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This instrument Prepared By:

Mike Dileo

1800 WEST LARCHMINT AVE. SUTIZ 301
CHICAZO, IL 60813

After Recording Return To:

PROPER RATE, LLC ATTN:
FINAL DOCS

1806 W CUYLER AVE SUITE 1W
CHICAGD, ILLINCIS 60613

Loan Number:2980121150523

[Space Above This Line For Racording Dats]

MORTGAGE

MIN: 101541515002761626 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the us.ge of words used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, whici is dated Jquly 12, 2022 . together
with all Riders to this document.

(B) "Borrower"is Nichclas D Neumann and Hilds M. Fagan, husband and wife

Borrowet is the morigagor under this Security Instrument

(C) "MLRS"is Mortgage Electronic Repistration Systems, Inc. MERS is a segarata corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
instrument. MERS is orpanized and existing under the faws of Delaware. and has an adoress.snd telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Lenderisa IT IS A LIMITED LTABILITY COMPANY organized
and existing under thé laws of DELAWARE

Lender's address is 1800 W LARCHMONT AVE STR 301, CHICAGO, ILLINOIS 50613

(E) "Note" means the promissory tote sigried by Borrower and dated July 12, 2022
The Note states that Borrower owes Lender THREE KUNDRED FORTY-FOUR THOUSAND FURTY-THREE
BND 00/100 Dellars (U.S, § 344,043.00 ) plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS "A‘DDC'MaqiE
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full nol later than
Bugust 1, 2052 .

(F) "Property" means the praperty that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due urider this Security Instrument, plus interest,

(H} "Riders" means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider (] Planned Uit Development Rider
[} Balloon Rider [ Biweekly Payment Rider

[[] 1-4 Family Rider [[] Second Home Rider

[£] #londontinium Rider [X] Other(s) {specifv]

Fixed Interest Rate Rider

(1) "Applicable Law" incans all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders{that have the effect of taw) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues. #ecs, and Assessments” means 2l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a candominium association, homeowners association ot similar
organization.

{K) "ELlectronic Funds Transfer" means aly tepdsfer of funds, other than a.transaction originated by check, draft,
or similar paper instrument, which is initiated tar dugh An efectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize z financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, dvidinated teiler machine transactions, transfers initiated by
telephene, wire transfers, and automated clearinghouse transiers.

(L) "Escrow Items" means those items that are describied iif Séction 3.

(M) "Miscellaneous Proceeds" means any compensation, settlcmén’, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragae'deseribed in Section 3) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or aly pert of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the'vaire and/or condition of the Property.
(N) "Mortgage Insuranc¢e' means insurance protecting Lender against the nonpavment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princijal-and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 erweq.)and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to titae, ¢ any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secwiy Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard to a " federally related/marteage joan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ',Q(DDCMagiE
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Insirument and the Wote,

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurfsdictivn]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE Z PART HEREOR AS EXHIBIT "aAv,
AP.N.: 14-05-327-044-1006

which eurrently has the addres: o 5646 N WAYNE AVE Apartment 2
| Street)
CHICAGO , [llincis 50860 ("Property Address"):
[City) {Zin Code]

TOGETHER WITH all the improvements now ol herealter erected on the property, and all gasements,
appurtenances, and fixtures now or hereafter a part o the property.  All replacentents and. additions shall 2lso be
covered by this Security Instrument. All of the fotegoing s réferred to in this Security [nstrument as the "Proparty.”
Borrower understands and agrecs that MERS holds only legal titl< 1o the interests granted by Borrower inthis Security
[nstrument, but, if necessary to comply with law or custom, MERS423 nomines for Lender and Lender' s SUCCES3Ors
and assigns) has the right: to exercise any or all of those interests, indluaing, but not limited to, the right (o foreclose

