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MORTGAGE

JERIT

Loan ¥: 400787302

PIN: 05-34-213-006-0004
MIN: 100853704007873022
MERS Phone: 1-B88-578-6377

DEFINITIONS

Words used in multiple sections of this document are defined beinw and other words are defined in, Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this 2osument are also provided in Section 16.

(A} "Security knstrument" means this document, which is dated 0Ly 20 . 2022, together with alt Riders o this
document, '

(B} "Borrower" is MICHAEL JERIT AND LATREN JERIT, HUSEAND AND WIFE. Borrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separute corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unGes this Secoxity Instroment. MERS is
organized and existing under the laws of Delaware, and has an address and telephone mnber of P.O. Box 2026, Flint, MI
48501-2026, tel. (388) 679-MERS. .

(D) "Lender" is LOANDEPOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPAITY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL R2 JCH, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated JULY 20 « 2022, The Note states (it Bommower owes
Lender ONE MILLION FOUR HUNDRED THIRTY-FIVE THOUSAND AND 00/100 Dollars (U5, 51 435, 000. 0o)
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full-not later than
ATUGUST 1, 2052,

(¥) "Property" means the property that is described below under the heading "Transler of Rights in the Property."

(&) "Loan™ means the debt evidenced by the Note, plus intezest, any prepayment charges and late charges due wnder the Note
and all sums due under this Security Instrument, plus interest.

>

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

K Adjustable Rate Rider [ Condomininm Rider [ Second Home Rider
O Balloon Rider L] Planned Unit Development Rider {1 Biweekly Payment Rider
U1 1-4 Faniily Rider O Other(s) [specify]

ILLINCIS-Single Family-Fannic Mac/Freddie Mac UNIFORM ENSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statufes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens.

(I} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instroment, which is initialed through an electronic terminal, telephonic instrument, computer, or magnetic lape so as to
order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire trapsfers, and automated
clearinghouse transters,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneeus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurano2 proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, the
Property; (i1) condexan=tion or other taking of all or any part of the Troperty; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, oromissions as lo, the value and/or condition of the Property.

(N) "Mortgage Insurauce” -ueans insurance protecting Lender againsi the nonpayment of, or default on, the Loan.

(O} "Periodic Payment" means ihe regularly scheduled amount due for (1) principal and interest under the Note, plus (i) any
amounts uader Section 3 of this Security Instrument.

{P) "RESPA™ means the Real Estate Sottlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as th.y might be amended [rom time to time, or any additional or successor legislation or
regulation thal governs the same subject x0atter-As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federadly related mortgage loan" even if the Loan does not quality as a “lederally
relaled mortgage loan" under RIESPA.

(Q) "Successor in Interest of Borrower" means any patty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or 0, Security lustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccares to Lender: (7) the repayment of the-Loin, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreem~n®s nnder this Secority Instriment and the Note. For
this purpose, Borrower does herchy morigage, grant and convey to MIRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
COOK:

LOT 4 IN BLOCK 15 IN GREENLEAF AND MORSES SUBDIVISION O/ \ULOCES 12, 13, 15, 1&g, 19
AND 21 IN

THE VILLAGE OF WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13 EAST OFf TFE THIRD PRINCIPATL
MERIDIAN, IN COOK COQUNTY, ILLINOTS.

which currently has the address of 915 GREENLEAF AVE, WILMETTE, IL 60091 ("Proper’y Address");

TOGETIHER WITH all the improvements now or hereafier erected on the property, and all cascroipts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverd by this Security
Instrument. All of the foregoing is referred to in this Security Instrumient as the "Property.” Borrower undersiands and agrees
thar MERS holds only legal title to the interests pranted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right te foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is nuencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

ILLINOIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
#E 32350 Pape 2of 11 Form 3014 ;01

