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ASSIGHNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 28, 2022, is made and executed between NORTH AVENUE
COMMERCIAL LLC, an Jliinois Limited Liability Company, whose add ess'is 4740 N Winthrop Avenue, #214,
Chicago, IL. 60647 (referred to below as "Grantor™) and First Secure Pank and Trust Co., whose address is
10360 South Roberis Road, Palos Hills, il 60465 {referred fo below as "Lendsr™),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing cecurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the 'Fe!Et:owmg deseribed

Property located in Cook County, State of Hlinols:

o

e,

Coop itttk &

THAT PART OF LOTS 77 THROUGH 80 IN JOHNSTON'S ADDITION TO CHICAGO, BEING A SUBDIVISION

OF PARTS OF LOTS 3, 5 AND 6 IN ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS I\ SECTION 31,
WINSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO M}ﬁﬁﬂﬁ"ﬁﬁY

ILLiNOiWEEggRIBED AS FOLLOWS:

PARKING AREA PARCEL. — e

THAT PROPERTY AND SPACE“GONTAINED WITHIN AND BEIPWE EH A CERTAIN HORIZONTAL PLANE
LOCATED 16.73 FEET ABOVE CHICABG.CITY DATH%’%@ THAT CERTAIN OTHER HORIZONTAL PLANE
LOCATED 28.16 FEET ABOVE CHICAGO UFRY. BATUM » LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 7% Wam ] 80 TAKEN AS A SINGLE TRACT, IN JOHNSTON'S
ADDITION TOQ CHICAGO, BEING _#-SUBDIVISION OF-PARTS OF LOTS 3, 5 AND 6, IN ASSESSOR'S
DIVISION OF UNSUBDW!Q'%%RBS IN SECTION 31, TOWHNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS DESGRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEASTTORNER OF SAID TRACT, BEING ALSO A POINT.ON THE NORTH LINE OF WEST
NORTWUE DISTANT 250.00 FEET WEST OF ITS INTERSECTION 7%;VMTHE WEST LINE OF HOYNE




2219604003 Page: 2 of 18

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11658552 {Continued) Page 2

CAVENUE; THENCE NORTH ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF 118,;?3 FEET;
HEHCE WEST ALONG A LINE MAKING AN ANGLE OF 90 DEGREES 02 MINUTES 43_.%560!%93

, THE FOLLOWING
' MOTED OTHERWISE
UTH, A DISTANCE OF
5.85 FEET; WEST, A
>TANCE OF 37.38 FEET TO

INTERIOR FACES-OF THE WALLS OF THE ENCLOSED SPACE DESCRIBED HERI
COURSES AND DISTANCES; ALL AT RIGHT ANGLES TO EACH OTHER UNLE
SOUTH, A DISTANCE BF 23.00 FEET, WEST, A DISTANCE OF 17.75 FEET;
5.85 FEET, WEST, A JANCE OF 14,60 FEET, NORTH, A DISTANCE ,
DISTANCE CF 4.95 FEET; NORTH, A DISTANCE OF 23.14 FEET; EAST, A DIS
THE POINT OF 8EGINNING, &

AND
COMMERCIAL UNIT ‘.
THAT PROPERTY AND SPACE CONTAWWED WITHIN AND BE

-EN A CERTAIN HORIZONTAL PLAME
. AT CERTAIN OTHER HORIZONTAL PLANE
LOCATED 28.55 FEET ABOVE LHICAGO CTY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOT3 77 THR , TAKEN AS A SINGLE TRACT, IN JOHNSTON'S

NORTH AVENUE DISTANT 250,00 FEET WEST )Fﬁ TS NTERSECTION WITH THE WEST LINE OF HOYNE
AVENUE; THENCE WEST ALONG THE SOUTH AJ4E (F SAID TRACT, A DISTANCE OF 1.75 FEET;
THENCE NORTH AT RIGHT ANGLES TO THE LAST IIJf'TL:iC ED COURSE, A DISTANCE OF .83 FEET TO
A POINT OGN THE VERTICAL LINE OF INTERZECTION OF "HE INTERIOR FACES OF TWO WALLS OF A
FOUR STORY BRICK BUILDING COMMONLY KNOWN AS 2%‘_\&0 WEST NORTH AVENUE IN CHICAGO,
BEING THE POINT OF BEGINNING OF THE/PARCEL HERER UcSCRIBED; THENCE ALONG THE INTERIOR
FACES OF THE WALLS OF THE ENCLOSED SPACE DESCRIBED b BREIN, THE FOLLOWING COURSES AND
DISTANCES; ALL AT RIGHT ANGLES #U EACH OTHER UNLESS n*/ED OTHERWISE NORTHWESTERLY,
ALONG A LINE MAKING AN ANELE OF 98 DEGREES 05 ME?‘;&TE? 18 SECONDS MEASURED
CLOCKWISE, SOUTH TO NORTHWESTERLY FROM THE LAST DESCARILCD COURSE, A DISTANCE OF
19.36 FEET, THENCE NORTH, ALONG A LINE MAKING AN ANGLE OF\98 DEGREES 17 MINUTES 47
SECONDS MEASURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO'\ NORTI! FROM THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.60 FEET, THENCE NORTHWESTERLY, ALUMG A LINE MAKING
AN ANGLE OF 265 DEQREES 08 MINUTES 04 SECONDS MEASURED COLNTER-CLOCKWISE
SOUTHEASTERLY TO NORTH, A DISTANCE OF 2.44 FEET; THENCE SOUTHWESTEFRL ' ALONG A LINE
MAKING AN ANGLE OF /266 DEGREES 34 MINUTES 08 SECONDS MEASURED COUNTES-CLOCKWISE,
SOUTHEAST TO SOUTH, A DISTANCE OF 0.58 FEET, THENCE NORTHWESTERLY, A DISTANCE OF
22.61 FEET, THENCE NORTH ALONG A LINE MAKING AN ANGLE OF 98 DEGREES 17 MINUTES 47
SECONDS MEASURED COUNTER CLOCKWISE, SOUTHEASTERLY TO NORTH FROM THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.80 FEET; THENCE NORTHWESTERLY ALONG A LINE MAKING
AN ANGLE OF 259 DﬁGREﬁﬁ 44 MINUTES 37 SECONDS MEASURED COUNTER-CLOCKWISE SGUTH TG
NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 1.37 ; THENCE

LAST
OF 7.22

14, FEET; THENCE NORTHEASTERLY, A DSS?ANCE GF 0.80 FEET; THENCE NQRTHWEST&R '.A
DI‘FANCE OF 0.75 FEET; THENCE SOUTHWESTERLY, A DISTANCE OF 0.77 FEET,
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.. NORTHWESTERLY, A DISTANCE OF 9.00 FEET; THENCE NORTHEASTERLY, A DISTANCE OF .55 FEET;
5 THENCE NORTHWESTERLY ALONG A LINE MAKING AN ANGLE OF 137 DEGREES 44 MINUTES 41
BECONDS MEASURED COUNTER-CLOCKWISE SOUTHEASTERLY TO NORTHWESTERLY FROM THE'LAST
DESCRIBED COURSBE, A DISTANCE OF 0.38 FEET, THENCE SOUTHWESTERLY ALONG THE Lﬁﬁéﬁ“ﬁ&AK!NG

