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Title Order No.: |220557900026

LOAN #: 2100059963
[Space Above This Line For Recording Uate]

MORTGAGE

TMIN 1009106-0000048908-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in rqultip]e‘sections of this document are defined below and other words are defines in Sections 3, 11, 13,
18, 20 and 21, Cprtain rules regarding the usage of words used in this document are also proviced n Section 16.

(A) "Security Instrument” means this document, which is dated July 19, 2022, together with all
Riders to this document,

(B) “Borrower"lis JAMES J CULLEN, AN UNMARRIED MAN.

Borrower is the mortgagor under thig Security Instrurnent.. . | .
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-20286, tel. (888) 679-MERS.
(D) “Lender” Is Old National Bank.

¥

*

Lenderis a Corporation, organized and existing under the laws of
Minois. Lender's address (s 300 N. Hunt Club Rd, 2nd

Floor, Gurnee, IL 60031

(E} “Note” means the promissory note signed by Borrower and dated July 19, 2022, The Note
states that Borrowe' owes Lender THREE HUNDRED SEVEN THOUSAND TWO HUNDRED AND NO/1QQ* * 4 # % % %+
****ﬂlm*ﬂt*wntvIt*tit'ﬂ**l*t******ﬂ*ttt***ttiil‘*ttttt DO”&[’S(US $30720000

plus interest, Borrower..'as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August1, 2052

(F) “Property” n;leans iha'pronerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt sviuenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this £acurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box ag applicable]:

%] Adjustable Rate Rider {:] Coraominium Rider ] second Home Rider
[ Balloon Rider L1 Planned Unit Development Rider L] Other(s) [specify]
(1 1-4 Family Rider L[] Biweevly Payment Rider

[JvA. Rideri

(h “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mzzus all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuny zscociation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a t ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnonic instrument, computer, or magnetic
tape sc as to order instruct, or authorize 2 financial institution to debit or credit un account, Such term includes, but is
not limited to, pclnmtuof-sale transfers, automated teller machine transactions, transfars initiated by telephona, wire
transfers, and automated clearinghouse transfers,

(L) YEscrow Items” means those items that are described in Section 3.

(v “Miscellaneous Proceeds” means any compensation, settlement, award of damages.orjiioceeds paid by any
third party other than insurance proceeds paid under the coverages described in Section o) o (i) damage to, or
destruction of, the Property; (ii) condemnation or other takrng of all or any part of the Property; (iii} <oaveyance in lieu
of condemnatlon or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) *Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus’
(iiy any amounts:under Section 3 of this Security Instrument.

(P) “RESPA" mjeans the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulatlon X (12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor Ieg|s|at|on or regulation that governs the same subject matter. As used in this Security Instrument, ‘RESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qhahfy as a “federally related mortgage loan™ under RESPA,

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
In the County [Type of Recording Jurisdiction] of Gook

(Name of Recording Jurisdiction}:

LOT 13 [N BLOCK 12 IN NAVAJO HILLS UNIT NO, 2 BEING A SUBDIVISION OF PART OF THEWEST ONE HALF
OF THE NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED MAY 25,1965 AS DOCUMENT NO,
19475523 IN COOK COUNTY, ILLINOIS.

APN #: 24-30-206-013-0000

LOAN #: 2100059963

which currently has the address of 12133 S OAK PARK AVE, Palos Heights,
[Street} [Gity)
llinois 60463 (“Property Acidress"):

(Zip Cole)

TOGETHER WITH all the improvements now oriiz c=after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replassments and additions shall also be covered by this Security
Instrument. All oﬁ the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and-Lender's successors and assigns) has the right: to
exercige any or a)l of those interests, including, but not limited to, thz right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ai<icanceling this Security Instrument.

