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When recorded, retumo;

Paramount Residential Morigage Group, inc.
Attn: Post Closing Department

1265 Corona Pointe Court, Suite 301

Corona, CA 92879

This instrument »vas prepared by:

Breanna Gatison

Paramount Reside:itial Mortgage Group, Inc.
12565 Gorona Pointe Court, Suite 301

Corona, CA 92879

954-369-4479

Title Order No.: 2022-01100DB

LOAN #: 4255935198

ISpace At ave This Line For Recording Data]

MORTCAGE FHA Case No.
138-1771884-703

MiIN: 1004247-4000200480-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are Zefined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are alsc pravided in Section 15.

(&) “Security instrument” means this document, which s dated July 7, 2022, ‘ogether with all Riders to
this document.

{B) "Borrower” is  DAVID D DANIELS, A MARRIED MAN.

Bomower Is the morigagor undar this Securify Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

{D) “Lender”is Paramount Residential Mortgage Group, Inc. .
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Lenderis a California Corporation, arganized and existing
under the laws of California.

Lender's address is 1265 Corona Pointe Court, Suite 301, Corona, CA 92879

{E) “Note” means the promissory note signed by Borrower and dated July 7, 2622. The Note states that
Borrower owes Lender THREE HUNDRED ONE THOUSAND ONE HUNDRED EIGHTY AND NOJ100* * * * **** * £ &

(Z RS EA R RS RRLEE SR EEER R R RS SRR SRR ER SRR SRR R RS RS DO"GI’S{US $301 18000 )
=0 1 v

plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt In full not later
than August 1, 2052,
(F} “Property” means the properly that is described below under the heading "Transfer of Righis In the Property.”
(G) “Loan" means tiie seit evidenced by the Note, plus interest, fate charges due under the Note, and all sums due
under this Security Instruinznt, plus interest,
(H) “Riders” means all Ricerz w this Security Instrument that are executed by Borrower. The following Riders are 1o
be executed by Borrower [checi ko as applicable):

(J Adjustable Rate Rider [ Condominium Rider [} Planned Unit Development Rider

%] Other(s) [specifyl

Fixed Interest Rate Rider

(i) “Applicable Law" means all controlling applicabi= federal, stale and local statutes, reguiations, ordinances and
adminlstrative rules and orders {that have the effect of Javs) as well as all applicabie final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments”ieans alldues, fees, assessmenls and ofher charges that
are imposed on Borower or the Property by a condominium assaciatinn, homeowners association or similar arganization.
(K) “Electronic Funds Transfer” means any lransfer of funds, cthe. than a transaclion originated by check, draft, or
similar paper instrument, which s initialed through an electronic termina!, t2lephonic insirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or ¢resdt sn account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine iransactions, traisfars initiated by telephone, wire transfers,
and automated cleatinghouse transfers,

{L) “Escrow Hems” means those items that are described in Section 3.

(M} “Miscelianecus Proceeds” means any compensation, setiement, award of damagrs, or proceeds paid by any third
party (other than insurance praceeds paid under the coverages described in Section 5 or, §j damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyaiice inlieu of condemnation;
or (iv) misrepreseniations of, or omissions as 1o, the value andior condition of the Property.

(N) “Mortgage Insurance” means Instrance protecting Lender agalnst the nonpayment of, or default 2, the Loan,

{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest urider fae-Note, plus
(it} any amounts under Sectlon 3 of this Security Instrument.

(P} “RESPA" means the Real Estate Settlement Procedures Act(12U.5.C. §2601 et seq.) and its implementing m.gulation,
Regulation X (12 C.F.R, Part 1024}, as they might be amended from time to time, or any addifional or successor tegiliation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers 1o ali requireinents
and rastrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not qualify as a
“federally related morigage loan™ under RESPA,

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R} *Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Nete andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOAN #: 4255935198
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing
described properfy focated in the County of Cook

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 16-09-116-023-0000

which currently has the address of 5344 '<ace Ave, Chicago,
{Stree] [City]
lirols 60644 ("Property Addrezs"):
{Zip Cade}