#HGLE OF 270 DEGREES 0C MINUTES 00 SECONDS MEASURED COUNTER-ZLOCKWISE,
ASTERLY TO SOUTHWESTERLY FROM ?é’iﬁ LAST DESCRIBED COURSE, 4 QQS’_!;&NCE OF 0.80

NORTHWESTEELY, A DISTANCE OF 2. Qﬂ FEET; T%&MGE NORTHWESTERLY QLC}N& . LINE MAKEN@ AN
ANGLE OF 154 'QEGREES 05 MINUTES 56 SECONDS MEASURED COUNTER.CLOGI WSE SOUTHEAST
TO HORTHWEST M THE LAST DESCRIBED COURSE, A DISTANCE OF 13, 2?’ FEET; THENCE NORTH
MING AN ANGLE OF 171 DEGREES 56 MINUTES 33 SECONDS MEASBURED

DISTANCE OF .2 L FEETy THENCE EAST, A DISTANCE OF 22.70 FEET; JHENCE SOUTH, A DISTANCE

. A DISTANCE OF 1.80 FEET, THENCE NGB
THEMCE EAST, A DISTANCEQ i
EAST, A DISTANCE OF 24.18 PEl
DISTANCE OF 9.00 FEET. FheENCE, ) ;
OF 14.82 FEET, THENCE NORTH, &\DISTANCE OF 6.00 FEEF THENCE EAST, A DISTANCE OF 5.00
FEET, THENCE SOUTH, A DE&NMCEF 9.30 FEET, THENCE EAST, A DISTANCE OF 12.37 FEET;
THENCE SOUTH, A DISTANCE OF 23.05,FEET; THENC& JEST, A DISTANCE OF 6.00 FEET; THENCE
SOUTH, 11.30 FEET, THENCE SOUTHFAD u ALONG/A LINE MAKING AN ANGLE OF 260 DEGREES
20 MINUTES 13 SECONDS MEASURED CLUNTER-CLOGKWISE, NORTH TO SOUTHEASTERLY FROM THE
LAST DESCRIBED COURSBE, A DISTANCE o7 é@gﬁ% BEET, THENCE SOUTH ALONG A LINE MAKING AN
ANGLE OF 99 DEGREES 18 MINUTES 5 SECONDS MEASURED COUNTER-CLOCKWISE,
NORTHWESTERLY TO SOUTH FROM THE LAST ﬁ GR?BEB COURSE, A DISTANCE OF 44.75 FEET TO
THE POINT OF BEGINNING, e

Y,

THAT PROPERTY AND SPACE CONTAINED E?HSN m‘*g BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 16.45 FEET ABOVE CHICAGO CHY DATUM ANS1HAT CERTAIN OTHER HORIZONTAL BLANE
LOCATED 28.55 FEET ABOVE CHICAGT GETY DATUM, L’G? a3 WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 77 THROUGH 80, TAKEY AS A SINGLE TRACT, IN JOHNSTON'S
AEED%T!Q?*& T CHICAGO, BEIKG A *"" IBDIVISION OF PARTS 8 LOTS 3, 5 AND 6, IN ASSESSOR'S

VISION OF UNSUBDIVIDED LANDE IN SECTION 31, TOW%3H§? RURTH, RANGE 14, EAST OF THE
‘?H%RQ PRINCIPAL MERIDIAN, IN 1 K COUNTY, ILLINQIZ DESCRIBED AT FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER QF-AQB TRACT, BEING ALBO A POINTWON THE NORTH LINE OF WEST
MORTH AVENUE DISTANT 258.00 FEET WEST OF ITS INTERSECTION WTH THE WEST LINE OF HOYNE
AVENUE; THENCE WEST ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 48.04 FEET,
THENCE NORTH AT RIGHT/ANGLES TO THE LAST DESCRIBED COURSE, A £ iSYﬁhﬂ . ixﬁ' B.2Z FEETTO
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.. MNORTHEASTERLY, A DISTANCE OF 0.60 FEET; NORTHWESTERLY, A DISTANCE OF 2.90 FEET;
o NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE OF 154 DEGREES 05 MINUTES 56 SECONDS
EASURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO HNORTHWESTERLY FROM THE LAST

F

BED COURSE, A DISTANCE OF 13.20 FEET; NORTH, ALONG A LINE MAKING AN ANGLE OF 171
S 56 MINUTES 33 SECONDS MEASURED COUNTER-CLOCKWISE SOUTHEASTERLY TO NORTH

- LAST DESCRIBED COURSE, A DISTANCE OF 4.24 FEET; EAST, A DISTANCE OF 22.70/FEET;
SOUTH, A'QISTANCE OF 0.37 FEET; EAST, A DISTANCE OF 1.90 FEET; NORTH, A DISTANGE-OF 0.37
FEET, EA&T}@QXSTANCE OF 21.25 FEET, SOUTH, A DISTANCE OF 38.30 FEET, NQRT%'%}%??ESTERLY,
ALONG A LINE MAKING AN ANGLE OF 81 DEGREES 42 MINUTES 13 SECONDS MEASURED
GQ&QTE%CLQC%%&&E, MORTH TO WORTHWESTERLY FROM THE LAST ESESCREB@& COURSE, A
DISTANCE LF ‘).3-%{5&?; SOUTHWESTERLY, A DISTANCE OF 0.80 FEET TO THE ?Oi?gf@F BEGINNING,

