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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18, 20
andl 21 Certain rules regarding the usage of words used in this deesprent are also provided in Seetion L6,

(A) "Security Instrument” means this document, which is dated July 15, 2022, together with all Riders o this
dacument.

(B) "Borrower" is JENNIFER O 'DONNELL. Borrower is the mortgagor undersids Security [nstrument,

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separpie corporation that is acting solely as a
nominge for Lender and Lender's succesors und assigns. MERS is the mertgagec anayr this Security Instrument. MERS s
organized and existing under the laws of Delaware, and has an address and telephone dumber of PO Box 2026, Flint, M1
48501-2026, el (B8R) 679-MERS.

(D) "Lender” is Broker Selutions, Inc., dba New American'Funding\LmukrB a Corporation
mganhcdﬂndcxmﬂngundcrdwlawsquélifornia.Lmuhﬂsu&hamisl4511 Myford cad §100, Tustin,
CA 92780.

(E) "Note" means the promissory nofe signed by Borrower and dated July 15, 2022, The Note staes that Borrower owes
Lender One Hundred Sixty-Six Thousand One Hundred Twenty-Five And 00 ') Dotlars (U.5.
3166,125,00)phmimunmEMIhunncofs.OOOWLBunuwcrhm]vunﬁwdtupny|M5aMhth]mgquPatachaymcmsand
to pay the debt in tull not luter than August 1, 2052.
(F)"Propcﬂy”tncansﬂwlwnpcnythmiscksuihulbuknvundcrthchcmﬁng'ﬂ?unﬂbruFRighminlhci%npcﬂyﬁ

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and al} sumy due under this Securily Tnstrunent, plus interest.

{H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [cheek box ay applicable]:

C1Adjustuble Rate Rider & Condominium Rider [ Second Home Rider
1 Bulloom Rider (3 Planned Unit Development Rider {1 Biweekly Payment Rider
5 1-4 Family Rider ClOther(s) [specity)
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(1) "Applicable Law™ means all controlting applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alb applicable final, nen-appeatable judicial opinions.

{)) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges that are
tmpesed on Borrower or the Property by a condominium association, homceowners association or similar organization,

(K) "Electronie Funds Transfee™ means any tanster of funds, other than a transaction originated by check, draft, or similar
puaper instrument, whieh is initimted through an electronic terminal, welephonic instrument, computer, or magnelic tape 5o as to
arder. instruct, or awthorize o financial fnstinntion e debit or eredit an account. Such term includes, but is not limited to. puint-
ef-sale transfers, autemated teller machine transactions, transfers initiated by telephone, wire transfers, and awtomated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are deseribed in Section 3.

(M) "Miscellanzons Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any thivd party
(other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1Y damage o, or destruction of, the
Property; () condémaation or osher taking of ull or any pant of the Property; (i) conveyance w lieu of condernnation: or (iv)
misrepresentations of, vranissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance’? mpans insurance protecting Lender against the nonpayment of. or default on, the Loan.

(0) "Periodic Payment" means U regularly scheduled amount due for (1) principal and interest under the Note, plus (i1} any
amonis under Section 3 of this Segursty Instrumaent,

(P} "RESPA" means the Real Estate Sstlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R_ Part 1024), as-they nught be amended from time to time, or any additional or suceessor legislation or
regulation that governs the same subject mattsAs used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not quality as a "federally
related montgage loun™ under RESPA.

(Q) "Successor in {nterest of Borrower" means iy paty that has twken title to the Property, whether or not that party has
assumed Burrower's ebligations under the Note and/or infs Security [nstrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunment seeures to Lender: (i) the repayment of taedsan, and all renewals, extensions and madifications of
the Note: and (i) the performance of Borrower's covenants and agretmenis under this Security strament and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as neminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the [oliowing<esenbed property lecated in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEXFOF AS EXHIBIT "A".

which currently has the address of 3401 S May Street #B, Chicago, IL GOSGR{"Propeny Address):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also b&cavered by this Security
Instrument. All of the foregoing is refirred o in this Security Instrument as the "Property.” Borrcwer wrederstands and agrees
that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but 1 decessary 1o comply
with Taw or custom, MERS (as nominge for Lender and Lender's successors and assigns) has the rights toxaigise any or altof
those interests. including, but not fimited 1o, the vight 10 foreclose and sell the Property: and 1o wke anveaeton required of
Lender including, but not limited to. releasing and eanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Propeny and that the Property is unencumbered, except for encumbramees of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute 4 uniform seeurity mstrument covering real property.

ILLINGIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Pavment of Principal, Interest, Eserow Hems, Prepayvment Charges, and Late Charges, Borrower shall pay
when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow hems pursuant to Seetion 3. Pavmems due under the Note and this
Sceurity Instrument shall be made in U8, carrency. However, ifany check or other instrument recetved by Lender as payment
under the Note or this Security Instrument is returmned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in ong or more ot the following forms, as selected by
Lender: (1) cash; (b) money order; {c) centified check, bank check, treasurer’s check or cashier's check, provided any such
cheek is drwn upon an fustitution whose deposits are insured by a Tederal agency, instrumentality. oz entity: or (d) Electronic
Funds Fransfer.

Paymentsare deemed received by Lender when received at the location designated in the Note or at such other
locutton as may’ ve designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial ravinent if the payment or partial payments are insufficient to bring the Loan current. Lender may aceept
any paynent or partidk piyment insutficient to bring the Loun current, withowt waiver of any rights hercunder or prejudice
its rights to refuse suchpavment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are acceprzd. If cach Periodic Pavment is applied as of s scheduled due date, then Lender need not pay
interest on wapplicd Tunds. Leader may hold such unapplicd funds until Borrower makes payment to bring the Loan current, 1f
Burrower does not do so within & reassnable period of time, Lender shall either apply such funds or rewum them 1o Borrower. It
not applied carfier, such funds will be-epplied 1o the owstanding principal balance under the Note immediately prior to
forectosure. No offset or claim whicl «rriwer might have now or in the {uture against Lender shall relieve Borower from
making payments due under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this
Security Instrument. :

2. Application of Paymenis or Procceds. Except us utherwise described in this Section 2, all pavmients aceepted and
applicd by Lender shall be applicd in the following Crder of priority: (u) imerest due under the Notes (b) principal due under the
Note: (©) amounts due under Section 3. Such paymenits shall be applied 10 cach Periodic Payment in the order in which it
became due. Any remaining amounts shatl be applied first to ke charges, second w any other amounts due under this Security
Instrument, and then 1o reduce the principal balance of the Not=.

If Lender receives a payment from Borrower for a delingaenm Periodic Payment which includes a sufficient amount 1o
pay any late charge due, the payment may be applicd 1o the delinguesit gayment wnd the late charge. H more than one Periodic
Payment is outstanding, Leader may apply any payment reecived from Bortower to the repayment of the Periodic Payments if,
and 10 the extent that, cach payment can be paid in full. To the extent that ahy-excess exists after the payment is applied to the
fufl payment of one or more Periodic Payments, such exeess may be applied toany late churges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds g principal due under the Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shatl pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (aktuxes and assessments and other
items which can attain priority over this Security Instrument as u lieo or encumbrance on the Propeity. (b leaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lenaer snder Section 30 and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to lender m licu of the paymient of Morgage
Insurance premiums in accordance with the provisions of Seetion 10, These items ure called "Escrow lerds?™ At origination oy
at any time during the term of the Loan. Lender may require that Community Association Dues., Fees, and Asstssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Eserow livm. Borrower shall prorapily fumish to
Lender all notices of amounts 1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation o pay the Funds for any or all Escrow ltems. Lender may waive Bomrower's obligation to
pay to Lender Funds Tor any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Bomrower shall pay directly. when and where payable. the amounts due for any Escrow frems for which payvment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts shall tor all
purpases be deemed to be @ covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an scrow ftem, Lender may exereise its rights under Section 9 and pay such amount and

ILLINOS-Single Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
g8 523350 fage 3 of 11 Form 3014 540t

Initinis: %Uﬁ >




2220316014 Page: 5of 19

UNOFFICIAL COPY

1000603297 1000603297

Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lender alt Funds, and in such amaounts, that are then reguired under this Section 3,

Lender may, at any ime, eolleet and hold Funds in an amount () sutficient to permit Lender to apply the Funds at the
tme specified under RESPA, and (1) not 10 exceed the muxinmam amount o lender can require under RESPA . Lender shall
eatimate the amount of Funds due on the basts of current dota and reasonable cstimates of expenditures of future Escrow lems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Botrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Botrower interest an the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicabl: Law requires interest o be paid on the Funds, Lender shall not be required (o pay Borrower any interest
or carnings on the Eands, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shalt give 1o Borrower, vithous charge, an annual accounting of the Funds as required by RESPA.