AN

323-2-11-400787302




2220320261 Page: 4 of 18

UNOFFICIAL COPY

400787302

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by junisdiction to constitute a uniform secusily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges. Bosrower shall pay
when due the principal of, and intcrest og, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Ttems pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency, However, if any cheek or other instrument received by Lender as paymenl
under the Note or this Securily Instrument is returned to Lender uppatd, Lender may require that any or all subsequent
payments due under the Note and this Sccurity Instrument be made in one or more of the [ollowing forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an tnstitution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymeits-wie deemed received by Lender when received at the location designated in the Note or al such other
location as may be‘desipnated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial paymeat if the payment or partial payments are insufficient to brin % the Loan curtent. Lender may accepl
any payment or partial pagzocst insufficient (o bring the [oan current, withou( waiver of any rights hereunder or prejudice to
its rights to refusc such payimentor partial payments in the future, bul Lender is not obligated to apply such payments at the
time sech payments are accepted: If each Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cinrent. 1f
Borrower does not do so within a reasodable meriod of tme, Lender shall either apply such funds or retuen them to Bomower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrov'er might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Sérariiy Instrument or performing the covenants and agreements securcd by this
Security Instrument, ‘

2. Applieation of Pryments or Proceeds. Exc<ias otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the following order of priozity: ()} interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be.applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to Tate charges, sccond to any other ameunts due under this Sceurity
Instrument, and then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinguent Prawdic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payrient and the late charge. If more than one Periodic
Payment is owstanding, Lender may apply any payment received from Borrower @ the repayment of the Periodic Payments [,
and-to the extent that, each payment can be paid in full. To the extent that any excessxists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any 'ate charges due. Voluntary prepayments
shall be applied first 10 any prepayment charpes and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note shall not
extend or postpone the due date, or change (he amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments ¢re dve under the Note, unti]
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes anid 45¢2ssments and other
itetns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (%) 'casehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage lnsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavmenof Mortgage
Insurance premiums in.accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly furnish to
Lender all notices of amouats to be pajd under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttergs. Lender may waive Bommower's obligation to
pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
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apreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems direetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Jiem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow lems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal pay
to Lender all Funds, and i such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a {ederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Y.oan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later (han the time specified under RESPA. Lender shall not charge Borrower for
holding and applywng the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on tiie Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in
writing or Applicable Lav requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any mierest
or eamings on the Funds. Beirower and Lender can agree in wiiting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without #iarze, an annual accounting of the Funds as required by RESPA.

[T there is a surplus of Tunde held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with KESPA I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, =0/ Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in ne more than 12 wonthly payments. If there is a deficiency of Funds lield in escrow, as defined
under RESPA, Lender shall notify Borrower a: required by REST'A, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured byt thisSecurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, issecsments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumeit; ieasehold payments or ground vents on the Property, if any,
and Communily Association Ducs, Fees, and Assessments, if any. 7o the extent that these items are Escrow Ilems, Borrower
shall pay them in the manner provided in Section 3.

Boriower shall prompify discharge any lien which has priority Gvir this Securily Tnstrument unless Borrower: {a)
agrees in wriling to the payment of the obligation secured by the lien instanner acceptable (o Lender, but only so long as
Borrower is performing such agreement; (b} coniesls the lien in good faith by, Or defends against enforcement of the lien in,
legal praceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only notil such proceedings arc concluded; or {c) secures from the holdcr of “he lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any par: of the Property is subject to a lien
which can attain priosity over this Security Instrument, Lender may give Borrower a potice iden 'ifying the lien. Within 10 days
of the date on which (hat notice is given, Borrower shall satisfy the lien or take one or more ¢! the ~<tions set forth above in
this Section 4.