ALSO N S

THAT PROPERTY akn EGE CONTAINED WITHIN AND BETWEEN A CERTAN HORIZONTAL PLANE
LGCATED 16.49 FEET APOYE CHICAGO CITY DATUM AND THAT CERTAIN Q‘}ﬁﬁﬁﬁ HORIZONTAL PLANE
LOCATED 28.54 FEET ARUVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART QF LOTS 77 THROUGH BO, TAKEN AS A ﬁigﬁ%ﬁLE TRACT, IN JOHNSTON'S
ADDITION TO CHICAGO, BEING\A SUBDIVISION OF PARTS OF LOTS'2, 5 AND 6, IN ASSESSOR'S
DIVISION OF UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 4%}{@&1’% RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINCIS DESCRIBED AS FOLLOWS: COMMENCING AT
THE BOUTHEAST CORMER OF SAIU BT@"&QT, BEING ALSO A ?Q{M? ON THE NORTH LINE OF WEST
NORTH AVENUE DISTANT 250.00 FEET "4 £ST OF ITS %ﬂ'ﬁRﬁE}ﬁiGN WITH THE WEST LINE OF HOYNE
AVENUE; THENCE WEST ALONG THE S0t 7H LINE OF SAIR TRACT, A DISTANCE OF 23.42 FEET;
THENGE NORTH AT RIGHT ANGLES TO THE LAST ;’Esﬂﬁﬁaﬁ% COURSE, A DISTANCE OF 4.58 FEET TO
A POINT ON THE VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES OF TWO WALLS OF A
FOUR ETORY BRICK BUILDING COMMONLY KNG AR, ;ﬁeﬁ 2130 WEST NORTH AVENUE IN CHICAGO,
BEING THE POINT OF BEGINNING OF THE PARCEL HoBZIN DESCRIBED; THENCE ALONG THE INTERIOR
FACES OF THE WALLS OF THE ENCLOSED SPACE DESCRIGED HEREIN, THE FOLLOWING COURSES AND
DISTANCES; ALL AT RIGHT ANGLES TO EACH % HER 'WUNLESS NOTED OTHERWISE NORTHWESTERLY,
ALONG A LINE MAKING AN ANGLE OF 9§ DEGREBS 22 wiNUTES; 35 SECONDS MEASURED
CLOCKWISE, SOUTH TO NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF
22.67 FEET, NORTH ALONG A LINE MAKING AN ANGLE OF 98 ULGREES 17 MINUTES 47 SECONDS
MEABURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO HWORTH FROM THE LAST DESCRIBED
COURSE, A DISTANCE OF 19.27 FEET; BEAST, A DISTANCE OF 0.25 FEET; NORTH, A DISTANCE OF 1,38
FEET, WEBT, A DISTANCE OF 0.24 FEET, NORTH, A DISTANCE &Nﬁégﬁ FRET; EAST, A DISTANCE OF
0 .40 FEET, NORTH, A DISTANCE/OF 1.65 FEET; WEBT, A DISTANCE OF 0.7 FEET, NORTH, A
DISTANCE OF 4,27 FEET; EAST, A DISTANCE OF 21.18 FEET; NORTH, A DISTAWLE OF 22.90 FEET;
WEST, A DISTANCE OF 9.00 FEET; NORTH, A DISTANCE OF 14.60 FEETSEAST, A TETANCE OF 14.08
FEET; SOUTH, A DISTANCE QF’ 41.70 FEET; WEST, A DISTANCE OF 7.00°FEET; 80UTH A DISTANCE
OF 1.75 FEET, EAST, Af DISTANCE OF 4.83 FEET, SOUTH, A DISTANCE OF 40,50 FEET
NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE OF 81 DEGREES 42\MINUTES 13 SECONDS
E LASY DESCRIBED
1 TO THE POINT OF

COURSE, A DISTANCE * 1.86 FEET, SOUTHWESTERLY, A DISTANCE OF 0.58
BEGINMING, _
/ N

ALSO / __
THAT ?ﬁ@%i}«ﬁ’ AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE

LOCATED £8.42 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 77 THROUGH 80, TAKEN AS A SINGLE TRACT, IN JOIMSTON'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF PARTS OF LOTS 3, 5 AND 6, IN ASS%Q?GR‘S

SION OF UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OK THE
HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: CGMMENQI&C@%A?
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~JHE SOUTHEAST CORNER OF SAID TRACT, BEING ALSO A POINT ON THE NORTH LINE OF WEST
RTH AVERNUE DISTANT 250 00 FEET WEST OF TS INTERSECTION WITH THE WEST LINE OF HOYMNE
A?E?éﬂﬁx THENCE WEST ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 1.75 FEET,
THENCE &“ﬁﬁ?éﬁi AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1.5%-FEET TO
A POINT @?ﬁ THE VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES OF TWOOWALLS OF A
FOUR STORY BRICK BUILDING COMMONLY KNOWN AS 2130 WEST REQRT%MNUE N CHICAGO,
BEING THE POINT OF BEG INNING OF THE PARCEL HEREIN DESCRIBED, Tj:i&ﬁﬁg ALONG THE INTERIOR
FACES OF THE WALLS QF THE ENCLOSED SPACE DESCRIBED Hﬁﬁg}b&;‘ﬁ‘iﬁ FOLLOWING COURSES AND
DISTANCES; ALL AT RIGHT AE\E%Q%TQ EACH OTHER UNLESS-WOTED OTHERWISE NORTHWESTERLY,
ALONG A LINE MAKING AN ANGLE OF 98 DECGREES 05 MINUTES 18 SECONDS MEASURED
CLOCKWIST, SOUTH TO NORTHWESTERLY, FRM& LAST DESCRIBED COQURSE, A DISTARCE OF
18.36 FEET, MURTH, ALONG A LINE MAKINGAN ANGLE OF 98 DEGREES 17 MINUTES 47 SECONDS
MEASURED COUNTER-CLOCKWISE, HEASTE ALY TO NORTH FROM THE LAST DESCRIBED
COURSE, A DISTANLE OF 42.03-FEET; EAST, A ﬁlﬁ?ﬁ%@ﬁ OF 2.156 FEET, NORTH, A DISTANCE OF
42.65 FEET, EAST, A LI *’ﬂ'_ ANCE OF 4.88 FEET, B0UTH, A B}M%CE OF 3.47 FEET; EAST, A DISTANCE
OF 12.37 FEET, SOUTH; A DISTANCE OF 23.95 FEET; WEST, A TISTANCE OF 6.00 FEET, SOUTH, A
DISTANCE OF 1 1 3OFEET, SOUTHEASTERLY, ALONG A LINE MAKING W@Mﬁlﬁ OF 260 DEGREES 29
MINUTES 13 SECONDS MEASURED COUNTER-CLOCKWI SE, NORTH TO $QWEASTE§%LY FROM THE
LAST DESCRIBED COURSE, A DISTANCE OF 6.10 FEET; SOUTH, ALONG A LINE f\ﬁ&iﬂéﬂ@ AN ANGLE OF
WﬁﬁgS 18 MINUTES 17 SECONDS MEASURED COUNTER-CLOCKWISE, NQRWW,ES?ERLY 0
8
EGINN

H FROM THE LAST DESCRIBED TOURSE, A DISTANCE OF 47.75 FEET TO THE W!@T OF

P NG, S,

The Property or its address is commenly known ar 2130 W Neorth Avenue, Chicage, I 60647, The ng&arty
tax identification number is 14-31-331-025-0000,

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMEWT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE MOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIZ ASSIGNMENT IS GIVEN AND ACCEPTEL T8 THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided.r-inis Assignment or any Related Documents,
Grantor shalt pay to Lender all amounts secured by this Assignmen. as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and Unutlender exercises its right to collect
the Rents as provided below and so fong as there is no default under this Azsignment, Grantor may remain in
possession and control of and operate and manage the Properly and colies—ha Rents, provided that the
granting of the right o coliect the Rents shall not constitute Lender's consent {0 the use of cash collateral in a
bankruptoy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granior is enfiled (o receive the Rents free and clear of all rights, loans, leis, enoumbrances,
and claims excepl a3 disclosed 0 and accepled by Lender in writlng.