TOGETHER WITH all the improvements now or herearr erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacer’ients and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securily listranent as the "Property.” Borrower understands and
agrees that MERS halds only legal tille to the interests granted by Szirower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lerdei'z successors and assigns) has the right: to
exercise any or alt of those inlerests, including, but not limited to, the right £0 fureclose and seil the Property; and fo {ake
any action required of Lender including, but not limited to, releasing and canceing this Security Instriument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herabv/conveyed and has the right to
rmortgage, grant and convey the Property and that the Property is tnencumbered, excipt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims =ad Jemands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow items, and Late Charges, Borrower shall pay when due the pancipal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuani fo Section 3. Payments due under the Note and this Security Instrument shall be made in
V.. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent paymenis due under the Note
and this Securlty Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashler's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 4, Lender may refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cument. Lender may accept
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LOAN #: 4255935198
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is nof obligated to apply such payments
at the time such paymenls are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does nof do so within a reasonable pericd of lime, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied lo the outstanding principal batance under the
Nota immediately prior to foreclosure. No offset or claim which Borower might have now or in the future against Lender
shall relieve Borrawer from making payments due under the Note and this Security Instrument or performing the covenants
and agreements sectired by this Security instument.

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority:

First, to the Mrig=ge Insurance premiums to be paid by Lender o ihe Secretary or the monthly charge by the Sec-
retary instead of the myathly mortgage insurance premiums;

Secand, fo any taxr’s, special assessments, leasehold payments or ground renls, and fire, flood and other hazard
insurance premiums, as requied;

Third, to interest due unaer it e Note;

Fourth, to amortization of trie prinsipal of the Note; and,

Fifth, 1o late charges due unde: the Nole,

Any application of payments, iisuranca proceeds, or Miscellansous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ch=00@ the amount, of the Perindic Payments.

3. Funds for Escrow ltems. Borrower sha'pay to Lender on the day Periodic Payments are due under the Nole,
untit the Note is paid in full, a sum (the “Funds") tv. provide for payment of amounts due for: (a) taxes and assessments and
other llems which can attain priority over this Securily frstrument as a lien or encumbrance on the Property; (b) leasehold
payments o ground rents on the Property, if any; (¢) premit'ms for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, 1o be paid by L& der to the Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insuranee premiums. These Heias re called "Escrow ltems,” At arigination or at any time
during the term of the Loan, Lender may require that Communitt Aszociation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall he'2:1 Escrow item. Borrawer shall promplly furnish to
Lender all notices of amounts to be patd under lhis Section. Borrower shzi pay Lender the Funds for Escrow ems unless
Lender waives Borrower’s obligation to pay the Funds for any or ali Escrow izec. Lender may waive Borrower’s abligation
to pay te Lender Funds for any or ali Escrow ltems at any time. Any such waivar ' n2y only be in wriling. In the event of stich
waiver, Bomower shall pay directly, when and where payable, the amounts due for ary ©scrow items for which payment of
Funds has been waived by Lender and, i Lender requires, shail fumish to Lender rec«ints zvidencing such payment within
such time perlod as Lender may require. Borrower’s oblipation to make such payments arid in provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumerit as tie phrase "covenant and
agreement” is used in Section 9. If Borrower is obfigated to pay Escrow ltems directly, pursuait (o & waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section § and nay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revolic whe waiver as to
any or all Escrow ltems af any time by a notice given in accordance with Seclion 14 and, upon such revoczuen, Borrower
shall pay to Lender alf Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any tims, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. ander
shall estimate the amount of Funds due on the basis of current data and reasonable eslimates of expenditures of iuture
Escrow items or otherwise in accordance with Applicable Law.

The Funds shalt be held in an instilution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lander is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow Items, unless Lender
pays Bomower interest on the Funds and Applicable Law permits Lender {o make such a charge. Unless an agreement is
made iri writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required lo pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, butin no more than 12 menthly payments, if there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Bormower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and itnpasitions attributable fo the
Property which cart attain ptiority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Associafion Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pavihemn In the manner provided in Seclion 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing o ne paymenit of the abligation secured by the lien in a manner acceptable to Lender, but only so
fong as Borrower is penoriing such agreement; (b} coniests the lien in gaod faith by, or defends against enforcement
of the fien in, legal proceedings which in Lender's opinion operale to prevenl the enforcement of the lien while those
praceedings are pending, but unly Untit such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender ubordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whici can 2#ain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the da%e @ which that notice is given, Borrower shall satisfy the lien or take one or
more of the aclions set forth above in this Section=.

