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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENYS datad July 19, 2022, 13 made and executed efwesn Shmws Elgin, LLC, an
llinois Limittad Liability Company, whose address I8 2672 N River Roasd, River Gvove, 1L 60471 (referred to
balow as "Grania) and GME BANK & TRUST, M. A, whose address |5 12727 5. RIDGELAND, PALOS
HEIGHTS, L 80463 (referred to below as "Lender”).

ABGIGNMENT. For valuable sonsidaration, Grantor hereby assigns, granis a continving security hiterest in, and
aonveys to Londar ol of Grantor's right, tiile, and intsrest In and to the Rents from the following deseribad
Froperty located In Cook County, tate of inois;

THE EASTERLY 70 FEET OF LOT 15 AND THE WESTERLY 3¢ FEET OF LOT 16 IN LORD'S PARK
TERRACE, A BUBERVISION OF PART OF LOT 18 iN COUNTY CLERK'S SUBDIVIZION IN THE SOUTHWEST
1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COAK COUNTY, ILLINOIS,

" The Property or its address is conmonly knova as 812 Chicago St, Eigin, Il 60120. The Properly tax
identification numbsr is 08-13-300-057-DO0,

CROSS-COLLATERALIZATION. In addifion to the Note, this Asslgnment securas all obfigations, debts and
liabiliies, plus interast thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor o any one or more of them, whether now xisting or hereaiter arsing, whather relatad
or unrelated to tha purpose of the Note, whether voluriary or otherwise, whether due or not due, direct or
indirect, determined or undetarmined, absolute or contingent, liquidated or unliquidated, whether Grantor may
bo llable individually or Jointly with others, whether obligated as guarantor, surety, accommodation party or
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otherwlae, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
[imitations, and whether the obligation to repay such amounts may be or hereafter may bocome otherwise
unanforceable.

THIS ASSIGNMENT IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMAMCE
OF ANY AND ALL OSLIGATIONS OF GRANTOR UNDER THE NUTE, THIS ABBIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED GN THE FOLLOWING TERKS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Agsignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall sirictly
perform all of Grantor's obligations under this Assignment, Unlass and until Lender exercises its right to collect
the Rents as previdod below and s long as there 18 no default under this Assignment, Grantor may remaln in
poasession and corivol of and operate and manage the Property and collsct the Rents, provided that the
granting of the right <o ollsct the Rents shall not constitute Lender's consent to the use of cash collatoral in a
hanknvptey proceeding.:

GRANTOR'S REPRESENTATICNS AND WARRANTIES. Grantor warrants that:

Ownership, Grantor s emitl2< to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed tu and acceptsd by Lender in wiiting.

Rigit to Agsign. Grantor has the {ull rigi, power and suthority to enter into this Assignment and to assign
and convey the Rents to Lender,

‘No Prior Assignment. Grantor has not pravicusly assigned or conveyed the Rents to any other person by ’
any instrument now in force.

" No Furthar Tramsfor. Grantor will not sell, assign, onoumber, or otharwise dispose of any of Grantor's
rights in the Rents except as provided in this Assigrmant.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lerder shall have the right at any time, and even
though no default shall have oceurred under this Assignment to collect and receive the Rents. For this
purpose, Lender s heteby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenan of the Property advising them of this
Assignment and diracting all Rents to be paid dlrectly to Lender or Lencar's agent,

Enter the Property. Lendsr may enter upon and take posgession of -tz Property; demand, collect and

recelva from the tenants or fram any other persons llable therefor, all of the Reits; institute and carry on all

legal proceadings necessary for the protaction of the Property, including eush proceedings as may be

hecessary to recover possession of the Property; collect the Rents and remove zay tenant or tenants or
~ other persons from the Property,

Malntaln the Property. Lender may enter upon the Property to maintaln the Property enr! keep the same in
repair; to pay the costs thereof and of all services of all employees, including thelr equ.bmant, and of al
continuing costs and expenses of maintaining the Property In proper repair and condition, any also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance offectad by Lender
on the Property. .

Complianca with Laws. Lender may do any and all things to execute and comply with the laws of the
State of llinois and also all other laws, rules, orders, ordinances and requirements of all other govarnmental
agencies affecting the Prtxperty.