Right to Assign, Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents fo Lender,

Mo Prior Asslgnment. Grantor has not previously assigned or conveyed the Renis to any other person by
any instrument now in force,

No Further Transfer. Grandor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rants except as provided in this Assigriment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right al any fime, and even
though no default shall have ocourred under this Assignment, fo collect and receive the Rents. For this
purpose, Lender is hateby glven and granted the following rights, powers and authaority:

MNotice to Tenants. Lender may send nofices to any and all tenanis of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
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Enter the Property, Lender may enter upon and take possession of the Property: demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Properly, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property,

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effested by Lender
on the Propordy

Compliance with-Laws. Lender may do any and all things to execute and comply with the laws of the
State of illinois any diso all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting tha Troperty,

Lease the Properly. Lende may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lerder may deem appropriate.

Employ Agents. Lender may ergrye such agent or agenis as Lender may deem appropriate, either in
Lender's name or in Grantor's nams, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. lender may do all such olhei things and acts with respect 1o the Property as Lender may
deem appropriate and may act exclusively cos solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above

No Requirement to Act. Lender shall not be requircd 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the furugoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lerder in connection with the Properly shall be
for Grantor's account and Lender may pay such costs and expenses-from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receivec by it, however, any such Rents received
by Lender which are not applied to such costs and expenses shall Leopplied to the indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed frum (b2 Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demaric, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and othervise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dorur-ents, Lender shall
exscute and deliver to Grantor 2 sultable salisfaction of this Assignment and suitable staterniniz of termination
of any financing statement on file evidencing Lender's securily interest in the Rents and the Tiperty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankrupicy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settfement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating o the Indebledness or to this Agsignment,
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Granior fails to comply with any provision of this Assignment or any Related
Doecuments, including but not limited to Grantor's failure to discharge or pay when due any amounis Grantor is
raquired to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limiied to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, malntaining and preserving the Property.
All such expenditures Incurred or paid by Lender for such purposes will then bear interest at the rate chatged
under the Nole from the date incurred or paid by Lender to the date of repavment by Grantor. Al such
expenses will berome a parl of the Indebledness and, at Lender's option, will (A) be pavable on demand; (B)
be added 1o the vaance of the Note and be apportioned among and be payable with any instaliment payments
to become due duing sither (1) the term of any applicable insurance policy; or {2} the remaining term of the
Nate; or (C}) be treaied as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender miny be enditled upon the occurrence of any Event of Defauit.

DEFAULT. Each of the foidovang, at Lender's option, shall constitule an Event of Default under this
Assignment:

Payment Default. Grantor falls to makoany payment when due under the Indebiedness,

Other Defaults.  Grantor fails to compiy with or to perform any ofher term, obligation, covenant or
condition contained in this Assignment orvvany of the Related Documents or 1o comply with or {o perform
ary term, obligalion, covenant or condition cormained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payrent for taxes or insurance, or any other paymani necessary to prevent filing of or to effect discharge
of any lien,

Default In Favor of Third Parties. Any guarantor or Graitor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any offer agreement, in favor of any other craditor or
person that may materially affect any of any guaranfor's of Graptor's property or ability to perform thelr
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perfarnuwhen due any term, obligation,
covenant or condilion contained in any environmental agreement executed ' connection with the Property.

False Statements. Any warranly, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or miskading in any material
respect, either now or at the time made or furnished or becomes false or misleading 2! 20w time thereafter.

‘Defective Collateralization. This Assignment or any of the Related Documents ceases 16.46-in full force and
effect (including failure of any collateral document to create a valid and perfected security Juisrest or lien)
at any time and for any reason,

Death or insolvency. The dissolution of Grantor's (regardiess of whether elsction to continue s made), any
member withdraws from the limited Hability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Granfor, the appointment of 2 receiver for
any part of Grantor's property, any assignment for the beneflt of creditors, any type of creditor workout, or
the commencemant of any proceeding under any bankruptcy or insolvency faws by or against Granior,

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Renis or any properly securing the Indebledness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply If there is & good faith dispute by Grantor as o the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
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craditor or forfeiture proceeding, in an amount determined by Lender, in s sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss., The Properly is losl, stolen, substantially damaged, sold, or borrowed against.

Evenis Affecting Guarantor. Any of the preceding svenis occurs with respect 1o any Guarantor of any of
the Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
lability under, any Guaranty of the Indebledness.

Adverse Change, A materinl adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness Is impaired.

Insecurity. ‘Lender in good Taith belleves itself insecurs,

Lure Provisions |7 any default, other than a defaull in payment, is curable and if Grardor has not been
given a notice ot g Freach of the same provision of this Assignment within the preceding twelve (12)
months, it may be curee if Grantor, afler Lendar sends writlen notice o Grantor demanding cure of such
default: (1) cures the deflull within fifteen (15) days; or (2) if the cuse requires more than fifteen {15)
days, immediately initiales geps which Lender deems In Lender's sole disoretion to be sufficient to cure the
defaull and thersafler continues and compleles all reasonable and necessary steps sufficient © produce
compliance as s0on as réasonalsy practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one orimere of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the rigkt at ts option without nolice to Grantor to declare the
endire indebledness immediately due and payable incuding any prepayment penalty that Grantor would be
required o pay.

Collect Rents. Lender shall have the right, without nolicels Grantor, o take possession of the Property
and collect the Renis, Including amounts past due and unpzd, and apply the net procesds, over and above
Lender's costs, against the Indebtednass. In furtherance of Wiis right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Saction, above. If the Rents are collected
by Lender, then Grantor irevocably designates Lender as Graniors-aformneyv-in-fact to endorse instruments
received in payment therecf in the name of Grantor and to negoliate 1ha same and collest the proceeds.
Paymants by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations
for which the paymenis are made, whether or not any proper grounds for the domand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgages in Possession. Lender shall have the right to be placed as morigagee innoscession or to have &
receiver appointed 1o take possession of all or any part of the Properly, with the powsr to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and o coliect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against tha bdebtednass.
The morlgages in possession or receiver may serve without bond if permitied by law. Lender's right to the
appoirtment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a rgceiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expendiiures or 1o lake action to perform an obligation of Grantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right o declere 2 default and
exercise its remedies,

AHorneve’ Fees; Expenses. I Lender institules any suit or action o enforce any of the terms of this
Assignment, Lender shall be entiled o recover such sum as the court may adiudge reasonable as
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attorneys’ fees at Irial ang upon any appeal, Whether or not any court action is involved, and to the extent
not prohibited by faw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of #s rights shall become a part of the
Intebtedness payable on demand and shall bear interest at the Nole rate from the date of the expenditure
untl repaid.  Expenses coversd by this paragraph include, without limitation, howsver subject fo any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there s a
lawsuit, including attorneys’ fees and expenses for bankruptoy proceadings (incuding efforts to modify or
vacate any aulomatic stay or injunclion), appeals, and any anficipated postjudgment collection services,
the cost of searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and
appraisal feen, fille insurance, and fees for the Trustes, to the extent permitted by applicable law. Grantor
also will pay any cowrt costs, In addition to el other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  “thizcdasignment, logether with any Relgled Documenis, constituies the entire
undersianding and agreeraant of the parties as (o the matiers set forth in this Assignment. No alleration of
or amendment to this Assignment shall be effective unless given in wiiting and signed by the party or
parties sought 1o be charged or hound by the aiteration or amendment,