M there is a swinbiof Funds held in eserow, as defined under RESPA, Lender shall account w Borrower for the
excess funds in sccordance Wita RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in ne/mare than 12 monthly payments, If there is o deficieney of Funds held in escrow. as defined
under RESPA, Lender shall notify Borpawer as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to
make up the deficiency in accordance wic <ESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds ficld by Lender,

4. Charges; Licns, Borrower shall pay-ibiaxes, assessments, charges, fines. and impositions attributable to the
Property which can attain priority over this Securitylaxirument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees. and Assessments, itany. To the extent that these items are Escrow lems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which nes priority over this Security Instrument unless Borcowes: (a)
agrees in writing 1o the payment of the obligation secured by the Yenin a manner aceeptable to Lender, but only so long as
Borrower is perfornting such agreement; (b) contests the lien in goodaith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the Spioreement of the lien while those proceedings are
pending. but only umil such procecdings are concluded: or {¢) secures frontaiie holder of the fien an agreement satislactory 1o
Lender subordinating the Tien to this Security Instrument. If Lender determines fat gny part of the Property is subject to a lien
which can atain priority over this Security [nstrumient, Lender may give Borrowera sotice dentifying the lien, Within 10 days
of the date on which that notice is given. Borrower shall satisfy the lien or take one or/more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a ene-time charge for a real estate tax veritication and/or reporting service used
by Lender in counection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herea/ter crected on the Property
insured aganst doss by fire, hazards included within the werm "extended coverage.” and any otherhdziias including, but not
limited to. carthquakes and floods, for which Lender requires insurance. This insurance shall be maipained in the amounts
{including deductible levels)y and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be choseo by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower (o pay, in connection with this Loun, cither: {a) a one-time charge for flood zone determination, centification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or simitar changes oceur which reasonably might affeer such determination or certification. Barrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no ebligation to purchase any particubar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Burrower's eguity in the Property. or
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the contents of the Property, ugainst any risk, hazard or liability and might provide greater or lesser covernge than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could huve obtained. Any wmounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additonat
foss payee. Lénder shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. [f Borrewer obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of) the Property. such policy shall include a standard mongage
clause and shalt name Lender us mortgagee andfor as an additional loss pavee.

[n the event of Toss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of
loss if not mads prenptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the viderlying insurance was required by Lender, shall be applicd 1o restoration or repair of the Property. if the
resteration or repair is economicatly feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shalt have the pight o hold such insurance procecds until Lender has had an opportunity to inspeet such Property to
ensure the work has been cowpleted to Lender's satistuction, provided that such inspection shall be undertuken prompily.
Lender may disburse proceeds forthe repairs and restoration in a single paynient or in a series of progress payments as the
work is completed. Unless an agrement is made in writing or Applicable Law requires interest to be paid on such insurance
progeeds. Lender shall not be required pepay Borrewer any interest or camings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowe: <5all not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoration or repair is notccenomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetier or not then due, with the excess, il any, paid
10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandens the Property. Lender pray tile, negotiate and settle any available insurance claim and related
miatters. I Borrower does not respond within 30 days /o notice from Lender that the insurance carrier has offered 1o settle
claim, then Lender may negotiate and settle the claim. The Z0-diy peried will begin when the notice is given. [n either event,
or if Lender acquires the Property under Seetion 22 or otherwisecBorrower hereby asstgns 10 Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts weiid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right 1 any refund of Grwriraed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 34 1% coverage of the Property. Leader may use the
insurance proceeds either to repair or vestore the Propenty or to pay amouats uepaid under the Note or this Sccurity Instrument,
whether or not then due.

6. Oceupancy. Borrower shall oceupy, establish, and use the Property as Rorrower’s principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Tioperty as Borrower's principal residence
for at least one year after the date of occupaney, unless Lender otherwise agrees ip/writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrow s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrewer shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether opio Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating sedecreasing i value
dut 10 its condition. Unless it is determined pursuant to Section 3 that repair or restoration is noteconumically feusible,
Borrower shall promptly repair the Propenty if damaged to avoid further deterioration or damage. I insurzaesor condemiation
proceeds are paid in connection with damage t0, or the wking of, the Propeny. Borrower shall be responsitlodor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecus for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. |l the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion ol such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or privr
to such an interor inspection specifying such reasonuble cuuse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan upplication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrewer's knowledge or consent gave materially false,
misleading, or inaceurate information or staements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not Linnted to, representations concerning Borrower's
aceupaney of the Propenty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. [f {a) Borrower
fails 10 perform the covenants and agreements contained i this Security Instrument, (b there 18 a legal procecding that night
significandy aiffect Lender's interest in the Propeny and/or riglis under this Seeurity Instrument (such as s proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may avtain priority over this Security
fnstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriute o protect Lender's interest in the Property and rights under this Security lastrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Propenty. Lender's actions can
nclude, but are not fimited 1o; (0) paying any sums secured by a lien which has priority over this Security Instrument: (b)
appearing in courl; and {¢) paying reasonable atlorneys' fees 1o proteet tts tnterest in the Propenty and/or rights under this
Security Instrument, including its sceured position in a bankruptey proceeding. Seeuring the Property includes, but is not
timited 0. enteridia the Property to make repuirs, change locks, repliace or board up doors and windows., drain water {rom pipes,
eliminate building or'ather code violations or dangerous conditions, und have utilities wrned on or of T Although Lender may
take action under this/seation 9, Lender does not have to do so and 18 ot under any duty or obligation to do so. 1t s agreed that
Lender incurs no Habilit to) not taking any or all actions authorized under this Section 9.