Lease the Property. Lender may rent or lease the whole or any part of the Property for guch term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Proparty, including the gollection and
application of Rants,
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall riot be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discration, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender whicii sre not applled to such costs and expenses shall be applied to the Indebtedness, All
expendituras made ov.Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness semwred by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendibae until paid.

FULL PERFORMANCE. It Craidor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granfor-under this Assignment, the Note, and the Related Documents, Lender shall
executa and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination
of any financing statement on file ¢vizsncing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be puid by Grantor, if permiited by applicable law.

REINSTATEMENT OF SECURITY INTEREST I payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the idebisdness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in beivuptcy or to any similar person under any federal or state
bankruptey faw or law for the rellef of debtors, (B) by 1eason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
setttement or compromise of any claim made by Leadsr with any claimant (including without limitation
Grantor), the Indebtedness shall be tonsidered unpaid for (he purpose of anforcermant of this Assignment and
thiz Assignment shall continue to be effective or shall be reinstuted, as the case may be, notwlthstanding any
cancellation of this Assignment or of any note or other instrumar( or agreament evidencing the indebtedness
and tha Property will continue to secure the amount repaid or recaversd to the same extent as if thet amount
never had been originally received by Lender, and Grantor shall ba hourd by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignmedt,

LENDER'S EXPENDITURES, If any action or proceeding is commencad that ~izuld materially affect Lender's
interast in the Property or if Grantor falls to comply with any provision of this ‘Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Granior Is
requirad to discharge or pay under this Assignment or any Related Documents, Lende: on Grantor's behalf may
(but shall not be obligated {o) take any action that Lender deems appropriate, Includtig dut not limited to
discharging or paying all taxes, liens, security interests, ericumbrancas and other claims, at sy time levied or
placed on the Rante or the Properly and paying all costs for insuring, maintaining and preservirg the Property,
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or pald by Lender to the date of repayment by Grantor. All such
expanses will become a part of the Indebtedness and, at Lender’s opfion, will {(A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to hegome due during either (1) the term of any applicable insurance policy; or (2) the remalning term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also wlill secure payment of these amounfs. Such right shall be In addition to all other rights and
remedies 1o which Lender may be entitled upon the ocourrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignmaent;

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
Other Defauits. Grantor fails to comply with or to perform any other term, obligation, coverant or
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condition contalned In this Asslgnment or In any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Dofault o Othor Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Partivs, Any guarantor or Grantor defaults under any loan, extension of credi,
gocurity agreemanl, purchase or sales agresiment, or any other agreement, in favor of any other creditor or
parson that may materially affect any of any guarantor's or Grantor's property or ability to perform thelr
respective oblications under this Assignment or any of the Related Documents,

False Statemnetis. Any warranty, reprosentation or statement made or fumished to Lender by Grantor or
on Grantor's behuinundar this Assignment or the Related Documents is false or misleading in any material
respect, either now 4 at the tima made or furnished or becomes false or misleading at any time thereaiter.

Defective Collatersiizallor. . This Assignment or any of the Related Dogumants ceases to be in full force and
effect (ncluding fallure of =y collateral dacument to create a valid and perfected seourity intarest or lien)
at any time and for any reas i,

Death or Insolvancy. The dissaluto of Grantor's (regardless of whether election to continue |3 made}, any
member withdraws from the limited li=43%ty company, or any other termination of Grantor's existence as a
going business or the death of any raemper, the insolvency of Granfor, the appointment of a recelver for
any part of Grantor's property, any assignent for the benefit of oreditors, any type of creditor workout, or
the commencemant of any praceeding under 0y bankruptey or insolvency laws by or against Grantor,

Craditor or Forfoitura Proceedings. Commencameni.of foreclosure or forfelture proceedings, whather by
judicial prosesding, self-help, repossession or ary other method, by any creditor of Grantor or by any
governmental agency against the Rents or any proporty securing the Indebtedness. This includes a
gamishment of any of Grantor's accounts, Including depns?t accounts, with Lender, However, this Event
of Default shall not apply if there is & good falth dispute by Zrantor a8 1o the valldity or reasonableness of
the clalim which is the basis of the creditor or forfeiture plocseding and if Grantor gives Lender written
notlos of the creditor or forfelture proceeding and deposite with Laitder monies ot a surety bond for the
creditor or forfelturs proceeding, In an amaunt determined by Lender.in Its sole discretion, a8 being an
adequate reserve or bond for the dispute. ,

Praperly Damage or Loss, Tha Property Is lost, stolen, substantially damagre sald, or borrowed against,

Events Affecting Guarantor. Any of the praceding events ocours with respedt to any Guarantor of any of
the Indebtadness or any Guarantor dleg or becomes incompetent, or revokes or dispuies the validity of, or
liability under, ary Guaranty of the Indebtedness.