Caption Headings. Caplion hesargs in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Aszignment will De governed by federal law applicable to Lender and, fo the extent
nol preempled by federal law, the laws of the State of Hlinols without regard to its conflicts of law
provisions. This Assignment has been accepied by Lender in the State of lifingis,

Cholce of Yenue, If there is a lawsull, Grantor agress upon Lender's request to submit to the jurisdiction
of the courts of Cook County, Blate of Hliinois,

Merger. There shall be no merger of the interest or asiile created by this Assignment with any other
interest or estate in the Proparly at any time held by or fol e benefit of Lender in any capacity, without
the written consent of Lender,

Interpretation. (1) in all cases where there is more than one Bomower or Grantor, then all words used in
this Assignment In the singular shall be deemed o have been used [0 the plural where the context and
construction so require. (2) I more than one person signs this Assignnient as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a {ewsuit, Lender may sue any one
of more of the Grantors. | Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given *0 paragraphs or sections
in this Assignment are for convenience purposas only. They are not to be used S ibteroret or define the
orovisions of this Assignment.

Mo Waiver by Lender. Lender shall not be deemed {o have waived any rights under this Acs'gnment unless
such waiver is given in writing and signed by Lendsr. No delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lenders right otherwise to
demand strict comgpliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions, Whenever the consent of Lander is
required under this Assignment, the granting of such consent by Lender in any instance shall not constiiute
continuing consent to subsequent instances where such consent is reguired and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United Siates mall, as first class, certified or registerad mall postage prepaid, directed io the addresses



2219604003 Page: 10 of 18

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11658552 {Continued) Page 10

shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powers of Attorney. The varicus sgencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of securily and may not be revoked by Granter unfil such time as the
same are renounced by Lender,

Severability. It a court of competent jurisdiction finds any provision of this Assignment to be ilegal,
invalid, or uneniorceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unzninrceable as fo any other circumstance. If feasible, the offending provision shall be
considered modified a0 that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall've ransidered deleted from this Assignment. Unless otherwise required by law, the
iflegality, invalidity, or uranforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall o2 binding upon ang inure o the benefit of the partles, their successors and
assigns. If ownership of the Propery becomes vested in a person other than Grantor, Lender, without
nolice to Grantor, may deal with Grentor's successors with reference to this Assignment and the
Indebtedness by way of forbearance oc 2xiansion without releasing Grantor from the obligations of this
Assignment or liability under the Indebitedness

Time Is of the Essence. Time is of the essence in ine performance of this Assignment.

Whaive Jury. All parties to this Assignment heredy waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party agamat #ny other party.

Waiver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtzdness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THL PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAINEZ ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT COF TORECLOSURE ON GRANTOR'S
BEMALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPY JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following mearings when used in this
Assignment. Unless specifically stated fo the contrary, all references to dollar amounts shal mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall inciude the plural,
and the plural shall include the singular, as the context may require. Words and terms not otharwise defined in
this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment., The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time {o time,

Berrower. The word "Borrower” means NORTH AVENUE COMMERCIAL LLC.

Event of Default, The words "Event of Defaull® mean any of the evenis of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means NORTH AVENUE COMMERCIAL LLC,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
ihe Indebledness,
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Guaranty. The word "Guaranly” means the guaranly from Guaranior to Lender, including without limitation
a guaranty of all or part of the Nole.

Indebtedness. The word “Indebledness” means sl principal, inferest, and other amounts, costs and
gxpenses payable under the Note or Felaled Documenis, together with all renewals of, exiensions of,
modifications 0f, consolidations of and substitutions for the Note or Related Documents and any amounts
expanded or advanced by Lender fo discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignmaent, together with Interest on such amounts as provided in
this Assignment,

Lender. The word "Lender” means First Secure Bank and Trust Co., I8 successors and assigns,

Wote. The word."Note® means the promissory note dated June 29, 2022, in the original principal amount
of $1,462 500.%0 from Grantor 1o Lender, together with all renewals of, exlensions of, modifications of,
refinancings of, consnlidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is +.350% based on a year of 360 dayvs. Payments on the hole are o be made in
accordance with the foloving payment schedule:  in 58 regular payments of $8 080.07 each and one
irregular last payment estimatod at $1,291,374.67. Grantor's first payment is due August 1, 2022, and all
subsequent payments are due 7o the same day of each month afier that. Grantor's final payment will be
due on July 1, 2027, and will belor all principat and all accrued interest not vet paid. Payments include
principal and inferest,

Properly. The word "Property” means ail of Grantor's right, title and interest in and to all the Properly as
dascribed in the "Assignment” section of Hus Azsignment.

Related Documents. The words "Related Documests”™ mean all promissory noles, oredit agreements, loan
agrearnents, environmental agreements, guararties, security agreements, morigages, deeds of trust,
securily deeds, collateral morigages, and all other wshuments, agreamenis and documents, whether now
or hereafler existing, sxscuted In conneclion with the ndebladness,

Renis. The word "Rents” means all of Grantor's present/aid future righls, tile and interest in, to and
under any and all present and future jeases, including, without/ fniitation, all rents, revenue, income, issues,
royalties, bonuses, accounis receivable, cash or securily deposits, advance rentals, profits and procesds
from the Property, and other paymenis and benefits derived or 10 ba dorived from such leases of every kind
and nature, whether due now or later, including without limitation Grantors right to enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGER HAVING READ ALL THE PROVISIONS O THIS ASBIGNMENT, AND
NOT PERBONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 29, 2022.