BORROWEFﬁ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant gnd convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali ¢!aims and demands, subject to any

|
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propaity:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nlote. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this chur]ty Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any orall subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, n:ar entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice to |tar|gii1ts to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment fo bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding prmcnpal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Appllcatlon of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Le;nder shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bem"ne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secu..w Instrument, and then to reduce the principal balance of the Note,

[f Lender recelves 4 payment from Borrower for a delinquent Periodic Paymeant which includes a sufficient amount
to pay any late ctgarge dtre, the payment may be applied to the delinquent payment and the late charge. If more than
ane Periodic Payment is outstending, Lender may apply any payment received from Borrower to the repayment of the
Periadic F’aymenis if, and to tn< extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applled to the fuii payment of one or mare Periodic Payments such excess may be applied to any late
charges due, Volgntary prepayments £hicll be applied first to any prepayment charges and then as described in the Note,

Any appllcatnon of payments, insuranse proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chenge the amount, of the Periodic Payments.

3. Funds fqr Escrow Items, Borrower chzll pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pa|d in full, a sum (the “Funds"}-to-provide for payment of amounts due for: (a) taxes and assessments
and other items \f\ll’llch can attaln priority over this-c<curty [nstrurnent as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary;.(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of ortgage [nsurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Laan, Lender may require that Community Association
Dues, Fees, and' Assessments, if any, be escrowed hy Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of 2mounts to be pald under this Section. Borrowsr
shall pay Lenderjthe Funds for Escrow ltems unless Lender waives Borrawer's obligation to pay the Funds for any or
all Escrow ltems. |Leznd:ar may waive Borrower's obligation to pay to Lender Funus for any or all Escrow Items at any time.
Any stich waiver may only be in writing. In the event of such waiver, Borrower shail pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivethy Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing stich payment within such time period as "-ander may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be-deernad to be a covenant and
agreement contalned in this Security Instrument, as the phrase “covenant and agreenent’ is used in Section 9. If
Borrower is obllgated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fzils to ray the amount due for
an Escrow ltem]Lender may exercise its rights under Section 9 and pay such amount and Bcirawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o 2ny or all Escrow
lterns at any tume by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may,|at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specxﬂed under RESPA, and {b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate thé amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or lotherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrurmentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the F'unds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holdmg and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chf{e Unless
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‘an agresment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower apy interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid op the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surp[us of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in a cordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requwed by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
ehortage in accordance with RESPA, but in no more than 12 monthly payments. f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges% Lians. Borrower shall pay all taxes, agsessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Comm{muy Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow |tems,
Borrower shall pqy therii 1 the manner provrded in Section 3.

Borrower shall prompuy mcharge any lien which has priority over this Security (nstrument unless Borrower: (a)
agrees in writing to the paymeri ofthe obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower s performlng such ag/esment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedlngs which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendmg. but only uniii‘'such proceedings are concludad; or (¢) secures from the holder of the lien an
agreement satlsfeotory to Lender subordinzung the lien to this Security Instrument, If Lender determines that any part
of the Property 13 subject to a lien which can-atain priority over this Securlty Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the dele on which that notice is given, Barrower shall satisfy the lien ar take
one or more of th|e actions set forth above in this Seriion 4,

Lender may require Borrower to pay a one-time charpaar a real estate tax verification and/or reparting service used
by Lender in canpection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against IPSS by fire, hazards included within the term“extended coverage," and any cther hazards including,
but not limited to, earthquakes and floads, for which Lender requirse nsurance, This insurance shall be maintained in
the amounts (mc'ludlng deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding se

ntences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's.choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zZone determinatjon certification and tracking services; or (b) & one-time chargr for flood zone determination and
certification servlces and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be reeponelble for the payment of any fees Imposed by
the Federal Emergency Management Agency In connection with the review of any flood zon: determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender’s option and Borrower's expense. Lender Is under no obligation to purchase any particuiaryne or amount of
coverage, Therefore such coverage shall cover Lender, but might or might not protect Borrower, Burrower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than as previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significant y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Sectlon 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All msurence policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove eucr] policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional Iose payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lendear as mortgagee and/or as an additional loss payee.