Adverss Change. A materlal adverse change oscurs in Granter's financial condition, of Lander helieves the
prospect of payment or performance of the Indebledness is impalred. -

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
glvan a notice of a breach of the same provision of this Assignment within the preceding welve (12)
manths, 1t may b cired i Grantor, after Lender sends written natice to Grantor demanding cure of such
dafault; (1) cures the default within fifteen (18) days; or (2} if the cure raquires more than fifisen (1 5)
days, Immediately initiates staps which Lender deems in Lender's sole discration to be sufficient to oure the
default and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon s reagsonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event of Default and at any time
thereafter, Lender may exerclse any one or more of the following rigits and remodies, in addition to any other
rights or remadies provided by law:

Accalerste (ndebtedness.  Lender shall have the right at its option without notice to Grantor to declare the
antite Indebtedness immeadiately due and payable, including any prepayment penalty that Grantor would be
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required to pay.

Coliact Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiedness. In furtherance of this right, Lender shull have all the rights
provided for In the Lender's Right to Focelve and Collsct Rents Section, above. If the Rents are ¢ollected
by Lender, then Grantor irrevocably deslgnates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to nagotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's damand shall satisfy the obligations
for which the payments are made, whether-or not any proper greunds for the demand existed. Lender may
oxercise itsJqbte under this subparagraph elther in person, by agent, or through a recelver.

Mortgagee in Ponstssion, Lender shall have the right to be placed a8 mortgagee in pessession or to have g
recelver appaintsd 1o take possession of all or any part of the Property, with the power to protect and
presarve the Property, io operate the Propeity pracading foreclosure or sale, and to collect the Rents from
the Property and apply e broceeds, over and above the cost of the recelvership, against the Indebtedness,
The mortgages In possesaion of receiver may serve without bond if permitted by law. Lender's right to the
appolntmert of a receivid shall exist whether or not the apparent value of the Properly exceeds the
indabtadness by a substantial amaeait, Employment by Lender shall not diaquallfy a person from serving as
a receiver,

Other Remedlgs, Lender shall have ai-oliar rlghis and remedies provided In this Asslgnment or the Note or
by law.

Eleetion of Remadies, Eloction by Lander & pursue any ramedy shall nof exclude pursuit of any other
remedy, &nd an elaction to make expenditures o to fake aation to perform an obligation of Graritor under
this Aasignment, after Grantor's failure to paifora, siall not affect Lender's right to decldre a default and
exercige its romedies,

Attormeys' Fees; Exponses. [f Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entftled to recover such siy, 26 the court may adudge veasonable as
altorneys' fees at trial and upon any appeal. Whethar ot not ary #art action is involved, and to the extent
not prohibitsd by law, all reasonable expenses Lender incurs thac in Lunder’s opinion are necessary at any
time for the protection of ite interest or the enforcement of ita ghts shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note ratz 1rom the date of the expenditure
until rapaid, - Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's altorneys' fesas and Lendors legal expansas whether or not there s a
lwsuit, including attornays’ fees and expanses for bankruptey proceedings (including efforts to modify or
vavate any automete stay or injunction), appeals, and any anticipated postjudysact collection services,
the cost of searching rocords, obtaining title reports (including foreclosure reports), survavors' repotts, and
appraisal feus, tite insurance, and fees for the Trustee, to the extent permitted by applicatie law, Grantor
also will pay any couit costs, in addition to all other sums provided by law,

ADDITIONAL PROVISIONS. No Amendment of Lease. Grantor shall not amend or modify the terms and
provisions of any lease of the Properly, now or herealter existing, of all or any part of the Property (“the
Lease") without Lender's advance written consent,

No Subletting. Grantor shall not consent or authorlze any ﬁum‘uing or aeslgnment by a tenant under the Lease
without Lender's advance written consent.

