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MORTGAGE

{ MIN 1007191-0001356075-8
mERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are d=finr.d.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsc provided in Section 186,

(A) "Security Instrument” means this document, which is dated July 18, 2022, together with all
Riders to this document.

{B) "Borrower” is VICTOR J. MELECIO JR AND MARIA R. SOMOZA MELECIO, HUSBAND ANL 'WIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is CrossCountry Mortgage, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 6350 Miller Road, Brecksville,
OH 44141

(E) "Note” means the promissory note signed by Borrower and dated July 18, 2022, The Note
states that Borrowr owes Lender TWO HUNDRED THIRTY SIX THOUSAND AND NO/MQQ* **#*ararasantrnsn
LR R AR EERAEE R RSN ER SRR R R ERRER R R R R R EREERERERREES) Do”ars (US $236,0°0.00 )
plus interest. Borrower nzs promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2052.

(F) "Property” means the pioozrly that is described below under the heading ‘“Transfer of Rights in the Property.”

(G) "Loan" means the debt eviserzed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undei th.s Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Barrower. The following Riders are to be
executed by Borrower [check box as applicaole]:

(x] Adjustable Rate Rider [J condsminium Rider ] Second Home Rider
[ Balloon Rider [ Planred Linit Development Rider L] Other(s) [specify]
(] 1-4 Family Rider (] Biweekly Puyment Rider

[J VA. Rider

(1) “Applicable Law" means all controlling applicable fed2ral, 'state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) 75 \vell as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” mears 2l dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assu¢ation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a t'ansuction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoni< instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an arccoznt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transters inifiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proc.eds paid by any
third party (ather than insurance proceeds paid under the coverages described in Section 5) for: {1} .amage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propert

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {j) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and {ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 10-16-322-020-0000

which currently has the address of Z436 Greenwood St, Skokie,
[Street] [City)
llincis 60077 ("Property Adaizss™:
[Zip Code}

TOGETHER WITH all the improvements now arizreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seurity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantea by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, Zne right to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasirig-ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the (:staie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencummipzred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail #!aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aid nzin-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Eairower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges-and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; {a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Bormower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order in which it becaime due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securitz Instrument, and then to reduce the principal balance of the Note.

If Lender receives @ payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge a1, ihe payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the‘ex’ant that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pzyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh=ibe applied first to any prepayment charges and then as described in the Note,

Any application of payments, insuranze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change e amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall ray to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds") to.r.evide for payment of amounts due for: (a) taxes and assessments
and other items which can atiain priority over this Lecuricy Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if a1y; (¢l premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if 3ny, or any sums payable by Borrower to Lender in lieu of
the paymant of Morigage Insurance premiums in accordance wiin the provisions of Section 10. These iiems are called
“Escrow ltems." At origination or at any time during the term of the Lran, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an4 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furish to Lender all notices of amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrs aer's nbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Func's for:any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrawer shaii prv directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivet! by “ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Le::der.may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deem:d to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is 1'22d in Section 9. If
Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to p.wy th 2 amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borror.ve’ ‘shall then he
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to ary ziall Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower-3ai! pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in any Fedsral Home Loan Bank. Lender
shali apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charge~; viens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can zttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay theri it the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the paym~nt uf the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suci: 2arzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-zander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti zuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinaiinig the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of th= <2t on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this S2clon 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin/extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender regizires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that’l.znder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tr.g insurance camier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe!’s clioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Coar,. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charoz for flood zone determination and
certification services and subsequent charges each time remappings or similar chai*ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pzyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zena determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain/insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuia-type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Coriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide yreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andlor as an additiona! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praoperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such praceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s vecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, vhether or not then due, with the excess, if any, paid to Berrower. Such insurance proceeds shall
be applied in the orger prvided far in Section 2.

If Borrower abandons, dw: Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does now e spond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negotiate and settle the claim. The 30-day periad will begin when the notice is given.
In either event, or if Lender acquire s.the Property under Section 22 or otherwise, Borrower hereby assigns ta Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other ¢ Purrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the.in=urance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security lstixment, whether or not then due.

6. Occupancy. Borrower shall occupy, establizh, 20d use the Property as Borrewer's principal residence within
60 days after the execution of this Security Instrument ard shall cantinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciicimitances exist which are beyond Borrower’s control.

1. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ori th= Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Piorerty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repzii or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further de cericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Pronerty, Bormower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpases:! ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a< thework is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower it riot relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it t.as r.asonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower neicr. at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process; Samrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprapriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prigrity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall he
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th+ Ieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehruid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insv/ance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required.t> maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendercexses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to-makz separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rsguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer zeiected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pav to.Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in elfest ! ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lessreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not e reouired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymer.ts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selci2d by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward e pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and beironver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss.reserve_until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovver eénd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10°af/ects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Ne':-for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lasurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiiie to-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thas” agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that'tre mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aiiy other entity, or
any affiliate of any of the faregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of prograss payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe event of a ‘ot~ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by th.e Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai taling, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial taring, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumziit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writig, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipued by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or I¢ss in value divided by (b) the fair market value of the Property immediately
befcre the partial taking, destruction, or loss-ir value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ui 1uss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lozs-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tt. the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice lyy ender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award tc settle a claim for dariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collc:ct. and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by ims Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellar.eous/Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzi, is0egun that, in Lender's judgment,
couid result in forfeiture of the Property or other material impairment of Lender’s inie resc in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ozcurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Le/ider’'s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or.rig iz under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmznrof Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be ajeliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose uf rrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrevs’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Seclrity fnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. L.ernar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a'lavv which sets maximum lgan charges, and that law is finally interpreted so that the interest
or other loan charges collected zi to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducec by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductiori v be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviaed 1o under the Note). Borrower’s acceptance of any such refund made
by direct payment to Barrower will constitute a waiv2r of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Initr.ment shali be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Lior/ower's notice address if sent by other means. Notice
to any one Baorrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hac cesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repon.a cnunge of address through that specified
procedure. There may be only one designated notice address under this Grcurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tu ).enzer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in coniie ction with this Secunty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement v/il satisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might ex aicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include commesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praoperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaiiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of tio. P operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for t*ie termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those canitions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Ne'e 25 if no acceleration had cccurred; (b) cures any defaulf of any other covenants or agreements:;
(c) pays all expenses incurred.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and vansation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thiz"security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Froherty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriment. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaterent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money cruey; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insutution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon ieinctatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelziation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic(: 0. Grievance. The Nate or a partial interest in the Note
(together with this Security Instrument) can ke sold cne or nors times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that 2o"ects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivi.ing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cnanges <f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver. writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which pa;mz2nts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ivthe i1!'ote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |Gz n servicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer ana are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as.eika an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instiument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ir'strument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requir¢nv:nts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
*Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding twe sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha!l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govern:nanial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav. of which Borrower has actual knowledge, (b) any Environmental Condition, inctuding but not limited
to, any spilling, leakiny. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenia. use or release of a Hazardous Substance which adversely affects the value of the Property.
It Barrower learns, or is natified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazrioous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aczurdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrc wer 'and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snangive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tiw notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from %iic date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defau.t on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrim:nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right ic reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauic r. zny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date s/sesified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securi*y \nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencer skall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including,/cct hot limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeric, Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Barrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witl avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Barrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

ICE Mortgage Technology, Inc. Page 11 0of 12 ILEDEDL 0315
ILEDEDL (CLS)

07/18/2022 06:27 AM PST




2220020351 Page: 13 of 23

UNOFFICIAL COPY

LOAN #: 30232109692894
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

? s XZSean

DATE

~/ //}? 2 2seal

DATE
State of ILLINOIS
County of COOK
This instrument was ackn/»:.edged before me on 7// g / 2L (date) by VICTOR
J. MELECIO JR AND MARIA R. SO*:0ZA MELECIO (name of pgrson/s).
(Seal)
| R P Ty SE o A P .-R‘..c"i:-_-:.'-‘_vu-:.\_-"l".
. 0 OFFICIAL SEAL i
: 4 YVONNE WILLIAMS h
y M’uzﬂ) 4! NOTARY PUBLIC, STATE OF ILUNOIS ;
Signatiire of Notary Public’ =4 MY COMMISSION EXFIRES: 51202025
| Nt
Lender: CrossCountry Mortgage, LLC
NMLS ID: 3029
Loan Originator: Michelle Aponte Boksa
NMLS ID: 559937
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th  day of July, 2022
and is intoroorated into and shall be deemed to amend and supplement the Mortgagl;a,
Ceed of Trust or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to  CrossCountry
Mortgage, LLC, L mited Liability Company

(the “Lender”)
of the same date and csvering the Property described in the Security instrument and
located at: 5436 Greenwosd St