and sell the Property; and to take any action required of Lender including/ but ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed aid-has the right
1o mortgage, grant and convey the Property and thal the Property is unencitnbered, except for eicumbrances of
record. Borrowet warrants and will defend generally the title Lo the Property against all claims and demands. subject
to any encunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
Farm 3014 1701
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Botrawer shall also pay funds for Escrow Items pursuant fo Section 3. Payiments due
undet the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuirity [nstrument be made in
one or noreof the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, banl check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (¢} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lozation designated in the Note or at such other
location az'tray be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymetic ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
tiay accept ary payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiddice to its rights to refuse such payment ot partial payments in the fulure, but Lender is not
obligated to apply-sih payments at the time such payments ar¢ accepted. [f sach Periodic Payment is applied as of
its scheduled due date; tien Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Berrower does not do so within a reasonable period of
time; Lender shall either apply such funds or return them to Borrower, if not-applied earlier, such funds will be
applied to the outstanding prinizabsalance under the Note immediately prior to foreclosure, No offset or elaim
which Borrower might have now or in e future against Lender shall relieve Borrower from making pavmeants due
under the Note and this Security Inst:ument or perforniing the coveriants and agreements secured by this Security
Instrument.

2. Application of Payments or Proteeus:” Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied’in the following order of priority: (a)interest due under the Nole;
(&) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became due. Any teraaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wo7'then to reduce the principal bajance of the Note.

If Lender receives a payment from Borrower for a detinouent Periodic Payment which includes a sufficient
ameunt to pay any late charge due, the payment may be applied/totre delinquent payment and the late charge. [f
more than one Periodic Payment is outslanding, Lender may apol~any payment received from Borrower to the
repayment of tae Periodic Payments if, and to the extent that, cach payment vin be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first i any prepayntent charges znd then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds -0 principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymaris.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Pay nent are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts Gie to (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or eiciinhrance on (he
Properly; (b) leasehold payments or ground rents on the Preperty, if any; (¢} premiunis for any ard al~insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any suins payable vy Borrower
lo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall premptly furnish to Lender all notices of amaounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to. pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furtiish to Lender receipts evidencing such paymeit
within such time period as Lender may require. Borrower's nbligation to make such payments and Lo provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Seciion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given i accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient o permit Lender to apply thie Funds
at the time specified under RESPA, and (bj not to exceed the maximum amount a lender can require under RESPA.
Lender shail pstimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures
of future Cscrow ltems or otherwise in accordance with Applicable Law.

The Funds =iia'l be held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity (including Lexaer, if Lender is an institution whose deposits are so insurad) or in any Federal Home Loan
Bank. Lender shall apply i%e Funds to pay the Escrow ltems no later than the tine specified under RESPA, Lender
shall not charge Borrowe” fur holding and applying the Funds, annually analyzihg the escrow account, or verifying
the Escrow Items, unless Lender-nays Borrower intereston the Funds and Applicable Law permits Lender 1o make
such a charge, Unless an agreemant’s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borruweer any interest ot earnings on the Funds. Borrower and Lender can agrec
in writing, however, that interest sha'l be naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirdd by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrowei for
the excess funds in accordance with RESPA, Ifinireisa shortage of Funds held in escrow, as defined unider RESPA,
Lender shall notify Borrower as required by RESPA, /nd Horrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ho'maie than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender st notify Barrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency) in accordance with RESPA, but in no more thay
12 monthly payments,

Upon payment in full of all sums secured by this Sceurity Instruraent, Lender shall pramptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, [easeh’ld pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any<To the extent that these itemns
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security in,trument unless Borrowet:
(a) agrees in writing to the payment of the abligation sccured by the lien in a manner acceptible i» Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by, ordefends against
enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent the enfolcaimant of the lien
while those proceedings are pending; but only until such proceedings arc concludsd; or (¢} secures (eom-the holder
of the lien an agreement satislactory to Lender subordinating the lien to this Security Instrument . if Lender
deterimincs that any part of the Property is subject to a lien which can attain priority over this Security Instriument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whicl Lhat notice is given,
Barrewer shall satisfy the lien or take one or more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate lax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINQIS - Single Family - Fannia MaefFreddie Mac UNIFORM INSTRUMENT - MERS v DaocMagic
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including, but not limited to, earthquakes and floods, for which Leader requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirés, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier previding
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, efiher: (a) 2 one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge for flood 7one
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Barrower shall also be responsible for the paymient of
any fees imposed by the Federai Emergency Management Agency in conneetion with the review of any flood zone
determination resulting from an objection by Borrower,