Any amounts disbaiszd by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament. These amaun’s shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice rom Lendesto Borcower requesting payment.

ff 1his Security Instrunient is siva leasehold, Borrower shall comply with all the provisions of the lease, Bosrower
shall not surrender the leaschold estateaed mterests herein conveyed or terminate or cancel the ground lease. Bomrower shall
not, without the express written consent of Zender. alter or amend the ground fease. I Borrower acyuires fee tide 1o the
Property, the Jeaschold and the fee title shall rop merge unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgag: Jussrance in effect. It for any reason, the Mortgage Insurance coverage
reguired by Lender ceases to be available from ihe morigage insurer that previously provided such insurance und Borrower was
required 10 make separately designated payments toward/the premiums for Morgage lnsuranee, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalerito the Mortgage Insurance previously in efleet, atu cost
substantially equivalent to the cost 1o Borrower of the Mortgageirsurance previously in effect, from an alternate mortgage
insurer selected by Lender. 1f substantiatly equivalent Mortgage [nsurdnge coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that versdue when the insurance coverage ceused to be in
effeet, Lender will accept, use and retain these payments as a non-refundab’etoss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is viirately paid in futl, and Lender shall not be
required to pay Borrower any interest or carnings on such toss reserve. Lender an o4 longer requite Toss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) grovided by an insurer sefeeted by Lender
again becomes available, is obtained, and Lender requires separately designated paytienis tward the premiums for Morgage
Insurance. ! Lender required Mortgage Insurance as a condition of making the Loan 4rd Rorrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lenuer'seeauirement for Mortgage
Insurance ends in pecordance with any written agrecment between Borrower and Lender providing (or €ach wrmination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 107 pay interest at the rate
provided in the Note.

Mottgage Insurance reimburses Lender {or any entity that purchases the Note) for certuin lossegaimay incur il
Borrower does not repay the Loan as agreed. Borrower is not a panty 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt such insuranee in foree from time 1o time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfaetory 1o the mortgage insurer and the other party (or parties) 1o these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mongage insurer may have available (which may
incluce funds obtained from Mortgage Insurance premiums).

As u result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any alfiliate of any of the foregoing, may recive tdirectly or ndircetly) amounts that dertve from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyving the mortgage insurer's risk,
or reducing losses. [f such agreement provides that an affiliate of Lender takes u share of the insurer's risk in exchange for o
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share of the premiums paid to the insurer. the arrangement is ofien termed “captive reinsurance.” Funther:

(@2} Any such agreements will not affect the amounnts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not inerease the amount Borrower will owe lor Mortgage
Insurance, and they will not entitle Borrower to any refund.

(by Any such agrecments will net affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thit were uncarned at the
time of such cancellation or termination,

11. Assignment of Misceltancous Proceeds; Forfeiture, All Misceiluneous Proceeds are hereby assigned to and
shall be pnad 1o Leneler.

I the Projurty is damaged, such Miscellaneous Proceeds shall be applicd to restoration or sepair of the Property, if the
restoration or répaizis economically feasible and Lender's seeurity ts not lessened. During such repair and restoration period,
Lender shall have e sight to hold such Miscellaneous Proceeds undl Lender has had an opportunity to inspeet such Property
to ensure the work has Sesn completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for théwepaics and restoration in a single disbursement or in o series of progress payments as the work is
completed. Unless an agreenieps is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds. Lender shall not b required o pay Borrower uny interest or eurnings on such Miscellancous Proveeds. If the
restuoration or repair s not eecononviadily Teasible or Lender's security would be lessened, the Miscetlanecus Proceeds shall be
applied W the sums secured by this SeCuvity fnstrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscetlaneous Proceeds shali be applicd in the order provided for i Section 2.

In the event of a total wking. destrue/on Jor loss in value of the Property, the Miscellancous Proceeds shall be applicd
to the sums secured by this Security Instrumeniawlicther or not then due, with the excess. if any, paid (o Borrower.