Skokie, IL 60077

1-4 FAMILY COVENANTS. In 24dition to the covenants and agreements made in
the Security Instrument, Borrower and l.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURB.IECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to th2 £xtent they are fixtures are added to the
Property descrIPtlon. and shall aiso constituie th2 Property covered by the Security
Instrument: building materials, appliances anu foods of every nature whatsoever
now or hereafter located in, on, ar used, or intznded 1 be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 4=d light, fire prevention and
extinguishing apparatus, security and access control apzaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refgerators, dishwashers,
disposals, washers, dcrjyers, awnings, storm windows, storm doais, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets paneling and
attached floor coverings, all of which, including replacements and iadditions thereto,
shall be deemed to be and remain a part of the Property coverea by 2 Security
Instrument. All of the foregoing together with the Property described ir'the Security
Instrument {or the leasehold estate if the Security Instrument is on a leaseheld) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Praverty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Itamtlﬁ, olgdjnanr?es, regulations and requirements of any governmental body applicable
o0 the Property.

C. SUBOI&DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriliny, Section 8 concerning Barrower’s occupancy of the Property is deleted.

G.ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall 23s5'gn to Lender all leases of the Property and all security deposits made in
connecusn with leases of the Property. Upon the assignment, Lender shall have the
right to mociity, extend or terminate the existing leases and to execute new leases,
in Lender's stie discretion, As used in this paragraph G, the word “lease” shall mean
‘sublease’ if th= Security Instrument is on a leasehold.

H. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boirrw=r absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Proper'y are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, und! agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agerts. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notizc of default pursuant to Section 22 of the Security
Instrument an (iilLender has given nictice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This agsignment of Rents constitutes an absolute
assighment and not an assignment for acditional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the0enefit of Lender only, to be applied to
the sums secured by the Secunty Instrumeni: {ti* Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii} Sorrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to l.ender or Lender's agents upon
Lender's written demand to the tenant, (iv) unless appiicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall bs 2oplied first to the costs
of taking control of and managing the Property and collectird.the Rents, including,
but not?imited to, attorney's fees, receiver’s fees, premiums cn receiver’s bands,
repair and maintenance costs, insurance premiums, taxes, asaussments and other
charges on the Property, and then to the sums secured by the Seuur’ny Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver siid!i b liable to
account for only those Rents actually received, and (vi) Lender shall e entitled to
have a receiver appointed to take Possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing az to the
inadequacy of the Property as security. ‘

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collectindq the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Prc:ferty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
aPpninted receiver, may do so at any time when a default occurs. Any application
of "ents shall not cure or waive any default or invalidate any other right or remedy
of Lendar. This assignment of Rents of the Property shall terminate when all the sums
secured hv the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agraement in which Lender has an interest shall be a breach under the
Security Insirumznt and Lender may invoke any of the remedies permitted by the
Security Instruinant,

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants
contained in this 1-4 Famk Rider.
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FiXc))/ADJUSTABLE RATE RIDER is made this 18th  day of
July, 2022, and is incorporated into and will be deemed to amend and
supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrumen") of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Fixed/sjustable Rate Note (the “Note”) to CrossCountry
Mortgage, LLC, a Limited L :ahility Company

(the “Lender”)
of the same date and covering the propeny described in the Security Instrument and
located at: 5436 Greenwood St, Skoki, V- 60077,

THE NOTE CONTAINS PROVISIONS ALLOWING rOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTERESY RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEF®E 3T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAY<S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantias, covenants
and agreements made in the Security Instrument, Borrower and Lender turther cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 7.375 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 0420
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st “davof August, 2027,  and the adjustable interest rate | will pay may change
onthe “%t, day of the month every 6th month thereafter. Each date on which
my adjustaple interest rate could change is called a “Change Date.”

{B) The Inusx

Beginning with ¥ first Change Date, my interest rate will be based on an Index that
is calculated and pr<vided to the general public by an administrator (the “Administrator”).
The “Index” is a benchiaz.d:; known as the 30-day Average SOFR index. The Index is
currently published by the Fedcral Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Curre:t-index is less than zero, then the Current Index will
be deemed to be zero for purposes <¢ calculating my interest rate.

