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FHA Case No: MORTGAGE

138-1764088- 703
MIN: 1C00525505800545003 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of thié document are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Ceriain rules regarding the usage of words used in this document are alse provided in Section 15,

{A) "Sceurity Instrament" means this docueiet, which s dated July 11, 2022 . together
with all Riders 1o this document.

{(B) "Borroweris  Tracy Qwens-Ammons , 'J“W Lt

aovied LES o 17V P

Borrower is the mortgagor under this Security Insrwment.

(C) "MERS" is Morrgage Tlecironic Registration Systemns. Ine. VIZRS s a separate corporalion thal is acting
solely as o nominee for Lender and Lender's successors and assigns. BIERS-z the mortgagee under this Security
Instrurpent. MERS is organized and existing under the laws of Delaware, ¢nd has an address and telephone number
of P.O. Box 2026, Fimt, MI 48301-2026, e, (888) 679-MERS,

(1) "Lenderis  FLAGSTAR BANK, FSB

Lender 18 a FEDERALLY CHARTHRED SAVINGS BANK organized
and existing under the laws of LUMITED STATES
Lender's address 1s 5152 CORPCRATE DR, TRCOY, MICHIGAN 4B(09B-263%8

(Ey "Note" means the promissory note signed by Borrower and dated July 11, 2022
The Note states thal Borrower owes Lender  TWO HUNDRED THIRLY-UHREE THOUSAND 21X HUNDRED
EIGHTY-NINE RND 00/100 Dollars (U.S. § 233,889.00 3
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plus interest. Borrower has promiscd to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than Rugust 1, 2052 ;

(F) *Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Lean” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(ID "Riders" means all Riders to this Sceurity Instrument that are exccuted by Borrower. The following Riders arc
to be executed by Borrower [check box as applicahle]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
[ Condominium Rider [E] Other(s) [specify] Fixed Interest Rate Rider

(D "Appiicaiie Law" means all controfling applicable federal, state and local statutes, regnlarions, ordinances and
administrative {alzs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Ascosiation Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that are imposed on Bocrawer or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Tran:fz"" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which/is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instrulr ur anthorize a financial instimtion to debir or credit an account, Such term
includes, but is not limited to, point-of-szie iransfers, automated teller machine ransactions, transfers initiated by
telephone, wire transfers, and automated -learinghouse transfers.

(L) "Escrow Items'' means those items that ar. described in Section 3.

(M) "Miscellaneous Proceeds" means any conpersaiion, settbement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid un<ci the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other *aking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the value and/or condition of the Property,
(N) '"Mortgage Insurance" means insurance protecting Loadsr against the nonpayment of, or default on, the Loan.
(0) *"Periodic Payment" means the regularly scheduled amaGnrdue for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settfement Procedures Act (12 10.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amaZaed from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed i regard (o a "feocrally related mortgage loan” even if (he
Loan does not qualify as a "federally related mortgage loan" under RESPA

{Q) "Secretary" means the Secretary of the United States Department of Housing ap< Urban Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Propa1ty, whether or not that
party has assumed Borrower's obligaiions under ithe Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominge for Lender and Lender’s suceessors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of CCCK
[Tvpe of Recording Jurisdiction] [Name of Recording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF
A.P.N.: 22-18-212-017-0000

which currently has the 2adr2ss of 273 N BRADLEY DR
{Strect]
CHICAGO HEIGHTS , Hlinois £0411-1640 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improremonts now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercuficr = part of the property. All replacements and additions shall alse be
covered by this Security Insirument. All of the furepoing is referred to in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS hollis nn'y legal title to the interests granted by Borrower in this Sccurity
Instrument, but, if necessary to comply with law or'custom, MERS {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those “uteissts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seisid of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property /s vnencumbered, except for encumbrances of
record, Borrower warranis and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us< and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering ezl oroperty.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follow::

1. Payment of Principal, Interest, Escrow Ttems, and Late Charges. Borrower shall.gs when duc the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Eorzosver shall alse
pay funds for Escrow Items pursuant 1o Section 3. Payments duc under the Note and this Security Listcwment shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment undei tic Note
or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payiients due
under the Note and this Security Tnstrument be made in one or more of the following forms, as selected by Lender:

ILLINQIS FHA MORTCAGE - MERS v DocMagic
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(a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Notc or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial paymenis are msufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the furre, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. Tf not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis due under
the Note and “ais Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Apphc:tion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and app'ied by Lender shall be applied in the following order of priority:

First, to the Jiriwage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead or (e zoonthly mortgage insurance premiums;

Second, to any taxcs, #ecial assessments, leasehold payments or pround rents, and fire, flood and other hazard
insurance premiums, as regvired;

Third, to interest due voigr the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, 10 late charges due under the Note.

Any application of payments, intarance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date’ or change the amount of the Periodic Payments.

3, Funds for Escrow Items, Boriower-shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a2 sum {tae/"Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priorin over this Security Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or ground rents'cn the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage isuronce premiums 10 be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monihly *ortgape Insurance premiums. These ilems are called
"Escrow Items.™ At origination or at any time during the =i of the Loan, Lender may require that Communily
Association Dues, Fees, and Asscssments, if any, be escrowed Ly So-rower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all putizes of smounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow liems unless Lender wiiives Borrower' s obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation o pay.-i= Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of < ich weiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Ttems for which ppyraent of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may reguire. Borrower's obligation to make such payments and to provide rescints shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrosc Tsovenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems direetly. pursuant to a wiver, and Borrower fails
1o pay the amount doe for an Escrow Itero, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender nizy'retoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon rach revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Sectic’ 3

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to appey vh¢ Funds
at the time specified under RESPA, and (b} not to exceed the maximum arnount a lender can require under RESPA,

ILLINOIS FHA MORTGAGE - MERS +r DocMagic
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as reguired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortzse in accordance with RESPA, but in no more than 12 monthly payments. If there is 2 deficiency of
Funds held in escrow, as defined under RESPA, Lender shiall notify Borrower as required by RESPA, and Borrower
shall pay to Letides (e amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymusiis:

Upon paymet.c in v of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenc=r.

4. Charpes; Liens. Burrower shall pay all taxes, assessments, charges, fines, and impaositions attributable o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community 25sociation Ducs, Fees, and Asscssments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay dieva in the manner provided in Section 3.

Borrower shall promptly discharge -y lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the.nblization secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment, (b) contests the lien in pood faith by, or defends against
enforcement of the lien in, legal proceedings which n Zender’ s opinion operate to prevent the enforcement of the licn
while those proceedings are pending, but only untii Juch proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinat’ng the lien to this Securtty Insitument. If Lender determines
that any part of the Property is subject to a lien which can att=in priority over this Sceurity Instrument, Lender may
give Borrower a notice identifying the Hen. Within 10 days of Zn= daie on which that notice is given, Borrower shall
satisfy the lien or take one or more of 1he aclions set forth above{p this Section 4.

5. Property Insurance. Borrower shall keep the improverniets now existing or bereafier erected on the
Property insured against Toss by fire, hazards included within the tern ! extended coverage,” and any other hazards
inchuding, but ot limited (o, earthquakes and floods, for which Lendirs requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the perieds that Leader requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loai. 7 he insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Ecivarver's choice, which right shall
nol be exercised unreasonably. Lender may require Borrower 1o pay, in connection awith this Loan, either: (a} a
one-lime charge for flood zone delerminalion, certification and tracking services; or (t) a nne-lime charge for flood
zone determination and certification services and subsequent charges each time remappings or stmilar changes occur
which reasonably might affect such determination or certification. Borrower shall also be resporsibyz for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the revi=v/o%any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchasc any particular fype or amount
of coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Borrawer's
cquity in the Froperty, or the contents of the Properly, against any risk, hazard or liabilily and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Inn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance prrcecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaiz and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuisy - to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that sueh’insprction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pixmozat or in a series of progress payments as the work is compleied. Unless an agreement is
made in writing or Applicalle Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any i:icrest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowcr shall not be paig out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not econuinically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by thi Sevurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall beapplied in the order provided for in Section 2.