5. Property Insurance. Borrower shall ke ep the Improvements now existing or hereafter erected an the Property
insured against loss by fire, hazards included withir the term “exiended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender raquires instrance. This insurance shall be maintained in the
amaunts (including deductible levels) and for the periods (hat Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. | he insurance camier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Bowrawer’s chaice, which right shall not be exercised unrea-
sonably. Lender may require Borrower fo pay, in conneciion with this'i 2an, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for fload zone delermination and cerlification
services and subsequent charges each lime remappings or similar changss Scour which reasonably might affect such
delermination or certification. Borrower shall alse be responsible for the payrient of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone dzicmination resuling from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may attain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any paricular type or amount of
caverage. Therefore, such coverage shali cover Lender, but might or might not protect Boricwer, Borrower’s equity in
the Properly, or the contents of the Praperty, against any risk, hazard or liability and might provice greater or lesser
coverage than was previously in effect. Borrawer acknowledges that the cost of the insurance coveiage so obfained
might significantly exceed the cost of instirance that Borrower could have obtained. Any amounts dishurse by Lender
under this Seclion 5 shall become additional debt of Borrower secured by this Security Instrument. Thiese amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upaninotice
from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mertgagee andlor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any farm of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether ar niot the underlying nsurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restaration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied In the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any avaitable insurance claim and related
malters. i Borrowr dves not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
seflle a claim, then Lerider may negotiate and seflfe the claim. The 30-day period will begin when the nolice is given.
In gither event, or if Le;ide- acquires the Property under Secfion 24 or otherwise, Barrower hereby assigns to Lender
{a) Borrower's rights to am mnsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b ariy ¢ ther of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance poi‘zies covering the Property, Insofar as such nights are applicable to the coverage of
the Property. Lender may use the insJrance proceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument,whether or not then due.

6. Qccupancy. Borrower shall occury, Ustablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security nstnmient and shall continue fe occupy the Properly as Borrower’s principal
residence for af least one year after the date of nccupancy, unless Lender determines that this requivement shali cause
undue hardship for the Borrower, or unless extenu:itiny circumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection ¢( the Property; Inspections. Borrower shall not destroy, damage
o impair the: Property, allow the Property to deteriorate or cormit waste on the Property. Borrower shall maintain the Prop-
erfy in order to prevent the Property from deteriorating or decresising in value due 1o its condition. Unless it is determined
pursuant to Sectlon 5 that repair or restoration is not economicaly fzasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. {f insuranice or.=srdemnation proceeds are paid in connection with
damage fo the Property, Borrower shall be responsibie for repairing of r=stmring the Properfy only if Lender has released
proceeds for such purpeses, Lender may disburse proceeds for the repairs ana ristoration in a single paymentor in a series
of progress payments as the work is completed. If the insurance or condemnatisn-proceeds are not sufficient to repair or
restore the Property, Barrower is not refieved of Borrower's obligation for the completian of such repair or restoration.

If condernation proceeds are pald In connection with the taking of the praperty, Landar shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security instrument, first to any gzlinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall nat extend or zostone the due date of the
monthly payments or change the amount of such payments.

Lender or iis agent may make reasonable entries upon and inspections of the Property, If it has reasenable cause,
Lender may inspect the interior of the impravements an the Property, Lender shall give Borrower notics at the time of or
prior to such an interior inspection specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan application procegs, Rorrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materany false,
misleading, or inaccurate information or staternents to Lender (or failed to provide Lender with material informiatian) in
connection with the Lean. Material representations include, but are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority over
this Security Instrument or fo enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever Is reasonable or appropriale to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing ihe value of the Property, and securing andfor repairing the
Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b} appearing in court; and () paying reasonable atiorneys’ fees to protect its interest
in the Proparty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utiliies furned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or ali actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intetest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrewer shall comply with all the pravisions of the lease. Batrower shall
not surrender the '.ase hold estate and interests herein conveyed or terminate or cahcel the ground lease. Borrower shall
not, without the express-writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title fo the
Property, the leasehald arv] the fee title shall not merge unless Lender agrees fo the merger in writing.