[f Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at
Lender’scoption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, » Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiicantly exceed the cost of insurance that Borrower could have obtained. Any atmounts disbursed
by Lender under this Szctiza 5 shall become additional debt of Bosrower secured by this Security Instrument. These
ameunts shall bear interost atthe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies requiiel by Lender and renewals of such policies shall be subject to Lender's right w0
disapprove such policies, shall included standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hiold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender 21l ereipts of paid premiums and renewal notices. [[ Borrower abtains any
form of insutance coverage, not otherwise tearmr«d by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shalt give prompt iitice to the insurance carrier and Lender, Lender may meke
proof of loss if nol made promptly by Borrower. Unless “ender and Borrower otherwise agree in writing, any
insuiance proceads, whether or not the underlying insurance wss taquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomlicoly feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the ri o010 hold such insurance proceeds unlil Lender
has had an opportunity 1o inspect such Property to ensure the work ha' been completed o Lender's satisfaction,
provided that such inspection shall be undertaken profmptly. Lender may-dishurse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the woek i3 completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranze praceeds, Lender shall not be
required to pay Borrower any intecest ot earnings on such proceeds. Fees for public adjusters, or other third parlics,
retained by Borrower shall nof be paid out of the insurance proceeds and shall be the szle obligation of Borrower.
Ifthe restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theex cess, if any, paid
to Barrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insuiencoclaim and
felated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance ¢arrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excedd the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower's rights {other than the right fo any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insefar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then clue.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' ‘}“{DUEMEQIC.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrumett and shall continue ta occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s
contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detetiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant {6 Seclion 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteticration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the P<oparty, Borrower shall be responsible for tepairing or restoring the Property anly il Lender has released
proceeds for<uch purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in
aseries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
ot restoration,

Lender or its agent m=y make reasonableentries upon and inspections of the Property. [fit has reasanable cause,
Lender may inspect the faterier of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan application. Borrower shall be in default if) during the Loan application process,
Borrower or any persons or enlities actiig at the diréction of Borrower or with Borrower' s liowledge or consent gave
materially faise, misleading, or inaccuiate information or statements to Lender (or failed to provide Lender with
material information) in connection with.ine Loan, Material representations include, but are not limited te,
representitions concerning Borrower's oceuparcy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in th: Pronerty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreen‘ents zontained in this Seourity Instrument, (bj there is a legal
procesding that might significantly affect Lender” s interee? inithe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for conderiunziion or forfeiture, for enforcement of a lien which may
attain priority aver this Security Instrument or to enforce lasvs Or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonakieor appropriaté to protect Lender's intecest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appcaring. in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this SecurivInstrument, including its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limirad 1o, entering the Property to
make repairs, change locks, replace or board up doots and windows, drain water ffom wines, eliminate building or
other code violations. or dangerous conditions, and have utilities turned on er off. Although Lander may take action
under this Section §, Lender does not have to do so and is not under any duty or obligation t) do io. It is agreed that
Lender incurs no liahility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowss secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement «id shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Barrower shall not surrender the Jeasehold estate and interests herein conveyed or terminate oy cancel the ground Jease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground ledse. I Borfower
acquires fee title to the Property, the leaschold and the fee title shall fiot merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage

[LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (INSTRUMENT - MERS '*,“4 DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
lnsurance, Borrower shall pay the premiums required to obtain caverage substantially equivalent to the Mortgage
[nsurance previously in effect, at a cost substantially equivalent ta the cost to Borrower of the Moartgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
iterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
beccmes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage (n=urance. 1f Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was
required (0 make separately designated payments toward the premiunis for Martgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage lasurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireriest for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for sichermination or until termination is required by Applieable Law. Nothing in this Section
10 affects Borrower's oblication to pay interest at the rate provided in the Note,

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain Insses it may incur
if Borrower does not repay the 1074, as agreed. Borrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate theirwial risk on all such insurance in force from time to time, and may enter into
agteements with other-parties that shire or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mcrteuos insurer and the other party (or parties) to these agreemenls. These
agreements may require the mortgage instre: 1 riake payments using any source of fiinds that the martgage insurer
may have available (which may include funds Otiained from Morlgage Insurance premiums),

As d result of these agreements, Lender, any urchaser of the Note, another insurer, any reinstirer, any other
entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that derive from (or might
be characterized as) a portion of Barrower's payments for wlurigage Insurance, in exchange for sharing or madifying
the mortgage insurer's risk, or reducing losses. 1f such agresmen’ provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrover has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notnecease the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refunc,

{(b) Any such agreements will not affect the rights Borrower has - if aily <with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaze Ipsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgaze Ipsurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely assigned ro
and shall be paid tc Lender.