Lender may require Borrower to pay a.one-lime charge for a real estafe (ax verification and/orre orting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected 1 the Property
nsured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires jnsurance. This insurance shall be mainiained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursnant to the preceding
sentences can change during the term of the Loan. The inserance carter providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. [ender may require
Barrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone defermination and certification services and subsequent charges each
fime remappings or similar changes occur which reasonably might affect such determination or ceriification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone deterraination resulting from an objection by Borrower.

purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
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1f Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no oblj gation to purchage any particular type or amount of coverage,
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the conlents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so Oblained might significantly exceed the
cost of nsurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
toss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall promptty
give to Lender all receipts of paid premiums 2nd renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise requir.d by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standazd mortgage
clause and shall nam# Lender as mortgagee and/or as an additional loss pityee.

In the event ¢f logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promp#ly by Borrower. Unless Lender and Borrower otherwise agrec In Writing, any insurance procecds,
whether or not the underlyirg insurance was raquired by Lender, shall be applied (o restoration or repair of the Property, if the
restoration or repair is cconomically, feasible and Lender's security is not lessened, During such repaif and restoration period,
Lender shall have the right to hoid sach insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compieted ti.ender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repeits and restoration in a single payment or in a serics of progress paynients as the
work is completed. Unless an agreement s mede in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Leuder shall not be required to pay Dorrewer any interest or earilings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economi<aliy feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surs secured by this Secirity Instrument, whether or nol then due, with the excess, if any, paid
iv Borrower. Such insurance proceeds shall be applied in the jrder provided for in Section 2.

If Borrower abandons the Property, Lender may file, négotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice 17 Tender that the insurance carrier has offercd to setle u
claim, then Lender may negotiate and settle the claim. The 30-day perodwill begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrow<r ereby assians to Lender (2} Borrower's rights to
any strance proceeds in an amount not to cxceed the amounts unpaid urdii the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned preruis paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverige. of the Property, Lender may use the
insurance proceeds either to repair or restore the Property or fo pay amounts unpaid uacer the Note or this Security Instrument,
whether or not then due.

6. Qccupancy. Borrower shall occupy, cstablish, and usc the Properly as Borrower" jprincipal residence within, 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrzwer's principal residence
for at least one yeur after the date of occupancy, unless Lender otherwise agrees in writing, whic's ronsent shall not be
unreasonably withhcld, or unless extenmating circumstances exist which are beyond Borower's controd.

7. Prescrvation, Maintenanee and Protection of the Property; Inspections. Borrower shall ney rostroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borswr is residing in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decivasing i value
due to its condition. Unless it is determined pursuant to Section 5 that Tepair or restoration is not economically feasible,
Borrower shall promptty repair the Property if damaged to avoid fitrther deterioration or damage. If insurance ot condemnation
proceeds are paid in connection with damage fo, or the taking of, the Property, Borrower shall be responsible for Tepairing or
restoning the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligafion for
the completion of such repair or restoration.

Lender or jts agent may make reasonable entries upon and inspections of the Property. IT it has reasonable cause,
Lender may inspect the interjor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior

TLLINOIS-Sinple Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
£x 32350 Page Sof 11 Form 3014 1401

LT

323-5-11-400787302




2220320261 Page: 7 of 18

UNOFFICIAL COPY

400787302

to such an interior inspection specifying such reasonable cayse.

8. Borrower's Loan Application. Borrower shall be in delault if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent pave materjally false,
misleading, or inaccurate information or statements to Lender {or fatled to provide Lender with material mformation) in
connection with the Loan. Material representations include, but are not limited to, repicsentations concerning Bomrower's
occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2} Bommower
fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is a legal proceeding that might
significantly affect Lender's interest in the Property and/or tights under this Security Iustrument {such as a proceeding in
bankruptey, probate, for condemnation or forleiture, for enforcement of a lien which mdy attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
Whalever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity Instrument,
inchiding protectisg ond/or assessing (he value of the Property, and sccuring and/or repairing the Troperty. Lender's actions can
include, but are not Fmited to: (a) paying any sums secured by a lien which has priority over this Securily Instrument; (b}
appearing i courl; apd ic) paying reasonable attorneys' fees to protect ity interest in the Property andfor rights under thig
security Instrument, Iachiding its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Propedy, to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or ather cude vinlations or dangerous conditions, and have utilittes turned on or off Alhough Lender may
tuke action under this Section 9, Fender does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability for not aking any or all acéions authorized under this Section 9.