In the event of a partial taking, destrucior; or toss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destraction. or logs in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before/the pastial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums seeured immediately before the
partial taking, destruction, or loss in value divided by (b) the farr varket value ot the Property immediately betore the partial
taking. destruction, ot luss in value. Any balance shali be paid to Botiowey

In the event of a partial taking, destruction, or loss in value 0Fihe Property in whiceh the fair market value of the
Property immediately before the partial taking, destruction. or loss invaiae is less thun the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrover ing Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instiainant whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notiee by Lender io Lerrower that the Opposing Party (as
defined in the next sentence} offers 1o make an award to settle a claim for damages, Borrover fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miseellaneous Proveeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whetber or not then due. "Opposing
Party” means the third panty that owes Borrower Miscellancous Proceeds or the purty againgt whom Rorrower has a right of
action in regard 10 Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or eriminal, i begun that 1 Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property(or tights under this
Sceurity Instrument, Borrower can cure such a defuult and, it aceeleration has oceurred, reinstate a5 provided (n'Section 19, by
causing the action or proceeding to be dismissed with o ruling that, in Lender's judgment, prechudes forteiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of any
award or claim for damages that are attributable to the impairment of Lender's imerest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrewer or any Successor
in Interest of Boreower shall not operate 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender
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shall not be required w commence preceedings against any Suceessor in Interest of Borrower or to refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by rcuson‘l ol any demand made by
the origina] Borrower or any Suceessors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Sceurity Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b is not personatly obligated o pay the sums
secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower can agree o extend, modify. forbear or
make any accommodations with regard 1o the rerms of this Seeusity Instrament or the Note without the co-signer's consent,

Subject touthe provisions of Section |8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secediy Iistrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrzment. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Leader sgrees o such release inwriting. The covenants and agreements of this Security Insteument shall
bind {except as providedin Section 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges Londer may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lerder's interest in the Property and rights under this Security Instrument, including, but not
timited to. attormeys' fees, property isspection and valuation fees, Inregard 1o any other fees. the ubsence of express authority
in this Security Tostrument to charge a spesific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are-¢xpressly probibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which Ae1s maximun loan charges, and that law is finally interpreted so that the inlerest
or other loan ¢harges collected or 1o be collectad o connection with the Loan exceed the permited lsits, then: (a) any such
loun charge shall be reduced by the smount necessiryto reduce the charge to the permitied limit: and (b) any sums already
coltected from Borrower which exceeded permitted Hovits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed wnder the Note or by making a direct paymeat to Borrower. I a refund reduces
principal, the reduction will be treated as a pantial prepaymnt without any prepayment charge {whether or not a prepaynient
charge is provided for under the Note). Borrower's acceptance o any such retund made by direet payment to Borrower will
constitute a waiver of any right of action Borrower might have arisipg out of such overcharge,

IS, Notices. All notices given by Borrower or Lender in conpcciion with this Security Instrament must be in writing.
Any notice to Borrower in connection with this Security Instrument shali pe deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address iF sent by other means. Notice 1o any one
Borower shall constitute notice 1o all Borrowers unless Applicable Law expresyiy requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice addrgss by notiee to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. I Lender specifies a procsduire for reporting Borrower's change of
address. then Borrower shall only repart a change of address through that speciticd procedure. There may be only ont
designated notice address under this Security Instrument at uny one time. Any notice 10 Londet shall be given by delivering 1t
or by mailing it by first class mail to Lender's address stated herein unless Lender has desigran > another address by notice (o
Borrower, Any notice in conmection with this Security nstrument shall not be deemed to fave Seta given o Lender until
actually received by Lender. [f any notice required by this Security Instrument is also required undezatpplicable Law, the
Applicable Law reguirement will satisty the corresponding requirement under this Seeurity [nsirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be’pavimed by federal
kaw and the law of the jurisdiction in which the Property is located. All vights and abligations contained/ia this Security
Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicnly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the cvent that any provision ur ¢lause of this Sccurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given
effeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word “may” gives sole discretion without any obligation to take any action. :

17. Borrower's Copy, Borrower shatl be given one copy of the Note and of this Seeurity Instrument.
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18, Transfer of the Property or a Beneficial Interest in Borrower, As used in shis Setton 18, “lnterest in the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial interests
transterred 1 a bond for deed, contrict Tor deed, installment sales contract or eserow agreement, the intent of which is the
transfer of title by Borrower at a future dute 10 a purchuser,

I all or any part of the Property or any Interest in the Property is sold or transferred (or o Borrower is not a natural
person and a beneficial interest in Borrower is sold or translerred) withowt Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Floweyver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice is given in aecordance with Section 13 within which Borrower must pay all sums
secured by this Seeurity Instrument. [ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedice penmitted by this Seeurity Instrument without further notice or demand on Bomrower,