GRANTOR:

o
RICK R MYERS, Sole Wember of NORTH AVENUE
COMMERCIAL LLC

HORTH ﬁ%ﬁ?ﬁﬁﬁ COMMERCIAL LLE
2
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF __ (. o )

188
cowmrvor (06 )
A s
On this Gi { -~ day of . ﬁww« Jwﬂ' before me, the undersignad Notary

Public, personally apreeed RICK R MYERS Sole Member of NORTH AVENUE COMMERCIAL LLC, and known
to me to be a membe: o daesignated agent of the limited liabllity company that executed the ASSIGNMENT OF
RENTS and acknowiedged tha Assignment to be the free and voluntary act and deed of the limited liability
company, by authority of stutite, lts articles of organization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Assignment and in
fact executed the Ass;gnms?t on teh ﬁf’ of the limited liahility company,

i/ /?M%( _ Residing at { o
Notary Public in and for the State of ,g g“’“" (). groses @F-‘Fic Al SEAL =
ey : MARY GHAYES 5
My commission expires Ti l ?fﬁ%ﬁ e 20 B OTARY PUBLIC - STATE OF LINOIS
o §  wycows SSION EXPIRES ame:zz
LaserPro, Ver. 21,2,10.008 Copr. Finasira USA Ca'rporatian 1.,997? 2022, All Righis Reserved. - IL

EADHCFMLPL\G14 FC TR-518
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LEGAL DESCRIPTION

THAT PART OF LOTS 77 THROUGH 80 IN JOHNSTON'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PARTS OF LOTS 3, 5 AND 6 IN ASSESSOR'S DIVISION OF
UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS:

PARKING AREA PARCEL

THAT PRUPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 16.73 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTALVOTHER HORIZONTAL PLANE LOCATED 28.16 FEET ABOVE
CHICAGO CITY DaTUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF TIiA’t PART OF LOTS 77 THROUGH 80, TAKEN AS A SINGLE
TRACT, IN JOHNSTONG ADDITION TO CHICAGO, BEING A SUBDIVISION OF PARTS
OF LOTS 3, 5 AND 6, IN ARSESSOR'S DIVISION OF UNSUBDIVIDED LANDS IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, JLLINOIS DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER Or->ATD TRACT, BEING ALSO A POINT ON THE
NORTH LINE OF WEST NORTH AVENUE DISTANT 250.00 FEET WEST OF ITS
INTERSECTION WITH THE WEST LINE OF HOYNE AVENUE; THENCE NORTH
ALONG THE EAST LINE OF SAID TRACT, A DISTANCE OF 118,34 FEET; THENCE
WEST ALONG A LINE MAKING AN ANGLE OF 90 DEGREES 02 MINUTES 43 SECONDS
MEASURED CLOCKWISE SOUTH TO WEST FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF 1.91 FEET TO A POINT ON THE VERTHCAL LINE OF INTERSECTION OF
THE INTERIOR FACES OF TWO WALLS OF A FOUR STORY BRICK BUILDING
COMMONLY KNOWN AS 2130 WEST NORTH AVENUE TWAHICAGO, BEING THE
POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE ALONG THE
INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE DESCRIBED HEREIN,
THE FOLLOWING COURSES AND DISTANCES; ALL AT RIGHT ANGLES TO EACH
OTHER UNLESS NOTED OTHERWISE SOUTH, A DISTANCE OF 23.00 FEET; WEST, A
DISTANCE OF 17.75 FEET,; SOUTH, A DISTANCE OF 5.85 FEET, WEST, A D1STANCE
OF 14.60 FEET; NORTH, A DISTANCE OF 5.85 FEET; WEST, A DISTANCE (5 4,95 FEET;
NORTH, A DISTANCE OF 23.14 FEET; EAST, A DISTANCE OF 3738 FEET TOX
POINT OF BEGINNING,

AND
COMMERCIAL UNIT

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 16.45 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 28.55 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 77 THROUGH 80, TAKEN AS A SINGLE
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TRACT, IN JOHN@TN@IE}F{IC@EQ@L_E@@B}M}SI@N OF PARTS

OF LOTS 3, 5 AND 6, IN ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID TRACT, BEING ALSO A POINT ON THE
NORTH LINE OF WEST NORTH AVENUE DISTANT 250.00 FEET WEST OF ITS
INTERSECTION WITH THE WEST LINE OF HOYNE AVENUE, THENCE WEST ALONG
THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 1.75 FEET; THENCE NORTH AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 1.33 FEET TO A
POINT ON THE VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES OF
TWO WALLS OF A FOUR STORY BRICK BUILDING COMMONLY ENOWN AS 2130
WEST NORTH AVENUE IN CHICAGO, BEING THE POINT OF BEGINNING OF THE
PARCEL HEREIN DESCRIBED; THENCE ALONG THE INTERIOR FACES OF THE
WALLS OF THE ENCLOSED SPACE DESCRIBED HEREIN, THE FOLLOWING COURSES
AND DISTANCES; ALL AT RIGHT ANGLES TO EACH OTHER UNLESS NOTED
OTHERWISE NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE OF 98
DEGREES 05 MIN}JTES 18 SECONDS MEASURED CLOCKWISE, SOUTH TG
NORTHWESTERLY ¥ROM THE LAST DESCRIBED COURSE, A DISTANCE OF 19.36
FEET, THENCE NOKTl, ALONG A LINE MAKING AN ANGLE OF 98 DEGREES 17
MINUTES 47 SECONDS MEASURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO
NORTH FROM THE LAST RE5CRIBED COURSE, A DISTANCE OF 0.60 FEET; THENCE
NORTHWESTERLY, ALONG ALITE MAKING AN ANGLE OF 265 DEGREES 08
MINUTES 04 SECONDS MEASURED COUNTER-CLOCKWISE SOUTHEASTERLY TO
NORTH, A DISTANCE OF 2.44 FEET, THENCE SOUTHWESTERLY ALONG A LINE
MAKING AN ANGLE OF 266 DEGREES 34 MINUTES 08 SECONDS MEASURED
COUNTER-CLOCKWISE, SOUTHEAST T( SOUTH, A DISTANCE OF 0.58 FEET;
THENCE NORTHWESTERLY, A DISTANCE OF 22.61 FEET; THENCE NORTH ALONG A
LINE MAKING AN ANGLE OF 98 DEGREES 17 MINUTES 47 SECONDS MEASURED
COUNTER CLOCKWISE, SOUTHEASTERLY TO NORTH FROM THE LAST DESCRIBED
COURSE, A DISTANCE OF 0.80 FEET; THENCE NORTHWESTERLY ALONG A LINE
MAKING AN ANGLE OF 259 DEGREES 44 MINUTES 37 SECONDS MEASURED
COUNTER-CLOCKWISE SOUTH TO NORTHWESTERLY F:M THE LAST DESCRIBED
COURSE, A DISTANCE OF 1.37 FEET, THENCE SOUTHWESTLELY ALONG A LINE
MAKING AN ANGLE OF 271 DEGREES 57 MINUTES 35 SECONDS MEASURED
COUNTER-CLOCKWISE SOUTHEASTERLY TO SOUTHWESTERLY FROM THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.80 FEET; THENCE NORTHWESTERLY, A
DISTANCE OF 7.22 FEET, THENCE NORTHEASTERLY 0.77 FEET; THENCL
NORTHWESTERLY, A DISTANCE OF 0.63 FEET; THENCE SOUTHWESTERLY A
DISTANCE OF 0.77 FEET; THENCE NORTHWESTERLY, A DISTANCE OF 1430 7EET;
THENCE NORTHEASTERLY, A DISTANCE OF 0.80 FEET; THENCE NORTHWESTERLY.
A DISTANCE OF 0.75 FEET; THENCE SOUTHWESTERLY, A DISTANCE OF (.77 FEET;
THENCE NORTHWESTERLY, A DISTANCE OF 9.00 FEET; THENCE NORTHEASTERLY,
A DISTANCE OF 0.55 FEET; THENCE NORTHWESTERLY ALONG A LINE MAKING AN
ANGLE OF 137 DEGREES 44 MINUTES 41 SECONDS MEASURED COUNTER-
CLOCKWISE SOUTHEASTERLY TO NORTHWESTERLY FROM THE LAST DESCRIBED
COURSE, A DISTANCE OF 0.38 FEET, THENCE SOUTHWESTERLY ALONG THE LINE
MAKING AN ANGLE OF 270 DEGREES 00 MINUTES 00 SECONDS MEASURED
COUNTER-CLOCKWISE, SOUTHEASTERLY TO SOQUTHWESTERLY FROM THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.60 FEET, THENCE NORTHWESTERLY 16.50
FEET; THENCE NORTHEASTERLY 0.60 FEET; THENCE NORTHWESTERLY, A