Inthe eveptof loss, Borrower shall give prompt notice to the Insurance carrier and Lender Lender may make proof
of loss if not mede promptly by Borrower, Unlass Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whether or not the underlyrng insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration pérrod Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to ingpect such Property to ensure the work has been completed to Lender's satisfaction, provrded that such inspection
shall be undertakrzn promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requrreo interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such|proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the insurance proceeds and shall be the sole oblrc_jetron of Borrower. If the restoration or repair is not economically
feasible or Lender's'security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security lnstrument whether or not then due, with the excass, if any, paid to Borrower, Such Insurance proceeds shall
be applied in the order; provided for in Section 2.

If Borrower ebando. 1@ Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does e respond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a claim, then Lender me; y nzgotiate and settle the claim, The 30-day period will begin when the notice is given.
In sither event, of if Lender acquiras-the Property under Section 22 or otherwise, Borrower hereby assigns to Lendsr
{a) Borrower's rrghto to any insurance pioceeds in an amount not to exceed the amounts unpaid under the Note or this
Secrity Instru ment and (b) any otherof Borrower's rrghte‘ (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid Under the Note or this Security-lirsiiument, whether or not then due.

6, Oceupancy. Borrower shall occupy, estabiieh, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and-shall continue to occupy the Property as Borrower's principal
residence for at Ileast one year after the date of occupailcy, unless Lender otherwise agrees in writing, which congent
shall not be unreasonebly withheld, or unless extenuating mircismstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity: Inspections. Borrawer shall not destroy, damage or
impair the Properly allow the Property to deteriorate or commit westr ol the Praperty, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tha Property from deterroretmg or decreasing in value
dueto its condrtron Unless itis determined pursuant to Section 5 that repsir ¢r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceede are paid in connection with damage to, or the taking of, the Property, Borrower shall be respansible
for repairing or restorrng the Properly only if Lender has released proceeds for such purmises. Lender may disburse proceeds.
for the repairs aqd restoration in a single payment or in & series of progress paymentsas the work is completed. If the

insurance or sondemnation proceecds are not sufficient to repair or restore the Property, Borroweris not refieved of Borrower’s
obligation for the completion of such repair or restoration,

Lender or its* agent may make reasonable entries upon and inspections of the Property. IF1t 125 reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Borroweriintice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrow«lar’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, mreleadrng, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection wlrth the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal resldenoe

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform trge covenants and agreements contained In this Security Instrument, (b) there [s a legal proceeding that
might srgnrfrcan:cly affect Lender’s interest in the Property and/or rights under this Sacurity Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
‘overthis Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay, for whatever (s reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instr.rment including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secyrity| Instrument; (b )appeanng in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Preperty Includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. t is agreed that Lender ifcurs no Irabrlrty for not taking
any or all actions lauthorized under this Section 9,

Any amountsldrabursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suc'h interest, upon totice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the laase, Borrower shall
not surrender the leqzehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the e prces written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
F’roperty, the leasehulc‘ and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Instraies, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramlums required .o maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage reqmred by Lender czasas to be available from the mortgage insurer that prevrously provided such insurance
and Borrower was required to make-separately designated payments toward the premiums for Mortgage | Insurance,
Borrower shall p!ay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost SUbStanudll y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alrernate mortgage insurer setected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avarlable Borrower shall continue to pay-to-Lender the amount of the separately designated payments that were due
when the i :nsurance coverage ceased to be in effect Lander will accept, use and retain these payments as a non-refundable
loss reserve in lrefu of Mortgage Insurance. Such ks raserve shall be non- -refundable, notwithstanding the fact that the
Loan [s ultimately paid in full, and Lender shall hot be reguired to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require 10ss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selccter by Lender again becornes available, is obtained, and
Lender requrreslseparalery designated payments toward the riemiums for Mortgage Insurance. |f Lender requrred
Mortgage tnsurance as a condition of making the Loan and Barrawear was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe:shall pay the premiums required to maintain
Mortgage 1nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
(nsurance ends in accordance with any written agreement between Borrowsr =nd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiecis Borrower's obligation to pay interest
at the rate provrdled in the Note,

Mortgage Insuranca reimburses Lender (or any entity that purchases the Nole) for certain losses it may Ingur if
Borrower does npt repay the Loan as agreed. Borrower s not a party to the Mortgage hisurarice.