19. Borrowes's Right 1o Reinstate After Acecdleration, H Borrower meets certain conditions, Borrower shall have
the right to have entorcenent of this Secarity Instrument discontinued at any time prior 1o the earliest of! (u) five days before
sale of the Property praspant to Section 22 of this Sceurity Instrument: (b) such other period as Applicuble Law might specily
for the termination of Bedrawer's right to reinstate; ot (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower{3pays Lender all sums which then would be due under this Security nstrument and the Note as
i no aceeleration had evcurred; 7o) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in
enforcing this Security Instrumentincluding, but not limired to, reasonable attorneys™ fees, property inspection and valuation
fees, and other fees incurred Tor the purese of protecting Lender's interest in the Praperty and rights under this Security
Tnstrument; and (d) takes such action as Xender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Bhrrover's obligation 1o pay the sums sceured by this Sceurity Instrument, shall
continue unchanged unless as otherwise prividad under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses m one or more of e following forms, as selected by Lender: (u) cash; (b) money order: (¢}
cettified check, bank check, treasurer's check or casnices check, provided any such check is drawn upon an institution whose
deposits are insured by a federal ageney, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligatons sccursd horeby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the ¢ise ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial imerestin the Note (together
with this Sceurity Instrument) can be sold une or more times without gy notice to Borrower. A sale might result ina change
in the entity (known as the “Loan Servieer™) that collects Periodic Payiwars due under the Note and this Security Instrument
and performs other mortgage Toan servicing obligations under the Note, i security Instrument, and Applicable Law, There
also might be vne or more changes of the Loan Servicer unreluted o a sale Ot the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the-nprie and address of the new Loan Servicer,
the address to which payments should be made and any other information RESP/A weyuires in connection with a notice of
transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Néie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ayeither an individual litigant
or the member of a ¢huss) that arises from the other party's actions pursaant to this Security Instrursent 2t that alleges that the
other party has breached any provision of. or any duty owed by reason of. this Security Instrument, vatib such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Seetion15; of such alleged
breach and alforded the other party hereto a reasonable period after the giving of such notice to take coreesve action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure aiven to Borrower pursuan
10 Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
apportunity o take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substanees defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substnces: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials comaining asbhestos or
formaldehyde, and radiouctive materials; (b) "Environmental Law® means federal Taws and kows of the jurisdiction where the
Property is located that relate to heabth, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Environmental Law; and () an "Environmental Condition” means a
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conditivn that can cause. contribute to, or otherwise trigger an Environmental Cleanup, !

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do.
anything affecting the Property (a) that is in violatien of any Environmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of o Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
smull quantities of Mazardous Substances that are generally recognized 1o be appropriate to normal residentiat uses und to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (0 any investigation. ¢laim. demand, lawsuit or other action by
any gsovernmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditien, including bur not limited 10, any spilling,
leaking, discharges release or threat of release of any Hazardous Substance, and €¢) uny condition caused by the presence, use
ot release of a Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified by any
governmental or regdinory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property s necessary, Borrower shall promptly take oll necessary remedial actions in accordance with
Enviroumental Law, Nothing hevein shall create any obligation on Leader Tor an Environmental Cleanup.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as fullows:

22, Acceleration; Remesies, Lender shall give notice to Borrower prier to acceleration following Borrewer's
breach of any covenant or agreemen? i this Security Instrument (but not prior (o acceleration under Section 18 unless
Applicable Law provides otherwise). Tb< notice shall specify: (a) the default; (b} the action required to cure the defaulty
{c) a date, not fess than 30 days from the diite the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or befors-the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, forectosedeby judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after‘acecleration and the right to assertin the foreclosure procecding
the nen-existence of a default or any other defens¢ «f Borrower to acceleration and foreclosure. 1f the defaultis not
cured on or hefore the date specified in the notice, Lendier at its option may require immediate payment in full of all
sums sceured by this Security Instrument without furtier-<danand and may foreclose this Sceurity Instrument by
judicial proceeding. Lender shall be entitled to colleet all expcpses incurred in pursuing the remedies praovided in this
Section 22, ineluding, but not limited to, reasonable attorneys' feas i costs of title evidence.

23, Release. Upon payment of all sums secured by this Sevurits lnstrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Bosrower a fee for releasing this Security Instrument,
but only it the fee is paid o a thivd party for services rendered and the charging o4 the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower bireby releases and waives all rights under
and by virtue of the [llinois homestead exemption Lws, .

2%, Placement of Collateral Protection Insurance. Unless Borrower provides Leader with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at-Botrower's expense (o protett
Lender's interests in Bosrower's collateral. This insurance may, but need not, protect Borrovee's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Pordwer in connection with
the coltateral. Borrower may later cancel any insurance purchased by Lender, but enly afier providisia Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, 1f Lender puichases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other Charges Lender may
impose in connection with the placement of the insuranee, until the effective date of the cancelation or vapiration of the
insurznce. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. ‘the costs of the
insurance may be more than the cost of insurance Borrower may be able w obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recerded with it.
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STATE OF 11linois
COUNTY OF Cook

The foregoing instrument was acknowledged betore nw this /Z lg 2 ( by Jennifer ODonnell,
as an individual.