If Borrower abandons the Property, Loender may file, ncgotiate and settle any available insurance claini and
related marters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate ar.d settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Prope ¢y under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower' s rights o any insurance proceeds.in.2n amount not to exceed the amounts unpaid under the
Note or this Security Insirument, and (b) any other of Birrmoer's rights (other than the right 10 any refund of
unearned premiums paid by Borrower} under all insurance pollcies covering the Property, insofar as such rights are
applicable o the coverage of the Property, Lender may use the‘insarance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Sccurity [istrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ac Borrower' s principal residence within
60 days afier the execution of this Security Instrument and shall continu: to vcrupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lepder determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cominit waste on the roperty. Borrower shatl
maintain the Property in order to prevent the Property from deteriorating or decreasing in valus due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasikie. Gorrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance’ o7 ¢candemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing ol restoring
the Property only if Lender has released proeceds for such purposcs. Lender may disburse proceeds for e repairs
and restoration in a single payment or in a series of progreess payments as the work is completed. Tf the insurance or
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coendemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds fo the reduction of the indebtedness under the Note and this Security Instrument, first to any delingueni
amounts, and then 1o payment of principal. Any application of the proceeds 1o the principal shall not extend or
postpone the due dare of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the tine
of or prior 10 such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicarion process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence,

Y. Prrwection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails w nerform the covenants and agreements contained in this Sccurity Instrument, () there is a legal
proceeding that miznt significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceedingin bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over 1%z Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender 1aay <0 and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Szcurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing 120 Yroperty. Lender's aclions can include, but are not limited to: (2) paying any sums
secured by a lien which has priorit”over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect ils interest i e Property and/or rights wnder this Security Instrument, including its secured
position in a bankruptcy proceeding. Secriiny the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or beard vo doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditiont, 7ad have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to dc sp and is not under any duly or obligation to do so. [tis agreed that
Lender incurs no liability for not taking any or all-actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 vhall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest ot the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrowsr requesting payment.

If this Security Instrument is on a leasehold, Borrower (hall_comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee f.#% shall not merge unless Lender agrees to the
TNEerger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliedio. estoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's scourity is ndt iossencd. During such repair and
restoration period, Lender shall have the right io hold such Miscellaneous Pricesds until Lender has had an
opportunily o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided {hat
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in/atiting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requirea 1o per Borrawer any
interest or carnings on such Miscellaneous Proceeds. if the restoration or repair is not econoniiculiy feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured Usin’s Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Piorceils shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with (he excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal {0 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender atherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procceds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imnmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miseelaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sv7as are then due.

if the Prope:ty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the ne:( sentence) offers to make an award to settle a claim for damages, Borrower fails ta respond to
Lender within 30 dava after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoracon or repair of the Property or to the sums secnred by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in d=fuit if any action or proceeding, whether civil or criminal, is begun that, in Lendar's
Judgment, could result in forfeitury o1 the Property cor other material impairment of Lender's interest in the Property
or rights under this Security Instrumer?. Borrower can enre such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the avlion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propertv-or other material imapairment of Lender's interest in the Property or
rights under this Security Instrument, The prorerds of any award or claim for damages that are attributable to the
impairment of Lender's iniercst in the Property are bércby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applizil to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lerder-Not a Waiver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Secuviiy Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release ihe lishility of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceeding. szainst any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amo’tization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower wi any Suocessors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, witiwut limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or iu 2mounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Porrower covenants and agrecs
that Borrower' s oblipations and liability shall be joint and several. However, any Borrovser ywho co-signs this Security
Instrument but does not execute the Note (a "ce-signer’): (a) is co-signing this Security In:trament only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Tastrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendic and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms'or this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Sucecssor in Intercst of Borrower who assumes Faoeiower's
obligaticns under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and henefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