Mortgage lnsurers evaluate their total risk on all such insurance in force from time to fme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecmunts are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
-‘agreements ma)) require the mortgage insurer to make payments using any source of funds that ihs rmortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any, of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or raducing lpsses If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the; premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or apy other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respeact to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain djsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the F’ropertﬁ is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property, if the
restoration or repaﬁr is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay f?r the repairs and restoration in a single disbursernent or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sfums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower,
Such Miscellaneous Fraceeds shall be applied in the order provided for in Section 2,

In the event of a lotai t2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial ikt g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial1aking, destruction, or lass in value is equal to or greater than the amount of the sums
sacured by this Slecurity Instrumertimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres In writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellane%ms Proceeds multiplied vy the following fraction: (a) the total amount of the sums secured immediately
before the partial' taking, destruction, or loss inivalue divided by (b) the fair market value of the Properly immediately
hefore the p&zrtizal| taking, destruction, or loss in valus, Any balance shall be paid to Borrower, ‘

In the event of a partial taking, destruction, oricss)in value of the Property in which the falr market value of the Property
immadiately before the partial taking, destruction, 2r loss in value is [ess than the amount of the sums secured
immediately befdre the partial taking, destruction, or loss-in valie, unless Borrower and Lender otherwise agree in
writing, the Miscm:allaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. . ‘

Ifthe Property is abandoned by Borrower, or If, after notice Ly Lender to Borrower that the Opposing Party (as defined
in the next senteﬁrce) offers to make an award to settle a claim for sasiages, Borrower fails to respond to Lender within

30 days after the date the notice is given, Lender is authorized to coll2ct and apply the Miscellaneous Proceeds either
to restoration or‘repair of the Property or o the sums secured by this Security nstrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminial ie begun that, in Lender’s judgment,
could result in fo'[feiture of the Property or other material impairment of Lender's intarest in the Property or rights under
this Security lna.rument. Borrower can cure such a default and, If acceleration has cecurred, reinstate as provided in
. Bection 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendar’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or4iciits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeriof Lender’s interest
in the Property are hareby assigned and shall be paid to Lender, o -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Siection 2. |

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate ta release the liabllity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reason of any dlemand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounits less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s olbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument buj\;‘dqes not execute the Note (a “co-signer”). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. . ‘

Subjectto thq'* provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Becuritty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secunty Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Ch:arges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piatecting Lender's interest in the Property and rights under this Security Instrument; including, but
not limited 10, atturmeys' fees, property inspection and valuation fees, [n regard to'any other fees, the absence of express
authority in this Slecurify instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Le:ider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.w . .

Iithe Loan is subject to a 2w wiich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan che%rges collected o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan cqarge shall be reduced by the amount necessary to reduce the charge, to the permitted fimit; and (b}
any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make Hhis refund by reducing the prinicipal owed under the Note or by making a direct payment to Borrower.
If a refund reduqes principal, the reduction-wili-he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Barrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of any right of action Borrower might have arising out of such
overcharge,

15. Notices|All notices given by Borrower or Lenderin cannection with this Security Instrument must be in writing.
Any natice to Barrower In connection with this Security Inctrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eqripwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
hotice address shall be the Property Address unless Barrower has cesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. |f Lender specifies a procedure for
reporting Borrow'er.'s change of address, then Borrower shall only report o eliange of address through that specified
procedure. There may be only one designated notice address under this Ssourity Instrument at any one time. Any
notice to Lender %hall be given by delivering it or by mailing it by first class mail to'Leder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectiua with this Security Instrument
shall not be ‘deemed to have been given to Lender until actually received by Lende. If 2ny notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementwill satisfy the carresponding
requirement under this Security Instrument,

