foreclosure or gale, and to colloet the Rants from
the Property and apply the proteeds, over and above the cost of the receivarship, against the Indebtedness.
The morigagee in possession or rogelver may serve without bond if permitted by law, Lenoat's right to the
appolntrent of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtednass by & substantial amount. Employimeant by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foraclosure, Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any dsficlency
remaining In the Indebtedness due fo Lender after application of all amounts recelved from the exercize of
the rights provided in thie saction,

Othar Retedies, Lender shall have all other rights and remedies provided In this Mortgage or the Noto or
available at taw or in eguity.

Sale of the Property. To the extant parmitted by applicabls law, Borrower and Grantor hareby walve any
and gl right 10 have the Proporly marshallad. In exercising Rs rights and remedles, Lender shall he free to
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sell all or any patt of the Property togsther or saparately, in one sale or by separate sales, Lender shall ba
entitlad to bid at any public sale on all or any partion of the Proparty,

Notice of Sale. Lender will give Grantar reasonabla notice of the time and place of any public sale of the
Personal Proparty or of the time after which any private sale or other Intended disposition of the Personal
Proparty is to be made, Reasonabla notice shafl mean notice given at least ten (10) days before the time of
the sale or dispasitlon. Any sale of the Personal Property may be made in conjunclion with any sale of the
Reat Proparty.

Election of Remedies, All of Lender's rights and remedies will be cumulative and may be exerdised alone or
together.  Anvacction by Lender to choose any one ramedy will not bar Lender from using any other
ramody, If Lenuar-dacides to spend money or to perform any of Grantor's ohligations under this Mortgage,
after Grantor's faitieeto do so, that declsion by Lender will not affect Lender's right to declare Grantor In
default and to exerciez Lender's remadies.

Atforneys' Fees; Exponsus. T Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be erttiad to recover such sum as the court may adjudge reasonable as attorneys’
fors at tial and upon any appeai, Whether or not any court action Is involved, and to the extent not
prohibited by law, alt reasonable txnonses Lender incurs that In Lender's oplnion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebladnoss
payable on demand and shall bear Intorest.at the Note rate from the date of the expenditure until repaid,
Expenses covered by this paragraph inchuda, without limitation, however subject to any fimits undar
epplicable law, Lender's attorneys' fees and Lander's logal expenses, whather or not there is a lawsult,
Including attorneys' fees and expenses for banxrptey proceedings {including efforts to modify or vacate
any automatic stay or Injunction), appeals, and an andcipated post<udgment collection services, the cost
of searching records, obtaining titte reports (Including fareclosure reports), surveyors' reports, and appraisal
foes and title Insurance, to the extent permitied by appiicuols law, Grantor also will pay any court costs, in
adidition to all other sums provided by law,

NOTICES, Any notice required to be given under this Mortgage, Inciuding without limitation any notice of
default and any hotlee of sale shall be given In wiriting, and shall be efiattive when actually delivered, when
actually received by telefacsimile {untess otherwise required by law). witen deposited with a nationally
recognized overmight couriar, or, if maited, when deposited in the United Straas mall, as first class, certified or
registered mall postage prepaid, directad to the addresses shown near the kagiining of this Morfgags. Al
coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any persal may change his or her
address for nolices under this Morigage by giving formal written notice o the othar person or parsons,
specifying that the purpose of the notice is to changs the person's address. For noves Jtrsoses, Grantor
agreas to keep Lender informed at afl imes of Grantor's current address, Unless otherwise provided or
raquired by law, If there is more than one Grantor, any notice given by Lender to any Grantor 's aramead to be
notice given to el Grantors, It will be Grantor's responsibility to tell the others of the notice from Lendar,

ADDITIONAL REMEDIES ON DEFAULT. All remadlies are distinct, cumulative and not axclusive, and the Lender
Is entitled to all remedies provided at faw or equity, whether or not expressly set forth, The acceptance by
Lender of any sum In payment or partial payment on the Promissory Noto after the balance is due or is
accslorated or after foractosure procesdings are filed shali hot constitute a walver of Lender's right to require
complets curs of any existing default. By not exercising any remedy on Morigagor's default, Lender does not
waive Londer's right to later conslder the event a default If it continues o happens again.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a part of this Morlgage:

Amendments, What Js written In this Motigage and In the Related Documents ls Grantor's entire
agresment with Lender congerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortaage must be in writing and must be signed by whoevar will be bound or obligated
by the change or amendment,
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Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
usaed to intarpret or dafine the provisions of this Mortgage.