ILLINCIS FHA MORTGAGE - MERS ¢ DocMagic
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under this Security Instrument unless Lender agrees to such rclease in writing. The covenanis and agreements of this
Security Instrument shall bind (except as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpoese of protecting Lender's interest in the Property and rights under this Security Instrurnent,
including, bul not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges autharized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thal law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits,
then: (a) any such loan charge shall be reduced by the amaunt necessary to reduce the charge 1o the permitted limit:
and {b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Tf a refund reduces principal, the reduction will be freated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder aprees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Noftices /All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice’o- Rorrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailes? ryfirst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any ona Lo rower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addressshall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower ziall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' ~'chianee of address, then Borrower shall only report a change of address through
that specified procedure. There may Ue only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given Ly aclivering it or by mailing it by first class mail to Lender's address stated
herein untess Lender has designated another_address by notice to Borrower. Any notice in connection with this
Security Instrumnent shall not be deemed to hare Leen given to Lender until aciually received by Lender. If any notice
required by 1his Securily Instrurnent is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Sccuarity Instrument.

15. Governing Low; Severability; Rules of Corstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the \*roperty is located.

All rights and obligations contained in this Securily Instrament arc subject to any requirements and limiations
of Applicable Law. Applicable Law might explicitly or implicidy-allow the parties 10 agree by contract or it might
be silent, but such silence shall not be construed as a prohibition zgai~st agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note confliets wi‘a /ipplicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be-gziven cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendr sh.l) mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shait'pican and include the plural and vice
versa; and (c) the word “may" pives sole discretion without any obligation to tace oy action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of thie’Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used m thiz Section 17, "interest in
the Property" means any lcgal or beneficial interest in the Property, including, but not linvited to, those beneficial
interests transferred in 4 bond for deed, contruct for deed, installment sales contract or escrow/agre=ment, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.

H all or any part of the Property or any Interest in the Property is sold or transferred (or if'8sirnwer is not a
natural person and = beneficial imerest in Borrower is sold or transferred) without Lender's prior writen consent,
Lender may require immediate payment in full of all sums secured by this Security Tnstrument. However; fins option
shall not be exercised by Lender if such exercise is prohibited by Applicablc Law.

ILLINOIS FHA MORTGAGE - MERS 2 DocMagic
ILMTGZ2FHA 12127117
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If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notive or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions arc that Borrower: {(a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occwrred; (b) curcs any default
of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Instrument, shall continue unchanged.
However, Lender iz not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosure jiroveedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (1) srinstatement will preclude foreclosure on different grounds in the future, or (iif) reinstatement wil
adversely affect the priority of the lien ereated by this Security Instrument. Lender may require that Borrower pay
such reinstatemeni-siviis and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b)
money order; {c) cériifiedcheck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose J=zosits are insured by a federal agency, instrementality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement oy’ Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration b:d'occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of L.oan Servicer; Notiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) ¢z be sold one or more times without prior nolice 1o Borrower, A sale might
result in a change in the entity (known as.the "F.oan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs ohe. mortgage loan servicing obligations under the Note, this Security
Instrument, smd Applicable Law. There also mizhy 6 one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicir| Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, th- aadress to which payments should be made and any other
nformation RESPA rcquires in conncction with a notice of #ansfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchase: of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferces tn a successor Lozn Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note puichzoser.

20. Borrower Not Third-Party Beneficiary to Contract of Insarince. Mortgage Insurance reimburses Lender
{or any cntity ihat purchases the Note) for certain losses it may incur i Borrorer does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insutance
between the Secretary and Lender, nor is Borrower entitled 1o enforce any asreement between Lender and the
Secretary, unless explicilly authorized to do so by Applicable Law.

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Substaiices * are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, ‘volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property 15 located that relate to health, safety or environmeniib orotection; {c)
"Environmental Cleanup” includes any response aclion, remedial action, or removal action. g2 defined in
Environmental Law; and (d} an "Environmental Condition" mcans a condition that can cause, cunqitute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS 7 DocMagic
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to do, anything affecting the Property (a) thal is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances n consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition causcd by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation or/Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleradivz; nemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of acy eivenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicabl. Law provides otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the defaul= (Jy a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; ani (4) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreelosure by judicial
proceeding and sale of the Property. T’ie nptice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in v frreclosure proceeding the non-existence of a default or any sther
defense of Borrower to acceleration and foceriosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require irouediate payment in full of all sums secored by this Security
Instrament without further demand and may forer lose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in puryaing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and coste of *itle evidence,

23. Release. Upon payment of all sums secured by this Serurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender insy sharge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rend-red and the charging of the fee is permitted
under Applicable Law.