16.. Governing Law; Severabllity; Rules of Construction. This Security. Instrument shall Ye gnvemed by federal
law and the law pf the jurisdiction in which the Property is located. All rights and obligations contairia¢! in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties fo agree by contract or it might be silent, but such silence shall not be constried as a prohibition against
agreement by cqntract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, §uch conflict shall not affect cther provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. |

As used In tnis Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words ?f the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole disgretion withaut any obligation to take any action, ‘

17, Borrowér's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

<L
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tlt!e by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beqeflmal interest In Borrower is sold or transferred) without Lender's prior written consent, Lender may
require fmmedlate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than (30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowe‘r s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
‘the right to have enforcement of this Security Instrument discontinued at any time prior to tha eatliest of: (a) five days
before sale of the Pienerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might spegify for; ths *armination of Borrower’s right to reinstate; or (c) entry of a judgment enfarcing this Security
Instrument; Those conzitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and t le Note 24 it no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurradin enforeing this Security Instrumant, including, but not limited to, reasonable attorneys
fees, property lnspectlon and vali:ation fees, and other fees incurred for the purpose of protecting Lender's interest in
‘the Property and, rights under this Sacurity [nstrument; and {d) takes such action as Lender may reasonably require o
assure that Lender’s interest In the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay fuch reinstatement sums and expenses in one or more of the following forms,
as selected by Lénder (a) cash; (b) money urdzi; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an lnamv’m whose deposits are insured by a federal agency, instrumentality
or entity; or (d) F%Iectronlc Funds Transfer, Upon reitictaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsration had occurred. However, this right to reinstate shall not
apply in the casd of acceleration under Section 18,

20, Sale of t\lote, Change of Loan Servicer; Notice o Grievance, The Note or a partial interest in the Note
(together with th‘ Security Instrument) can be sold one ar mara 4imas without prlor notice to Barrower, Asale might
resultin a change in the entity (known as the *Loan Servicer") thatgotiects Periadic Payments due under the Note and
this Security Instrument and performs other mortgage oan servicing obllgattons under the Note, this Security
Instrument, and /'f\ppluoable Law, There also might be ane or more changes of the Loan Servicer unrelated to a sale of
the Note. If therg Is a change of the Loan Setvicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payiv ents should be made and any other
information RESfA requires in connection with a notice of transfer of servicing. If ineinta is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan rervicing obllgatlons to Borrower
will remain with ihe Loan Servicer or be transferred to a successor Loan Servicer and ars-not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser

Neither Borrg wer nor Lender may commence, join, or be Joined to any judicial action (as =ither-an individual litigant
or the member o'f a class) that arises from the other party's actions pursuant to this Security Insirunzent or that alleges
that the other pa{ty has breached any provision of,'or any duty owed by reason of, this Security Inecument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15} of such alleded breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective actlon If Applicable Law provides a time period which must elapse before certain action can be taken,
that time penod will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to che given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardqus Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasaline,
kerosene, other|flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or reroval action, as defined in Environmental
Law; and (d) an {Environmental Condition” means a condition that can cause, cantribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything !affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Gondition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adYerser affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {Including, but not limited to, hazardous
substances in consumer products). | o

Borrower she‘ltl promptly give Lender written rotice of (a) any investigation, claim, demand, lawsuit or other action
by any governmlenta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ui which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling,‘lgakinr;, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, usz or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or [s nutiiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaidous Substance affecting the Praperty is necessary, Borrower shall promptly take all
necessary remedial actions in acceeiance with Environmental Law, Nathing herein shall create any obligation on Lender
for an Environmental Cleanup..