Governing Law. This Mortgage witl be governed by federal law applicable fo Lendar and, to the extent not
preempted by fedaral law, the laws of the State of Hlinols without regard to Ifs conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of Hlinols,

Cholce of Venue. If there s a lawsuit, Grantor agrees upon Lendoer's request to subrmit to the jurisdiction
of the courte of DUPAGE County, State of [llinols.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be jeint and
several, and airefersnces to Grantor shall mean each and every Grantor, and all references to Borrower
shall meon each and every Borrower. This means that each Grantor signing below 15 responsible for il
obligations In this Mottgage.

No Waiver by Lendes. Zrantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lendar dves o I writing, The fact that Lender defays or omifs to exercise any right will
not mean that Lender hasgiven up that right. If Lender does agree In writing to give up one of Lender's
rights, that doos not mean Grantar-will not have to comply with the othar provisions of this Mortgage.
Grantor alsa understands that If Londer does congsent to o request, that does not mean that Grantor will not
have to get Lenders consent again if the sltuation happens again. Grantor further underatands that just
because Lander consents to one or mare o Grantor's requests, that doas not mean Lender will be required
to consent to any of Grantors future requests. Grantor walves prasentment, demand for payment, protest,
and notice of dishonor,

Severability. I a court finds that any provision of this Mottgage is not valid or should not be enforced, that
fact by iself will not moan that the rest of this Mortgage will not be valld or enforeed. Therefore, & court
will enforce the rest of the provislons of this Mottgageevan If a provision of this Mortgage may be found
to be invalid or unenforceable,

WMerger, Thare shall be no merger of the interast or astate ciested by this Morigage with any other intarest

or estate In the Properly at any time held by or for the benefit-orLender In any eapacity, without the
written consent of Lender,

Successors and Assigns.  Subject to any limitations stated in this Morgage on transfer of Grantor's
Intorest, this Morigage shall be binding upon and Inure to the benefit of Hio-parties, thelr sucoessors and
agsigns, I ownership of the Property becomes vested In & person other ther Grantor, Lender, without
notlce to Grantor, may deal with Grantor's succsessors with reforance 0 thiz Mortgage and the
Indebtedness by way of forbearance or extansion without releasing Granior froin the obligations of this
Mortgage or liability undar the Indebtednsess.

Time is of the Essence. Titme Is of the essenca in the petformance of this Mortgage.

Waive Jury, All parties to this Mortgage horaby walve the right to any jury trisl In any action, proceeding,
or counterclaitn brought by any party against any other party,

Waiver of Homestead Exemption. Grantor horeby relaases and waives all rights and benefits of the
homestead exemption laws of the State of lilinols ag to all Indebtedness secured by this Mortgage.

DEFINITIONS. The followling words shall have the following meanings when used in this Morgage:

Borrower, The word "Borrower” means TRACY ROMANO; and THOMAS A, ROMANOQ, SK. and includes
all co-signers and co-makers signing the Note and all their successors and assignes.

Environmental Laws. The words "Environmental Lawsa" mean any and all stats, faederal and local statutes,
regutations and ordinances relating to the protaction of human health or the environment, induding without
limitation the Comprehensive Environmental Response, Compensation, and Liobility Act of 1980, as
amended, 42 U.8.C, Section 8601, ef seq. ("CERCLA"), the Superfund Amendments and Raauthorization
Act of 1986, Pub. L. No, 99-489 ("SARA"), the Hazardous Matorlals Transporfation Act, 49 U.8.C.
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Section 1801, et seq., the Resourca Conservation and Recavery Act, 42 U.8.C. Section 6901, et seq., or
other gpplicable state or federal laws, tules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Defaulf" mean any of the events of default set forth in this
Mortgage In the events of default section of this Mortgage.

Grantor, The word "Grantor’ means TRACY ROMANO.