*
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pistance oF 2.5 N @Hke €A G 4§ W makme a
ANGLE OF 134 DEGREES 05 MINUTES 56 SECONDS MEASURED COUNTER-
CLOCKWISE, SOUTHEAST TO NORTHWEST FROM THE LAST DESCRIBED COURSE,
A DISTANCE OF 13.20 FEET, THENCE NORTH ALONG A LINE MAKING AN ANGLE OF
171 DEGREES 56 MINUTES 33 SECONDS MEASURED COUNTER-CLOCKWISE,
SOUTHEASTERLY TO NORTH FROM THE LAST DESCRIBED COURSE, A DISTANCE
OF 4.24 VEET, THENCE EAST, A DISTANCE OF 22.70 FEET; THENCE SOUTH, A
DISTANCE OF 0.37 FEET, THENCE EAST, A DISTANCE OF 1.90 FEET, THENCE
NORTH, A DISTANCE OF 0.37 FEET; THENCE EAST, A DISTANCE OF 22.07 FERT;
THENCE NORTH, A DISTANCE OF 4.27 FEET; THENCE EAST, ADISTANCE OF 21.18
FEET, THENCE NORTH, A DISTANCE OF 22.90 FEET, THENCE WEST, A DISTANCE OF
9.00 FEET, THENCE NORTH, A DISTANCE OF 14.60 FEET; THENCE EAST, A
DISTANCE OF 14.82 FEET; THENCE NORTH, A DISTANCE OF 6,00 FEET; THENCE
EAST, A DISTANCE OF 5.00 FEET; THENCE SOUTH, A DISTANCE OF 9,30 FEET;
THENCEEAGT, A DISTANCE OF 1237 FEET; THENCE SOUTH, A DISTANCE QF 23.9%
FEET; THENCE WEST, A DISTANCE OF 6.00 FEET; THENCE SOUTH, 11.30 FEET;
THENCE SOUTTEASTERLY ALONG A LINE MAKING AN ANGLE OF 260 DEGREES 29
MINUTES 13 SECONDS MEASURED COUNTER-CLOCKWISE, NORTH TO
SOUTHEASTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 6.10
FEET; THENCE 8OUTIT ALONG A LINE MAKING AN ANGLE OF 99 DEGREES 18
MINUTES 17 SECONDS MEASURED COUNTER-CLOCKWISE, NORTHWESTERLY TO
SOUTH FROM THE LAST DESCRIBED COURSE, A DISTANCE COF 44,75 FEET TO THE
POINT OF BEGINNING.

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 1645 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 28.55 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THEBOINDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 77 THROUCH 80, TAKEN AS A SINGLE
TRACT, IN JOHNSTON'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF PARTS
OF LOTS 3, 5 AND 6, IN ASSESSOR'S DIVISION OF UNSUBOIVIDED LANDS IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST Ob/PHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLIOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID TRACT, BEING ALSO A POINT ON THE
NORTH LINE OF WEST NORTH AVENUE DISTANT 250,00 FEET WESTOF ITS
INTERSECTION WITH THE WEST LINE OF HOYNE AVENUE; THENCE WEST ALONG
THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 48.04 FEET; THENCE NORTH AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 822 FAETTO A
POINT ON THE VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES'OF
TWO WALLS OF A FOUR STORY BRICK BUILDING COMMONLY KNOWN AS 2130
WEST NORTH AVENUE IN CHICAGO, BEING THE POINT OF BEGINNING OF THE
PARCEL HEREIN DESCRIBED; THENCE ALONG THE INTERIOR FACES OF THE
WALLS OF THE ENCLOSED SPACE DESCRIBED HERFIN, THE FOLLOWING COURSES
AND DISTANCES; ALL AT RIGHT ANGLES TO EACH OTHER UNLESS NOTED
OTHERWISE NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE OF 98
DEGREES 27 MINUTES 35 SECONDS MEASURED CLOCKWISE, SOUTH TG
NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 7. 22
FEET, NORTHEASTERLY, A DISTANCE OF 0..77 FEET; NORTHWESTERLY, A
DISTANCE OF 0.63 FEET; SOUTEWESTERLY, A DISTANCE OF 0.77 FEET,
NORTHWESTERLY, A DISTANCE OF 14.30 FEET; NORTHEASTERLY, A DISTANCE OF
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0.80 FEET; NDRTM Esk@da@e h’xs @@(PFMESTERLY, A

DISTANCE OF 0.77 FEET; NORTHWESTERLY, A DISTANCE OF 9.00 FEET;
NORTHEASTERLY, A DISTANCE OF 0. 55 FEET; NORTHWESTERLY, ALONG A LINE
MAKING AN ANGLE OF 42 DEGREES 15 MINUTES 19 SECONDS MEASURED
COUNTER-CLOCKWISE, NORTHEASTERLY TO NORTHWESTERLY FROM THE LAST
DESCRIBED COURSE EXTENDED, A DISTANCE OF 0.38 FEET; SOUTHWESTERLY, A
DISTANCE OF 0.60 FEET; NORTHWESTERLY, A DISTANCE OF 16.50 FEET;
NORTHEASTERLY, A DISTANCE OF 0.60 FEET; NORTHWESTERLY, A DISTANCE OF
2.90 FEET, NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE OF 154 DEGREES
05 MINUTES 56 SECONDS MEASURED COUNTER-CLOCKWISE, SOUTHEASTERLY
TO NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 13.20
FEET, NORTH, ALONG A LINE MAKING AN ANGLE OF 171 DEGREES 56 MINUTES 33
SECONDS MEASURED COUNTER-CLOCKWISE SOUTHEASTERLY TO NORTH FROM
THE LAST DESCRIBED COURSE, A DISTANCE OF 4.24 FEET; EAST, A DISTANCE OF
2270 FEET, 50UTH, A DISTANCE OF 0.37 FEET; EAST, A DISTANCE OF 1.90 FEET;
NGRTH, A DISTANCE OF 0.37 FEET, EAST, A DISTANCE OF 21.25 FEET; SOUTH, A
DISTANCE OF 22,30 FEET; NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE
OF 81 DEGREES 42 3INUTES 13 SECONDS MEASURED COUNTER-CLOCKWISE,
NORTH TO NORTHWELTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE
OF 1.37 FEET, SOUTHRWESTERLY, A DISTANCE OF 0.80 FEET TO THE POINT OF
BEGINNING,