10. Assignment of Misclianeous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Property Is damaged, suct Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the resloration ar repair is economicaliz faasible and Lender's security is not lessened. During sush repair and restoration
period, Lender shall have the right to hold szch Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such
Preperty to ensure the work has been comzlatod to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restziaiion in a single disbursement orin a series of progress paymenls as the
work is completed, Unless an agreement is maus in writing or Applicable Law requires interest to be paid on such Miscal-
{aneous Proceeds, Lender shall not be required to pliv Forrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair Is not economically feasible o Le.war's security would ba lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instiu nent, whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

in the event of a total taking, desftruction, or loss in value of ixe Proverty, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securify Instrument, whether or nof ther/due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the P'rop2rty in which the fair market value of the Prop-
erty immediately before the partial taking, desiruction, or foss in value is equz! 10 ot greater than the amount of the sums
secured by this Securily Instrument immediately before the partial taking, des.r:ction, or loss in value, unless Borrower
and Lender otherwise agree In writing, the sums sacured by this Security [nstrumentsnall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the fotal amount of the s1ims secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the ¢ perty immediately before the
partial taking, destruction, ar loss in value, Any balance shall be paid to Borrower.

In the evenl of a partial taking, destruction, or loss in value of the Property in which the fait'm arket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in 'anting, the Miscel-
lanecus Proceeds shall be applied to the sums secured by this Security instrument whether or not the sums o2 then due.

lf the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (25 defined
in the next sentence) offers to make an award to seflle a claim for damages, Borrower fails to respond fo Lerder within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds euhorto
restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due. “Uppos-
ing Parly” means the third patty that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds,

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interast in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceteration has oceunred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a rufing that, In Lendat's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shalf be paid to Lender.
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All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrowet Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lenider to Borrower or any Successor in
Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Inferest of Borrower, Lender
shait not be required to commence proceedings against any Successor in Interest of Borrower or to refuse fo extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrurent by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
tight or remedy including, without imitation, Lender's acceptance of nayments from third persons, enfities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ot preclude the exercise of
any right or remedy.

12. Joint and Geveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrower's obligatcns and liability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does nci ey ecute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-s'gnér's interest in the Property under the tesms of this Security Instrument; (b) is nol person-
ally obfigated to pay the sums v=:sured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbearar make any accommodations with regard to the terms of this Security Instrument
or the Nota without the co-signer’s ¢rnsant,

Subject o the provisions of Section 17,-any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, =:d'is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowar shall not e released from Borrowet’s obligations and liability under this Security
Instrument unless Lender agrees to such releats in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided In Section 19) and bian<fit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower (ee, for services performed in connection with Borrower's default,
for the purpose of prolecting Lender's interest in the Properny and rights under this Security Instrument, including, but not
limited o, atiorneys’ fees, property inspection and valuation fees, Lender may coliect fees and charges authorized by the
Secretary. Lener may not charge faes that are expressly proribited by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sels maximum loan chargez, ard thatlaw is finally interpreled so that the interest
or other loan charges collected or to be collecled in connection with the'Lan exceed the permilled limits, then: (a) any
such loan charge shall be reduced by the amount hecessary to reduce the cliazge lo the permilted mit; and (b) any sums
already collected from Borrower which exceeded parmitted limits will be reiurzd 1o Borrower. Lender may choose fo
make this refund by reducing the princlpal owed under the Note or by making a direci payment io Borrower. If a refund
reduces principal, the reduction will be trealed as a partial prepayment with no chanaes 11 the due date or in the monthly
payment amount uniess the Note hotder agrees in writing to those changes. Borrowe:"s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Bormoy/er iight have arising out of
such overcharge.

14. Notices. Al notices given by Borrower or Lender in connection with this Security Instrumunt must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given (o Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means tistice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires otherwise the notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice #o Lznder.
Borrower shall promptly notify Lender of Borrowar’s change of address. If Lender specifies a procedure for repoving
Borrower's change of acdress, then Bomower shall only report a change of address through that specified procedure,
There may be only ane designated notiee address under this Security instrument at any one time, Any nofice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice lo Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also requirad under Applicable Law, the Applicable Law requitement will satisfy the cortesponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properly is located. All rights and cbligations contalned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract, In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation o take any action.