Notury Public

FEF® (02118

My Commission Exp

Individual Loan Originator: Jef £ Valley, NniLSRID: 1866491
Loan Originator Organization; Broker Soluations Inc. dba New American Funding. NMLSRID: 6606
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COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Order No..  225T01613LP

For APN/Parcel(2fs). 17-32-216-205-1002
PARCEL 1:

UNIT 3401 B IN CONNIE S-CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 155 (EXCEPT THAT PART, '~ ANY TAKEN FOR ALLEY) IN HARLAND AND OTHERS
ADDITION TO CHICAGO A SUBLWISION OF LOTS 6, 8 TO 12 AND LOT 7 (EXCEPT THE WEST
172 FEET) IN ASSESSQOR'S DIVISIGN3T THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY/ ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EX'HIEIT D TO THE DECLARATION OF
CONDOMINIUM MADE RECORDED JULY 6, 2006 A5 POCUMENT NUMBER 0618745030,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2.
THE RIGHT TO THE USE OF P-3401B, ALIMITED COMMON ELZMENT, AS DELINEATED ON THE

SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORLED AS DOCUMENT NUMBER
0618745030.



2220316014 Page: 14 of 19

UNOFFICIAL COPY

CONDOMINIUM RIDER

ODonnell

Loan #: 1000603297

Serv, #: 1000603297

MIN: 100376303036049056

THIS CONDOMINIUM RIDER is'madc this 15th day of July, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed {the "Security Instrument”) of th same date givea by the undersigned (the
"Borrower") to secure Borrower's Note 1o Broker Sciveions Inc. dba New American
Funding (the "Lender”) of the same date and covering the Property deseribed in the Security
Instrument and located at:

3401 S May Street #B, Chicago, IL 60608

[Property Address)
The Property includes a unit in, together with an undivided interest in<he common elements of. a
condominium project known as:

Connies Condo

[Name of Condominium Project|

(the "Condominium Project™). If the owners association or other entity which asts for the
Condominium Project {the "Owners Association") holds title to property for the benefie eruse of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benelits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
tthcuMMyInmnuumu,BowowcrmuiLmukrﬁwﬂwrunwnmnundugﬁcusRMuw&

A. Condominium Obligations. Borrower shall perform all of Borrower's

obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Single Famity -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Condominium Project: (i1) by-laws; (11) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, ail dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master™ or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage i the
amounts (including deductible levels), for the periods, und agaist loss by fire. hazards
included within the term "extended coverage," and any other hazards. including, but not
livited Lo, carthquakes and Moods. from which Lender requires insurance, then:

11} Lender waives the provision in Seetion 3 for the Periodic Payment to Lender of
the vearlv premium installments for property insurance on the Property: and

(-Derzower's obligation under Section 5 (o maintain properly insurance coverage
on the Propetsy wdeemed satisfied to the extent that the required coverage is provided by
the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the Toan,

Borrower shall givesLonder prompt notice of any lapse in required property
insurance coverage provided vyzthe master or blanket policy.

In the event of a distributiaeal property insurance proceeds in licu of restoration
or repair following a loss to the Properv. whether to the unit or to common clements, any
proceeds payable to Borrower are horeby-assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the cxcess, tlany, paid to Borrower.

C. Public Liability Insurance. Borr¢w<rshall take such actions as may be
reasonable to insure that the Owners Association matitains a public Hability insurance
policy acceptable in form, amount, and extent of coveragz 1w Lender,

D. Condemnation. The proceeds of any award or/ctaim for damages, direct or
consequential, payable to Borrower in conneetion with any canglcmnation or other taking
ol all or any part of the Property, whether of the unit or of the cordraan elements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be raid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and
with Lender's prior writlen consent, cither partition or subdivide the Property or censant to:

(i) the abandonment ar termination of the Condominium Project, excdypd for
abandonment or termination required by law in the case of substantial destruction by tirg
other casualty or in the case of a taking by condemnation or eminent domain;

(it) any amendment 1o any provision of the Constituent Documents il the provision
is for the express benelit of Lender:

(ii1) termination of professional management and assumption of self-management
of the Qwners Association: or

(iv) any action which would have the effect of rendering the public lizbility
insurance coverage maintained by the Owners Association unaceeptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Fumily -Fannic Mae/Freddie Mac UNTFORM
INSTRUMENT
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F. Remedies. If Borrower does not pay condominium dues and asscssments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower sccured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condomistm Rider.