24. Whaiver of Homestead. In accordance with Illinois law, the Dorrows: hereby releases and waives atl rights
under and by virtue of the Illinois homestcad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may oarchese insurance at Borrower's
cxpense to protect Lender' s interests in Borrower's collateral. This insurance may, ow/aeed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuran ¢ purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requird by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responzibic cor the costs of
that insurance, including interest and any other charges Lender may impose in connection with the riarzment of the
insurance, unlil the effective date of the cancellation or expiration of the insurance. The costs of their surance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more i 1 cost
of insurance Borrower may be able to abtain on ils own.

ILLINDIS FHA MORTGAGE - MERS ¥ DocMagic
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BY SIGNING BELOW. Borrower accepls and agrees (o the terms and covenanis contawmed in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it

) t" & ,\ I‘. i ey - :
Y _w‘iﬁ ,j{ fe T ENTET - {Seal)
TRACY! OWENS-AMMONS -Borrower
Witness Wilniess
ILLINGIS FHA MORTGAGE - MERS %+ DocMagic
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[Spate Below This Ling For Acknowledgment)

State of ILLINQIE

e

S5,

/"‘—\ - ) .
,:) } : / ’ = £ } }é ..
e, ool Las oM

{here give name of officer and his official title}

R

County of Cook

certify that

TRACY OWENGS-AMMONS

(rame of graptor, and il acknewledged by the spouse, his or her name, and add "his or her spousc™)

personaily known 40s w0 be the same person whose name is (or are) subscribed to the foregoing mstrument,
appeared before me thisdavin person, and acknowledged that he (she or they) signed and delivered the instrument
as hiy (her or their) free and vo'unlar y act, for the uses and purposes therein.set ﬁ)] 1h.

Dated: / { f / A _ / _,/j
/7//? 10 |l b
f('immnure ofofﬁcu) f

Loan QOriglnator: Frick Santiago, NMLER ID 533174
Lo:}m Orlglnator Crganization: MINDLEWEST MORTGAGE GROUP, LLC, NMLER 1D
19355

ILLINOIS FHA MORTGAGE - MERS DocMagic €7t
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Loan Number: 505800580
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1764089-703
Daw: guly 11, 2022
Lender: PLAGSTAR BANK, FSE

Borrower; TRACY OWENS - AMMONS

THIS FIXED INTEREST RATE RIDER is made this  11ith day of July, 2022
and is incerporated inte and shall be deomed to amend and supplement the Martgage (the " Seeurity
Instrumrent™) of the same date given by the undersigned (the " Borrower™) 1o secure Borrower” s note {the
"Note") of mven date herewith, 1o FLAGSTAR BANK, FSB
(the "Lender"), covering the Property
deseribed in the Seeurity Instrinent and lacated at:

273 & FEADLEY DR, CHICAGO HEIGHTS, ILLINOIS &60411-1640
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lepae further covenant and agree as follows:

Notwithsianding anything to the contcary set forth in the Sceurity Instrument, Bovrower and Lender horely
agree 1o the following:

Borrower owes Lender the principal sum ol T4 HUNDRED THIRTY-THREE THCOUSAND SIX
HUNDRED RIGHLY NINE AND Q0/100 Dollars (U.S. % 222, 669.00 )
al the rate of 1.965 %,

BY SIGNING BELOW, Barrower accepts and agrees o he terms and covenants contained in this Fixed
[nterest Rare Rider.

! s \k I AR (Seal)
- TRACY /OWENS-AMMONS -Barrower
ILLINCIS FHA FIXED INTEREST RATE RIDER % DocMagic
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File No: 766609

EXHIBIT "A"

LOT 31 IN BRADLEY TERRACE SUBDIVISION, A SUBDIVISION OF PART OF THE NORTHEAST
QUARTER OF SECTION 18, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 23, 1966 AS
DOCUMENT 16501414 IN 508+ COUNTY, ILLINOIS,

L.
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