16, Borrower’s Copy. Borrower shall be given one copy of the Nate and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment gales contract or escrow agreement, the intent of which
is the transfer of tif': b+ Borrower at a future date to a purchaser,

if all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficialimerest in Barrower is sold or transferred) without Lender’s prior writfen consent, Lender may
require immediate paymer! in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exoruise is prohibited by Applicable Law,

If Lender exercises this optior, Lander shall give Borrower nofice of acceleration, The notice shall provide a period
of nat less than 30 days from the date the nofice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securlty instrument. if Borrower fails to pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permiter 0 this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate Afier Arzaleration. If Borrower meets certain conditions, Borrower shalt have
tha right fo reinstatement of a mortgage. Those tonditions are that Borrower: {a) pays Lender aft sums which then would
be due under this Security Instrument and the No'e £5 if no acceleration had occurred, {b) cures any default of any
other covenants or agreements; (¢} pays all expenses incurad in enforcing this Security Instrument, including, but not
fimited to, reaspnable attorneys’ fees, properly inspectior @i valuation fees, and ather fees incurred for the purpose
of protecting Lender's Interest in the Property and rights unde: iz Security Instrument; and {d) takes such action as
Lender may reasonably require {o assure that Lender's interest in.the Property and fights under this Security insiru-
ment, and Barrower’s obligation o pay the sums secured by this Sacrily Instrumen, shall continue unchanged unless
as atherwise provided under Applicable Law. However, Lender is no! rzaired lo reinstate ift (i) Lender has accepted
reinstalement after the commencement of foreclosure proceedings within s years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement will prectur.e foreclosure on different grounds in the
future, or {fii) reinstatement wil adversely affect the priority of the lien crealed by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more uf the following forms, as selected by
Lender: (a) cash; (b) money order; (c} certified check, bank check, freasurer's checlyo-cashier's check, provided any
such check is drawn upon an institution whose deposils are Insured by a federal agency/nstiumentality ot entily; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument andojugations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shal. not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the b0tz (together
with this Security Instrument) can be sold one or mare imes without prior notice to Borrower. A sale might vesultin a
change in the entity (known as the "Loan Servicer”) thal collects Periodic Paymenis due under the Note and this sacurity
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appiceble
Law. There also might be one or more changes of the Loan Servicer unrelated o a sale of the Note. f there is a ciiange
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Senvicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrawer Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforee any agreement between Lender and the Secretary, unless
explicity authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, othar flammable or toxic petroletm products, toxic pesticides and herbicides, volalile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate fo health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Conditien” means a conditienthat can cause, contribute to, orotherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aff~.ctizg the Property {a) that is in violation of any Environmental Law, {b} which creates an Environ-
mental Condition, or {c}which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small qraniities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses and to maininaance of the Property (including, but nat fimited to, hazardous substances in consumer
products).

Borrower shall promptly give Lncer writien notice of (a) any investigation, claim, demand, lawsuit or other action by
any gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actua! kr.oiedge, (b) any Environmental Candition, including but noi limited to, any
spilling, leaking, discharge, release or threat'of release of any Hazardous Substance, and (c) any condition caused by the
presence, use o release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is nolified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessziry, 3orrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herein shall Zzate any obligation on Lender for an Environmental Cleanup,

22, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Seouity Instrument If;

{{y Borrower defaults by failing [o pay in full any monthly payinerit raquired by this Security instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaulis by failing, for a period of thirty days, fo perform £ay other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the

Garn- St. Germain Depository Insfitutions Act of 1982, 12 U.S.C. 1701]-3(d)) and i the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Insfrumant i

{iy Allorpartof the Property, or a beneficial interest i a frust owning all or part of the Pisperty, is sold or otherwise
fransferved {other than by devise or descent), and

{i} The Property is not occupied by the purchaser or grantee as his or her principal residenice, o~ihe purchaser of
grantee does so accupy the Property but his or her credit has not been appraved in accordance wi'n the require-
ments of the Secrelary.