{Tthe Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property,
if the restoration or repair is economicaity feasible and Lender's security is not lesséned. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender'ssecurity would be lessened, the Miscellanzous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower: Such Miscellzneous Proceeds shall
be applied in the order provided fot in Section 2, '

In the event of a tolaf taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bortower,

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totzl amount of the sums
secured ip“mudiately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to RBorrower,

In the evant)of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Praperty intmzdintely before the partial taking, destruction, or loss in valye is less than the amount of the sums
secured immediateiy, ceore the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise
agreein writing, the Misceilaneous Proceeds shall beapplied to the sums sceured by this Securily Instrument whether
or not the sums. are then dur,

If the Property is abandoner-by Borrawer, or if, after notice by Lendet to Borrower that the Opposing Party {as
defined in the next sentence) oi¥e(s 10 make an award to settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the'actice is given, Leader is authorized to collect and apply the Miscellaneous
Proceeds either to restoration ot repair.of the Property or to the sums secured by this Security [nstrument, whether
or not then due. " Opposing Party" means th third party that owes Borrower Miscellaneous Proceeds or the paity
against whom Borrower has a right of action'in.egard to Miscellaneous Proceeds.

Borcower shall be in default if any action o proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property ot othe” material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can'curé such a default and, if aceeleration has oceurred, reinstate
as provided in Section 19, by causing the action or prucesding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property of other material uppairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award oriclaim for damages that are attributable Lo the
impairment of Lender's interest in the Property are hereby assigned 2 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rejair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Zitension of the time for payment ot
modification of amortization of the sums secured by this Security Instrument graiiter by Lender to Borrower or aiy
Successor in Interest of Borrower shall not operate to release the liability of Borrower orany Successors in Interest
of Barrower. Lender shall not be required 16 commence proceedings against any Successor inInterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secure] by this Security
[nstrument by reason of any demand made by the origina! Borrower or-any Successors in Interest ol Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower of in amounts less than the amownt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants. and agrees
that Borrower' s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does net execute the Note {a "co-signer"): (a) is co-signing this Security Instrumet only to mortgage,
grant and convey fhe co-signer's interest in the Property under the terms of this Security Instrument; (b is not
personally obligated to pay the sums secured by this Security Instrument: and ic) agrees that Lender and any other
Borrower can.agree o extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrumerit or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower whoe assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower ' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligaticns and liability
under this Security Instrument unless Lender agrees to such refease in writing. The covenants and agreemenis of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for sérvices performed in connection with Borrower' s
default, for the purpose of protecting Lender's intercst in the Property and tights under this Security Instrument,
including, but net limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition cn the charging of such fee. Lender may not charge fees that are expressly proliibited by this Sacurity
instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or-ta be collected in connection with the Loan exceed the permitted limits,
then: (a) afy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alyeady collected from Borrower which exceeded permitted limits will be refunded to Borroiver.
Leendet may choose #0.nrake this refund by reducing the principal owed under the Nete or by making a direet payment
to Borrower. If a refund reduces principal, the reduction will bé treated as a partial prepayment withoul any
prepayment charge (wheihe! or not a prepayment charge is provided for under the Note), Borrower’ s acceptance of
any such refund made by direct zayment to Borrower will constitute a waiver of any right of acfion Borrower might
have arising out of such overclierge:

15, Notices. All notices given by orrower or Lender in connection with this Security Instrumertt must be in
writing. Any notice to Borrower in consiection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constirat< notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desigriated a substitute notice
address by notice to Lender. Borrower shall promp.ly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change 6I'pddiess, then Borrower shiall only report 4 change of address
through that specified proceduré, There may be only onedzsionated notice address under this Security Instrument
atany one time.  Any notice to Lender shall be given by delrs ering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address Uy matice to Borrower. Any notice in connection
with this Security Instrument shall not be deetmed to have been givinto Lender unlil actuzlly received by Lender.
If any notice required by this Security Instrument is also required urder Applicable Law, the Applicable Law
requirement wiil satisfy the corresponding requirement under this Securily-Irstrument,

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rig’teand obiigations contained in
this Security [nstrument are subject to any requirements and limitations of Applicable Lawe. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it miglt be sitent, v such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o clarse of this Security
Instruthent or the Note conflicts with Applicable Law, such conflict shall not affect other provisiznsof this Securily
Ins(rument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and includé corrasponding
neuter words or words of the feminine pender; (b) words in the singular shall mean and include the pluzai and vice
versa; and (c) the word "may" gives sole discretion without any abligation to take any acfion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited (o, those beneficial
intercsts transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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If ali or any part of the Property or any [nterest in the Property is sold or transferred {or if Borrower is nol 2
natura) persolt and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide &
period of riot less than 30 days frem the date the notice is given in accordance with Section 15 witlin which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of
this period, Lerder may invoke any remedies permitted by this Security Instrument withoit further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Barrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a)
five daysOefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such aiher period as
Applicable Lrw might specify for the termination of Borrower's right to reinstate: or (c) eniry of ajudgment enforcing
this Security listrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note as if o acceleration had occirred; (b) cures any default of any other
covenauls or agreermehs; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atiotseys fees, property inspection and valuation fees, and other fees incurred for the gurpose
of protecting Lender's inierzstin the Property and rights under this Secufity Instrument; and {d) takes such action as
Lender may reasonably Tequirs-to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obliguisi to pay the sums secured by this Security [nstrument, shal! continue unchanged
unless as otherwise provided under Appiicable Law. Lender may require that Rorrower pay such reinstatenent sums
and expenses in one or more of the folowing forms, as selected by Lender: (a) cash: (b) money order; {¢) certified
check, bank check, treasurer s check or cashicr's check, provided any such check is drawn upon an institution whose.
deposils are insured by a federal agency, ‘nstvinentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruinint and abligations secured bereby shall remain fully effective as if
noaceeleration had occurred. However, this right to réinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notio¢ of Grievance, The Note or a partial interest in the Noe
{together with this Security Instrument) can be sold one orwicle times without prior notice to Borrower. A sale mipht
result in a change in the entity (known as the "Loan Servicer Viitet collects Periodic Payments due under the Note
and this Security Instrument and performs otlier mortgage loan s¢rvicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or moie «fanges of the Loan Servicer unrelated to a sale
of the Note. [f'there is a change of the Loan Servicer, Borrower will be given vritten notice of the change which will
state the natme and address of the new Loan Servicer, the address to which pryments should be madeand any other
infortnation RESPA requires in connection with a nofice of transfer of servicing: !f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the tooriaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purcheser.

Neithe Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Securliy” [psirument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Secii b Instrument,
until such Borrower or Lender has notified the other party (with such netice given in compliance with tie reguirements
of Section {5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [ Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this parageaph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given
to Borrower pursuant to Section 18 shal] be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, tlazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those subétances
defined as toxie or hazardous substances, pollutants, or wasles by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law" means federal
faws and laws of the jurisdiction where the Property islocated that relaté to health, safety or environrmental protection;
(¢} "Environmental Cleanup" includes any response action, remedial action, o removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or theeaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, not allow anyone else
to do, anything aftecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmantal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
cendition thateadversely affects the value of the Property, The preceding two sentences shall not apply 1o the
presence, use, wr jtorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaie io)normal residential uses and to maintenance of the Property (including. but not limited to,
hazardous substances i iconsumer products).

Borrower shall preinptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ¢r tegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Parrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking, aischarge, release or threal of release of any Hazardous Substance, and {c) any
condition caused by the presence, use i ielease of a Hazardous Substance which adversely affects the value ofthe
Property. [f Barrower learns, or is noified by any gevernmental or regulatory authority, or any private party, that
any removal or other remediation of any [Hanardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i1, asceidance with Environmental Law. Nothing hercin shall create dny
obligation on Lender for an Environmental Clean.p.