No Tenani Termination. Grantor shall not consent or approve to a tenant cancellation, surrender, sarly
tormination or buyout of the Lease without Lender's advance written consent,

No Advance Collection of Rents. Grantor shall not collect any of the Rents under the Lease more than thirly -
days in advance of the date when the same shall become due, except for security or similar deposits.

Grantor Shall Mol Lease Properly Without Consant. Grantor shall not Lease any portion of the Property unless
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Grantor obtaing Lender's advance wriiten consent to all terms and provisions of such Lease,

No Waiver of Rents. Grantor shall not walve or excuse the obligations by tenant to pay Rants or other tenant
obligations under the Lease,

No Cancellation of Guaranty. Grantor shall not arend, modify or eancel any guaranty of the Lease, or do or
permit fo be done any action or inaction which would causs the termination of any such guaranty a3 a matter
of law.

No QOffsets Against Rent. Granlor shall not consent to any tenant's withholding of Rends, or monebaty advances
by tenant and offseiting same against fulure Rents or other tenant obligations,

Grantor to Petform Al Obligations Under Lease. Grantor shall perform and satisfy all dufles and obligations on
its part to be performud 17ider the Leass ant! Grantor shall not Impair or diminish any of Grantor's rights under
the Lease, Grantor shab erins the observancs and performance of all ebligations and duties of the tehant and
any guarantor ¢of the Lewse.

Nutification of Breach by Tenant. ‘*rantor shall immediately notify Lender of any matarial broach by tenants and
any guarantors under the Leage.

No Subordination of Leases, Grantor shall /ot permit the Lease of the Property to bevome subordinate to any
lien cther than a llen for general real estate s, other than a fish in faver of Lender.

Bankruptey, n the evert a lenant under the Leasy “roomes the subject of any proceeding under the Federal
Bankruptoy Coda, Granior agrees that If any such lease 2 terminated or rejected, no setfement for damages
shall be made without the advance written consent of Landar.

MISCELLANEQUS PROVISIONS. The followlng miscellaneoi reovislons are a part of this Assignment:

Amendmonts.  This Asslgnment, togethor with eny Tetutd Documents, constitules the entire

. understanding and agreement of the parties as to the mattars sct forth in this Assignment. Ne alteration of
or amendiment to this Assignment shall be effective unless given in-wriing and slgned by the parly or
parties sought to be charged or hound by the alterstion or amendmen’,

Caption Headings. CTaption headings in thls Assignment are for convenisnius purpoges only and are nmt o
be used to interpret or define the provisions of this Assignment.

Govarming Law. This Assigninant will be governad by federal law appliseble to Lorder and, to the extent
nat preerpted by fodoral law, the laws of tho Stato of Minols without regard to s conflicts of law
provislons. This Asslgnmant hzs been zecepted by Lendsr in the State of llinols.

Chioleo of Yonue. IF there is a lawsult, Grantor agrees upon Lender's request to submit to iro jurisdiction
of the courts of COOK County, State of linnis.

Merger. There shall be no merger of the interest or estale croatad by this Asslgnment with any other
interest or estate in the Property at any thne held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

inferpretafion. (1) In all cases where thers Is more than one Borawer or Grantor, then all words used in
this Assignment in the singular shall be desmed to have been usad In the plural where the context and
construction 8o require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of aach Grantor gre Joint and several. This means that if Lender brings a tawsult, Lender may sue any one
of more of the Crantors, If Borrower and Grantor are not the game person, Lender need not sue Borrower
first, and that Borrower nead not be jolned in any lawsuit. (3) The rames given to paragraphs or sections
in this Assignmant are for convenlance purposes only. Thay are not to be used to inferpret or define the
provislons of this Assighment.

No Waiver by Lendar. Lender shell not be deemed to have walved any rights under this Assignment unless
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such waiver is given in wilting and signed by Lender, No delay or omission on the part of Lender In
exerglsing any right shall operate a8 a waiver of such right or any other right. A walver by Lender of a
proviston of this Assignment shall not prajudice or constitute a waiver of Lender's right otherwise to
demand sirict compliance with that provislon or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing beiween Lender and Grantor, shall constitute a waiver of any of Lendet’s
rights or of any of Grantor's obligations as to any future transactions, Whenever the consent of Lender ig
raquired under this Assignment, the granting of such consent by Lender in any instance shall not constitute
gontinuing conzent to subsaquent instances where such conaent is required and in all cases such consent
may ba granted or withheld in the gole discretion of Lender.