(c) No Waiver. if circumstances cccur that would permit Lender to require immediate payment in fufl, but L érdar does
nof require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secratary will fimit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrumant does nof authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require fmtnediate payient in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secrefary dated subseqtient to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Properly. Barrower authorizes Lender or Lender’s agents to collect the rents and revenuss and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nofice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall callect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constittites an
absoluta assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shalf be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Praperly shall pay all rents due and unpald
te Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has »ot nxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this Section 23,

Lender shall not be reduired 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However) Lender or a judicialy appointed receiver may do so at any lime there is a breach, Any
application of rents shall not cir= ar waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall termina’= when the debt secured by the Security Instrument is paid in full,

24, Acceleration; Remedies. L¢ ndar shall give natice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement i= this Security Instrument (but not prior to acceieration under Section
17 unless Applicable Law provides ofhe:wise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (¢) a date, not less than 3% Gays from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure t¢ cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Jecurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further infor’ Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the nor-existence of a default or any other defense of Borrower
to acceleration and foreclasure, i the default is not cured 4n ¢r before the date specified in the notice, Lender
at its option may require immediate payment in fulf of ali sums secured by this Security Instrument without
further demand and may fereciose this Security Instrument by Julicial proceeding. Lender shalt be entitled to
collect ali expenses incurred in pursuing the remedies provided \n ‘0’z Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Hf the Lender’s interestin this Security Instrument is held by the Secietan; and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial powar of sale provided in the Single
Famity Mortgage Foreclosure Act of 1934 (“Act”} (12U.5.C. 3751 et seq.) by requasting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Proparty as proviavd in the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avallable to 7 Lerider under this Section
24 or applicable faw.

25, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rulease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing, this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee i« pamitted under
Applicable Law.

26. Walver of Homestead. |n accordance with lllinols law, the Borrower hereby releases and waives all riglits under
and by virlue of the Hllinois homestead exemption laws.

27. Placement of Collataral Protection Insurance. Unlass Bomrower provides Lender with evidenca of the insuiance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtaihed insurance as required by Borrower's and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges l.endet may imposa in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's tota! oulstanding balance or obliga-
tion. The costs of the Insurance may be more than the cost of insurance Borrower may be able to obitain on ifs own.
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8Y SIGNING BELOW, Botrower accepis and agrees o the {erms and covenants contained in this Security
Instrument and in any Rider executed by d recorded with it.

7 ) 7\22- {Seal)

DAVID D DANIELS DATE
A/‘/K/’/ [0 %&u@ /-2 (Seal)

KF‘y’t\ HAYOUNG v J DATE

State of ILLINOIS
County of COOK

This instrument was acknowledgud “eore me on 1

(date) by DAVID D
DANIELS AND KENISHA YOUNG {name cf per=an/s).

{Seal)

Signature of Notary Public

Lender: Paramount Residential Mortgage Group, inc.
NMLS iD: 75243

Broker: Direct Mortgage Investors, inc.

NMLS ID: 1559635

Loan Originator: Rodelfe Rodriguez

NMLS ID; 524635
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Tth day of Juily, 2022 and is incorporated
inlo and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undetsigned (the “Borrower™) to secure Borrower's Note to Paramount Residential Mortgage Group, Inc., a
California Corporation

{the "Lender") of the same dale and covering the Property described in the Security Instrument and located at:

5344 W Race Ave
Chicago, IL 60644

Fixed Interest Rate Ricer COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fviier covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the followine:

( E ).“Note” means the promisscry note signed by Borrower and dated July 7, 2022,
The Note states that Borrower owes Lender” 1 R REE HUNDRED ONE THOUSAND ONE HUNDRED EIGHTY
AND N0i100t**t**********t***t*‘c***k**l**k*k*i*i‘ir*fr**************t***i********
Dollars (U.S. $301,180.00 } plus intecest 2t the rate of 5.625 %. Borrower has promised fo pay
this debt in regular Petiodic Payments and to pay the debt in full not later than August 1, 2052,

BY SIGNING BELOW, Bormower accepts and agrees to the teims ind covenants contained in this Fixed Interest Rate
Rider,

7 '7“2'1 (Seal)

DATE

ELS

bAVIiyUANI
rmmﬂa 0ty g 122,

KENISRAYOUNG ~ DATE

IL - Fixed Interest Rate Rider
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EXHIBIT A
LOT 1SAND THE WEST 8 FEET OF LOT 16 IN BLOCK 5 IN LYMAN BRIDGES ADDITION TO CHICAGOACCORDING

TO PLAT THEREOF RECORDED FEBRUARY 15, 1872 OF MAPS PAGE 71, IN SECTION 9, TOWNSHIP 39 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINCIS.

Commonly known as 8334 W Race Avenue; Chicago, IL60644
PIN Number. 16-04-130-023-0000

(2022-01100DB PFD/2022-01100DB/23)