NON-UNIFORM COVENANTS. Borrower s Cender further covenarit and agree as [ollows:

22. Acceleration; Remedies. Lender shali give-azdes to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Securily instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The nctize shall specily: (a) the default; (b) the action
required to cure the default; (c) a date, oot less than 30 days from e date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defarit o1 or before the date specified in the
notice may resilt in acceleration of the sums secured by this Securiiy Yastrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Boriower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existeace of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or Defore-the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secired by this Security
Instrument without further demand and may foreclose this Secu rity Instrument by judiciil priceeding, Lender
shall be entitled to collect all expenscs incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releate this Security
Instrument, Borrower shall pay any recordation costs. Lender may. charge Borrower a fee for releasing tiis Security
lastrument, but enly if the fee is paid to a third party for services rendered and the charging of the [ee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with [linois law, the Bortower hereby releases and waives all rights
under and by virtue of the Illinois homestead exermption laws,
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25, Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nieed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but enly after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, unti] the effective date of the canceliation or expiration of the insurance. The costs of the insurance me 1y
be added to Borrower' s total outstanding balance or obligation, The costs of the insurance &y be more than the cost
of insurance Borrower may be able fo obtain on its awt.

BY SIGINING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secur ity
[nstrument and n any Rider exccuted by Borrower and recorded with it,

/A j ‘
f {,,éu //‘rédm/‘“}_\\ {Seal) t{ F’\«’l/ri ’} f E-\} i \/W\d/

(Seab)
Nicholas D Neumannh Borrower Eilis M Fagan ! -Borrower
Witness Witness
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *,‘kDucMagi[:
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[Space Below This Line For Acknowledgment]

) 88,

County of _Cogk

5

| Deborah Villasenor |£501 i) OI/

(here give name of officer*and his official title)

Y

iq"j certify that

Nicholzs D Neumann AND Eilis M Fagan

(name of grauited, pnd if acknowledged by the spouse, his or her nanie, and add "his or her spouse")

personally knowii™to.me to be the same person whose name is [q(r‘: arejAubscribed to the foregoing instrument,
appeared before me this day in npecedn, and acknowledged that he. (she—c) they)isigned and delivered the instrument

as his (her ar their) fiée and voluntary-act, for the uses and purposes therehriet forth.

Dated; July 12, 2022

b

DESORAH VILLASENOR
Official Seal

@ MNotary Public - State of illinois

d My Commission Expires Nov 22, 2025

’Biﬂ&/é\kj !_f (o

(Signature of officer)

\l

o i T o )

(Seal)

Loan Originator: Alexandra Reddercth, NMLSR ID 2000181

Lean Originateor Organization: Proper Rate, LLC, NMLSR ID 1901699
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Loan Numpber: 980121150523
Date: July 12, 2022

Property Address: 5646 N WAYNE AVE Apartment 3
CHICAGO, ILLINOIS 60680

EXHIBIT "A"

LEGAL DESCRIPTION

>
au]
=

# : 14-05-327-044-1006

2 DocMagic
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CHHCAGO T
CONMPANY

LEGAL DESCRIPTION

Order No.:  22GSC586331LP

For APN/Parec! ID(s): 14-05-327-044-1006

PARCEL 1: UNIT £646-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE
COMMON ELEMENTS IN 5644-46 NORTH WAYNE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0030492175, AS AMENDED
FROM TIME TO TIME, I"THE EAST OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P-3, A LIMITED

COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED DECLARATION
OF CONDOQMINIUM.
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5646 N WAYNE AVE Apartment 3
APN: 14-05-227-044-1006

Loan Number: 530121150522

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th  day of July, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the "Security Instrument"} of the same date given by the undersigned (the "Barrower”) to
securg Borrower's Note to PROPER RATE, LLC, IT 18 A LIMITED LIABILITY COMPANY

(the "Tender") of the same date and covering the Property described in the Security Instrument and located at:

5546 N WAYNE AVE Apartment 3, CHTCAGO, ILLINOIS 60660
[Property Address]

The Propetty inclraes-a unit in, together with an undivided interest in the common elements of, a
condominium projec’ kiiown as:

Z6.4 - 46 North Wayne Condominium
[Name of Condominiuim Project]

(the "Condominium Projeet"). If the(owaers association or other entity which acts for the Condominium
Project (the "Owners Association") heids titie to property for the benefit or use of its members ot
shareholders, the Property also includes Bor{ower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition i t%& covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agtaeas follows:

A. Condominium Obligations. Rorrower shall perfer:iall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws:Aiii) code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituert Documents.

