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C(XE%@%‘;[VJLD MEMORANDUM OF INTER-CREDITOR AGREEMENT

TGK Invesiments LYC ‘(hereinafter referred to as "Grantor(s)"), has given a mortgage to secure a loan made by
Village Bank & Trust, I.A.. (hereinafter referred to as “Bank™), who maintains an office at 234 West Northwest
Highway, Arlington Heighis, 21 60004-5934. Grantor has also given a morigage to sccure a loan made by Small
Business Growth Corporation, fhcreinafter referred to as “SBGC™), who maintains an office at 2401 West White
Oaks Drive, Springfield, 11, 62704, assigned to the UNITED STATES SMALL BUSINESS ADMINISTRATION,
(hercinafter referred 1o as “SBA™), of the same address, which creates a lien junior to Bank's on the Grantor's
property. SBGC's mortgage recorded on/Even Date in the amount of $4,201,000.00 creates a lien on real estate in

Cook County located at 2555 South Leaviit Siceet, Chicago, llinois, and icgally described as:

SEE ATTACHED EXHIBIT “A”

This Memorandum of Inter-Creditor Agreenent,is made and recorded to provide notice of the inter-
creditor agreement, titled the Third Party Lender Agrecimier(, between the Bank and SBA and provides, among other
things, certain limitations and restrictions upon Bank’s righis and remedies sct forth in its loan and mortgage and is
binding upon its successors in interest.

IN TESTIMONY WHERLEOF, the said SMALL BUSINESS GROWTH COAFORATION has caused these presents to be
duly exccuted by its officers, attested, and affixed with its corporate seal.

SMALL BUSINESS GROWA L. CORPORATION

e

- P
Date Sara M. Vanhala, Assistant Secretary ;

Attest:

STATE OF ILLINOIS )
) S8
COUNTY OF SANGAMON )

I, Darla M. Steiner, a Notary Public in and for said County in the State aforesaid, DO HERERY CERTITY, that Sara
M. Vanhala, who is personally known to me to be the same person whose name is subscribed 10 the foregoing
instrument appearcd before me this day in person, and acknowledged that he signed and delivered the said
Instrument as his own [ree and voluntary act for the uses and purposes therein set forth.

GIVEN under my hand and seal this Oyl/day of Z?%L , 23y
J, -

NOTARY PUBLIC |

DARLA M STEINER
Official Seal

Notary Public - State af illinois

My Commission Expires Apr 20, 2023

.......
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EXHIBIT *A”

PARCEL I:

A TRIANGULAR SHAPED TRACT OF LAND IN THE WEST 1/2 OF SECTION 30, TOWNSHIP 39 NORTY,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING A PART OF BLOCK 7 IN REAPER
ADDITION TO CHICAGO, COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF TIE SOUTHERLY LINE OF THE CHICAGO, BURLINGTON AND
QUINCY RAILROAD RIGHT OF WAY AND THE EAST LINE OF SOUTH LEAVITT STREET, AS
DEDICATED; RUNNING THENCE EAST ALONG A LINE FORMING AN ANGLE OF 89 DEGREES 57
MINUTES 03 SECONDS FROM NORTH TO EAST WITH SAID EAST LINE OF SOUTH LEAVITT STREET
OR AT RIGHT-ANGLES TO THE WEST LINE OF SAID SECTION 30 A DISTANCLE OF 260 FEET; THENCE
NORTH ALGHE A LINE DRAWN PARALLEL WITH THE SAID EAST LINE OF SOUTH LEAVITT STREET,
A DISTANCE Gr 126.24 FEET TO THE AFORESAID SOUTHERLY LLINE OF THI RAILROAD RIGHT OF
WAY; THENCE SOUTHWESTERLY ALONG SAID SOUTHERLY LINE A DISTANCE OF 289.12 FEET TO
THE POINT OF BEGIMMING.

ALSO

PARCEL 2: A TRACT OF LANLE INTHE WEST 1/2 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING PART OF BLOCK 7 IN REAPER ADIMTION TO
CHICAGO, COOK COUNTY, ILLINOI3, DiiSCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SCUTHLERLY LINE OF THE CHICAGO, BURLINGTON AND
QUINCY RAILROAD RIGHT OF WAY ANL THE EAST LINE OF SOUTH LEAVITT STREET, AS
DEDICATED, RUNNING THENCE SOUTH ALONMG SAID EAST LINE A DISTANCE OF 39555 FEET;
THENCE EAST ALONG A LINE FORMING AN ANGLIEEQF 89 DEGREES 57 MINUTES 05 SECONDS FROM
NORTH TO EAST WITH LAST DESCRIBED LINE OFRCAT RIGHT ANGLES TO THE WEST LINE OF
AFORESAID SECTION 30 A DISTANCE OF 174 FEET; TH:MCE SOUTHEASTERLY ON A CURVED LINE
CONVEX TO THE NORTH, TANGENT TO LAST DESCRIBED STRAIGHT LINE, HAVING A RADIUS OF
421.85 FEET AN ARC DISTANCE OF 86.60 FEET (ARC) TO I'I5NTERSECTION WITH A LINE DRAWN
PARALLEL WITH AND 260 FEET EAST OF AFORESAID EAST LINE OF SOUTH LEAVITT STREET;
THENCE NORTH ALONG SAID PARALLEL LINE DISTANCE OF 464.4> FELT; THENCE WEST ALONG A
LINE WHICH FORMS AN ANGLE OF 89 DEGREES 57 MINUTES 05 SECONDS IFROM SOUTH TO WEST
WITH SAID PARALLEL LINLE OR AT RIGHT ANGLES TO THEE AFORESA{D #EST LINE OF SECTION 30,
A DISTANCE OF 260 FEET TO THE POINT OF BEGINNING.