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation
party to Lender, Induding without Imitation a guaranty of alt or part of the Note,

Hazardous Gubutances. The words "Hazardous Substances" mean matotials that, becsuse of thelr
quantity, conceatration or physical, chemical or infectious charactetistics, may cause oF pose a present or
potential hazard - raman health or the envirenment when improperly used, treated, stored, disposed of,
generatad, manufacwied; transporied or otherwise handled. Tha words "Hazardous Subsiances® are used
In their very broadest serzs and Include without limitation any and all hazardous or toxic substances,
materials or waste as dedced by or listed under the Environmental Laws.  The term "Hazardous
Substances" also Includes, without Hmltation, petroleum and petroleum by-products or any fraction thereof
ahd asbestos.

Improvements. The word "Improvements” means all existing and future improvements, bulldings,
structures, moblle homes affixed onthe Real Property, facilifles, additions, replacements and other
construction on the Real Property,

Indebtadness, The word “indabtedness” mans all principal, Interest, and other amounts, costs and
expenses payable under the Note or Relatad Docamants, together with all renewals of, extsnsions of,
modifications of, consolidations of and substitutions forthe Note or Related Documants and any amounts
exponded of advanced by Laender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obllgations under this Mortgage, togeiasi wwith interest on such amounts ag provided in
this Motlgage.

Lender. The word "Lender” means ITASCA BANK & TRUST .., fte successors and assigns. The words
"successors or assigns” mean any parson or company that acquires any Irterest in the Mote,

Mortgage. The word "Mortgage” means this Mortgage hetwaen Grantor and Lender.

Note. The word "Nole" means the promissory note dated July 1, 2022, in fis-viginal pringipal amount of
1$385,000.00 from Borrower to Lender, together with all ronewals of, extensons of, madifications of,
rafinancings of, consolidations of, and substitutions for the promissory note or agiesranat.

Personal Property, The words "Personal Properly" mean all equipment, fixiures, e other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesslons, paris, and additions to, all replacements of, and all substitutions for,
any of such property; and togethet with all procesds (including withaut imitation all insuraace procesds
and refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property" means collectively the Real Proparty and the Personal Propatty,

Real Properly. The words “Real Property” mean the real property, interests and rights, as further described
In this Morlgage.

Refated Documents, The words "Related Documents” mean all promissory notes, cradit agreements, oan
agreoments, environmental agreements, guaranties, socurity agreements, mortgages, deeds of trust,
security desds, collateral mortgages, and all other Instrutents, agreements and documents, whether now
or hereafter existing, executed In connection with the Indebtedness,

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
X > wﬁw@w’%/ W
TRACY ROMANO

7 INDIVIDUAL ACKNOWLEDGMENT
STATE OF ____ )
COUNTY OF LeOh- / ;SS

On this day before me, tha undersigned Notary Public, parsonally appeared TRACY ROMANO, to me known to
be the individual described in and who executad the Mortlage, and acknowledged that he or she slghed the
Maortgage as his or her free and voluntary act and dead, for tha 1255 and purposes therein mentioned.

Givep, under my hand and official seal this \ﬁ“’r dayof W:MS\.‘LM , 2082

By @Q Rasiding at”__*:i’c)o E Wﬁﬂﬂ({
. Oheaton, T gD

Notary Public In and for th stm} S O ’ 7

My commission expires L’ﬁl Lo l m

M e

S Wy vy
OREICIAL AT

' I?IANE M. TR A

p NOTARY PUBLIC, 8TAME OF 2, m018

Ny Commission Sxnires 10/ 004

(4

S S o

Orlginator Names and Nationwide Mortgage Licensing System and Registry 1Ds:
Organization: ITASCA BANK & TRUST CO. NMLSR ID: 597856
Individuaft JOMHN MARTIN MUELLER NMLBR 1D0: 946161

LaserPro, Ver, 22.2.10.018 Copr. Finastra USA Corporation 1987, 2022.  All Rights Reserved,  « IL
CAPPSIWCFILPLAGOR.FC TR-10844 PR-177
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PARCEL 1; UNIT 3-N TOGETHER WITH IT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3806-08 NORTH ASHLAND CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RFLORDED AS DOCUMENT NO, 0516727107, AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINQIS,

PARCEL 2: EXCLUSIVE USE Pk PARIGING PURPOSES IN AND TO PARKING SPACE NGO, 3-N, A LIMITED
COMMON ELEMENT, AS SET FGETH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN C'UUK COUNTY, ILLINOIS,

Property address: 3806 North Ashland Avenue, Unit 3M, Chicago, [L 605123
Tax Number; 14-19-216-047-1008