Notices. Ary notice required to be given under this Assignment shall be given In writing, and shall be
effective when cctually delivered, when aclually racelved by telefacsimile (unlpss otherwlse required by
lew), when depasiad with a natlonally recognized ovarmight courier, or, if malled, when deposited in the
United Stales mal, 8 first class, certfied or registered mall postage prepald, directed to the addrasses
shown near the begirmbiy of this Assighinent. Any party may change its address for notices under this
Assignmeni by giving feimid written notice to the other parties, specifying that the purpose of the rotice is
to change the party's adarese. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address, Unless otherwise provided or required by law, if theve is more than one Grantor,
any notice given by Lender to aiy %rantor 1s deemed 1o be notige given to all Grantors,

Powers of Atterney. The varipus agencles and powers of atlorney conveyed on Lendsr under this
Asgigniment are granted for purposes of ¢ curity and may not be reveked by Grantor until such tirne as the
same are renpunoed by Lender.

Sevorablilty. If a court of competent jurigdiction. finds any provision of this Assighment to be illegal,
iwvalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalld, or unanforcesble as to any other circumutance, I feasibly, the offending provision shall be
considerad modifiad 80 that it becomes iegal, valid and eprlorceabls, If the offending provigion cannot be so
modified, it shall be ¢ongidered deleted from this Assignriant, Unless otherwise required by law, the
Menality, validity, or unenforceabllity of any provision of this Assignment shall not affect tha legallty,
validity or enforoeability of any other provision of this Assighinent.

Successors and Assigns, Subject to any limitations stated in '8 Assignment on transfer of Granior's
intarest, this Assignment shall be binding upon and Inure to the beneil wf the parties, their suscessors and
assigns.  If ownership of the Property becomes vested In a person olnel than Grantor, Lender, without
notlce to Grantor, may deal with Grantor's successors with referenc: to. this Assignment and the
lnviebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Asslgnment or [iability under the Indebtedriess, .

Time Is of the Esgonce. Time is of the essence in the petformance of this Assignmaeidt.

Waive Jury, All parties to thiz Assignment hereby walve the right to any jury tislin any action,
progseding, or counterclalm brought by any party against any other party.

Walvar of Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
haomastead exemption kaws of the State of lliinols as to all Indebtedness securad by this Assignment,

Waiver of Right of Redsmption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
GONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILGS 8615 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINTIONS. The following capitallzed words and terms shall have the following meaalngs when used in this
Asslgnment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounta In
lawful money of the United States of Americs. Words and terms used in the singular shall fnclude the plural,
and the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in
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thig Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Asslgnment, The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ba amended or modifled from time to ime, together with all exhibits and schedulss attachad to
this ASBIGNMENT OF RENTS from time to time.

Borrowar. The word "Borrower” means Shrae Elgin, LLC.

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this
Asglgnment in the default section of this Assignment,

Grantor, The word "Grantor® means Shree Elgin, LLEG,

Guarantor. ‘The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of
the Indehtadness.

Guaranty. Tha wori "HSuaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or paic o/ the Note.

Indeblednoss.  The word "ladebtedness” means all princlpal, interest, and other amounis, costs and
gxpenses payable under tie Note or Related Docurnents, together with all renewals of, extensions of,
modifications of, consolldatlons of sad subatitutions for the Note or Related Documents and any amounts
axpended or advanced by Lender to <lscharge Granior's obligations or expenses incurred by Lender to
erforce Grantor's abligations under thls Assignment, together with interest on euch amounts as provided in
this Assignment. Specifically, without initation, Indebtedness includes all amounts that rmay be indirectly
sacuratd by the Cross-Collateralization provigion #f thig Assignment,

Lendwr. The word “Lender” means CNB BANK & TRLUST, N, A, its successarg and assigns.