B. Property Insurance. So long as the Owners Association maintaiis, with a penerally accepted
insuranice carrier, a "master" or " blanket" policy on the Condominium Project which is salisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forins aoriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, {ncludin 2,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {ij Lendar waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installmens for
property insurance ot the Property; and (ii) Bofrower's oblization under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition. of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ) ;
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT v DocMagic
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrumerit,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability [nsurance. Borrower shall ake such actions as may be reasonableto insure
that the Owners Association maintairis a public liability insurance policy acceptabile in form, amount, and
exlent of coverage to Lender.

D.~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payeble ro Farrower in connection with any condemnation or other taking of all or any part of the Property,
whether ofne nit or of the commen elements, or for any conveyance in lieu of condemnation, are hereby
assighed and sliall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [nstrumedt 25 provided in Section 11

E. Lender's PriorConsent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, eitiser partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominium Itajsct, except far abandonnient of termination required by law in the case
of substantial destruction by firc.or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any piovisian of the Constituent Documents if the provision is for the express
benefli of Lender; (iii) termination of profissional management and assumption of self-management of the
Owners Association; or (iv) any action whik would hiave the effect of rendering the public liability insurance
coverage maintained by the Owners Associatior unasceptable to Lender.

F.  Remedies. If Borrower does nol pay conddniinium dues and assessimerts when due, then Lender
may pay them. Any amounts disbutsed by Lender under tiirs paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrovier and Lender-agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement zi'the Note rate and shall be payable, with
interest, upon notice from Lender to Bofrower requesting payment

MULTISTATE CONDOMINIUM RIDER 2 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Aosdily Pl Ciidy M :é%w

Nicholas D Neumann -Barrower Filis M Fagan i) -BGIIO\WI

MULTISTATE CONDOMINIUM RIDER ic
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Lean Number: 980121150823

FIXED INTEREST RATE RIDER

Date: July 12, 2022
Lender: PROPER RATE, LLC

Borrower(s): Nicholas D Neumann, Eilig M Fagan

TAIS FIXED INTEREST RATE RIDER is made this  12th  day of July, 2022
ang isucorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o Sacurity Deed (the "Security lnstrument") of the same date given by the undersigned (the
"Borrower; 12 secure repayment of the Borrower's fixed rafe promissory note {the "Note") in favor ol
PRODER TATE -~ LI,C )
(the "Lender"). iz Security Instrument encumbers the property more specifically described in the Security
Instrument and locates at;

5646 N WALNE AVE Apartment 3, CHICAGO, ILLINOQIS 60660
[Propetty Address)

ADDITIONAL COVENANTS. in addition to the covenants an agreements made in the Security
Instrument, Borrower and Lender Jurther covenant and agree as follows:

A. Definition ( E ) "Note" of e Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument;

( E ) "Nate"means the promissory nate sigheain the Borrower and dated uly 12, 2022
The Note states that Borrower owes Lender THREE “HLNDRED FORTY-FOUR THOUSAND

FORTY-THREE AND 00/100 Dollars (1.8, § 344, 023 .00
plus interest, Borrower has promised to pey this debt in regulsr Perindic Payments and to pay the debt in
full not latet than August 1, 2052 attae/rate of 5.925 %a.

BY SIGNING BELOW, Borrower accepts atd agrees to the terms «nd covenants contained in this Fixed
Interest Rate Rider.

o

S - e z}% fi x{,l {\
,.TJ}':':V—{(E? /;’//I -’”"/-/:,:C,'flr".'ﬂ/‘-»ﬂ“—ﬂ- ;2 / 5{ 2"/ 07 52£ L’A‘KJL‘\:’) ?

Borrower Nicholas D Neumann Dae Borrawer Ei 14 s N}JFagan Dale

—
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