Amy amounts disbursed by Lenderdinder this Section 9 shall hecome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear iierest at the Note rate from the date of dishursement and shall be payable, with
such inferest, upon notice from Lender to Borrwer requesting payment.

If this Security Instrument is on a leaschold Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests he ¢ conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground lease. 1f Borrower acquires {ee title 1o the
Troperty, the leasehold and the fee title shall not merge wnless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgase fisurance as a condition of making the Loan, Borrower shall
pay the premfums required 1o maintain the Mortgage Insurance i efeet. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such fnsurance and Borrower was
required to make separately designated payments toward the premiuins tor Mortgage Tnsurance. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to (the M sigage Insurance previonsly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgape
nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall confinue o
pay to Lender the amount of the separately designated payments that were due whea e insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve i lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid 7o full, and Lender shall not be
required Lo pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payrments if
Mortgage Insurance coverage (in the amount and for the periud that Iender requires) provided by i insy rer selected by Lender
again becomes available, is oblained, and Lender requires scparately designated payments toward the premiums for Muortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borower weg required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pramivas required to
maintain Mortgage losurance in effect, or to provide 4 non-refundable joss reserve, until Lender's requirement wor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
{ernunation is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on texms and conditions
that are satisfactory to the mortgape insurer and the other party (or parfies) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
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include funds obtained from Mortgape Insurance prentinms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otber entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortpage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. LI such agreement provides Lhat an affiliate of Lender takes a share of the insurer's risk 1o exchange for a
share of the premiums paid to the insurer, the armangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Inserance,
or any vther terms of the Loan. Such agreements will not increase the amount Borrawer will owe for Mertgage
Insurance, amd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect to the Mortpage
nsuranee under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o receive
certain disclosurcs, to request and ebtain cancellation of the Mortgage lnsurance, to have the Mortgage Insurance
terminated anteiamically, and/or o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellziion or termination.

IL Assignmenf of Miscellanenus Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to and
shall be paid to Lender.

If the Property is dzmazed, such Miscellaneous Procecds shall be applied to restoration or repair of the Praperty, if the
restoration or repait is economically feasible and Lender's scourity is not lessened. During such repair and restoration periad,
Lender shall have the right to hoid /1cit Miscellancous Proceeds wnti! Lender has had an opportumity to inspect such Property
to ensure the work has been completed v Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restortuon in a single disbursement or in a series of progress payments as the work ig
completed. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Berrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be Jessened, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrureesc whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in Value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if ary, paid to Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair market value ol the
Property immediately before the partial taking, destruction, or loss it valve is equal to or greater than the amount of the sums
sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the surns sccured by this Security I=strument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a) the total amou/t of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value oiihe Property immediately belore the partjal
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in Shich the fair market value of the
Property immedjately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherrise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether of not he sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that fie Sjiposing Parly (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Barrower fails (o respord o Lender within
30 days afier the date the netice is given, Lender is authorized to collect and apply the Miscellancous Troceeds either ta
restoration or repair of the Property or {o the sums secured by this Security Instrument; whether or not then due. "Opposing
Parly” means the third party that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propexty or ri ghts under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matcrial impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
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shall be paid to Lender,

All Misceliancous Proceeds that are not applicd fo restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Bovrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumemnt granted by Lender to Rorrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Tnterest of Rorrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to cxtend time for
payment or otherwise modify amortization of the sums secured by this Securi ty Instrwment by reason of any demand made by
the oniginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the excrcise of any right or remedy.