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Accelerétion; Remedies. Lender sha'i give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise), Thie 2iotice shall specify: (a} the default; (b) the actlon required to
cure the default; (c) a date, nat less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauli.on or before the date specified in the notice may resultin
acceleration of clhe sums secured by this Security Instrumeapt, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the rignticreinstate after acceleration and the right to assert
In the forectosure proceeding the non-existence of a default e sny other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date spesified in the notice, Lender at its option may
require immedie:nte payment in full of all sums secured by this Securily lnstrument without further demand and
may foreclose t'his Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in purguing the remedies provided in this Section 22, including, kuthat limited to, reasonable attorneys’
fees and costs of title evidence. . ‘ ‘

23. Release:. Upon payment of all sums secured by this Security Instrument, Leiider shall release this Security
Instrument. Borrpwer shall pay any recordation costs. Lender may charge Borrower o fee-for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of tae fee is permitted under
Applicable Law. ’

24, Waiver of Homestead. (n accordance with lllincis law, the Borrower hereby releases anc viaives all rights under
and by virtua of ﬁhe llinois homestead exemption laws. . ‘ “

26, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance cover!age required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protéct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cdverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
‘agreement. |f Lepder purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interesit and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total :outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

4

‘ / //}Z_, . D-/F-T2 (Soal)
%W J CULLEN DATE
|

State of ILLINOIS
County of COOK

This instrumant was acknowledged before me on 7"// (/“" 9‘9\ (date) by JAMES
J CULLEN (name of person/s}. ’ 7

{(Seal)

Quupatlit
GO TN

Signature of Notary Public.

Lender: Old National Bank

NMLS ID: 459308

Loan Originator; Randall McManigal
NMLS ID: 462860

:memmwv ~
p OFFICIAL SEAL 2
) DONNAHALL )
S  NOTARY PUBLIC - STATE OF ILLINCIS 4
$  MYCOMMSSICH EXPRESOS214 ¢
‘h
5
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FIXED/ADJUSTABLE RATE RIDER
(30-day Au=rz ge SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXES/ADJUSTABLE RATE RIDER is made this  19th  day of
July, 2022 and is incorporated into and will be deemed to amend and
supp[ement the Mort gage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”}-oi the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed/Arjjustable Rate Note (the “Note”) to  Old National Bank, a
Corporation

(the “Lender”)
of the same date and covering the propeity,described in the Security Instrument and
locatedat: 12133 S OAK PARK AVE, Palos Heights, IL 60463,

THE NOTE CONTAINS PROVISIONS ALLOWING FORA CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTERE37 RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RA1ESTHE BORROWER
MUST PAY.

ADDlTIONAL COVENANTS. In addition to the representations, warranties, covenants
and agll'eements made in the Security Instrument, Borrower and Lender fur her cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The!Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an |initial fixed interest rate of 4.000 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family ¢ 5;
Initials:
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) |Change Dates

Thelinitial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  dryof August, 2027,  and the adjustable interest rate | will pay may change
on the | 18%- day of the month every 6th  month thereafter. Each date on which
my adjustatleinterest rate could change is called a “Change Date.”

(B) [The lidox

Beginning withi r'ie first Change Data, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the “Administrator”).
The "ln'dex"-is, a benchmari;, known as the 30-day Average SOFR index. The Index is
cUrrentfy published by the Federal Reserve Bank of New York. The most recent Index
value alailable as of the date'45 Jdays before each Change Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current Index wiil
be deemed to be zero for purposes-of calculating my interest rate,

IFthe Index is no longer available, it wiliza replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holderwill calculate my new interest rate by
adding| TWO AND THREE-FQURTHS ~ pereentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Margin may cliange if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below, The Note Holder will
then round the result of the Margin plus the Current Index 1o ihs nearest ane-eighth of
one percentage point (0.125%), Subject to the limits stated in Section 4(D) below, this
roundeél amount will be my new interest rate until the next Change Date.