Q?wowu ) ) serey

- BORROWER — fnufer\'él)onnell

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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1-4 FAMILY RIDER
(Assignment of Rents)
Obonnell
Loan #: 1000603297

Serv, #:1000603297
MIN: 10037630303604905¢6

THIS 1-4 FAMILY RIDER is made this <8<k day of July, 2022, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
{the "Sceurity Instrument”} of the same date given by the wivdersigned (the "Borrower") to seeure
Borrower's Nole lo Broker Solutions Inc. dba lvew American Funding (the
“Lender”y of the same date and covering the Property described 1o the Security and located at:

3401 S May Street #B,Chicago. IL 60608 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants andt sgreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as fotlows:

A. ADDITIONAL PROPERTY SUBJECT 10O THE SECURITY
INSTRUMENT, in addition to the Property deseribed in Security Instrun ent, the
following items now or hereafler attached to the Property to the extent they arc iiyiures are
added w the Property description, and shall also constitute the Property covered by.the
Sceurity Instrument: building materials. apphances and goods of every nature whatsnever
now or hereafier located in, on, or used, or intended to be used in connection with vhe
Property. including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, sccurity and access control apparatus. plumbing, bath tubs, water heaters, water
closcts. sinks, ranges, stoves, relrigerators, dishwashers, disposals, washers, dryers,
awnings. storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods,
attached mirrors. cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property

MULTISTATE 1-4 FAMILY RIDER ~ Fannic Mae/Freddie Mae UNIFORM INSTRUMENT
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covered by the Sceurity Instrument. All of the foregoing together with the Property
described in the Secarity Instrument (or the feasehold estute if the Sceeurity Instrument is on
a leaschold) are referred to in this 1-4 Famity Rider and the Sceurity Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seck, agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the chunge, Borrower shall comply with all laws,
ordirances, regulations and requirements of any governmental body applicable to the
Properey.

. SUBORDINATE LIENS. Except as permitied by federad law, Borrower shall
not allow a4y lien inferior to the Security Instrument 1o be perfected against the Propenty
without Lendac's prior wrillen permission.

D. REN1 “0OSS INSURANCE. Borrower shall maintain insurance agamst rent
Joss in addition 16 the ather hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Scction 19 iy
defeted.

F. BORROWER'S HCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Scction 6 coneernitig Sorrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all feases 0Fthe Property and all security deposits made in
connection with feases of the Property. Upedi the assignment, Lender shall have the right to
modify, extend or terminate the existing Icasesand to execute new leases. in Lender's sole
discretion. As used in this paragraph G, theword "lease” shall mean "sublease™ if the
Security Instrument is on a feaschold.

H. ASSIGNMENT OF RENTS; APPOINTVENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property. regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lendior Lender's agents 1o collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents unul £ Lender has given
Rorrower notice of default pursuant to Scetion 22 of the Seeurity Tnstrument and (i)
Lender has given notice to the temant(s) that the Rents are to be paid to Lender-er Lender's
agent. This assignment of Rents constitutes an absolute assignment and not 2o agaienment
for additional security onby.

[f Lender gives notice of defautt to Borrower: (i) all Rents received by Berraveer
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to Go¢
sums sccured by the Security Instrument; (i) Lender shall be entitied to colleet and receive
all of the Rents of the Property; (i) Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lendur's written demand
to the tenant; (iv) unless applicable faw provides otherwise, all Rents collected by Lender
or Lender's agents shal! be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, atiomey's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance osts, insurance premiums,
taxes, assessments and other charges on the Property, and then 1o the sums sceured by the

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Sccurity Instrument: (v) Lender, Lender's agents or any judictally appeinted receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a reeetver appointed 1o take pessession of and manage the Property and colleet the
Rents and profits derived from the Property withoul any showing as to the inadequacy of
the Property as sceurity,

Il the Rents of the Property arc not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
such-vurposcs shall become indebtedness of Borrower to Lender secured by the Sceurity
lestrurient pursuant o Section 9.

Sorrower represents and warrants that Borrower has not exccuted any prior
assignmzrof the Rents and has not performed, and will not perform, any act that would
prevent Eenardtrom exercising #s rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take/control of or maintain the Property before or afler giving notice of
default 1o Borrower, Hawever, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any.ime when a default occurs. Any application ol Rents shali not
cure or waive any default o7 invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fGlk

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note
or agreement in which Lender has an ipterest shall be a breach under the Security
Instrument and Lender mav invoke any of the remedics permitted by the Sceurity
[nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this

{-4 Family Rider.
BQ&__M (SEAL)

ODonnell

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mac/Freddie Mae UNIFORM INSTRUMENT
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