13. Jaint 2nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and aprees that
Borrawer's oblig«iions and liability shal] be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute *ie Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, arant and convey the
cu-signer's interest 1n 4he Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Listument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accornmodations voib regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisisng of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrament ir. wiiting, and is approved by Lender, shall obtain all of Borrower's nghts and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security
[nstrument unless Lender agrees to sucheizase in writing, The covenants and agreements of this Securily Instrument shall
bind (except as provided in Section 20} and ber@iit the successors and assigns of Lender.

14. Loan Charges. Lender may chatge Rorrower fees for services performed in connection with Borrower's default,
for the purposc of protecting Lender's interest it: the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and vilration fees. In regard fo any other fees, the absence of express authority
in this Security Instrment 1o charge a specific fee to Torrower shall not be construed as a prohibitiorron the charging of such
fee. Lender may not charge fees that arc expressly prohibited oy this Seeurity Instrument or by Applicable Faw.

If the Loan is subject te a law which sets maximurn loar ok arges, and that law s finally interpreted so thai the interest
or ather loan charges collected or to be collected in connection witli the Loan exceed the permitted himits, then: (a) any such
loan charge shall be reduced by the amount necessary lo reduce the claize to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refurded to Borrower. Lender may choosc to make this
refund by reducing the principal owed under the Note or by making 2 “ifect payment {0 Borrower. I{ a refund reduces
principal, the reduction will be treated as a partial prepayment without any preayrent charge (whetber or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund winde by direct payment to Rorrower will
constitute 2 waiver of any right of aclion Borrower might have arising out of such ove-charge.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must be in writing,
Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have baen given 1o Bormower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by ciher means. Notice lo any one
Borrower shall constitute notice to all Borrowers nnless Applicable Law expressly requires otherw!se. 7he rotice address shall
be the Property Address unless Borrower bas designated a substitute notice address by notice to Jenler, Borrower shali
promptly netify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Porrawer's change of
address, then Borrower shall only report a change of address through that specified procedure. Therc.may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has desi gnated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been piven to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secusity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of (his Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (h) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrawer's Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or benclicial interest in the Property, including, but not limited 1o, those beneficial interests
translerred m 4 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
tramsfer of title by Borrower at a fiture date 1o a purchaser.

If all or any part of the Property or any Interes( in Lhe Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
mmediate paymnt in full of all sums secuced by this Security Instrument. However, this option shall not be exercised by
Lender if such exercize is prohibited by Applicable Law.,

if Lender exercites this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nof less than 30 days froi tha date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instraiosnt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies penmitted Oy fis Security Instrument without fiurther notice or demand on Borrower,

19. Borrower's Right to cinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Secusity Instrunient discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 2201 this Security Instrument; (1) such other period as Applicable Law might specify
for the termination of Borrower's right to relnstate; or (c) entry of a judgment enforcing this Secuzity Instrument. Those
conditions are that Borrower: (a) pays Lender ailswins which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any defawitof any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but novlimited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protectng Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasos ably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligatiod & pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiicib)s Law. Lender may require that Borrower pay such
- reinstatement sums and expenses in one or more of the following forms, £s selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an institation whase
depusits are insured by a federal agency, instrumentality or entity; or (d) Eiectronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall renain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of seceleration-ander Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ol = partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Botrorrer, A sale might result in 2 change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Neie and this Security Instrzment
and performs other rnortgage loan servicing obligations under the Note, this Security Instrumaat, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of {neew Loan Servicer,
the address to which paymeats should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than ihe rurchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower puirsyanl
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
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opportunily to take corrective action provisions of this Section 20,

21 Hazardous Substances. As used in this Scction 21 (a) "Hazardous Substances” are thosc substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Taw and the following substances: gasoline, kerosene,
other flammable or togic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Froperty is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Puvironmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribule o, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permil the prescnce, use, disposal, storage, or release of any Hazardous Subslances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else (o do,
anything affecting the Property {a) that is in violation of any FEnvironmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
aflects the value 0¥ tie Property. The preceding two sentences shall pot apply to the presence, use, or storage on the Property of
small quantities of Wuzardous Substances that are penerally recognized to be appropriate to normal residential uses and (o
maintenance of the Propety (including, but not limited fo, hazardous substances in consumer products),