ALSO

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 1649 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 28.54 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 77 THROLGH 80, TAKEN AS A SINGLE
TRACT, IN JOHNSTON'S ADDITION TO CHICAGO, EZING A SUBDIVISION OF PARTS
OF LOTS 3, 5 AND 6, IN ASSESSOR’S DIVISION OF UNSUBDJIVIDED LANDS IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF/f5E THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID TRACT,

BEING ALSO A POINT ON THE NORTH LINE OF WEST NORTH AVENUE DISTANT
250.00 FEET WEST OF ITS INTERSECTION WITH THE WEST LINE OF HOYNE
AVENUE; THENCE WEST ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE
OF 23.42 FEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCFIBFD
COURSE, A DISTANCE OF 4.58 FEET TO A POINT ON THE VERTICAL LINE QF
INTERSECTION OF THE INTERIOR FACES OF TWO WALLS OF A FOUR STORY BRICK
BUILDING COMMONLY KNOWN AS 2130 WEST NORTH AVENUE IN CHICAGO,
BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE
ALONG THE INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE
DESCRIBED HEREIN, THE FOLLOWING COURSES AND DISTANCES; ALL AT RIGHT
ANGLES TG EACH OTHER UNLESS NOTED OTHERWISE NORTHWESTERLY, ALONG
A LINE MAKING AN ANGLE OF 98 DEGREES 22 MINUTES; 35 SECONDS MEASURED
CLOCKWISE, SOUTH TO NORTHWESTERLY FROM THE LAST DESCRIBED COURSE,
A DISTANCE OF 22.61 FEET, NORTH ALONG A LINE MAKING AN ANGLE OF 98
DEGREES 17 MINUTES 47 SECONDS MEASURED COUNTER-CLOCKWISE,
SOUTHEASTERLY TO NORTH FROM THE LAST DESCRIBED COURSE, A DISTANCE
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OF 1927 FEET,; Eﬁld NB@AR‘E)"@SIEA’!LN RIAWVIN ’EYNCL OF 1.38 FEET;,

WEST, A DISTANCE OF 0.24 FYET; NORTH, A DISTANCE OF 16.95 FEET; EAST, A
DISTANCE OF 0 40 FEET; NORTH, A DISTANCE OF 1.65 FEET; WEST, A DISTANCE OF
037 FEET; NORTH, A DISTANCE OF 4,27 FEET,; EAST, A DISTANCE OF 2118 FEET;
NORTH, A DISTANCE OF 22.90 FEET, WEST, A DISTANCE OF 9.00 FEET; NORTH, A
PISTANCE OF 14.60 FEET, EAST, A DISTANCE OF 14.05 FEET, SOUTH, A DISTANCE
OF 41.70 FEET; WEST, A DISTANCE OF 7.00 FEET; SOUTH, A DISTANCE OF 1.75 FEET;
EAST, A DISTANCE OF 4.53 FEET;, SOUTH, A DISTANCE OF 40.50 FEET;
NORTHWESTERLY, ALONG A LINE MAKING AN ANGLE OF 81 DEGREES 42
MINUTES 13 SECONDS MEASURED COUNTER-CLOCKWISE, NORTH TO
NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 1.66
FEET, SOUTHWESTERLY, A DISTANCE OF 0.58 FEET TO THE POINT OF BEGINNING,

ALSG

THAT PROFPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL TLANE LOCATED 1647 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN CH1HER HORIZONTAL PLANE LOCATED 28.42 FEET ABOVE
CHICAGG CITY DATUM. LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THA Y PART OF LOTES 77 THROUGH 80, TAKEN AR A SINGLE
TRACT, IN JOHNSTON'S ADLITION TO CHICAGO, BEING A SUBDIVISION OF PARTS
OF LOTS 3, 5 AND 6, IN ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS IN
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLGNDIS DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SA12 TRACT, BEING ALSO A POINT ON THE
NORTH LINE OF WEST NORTH AVENUE DISTANT 250 00 FEET WEST OF IT8
INTERSECTION WITH THE WEST LINE OF HOYNE AVENUE; THENCE WEST ALONG
THE SOUTH LINE OF SAID TRACT, A DISTANCE ’}?’ 1.75 FEET, THENCE NORTH AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSL, A DISTANCE OF 153 FEETTO A
POINT ON THE VERTICAL LINE OF INTERSECTIONGF THE INTERIOR FACES OF
TWO WALLS OF AFOUR STORY BRICK BUILDING COMMONLY KNOWN AS 2130
WEST NORTH AVENUE IN CHICAGO, BEING THE POINTCF BEGINNING OF THE
PARCEL HEREIN DESCRIBED,; THENCE ALONG THE INTEKIOR FACES OF THE
WALLS OF THE ENCLOSED SPACE DESCRIBED HEREIN, THE FOLLOWING COURSES
AND DISTANCES; ALL AT RIGHT ANGLES TO EACH OTHER UNLESSNOTED
OTHERWISE NORTHWESTERLY, ALONG A LINE MAKING AN ANGILE/ QP 98
DEGREES 05 MINUTES 18 SECONDS MEASURED CLOCKWISE, SOUTH TO
NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 19.36
FEET, NORTH, ALONG A LINE MAKING AN ANGLE OF 98 DEGREES 17 MINUTES 47
SECONDS MEASURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO NORTH FROM
THE LAST DESCRIBED COURSE, A DISTANCE OF 42.03 FEET; EAST, A DISTANCE OF
2,15 FEET, NORTH, A DISTANCE OF 42,65 FEET, EAST, A DISTANCE OF 4.88 FEET;
SOUTH, A DISTANCE OF 3.47 FEET, EAST, A DISTANCE OF 1237 FEET; SOUTH, A
PISTANCE OF 2395 FEET; WEST, A DISTANCE OF 6.00 FEET,; SOUTH, A DISTANCE
OF 11,30 FEET, SOUTHEASTERLY, ALONG A LINE MAKING AN ANGLE OF 260
DEGREES 29 MINUTES 13 SECONDS MEASURED COUNTER-CLOCKWISE, NORTH TG
SOUTHEASTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 6.10
FEET, SOUTH, ALONG A LINE MAKING AN ANGLE OF 99 DEGREES 18 MINUTES 17
SECONDS MEASURED COUNTER-CLOCKWISE, NORTHWESTERLY TO SOUTH FROM
THE LAST DESCRIBED COURSE, A DISTANCE OF 47.75 FEET TO THE POINT OF
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