If the Index is no longer available, it wii L2 replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder w'll calculate my new interest rate by
adding FOUR AND ONE-HALF parcentage points ( 4.500 % )
(the “Margin®) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G){(2) bziow. The Note Holder will
then round the result of the Margin plus the Current Index {0 the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated it1 S2<tion 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Pavinant that would
be sufficient to repay the unpaid Principal that | am expected to owe = liie Change
Date on the Maturity Date at my new interest rate in substantially equal peyrients. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.375% orlessthan 7.375 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of

MULTISTATE FIXEDVADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 12.375 % or less than 7.375 %.

(Ey Elective Date of Changes

My r.ev.-interest rate will become effective on each Change Date. | will pay the
amount of iy new Monthly Payment beginning on the first Monthly Payment date after
the Change LUeaa until the amount of my Monthly Payment changes again.

(F) Notice ol Ciianges

The Note Holder vl deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjus@ble interest rate and of any changes in my adjustable interest
rate before the effective date 2f any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the fitle
and telephone number of a perce: who will answer any question | may have regarding
the notice.

(G)Replacement Index and Replaczinent Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Evarit”) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Yilex to the general public; or (ii) the
Administrator or its regulator issues an official pr.ofic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holde: wil! select a new index (the
“Replacement Index”) and may also select a new margin‘('ne “Replacement Margir’),
as follows:

(1) If a replacement index has been selected or recommandad for use in con-
sumer products, including residential adjustable-rate mortgages; by the Board
of Governors of the Federal Reserve System, the Federal Reszrve Bank of
New York, or a committee endorsed or convened by the Board ¢! Governors
of the Federal Reserve System or the Federal Reserve Bank of Naw York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXEO/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
Tre Seplacement Index and Replacement Margin, if any, will be operative imme-
diately upcira Replacement Event and will be used to determine my interest rate and
Monthly Payraents on Change Dates that are more than 45 days after a Replacement
Event. The Indéx and Margin could be replaced more than once during the term of my
Note, but only if aio*ar Replacement Event occurs, After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
The Note Holder will also eiva me notice of my Replacement Index and Replacement
Margin, if any, and such other.infarmation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interesi rate changes to an adjustable interest rate
under the terms stated in Section A abova. Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial liat2rest in Borrower. As used in
this Section 18, “Interest in the Property” means any 234l or beneficial interest in
the Property, including, but not limited to, those beneficial i terests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future<¢ata to a purchaser.

If all or any part of the Property or any Interest in the Prooerty is sold or
transferred (or if Borrower is not a natural person and a beneficiai interest in
Borrower is sold or transferred) without Lender’s prior written conse: ¢, Lender
may require immediate payment in full of all sums secured by this Gzcurity
Instrument. However, this option shall not be exercised by Lender if such e.ercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/JADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument without further notice or demand on Borrower.

2.”When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under e terms stated in Section A above, Section 18 of the Security Instrument
described in-onction B1 above will then cease to be in effect, and the provisions of
Section 18 of tt Security Instrument will be amended to read as follows:

Transter of t:a Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Intetext 'n the Property” means any legal or beneficial interest in
the Property, including, but.iiat limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfe/ cf title by Borrower at a future date to a purchaser.

If all or any part of the Prope<ty or any Interest in the Property is sold or
transferred (or if Borrower is not a raiural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in fuil-0f all sums secured by this Security
Instrument. However, this option shall not i exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender aigo shall not exercise this option if:
(a) Borrower causes to be submitted to Lender irirormstion required by Lender to
evaluate the intended transferee as if a new loan were bsing made to the trans-
feree; and (b) Lender reasonably determines that Lericers security will not be
impaired by the loan assumption and that the risk of a brae<h of any covenant
or agreement in this Security Instrument is acceptable to Lendai,

To the extent permitted by Applicable Law, Lender may charge 7~ icasonable
fee as a condition to Lender’s consent to the loan assumption. Lende: ray also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Berrower fails to pay these sums prior to the expiration of this period, Lender
may i ivoke any remedies permitted by this Security Instrument without further
notice ur demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this rined/Adjustable Rate Rider.

2- @’-%E(Sul)
7//0/2 %ﬁ (Seal)
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EXHIBIT "A”

The East 61 Feet of the West 118 Feet of the East 468 Feet of the North 123.88 Feet of the South 156.88 Feet of
that part of Lot 2 Lying West of the West Line of the Southeast Quarter of the Southwest Quarter of Section 16, In
Carl Dahms Subdivision in the Southwest Quarter of Section 16, Township 41 North, Range 13, East of the Third
Principal Meridian, in Cook County, lllinois.
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