Borower shalt rroriptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other action by
any governmental or regulat iy agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has aelua' knowledge, (b) any Fnvironmental Condition, including but not limited to, any spilling,
leaking, discharge, release or thriat of refease of any Hazardous Substance, and (c) any condition cansed by the presence, use
or release of a Hazardous Substance whizh adversely affects the value of the Property. I Bormower learns, or is potified by any
governmental or regulatory authority, or~y private party, that any removal or other remediation of any Hazardous Substance
affecting the Y'roperty is necessary, Borroveeishall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creace anv obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and “ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giva notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Ins rument (but not prior to acccleration under Section 18 unless
Applicabic Law provides otherwise). The notice shall specity: () {he default; (b) the action required ta cure the defanlt;
{c) a date, not less than 30 days from the date the notice is giverto Borrower, by which the default must be eured: and
(d) that failore to eure the default on or before the date specified la ‘he notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciai procesding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration ard %ie risht to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. Tf the default is not
cured on or before the date specified in the notice, Lender at its option may srynire immediate payment in full of ail
sums secured by this Security Instrument withowt further demand and may foveniose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect ali expenses incurred in puisving the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title cviJen-o.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenaer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releas ng this Secwrity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted wrdes Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and weives all rights under
and by virtue of the 1{linois homestead exemption laws.

25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreemnent with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
(hat Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inlerest and any other charges Lender may
1mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Rorrower's total outstanding batance or obligation. The costs of the
mnsurance may be more than the cost of insurance Bomower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument

and in any Rider executed by Borrower and recorded with it,
M icinaed ‘4_]
o [Cinbstrsaded athy  fud™

- BORROWER - CHAEL JERIT, gi{ KIMBERLY FREELAND ATTORWEY TN FACT

W:Zﬁ Maﬁ*@rtrﬁ%

- BDRRDWER - ﬁl}i]REN JERIT BY XIMBERLY FREELAND ATTORNEY IN FACT

STATE OF ( “

COUNTYOF._- /& ;OM_

The 101'(.30111" Instrument was arxnowledsged belorc me thﬁ:—) / “’lj / )}’—“

LAUREN JERIT.

by MICHAEL JERIT,

et el S Do Pt e e BB Notary Public V4
CARRIE AMNE GROELLER /
Qfficial Sea) fj!

Motary Pyklie - Stave of Hlinais

My Comaisgion Expires:
y L.L:’Tpﬁ"“lcl”l E;.p’rgc Mar {_5 2[}2 - Z} :

Individual Loan Originator: JORDEN BROK, NMLSR ID: 224215
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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FILEO/ADIUSTABLE RATE RIDER
(3-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)
-Rate Caps-Ten-Year Interest Orly Period)
JERIT

Loan #: 400787302
MIN: 100B53704007873022

THIS FIXED/ADJUSTABLE RATE RIDEF. is made this 20TH day of JULY, 2022,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security Instiviaent™) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Interest-Coly Period Adjustable Rate Notc (the
"Note"} to LOANDEPOT . COM, TLLC (the "Lender") of the sam< dute and covering the property
described in the Security Instrument and located ar:

915 GREENLEAF AVE, WILMETTE, IL 50091
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTA%LE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT 1%F
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the represcntations, warranties, covenants
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —— 30-day Average SOFR -Ten-Year Interest
Only Period —Single Family
Ed 240615 (Page I of 5}
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as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed intcrest rate of 4. 875%. The Note also provides for a change in the initjal
fixed inferest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest mte on the first
day of AULUST, 2029, and the adjustable interest rate T will pay may change on that day cvery
&TH mon'a therealter. The date on which my initial fixed inferest rate changes to an adjustable
Interest rate, zud cach date on which my adjustable nterest rate could change, i called a "Change
Date.”