Nota. The word "Note® means the promissory noiz rated July 18, 2022, In the original principal amount
of $1,160,000,00 from Grantor to Lender, together wiri all renewals of, extensions of, modifications of,
refiriancings of, consolidations of, and substitutions for-ins bromissory note or agreement. The interest
rate on the Note is a varlable interest rate based upon an indax. The index currently Is 2.990% per annum,
Payments on the Mote are to be made In accordance with the-following payment schedule: 12 fmonthly
consecutive Interest payments, beginning September §, 2022, with interest calculated on the unpaid
principal batances at an interest rate of 4.000% based on a year of 460 days; 24 monthly consecutive
principal and intorest payments. in the inltal amount of $6,160.67 aac, beginning September 5, 2023,
with Intorest calculated on the unpald principal balances at an Interest rate of 4.000% based on a year of
360 days: 275 monthly consecutive principal and interest payments in the initlal amount of $7,776.42
aach, baginning September 5, 2028, with interest calculated on the unpaid prinvipal halances at an interest
rate based on the the weekly average yield on United States treasury securitier adusted to a congtant
maturity of five years '

(currently 2.990%), plus a margin of 3.500 percentage points, the sum rounded to‘the nearest 0,001,
adjusted if necessary for the minimum and maximum rate limitations for this loan, resulting in an initlal
interest rate of 8,490% based on a year of 360 days; and one principal and interest payment.of $7,777.61
on August 5, 2048, with Interest calculated on the unpaid princlpal balances at an interest rate based on
the the weekly average yiekl on United States treasury securities adjusted to a constant maturity of five
yours . .

(currently 2.990%), plus a margin of 3.500 percentage poinis, the sum rounded to the nearast 0.001,
adusted I necessary for the minimum and maximum rate fimitations for this loan, resulting in an initial
interest rate of 6.490% based on a year of 360 days. This estimated final payment Is based on the
assUmption that all payments will be made exactly as scheduled and that the Index does not change; the
actual final payment will be for all principal and accrued interest not yet paid, tagether with any other
uripaid amounts under the Note. If the index increases, tho payments tied to the index, and therefore the
total amount secured heteunder, will Increase. Any variable Interest rate tied to the index shall be
calcutated as of, and shall bagin on, the commencement date indicatad for the applicable payment straam,
NOTICE: Under no circumstances shall the Interest rate on this Note be less than 4.000% per annum or
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mare than the maximum rate allowed by applicable law.

Property. The word "Fraperiy” maans all of Grantor's right, title and interast in and to all the Property as
described in the "Assignment" section of thia Assignment.

Relatad Documents, The words "Relatod Documoents” msan all promissory notes, credit agresments, loan
sgreemants, environmental agreaments, guaranties, secuity agreaments, marigsges, deeds of trust,
security deeds, collaieral morlgages, and all other instruments, agreements and documents, whether now
or heveafter axisting, executed in connaction with the Indebtedness.

Ronts. The word “Rents" means all of Grantor's pregent and future rights, title and interest In, to and
under any ard 2l present and future leases, including, without lirnitation, all rents, revenug, income, issues,
royaities, bonusas, accounts roceivable, cash or secunity depostts, advance rentals, profits and procesds
from the Property, and other payments and benefits derved or to be derived from such leases of every kind
and nature, whethur MJue now or later, insluding without limitation Grantor's right to enfor¢a auch leases
and to receive and ca'rict payment and proceads thereunder.

“THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT A8 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED OGN BEHALF OF GRANTOILON JULY 19, 2022,

GRANTOR:

SHREE ELGIN, LIS

/}g&jw— ZIes

“Rehak Pandys, Somber of Steas Bl LLG
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF UL )
)8
sounty oF __ C ook )
—
onthis L PAYs day’ of A\Akw\ 20 2 hetore me, the undersigned Notary

Publle, personally apserred Ashok Pandys, Member of Shree Elgin, LLE, and known to e to be & member or
designated agent of ahe limited liability company that executed the ASSIGNMENT OF RENTS and
aoknowledged the Assigninaat to be the free and voluntary act and deed of the limited liabllity company, by
authority of statute, e articies of organization or its operating agreement, for the uses and purposes thersin
mantlnnﬁd and on oath statea 0 he or she is authorized to executs this Assignment and in fact executed the

3 mﬁéﬁt)on behalf of the Cy’t@d fiability company. \
‘ "{ A Residing at(‘lm } 3L

Co

HORFICIALSEAL”
SUZ/\NNE l\fl GERVAIS !
d NOTARY FUBLIC, STATE OF ILLINOIS |
mss.oE03/1{1!2023q

My comrmilesion explres % N Z*?)
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