ALSO
PARCEL 3:

A 140 FOOT STRIP OF LAND IN THE WEST 1/2 OF SECTION 30, TOWNSHIP 39 NORTH, RANGL 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, BEING PART OF BLOCK 7 IN REAPER ADDITION TO CHICAGO,
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON A LINE DRAWN PARALLEL WITH AND 260 FEET EAST OF THIZ EAST
LINE OF SOUTH LEAVITT STREET, AS DEDICATED, A DISTANCE OF 126.24 FEET SOUTH OF THE
SOUTHERLY LINE OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD RIGHT OF WAY;,
THENCE SOUTH ALONG SAID PARALLEL LINE, A DISTANCE OF 419.06 FEET; THENCE
SOUTHEASTERLY ON A CURVED LINE, CONVEXED TO THE NORTH, HAVING A RADIUS OF 407.85
FEET, A DISTANCE OF 153.19 FEET (ARC) TO ITS INTERSECTION WITH A LINE DRAWN PARALLEL
WITH AND 400 FEET EAST OF THI: AFORESAID EAST LINE; THENCE NORTH ALONG SAID PARALLEL
LINE, A DISTANCE OF 479.11 FEET TO A POINT 194.21 FEET SOUTIH OF THE AFORESAID SOUTHERLY
LINE OF THE RAILROAD RIGHT OF WAY; THENCE WEST ALONG A LINE FORMING AN ANGLE OF 89
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DEGRELS 57 MINUTES 05 SECONDS FROM SOUTH TO WEST WITH LAST DESCRIBED PARALLEL LINE,
A DISTANCE OF 140 FEET TO THE POINT OF BEGINNING.

ALSO

PARCEL 4:

A 140 FOOT STRIP OF LAND IN THE WEST 1/2 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, BEING PART OF BLOCK 7 IN REAPER ADDITION TO CHICAGO,
IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT OF [NTERSECTION OF THE SOUTHERLY LINE OF THE CHICAGO,
BURLINGTON AND QUINCY RAILROAD RIGHT OF WAY, AND A LINE DRAWN 260 FEET EAST OF AND
PARALLEL WiTH THE EAST LINE OF SOUTH LEAVITT STREET, AS DEDICATED, RUNNING THENCE
SOUTH ALONC SAID PARALLEL LINE, A DISTANCE OF 126.24 FEET; THENCE EAST ALONG A LINE
FORMING AN ANGLE OF 89 DEGREES 57 MINUTES 05 SECONDS FROM NORTH TO EAST WITH SAID
PARALLEL LINE, A BISTANCE OF 140 FEET; THENCE NORTH ALONG A LINE DRAWN PARALLEL WITH
AND 400 FEET EASTCE THE SAID EAST LINE OF SOUTH LEAVITT STREET, A DISTANCE OF 194.21
FEET TO THE SOUTHERLY. LINE OF THE RAILROAD RIGHT OF WAY; THENCE SOUTHWESTERLY
ALONG SAID RIGHT OF WAY LINE, A DISTANCE OF 155.68 FEL'T TO THE POINT OF BEGINNING, ALL
IN COOK COUNTY, ILLINGIS.

ALSO
PARCEL 35:

A PARCEL OF LAND IN THE WEST BALF OF 5:CTION 30, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, BEING PART O BLOCK 7 OF REAPER ADDITION TO CHICAGO, IN
COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWE: BEGINNING AT THE INTERSECTION OF THE
SOUTHERLY LINE OF THE CHICAGO, BURLINGTOMAND QUINCY RAILROAD RIGHT OF WAY AND
THE WEST LINE OF SOUTH HOYNE AVENUE, AS DESICATED; THENCE SOUTH ALONG SAID WEST
LINE, A DISTANCE OF 1132.89 FEET; THENCE WEST ALONG A LINE FORMING AN ANGLE OF 90
DEGREES 04 MINUTES 10 SECONDS FROM NORTH TO VEST WITH LAST DESCRIBED LINE, A
DISTANCE OF 20.51 FEET; THENCE NORTH, ALONG A STRAIGHT LINE FORMING AN ANGLE OF 89
DEGREES 55 MINUTES FROM EAST TO NORTH WITH LAST DESERIUSED LINE, A DISTANCE OF 23.16
FEET, THENCE NORTHWESTERLY ALONG A CURVED LINE, CONVEX NORTHEASTERLY, HAVING A
RADIUS OF 407 85 FEET AND TANGENT TO LAST DESCRIBED LINE, TOA POINT ON A STRAIGHT LINE
DRAWN PARALLEL WITH AND 400 FEET EAST OF THE EAST LINE OF SOUTH LEAVITT STREET, AS
DEDICATED; THENCE NORTH, ALONG SAID PARALLEL LINE, A DISTANCEDF 673.32 FEET, TO THE
AFORESAID SOUTHERLY LINE OF THE CHICAGO, BURLINGTON AND QUINCY RAI.ROAD RIGHT OF
WAY; THENCE NORTHEASTERLY, ALONG SAID SOUTHERLY LINE, A DISTANCE O¢,223.60 FEET TO
THE POINT OF BEGINNING, ALL IN COOK COUNTY, [LLINOIS

COMMONLY KNOWN AS: 2555 South Leavitt Street, Chicago, 11. 60608-5211
PINS: [7-30-300-064-0000 AND 17-30-300-065-0000