{B) The Iud.x ,

Beginning with b first Change 1ate, iy adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator”). The
"Index" is a benchmark, kiuowa as the 30-day Average SOFR index. The Index is currently
published by the Federal Rescrve Bark of New York. The most recent Index value available as of
the date 45 days before each Change Bate is called the "Current Index," provided that if the Current
Index is less than zero, then the Curre Tadex will be deemed to be zero for purposes of calculating
my intersst rate.

If the Index is no longer available, it wili be replaced in accordance with Scction 4
below.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will'czlculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage points (2.750%) (the "Margin®} ko the Current Index.
The Margin may change if the Index is repiaced by the Note Ile!der in accordance with Section
4(G)(2) below. The Note Holder will then round the result of the Margin plos the Current Index to
the nearest one-eighth of one percentage point (0.125%). Subject s the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the noxe Zhange Date.

The Note Holder will then determinc the amount of my Monthly Pavment. For payment
adjustments occurring before the First Principal and Interest Payment Due Dat:, the amount of my
Monthly Payment will be sufficient to repay all accrued interest each month ol the unpaid
Principal balance at the new interest rate. If 1 make a voluntary payment of Principal Uefore the
First Principal and Interest Payment Due Date, my payment amount for subsequent pavircnts will
be reduced to the amount necessary to epay all accrued interest on the reduced Principal talince at
the cutrent interest rate. For payment adjustments occurring on or after the First Principal and
Interest Payment Due Date, the amount of my Monthly Payment will be sufficient to repay unpaid
Principal and interest that T am expected to owe in full on the Maturity Date at the current interest
rate in substantially equal payments.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Intcrest
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(D) Limits on knfercst Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than
9.875% or less than 2. 750%. Thereaficr, my adjustable interest rate will never be increased or
decreased on any single Change Date by morc than ONE percentage point(s) (1. 000%) from the
rate of interest 1 have been paying for the preceding 6 months. My interest rate will never be
greater than 9. 875% or less than 2. 750%.

(E) Effcctive Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amourt ofmy Monibly Payment changes again,

(F} Notiee of Changes :

Before the e Tective date of any change in my interest rate and/or Monthly Payment, the
Note Holder will delivei or mail to me 2 notice of such change. The notice will include the amount
of my Monthly Payment say information required by law to be given to me and also the title and
telephone number of a perscd who will answer any question I may have regarding the notice.

(G) Replacement Ind<x and Replacement Margin

The Index is deemed 10 b’ nolonger available and will be replaced if any of the following
events (each, a "Replacement Event") ocur: (1) the Administrator has permancaily or indcfinitely
stopped providmg the Index to the general yvilic; or (if) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Replaccment Event oceurs, the Note Helder will select a new index (the "Replacement
Index™) and may aiso select a new margin (the "Keydacement Margin™), as follows:

(1) If a replacement index has been selectsd or recommended for use in consumer
products, including residential adjustable-raté wigages, by the Board of Governors of
the I'ederal Reserve System, the Federal Reserve Rank of New York, or a committee
endorsed or convened by the Board of Governors of th¢ Tederal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.

(2) If 2 replacement index has not been sclected or recomméndéd for use in consumer
products under Section (G)(1) at the time of a Replacernent Event, tiz Note Holder will
make a reasonable, good faith effort to sclect a Replacement Indei and 2 Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performzyce of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immefia.cly
upen a Replacement Event and will be used to determine my interest rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event, The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
Event occurs. After 2 Replacement Event, all references to the "Index” and "Margin" will be

MULTISTATE FIXED/ADJUSTABLE RATE RIDER —- 30-day Average SOFR -Ten-Year Interest
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deemed to be references to the "Replacement Index” and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable Jaw and regulation.

{H) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Interest Payment Due Datc") shall be that date which is the 10¢h anpiversary
dale of the first payment due date, as reflected in Section 3(A} of the Note.

B. TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN BORROWER

»ntil Borrower's initial fixed intcrest rate changes to an adjustable interest rate under the
 terms stated 1 Section A abave, Section 18 of the Security Instrument will read as follows:

ransfer of the Property or a Beneficial Tnterest in Borrower. As used

in this Seoiden 18, “Interest in the Property” means any legal or beneficial interest

m the Properiy, including, but not limited to, those beneficial intcrests transferred

in a bond fol deed, contract for deed, installment sales contract OT £5CTOW

agreement, the intent-of which is the transfer of title by Borrower at a future date to

# purchascr,

If all or any part Of the Properly or any Interest in the Property s sold or
transterred {or if Borrowcr 15 not a natural person and a bencficial interest in
Borrower is sold or transfemed) without Lender's prior writlen consent, Lender
may require immediale payment s-full of all sums secnred by this Security
Iistrument. However, this option shall rot be cxcrcised by Lender if such exercise
is prohibited by Applicable Law.

If Linder exercises this option, Lénder shall give Borrower notice of
acceleration. The notice shall provide a period st not less than 30 days from the
date the notice is given in accordance with Section ¥5 within which Borrower must
pay -all sums secured by this Security Instrument." Borrawer fails to pay these
sums prior to the expiration of this period, Lender o ay iavoke any remedies
permitted by this Security Instrument without further #ciice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms staled in Section A above, Section 18 of the Sceurity Instrument described in Seetion Bl
above will then cease to be in effect, and the provisions of Section 18 of the Securit Instrument
will be amended to read as follows:

' Transfer of the Property or a Beneficial Interest in Borrower. As s

in this Seciion 18, "Interest in the Property™ means any legal or beneficial interest

in the Property, including, but not limited to, those hencficial intercsts transferred

in a bond for deed, contract for deed, installment sales contract or eSCTOW

agreement, the wtent of which is the transfer of title by Borrower at a foture date to

a purchaser,
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T all or any part of the Property or any Interest in the Froperty is sold or
fransferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercisc this eption if: (a}
Borrower causes to be submitted 1o Lender information requircd by Lender to
cvaluate the intended transferee as if a new loan were being made o the transferee:
ani: {b) Lender reasonably determines that Lender's security will not be impaired
by/iiie loan assumption and that the risk of a breach of any covenant or agreement
i this S2curity Jostrument is acceptable to Tender.

Trthe extent permitted by Applicable Law, Lender may charge a
reasonabl- 10 25 a condition to Leader's consent to the loan assumption. Lender
may also require the transferce to sign an assumption agreement that is acceplable
to Lender and inat obligates the transferee to kecp all the promises and agreeiments
made in the Note an< iil this Security Instrument. Borrower will continue to be
obligated under the Notsand this Security Instrument unless Lender releases
Borrower in writing. '

If Lender exercises the option 1o require immediate payment in full,
Lender shall give Borrower notict of acceleration. The notice shall provide a
period of not less than 30 days from the dai» the notice is given i accordance with
Scction 15 within which Borrower must yay all sums secured by this Security
Instrument. If Borrower Tails to pay these sams prior to the expiration of this
period. Lender may invoke any remedies peripitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the semms and covenants contained
in this Fized/Adjustable Rate Rider.

Michael hid™
‘z:y!i:ﬂu voalal, aﬁ‘ﬁ%——iu LM

- BORROWER B MICHAEL JERIT, BY KIMBERLY FREELAND ATTOPNEY IN

FACT Ae L )
%‘Pﬁé—ﬁd ﬁl/if’ly—xﬁ.j

- BORROWER - \LAUREN JERIT, BY KIMBERLY FREELAND ATTORNEY TX FACT
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EXHIBIT A
Order No.: 22GC00231745K

For APN/Parcel ID(s); 05-34-213-006-0000

LOT 4 IN BLOCK 15 IN GREENLEAF AND MORSE'S SUBDIVISION OF BLOCKS 12,13, 15, 16, 19
AND 21 IN THE VILLAGE OF WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