The{Note Holder will then determine the amount of the Monthly Peymant that would
be sufficient to repay the unpaid Principal that-| am expected to owe 2t e Change
Date or the Maturity Date at my new interest rate in substantially equal payriants. The
result of this calculation will be the new amount of my Monthly Payment,

(D) Limits on Interest Rate Changes i

Thelinterest rate | am required to pay at the first Change Date will not be greater tha
6.000% orlessthan 2.750 %. Therealter, my interest rate will never be increased
or decrbased on any single Change Date by more than

0

ONE percentage points ( 1.000 % } from the rate of
"
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.000 %. My interest rate will never be less than the margin or
2.750 %.
(E) lF.mctlve Date of Changes |
My newinterest rate will become effective on each Change Date. | will pay the
amount of my.i1aw Monthly Payment heginning on the first Monthly Payment date after
the Change Gats until the amount of my Monthly Payment changes again,
(F) lNotuc:e oi Clirnges
The Note Holder will-deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustaois interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and te[ephone number of a person who will answer any question | may have regarding
the notlce
(G)Replacement Index and Replaceient Margin
The|Index is deemed to be no longer-available and will be replaced if any of the
following events (each, a “Replacement Eveni™ occur: (i) the Administrator has per-
manently or indefinitely stopped providing the ladax to the general public; or (||) the
Admlmstrator or its regulator issues an official public statement that the [ndex is no
longer reliable or representative.
If & |Replacement Event occurs, the Note Holderwill select a new index (the
“Fleplacement Index”) and may also select a new margin (:he “Replacement Margin™),
as follows
(1) lf a replacement index has been selected or recommended for use in con-
s;umer products, including residential adjustable-rate mortgages. by the Board
of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a committee endorsed or convened by the Board cf Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index,

(2) I[ a replacement index has not been selected or recommended for use in ¢on-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margm that, when added together, the Nate Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The| Fenlacement Index and Replacement Margin, if any, will be operative imme-
diately Upo i & Replacemant Event and will be used to determine my interest rate and
Monthly Payments on Change Dates that are more than 45 days after a Replacement
Event. The Index<ind Margin could be replaced more than once during the term of my
Note, but only it ancinsr Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index" ana "Margln” w1|| be deemed to be referencas to the “Replacement
Index" and “Replacement Ma: gln
The!Note Holder will also give me notice of my Replacement Index and Replacement
Margin, It any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTv<2R A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest vate changes to an adjustable interest rate
under the terms stated in Section A abave.Cection 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in
this Sectlon 18, “Interest in the Property” means any.iegal or beneficial interest in
the F’roperty, including, but not limited to, those beneficiainterests transferred in a
bond for deed, contract for deed, installment sales contraci ot ascrow agreement,
the mtent of which is the transfer of title by Borrower at a future daie to a purchaser

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a benefitialinterest in
Borrower is sold or transferred) without Lender’s prior written consent; Lender
m&u)| require immediate payment in full of all sums secured by this ,.e"urlty
Instrument, However, this option shall not be exercised by Lendet if such exerise
is prohlblted by Apphcable Law,

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion.[The notice shall provide a period of not less than 30 days from the date the
no’uce is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, lf Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest
rate under e terms stated in Section A above, Section 18 of the Security [nstrument
described in-Saction B1 above will then cease to be in effect, and the provisions of
Sectroni18 of treSecurity Instrument will be amended to read as follows:

Transfer of the: Property or a Beneficial Interest in Borrower. As used in
this Sectron 18, “Interesiin.the Property” means any legal or beneficial interest in
the Property, including, biut pat limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the mtent of which is the transizr of title by Borrower ata future dateto a purchaser

If all or any part of the Prope v or any Interest in the Property is sold or
transferred (or if Borrower is not a n.uural person and a beneficial interest in
Borrower is sold or transferred) withcut Lender’s prior written consent, Lender
may|require immediate payment in fuli-¢7 all sums secured by this Security
Instrument However, this option shall not bz exercised by Lender if such exer-
cise rs prohibited by Applicable Law. Lender alsoshall not exercise this option if:

(a) Borrower causes to be submitted to Lender inforriaiion required by Lender to

evaluate the intended transferee as if a new loan wera Leing made to the trans-

feree| and (b) Lender reasonably determines that Lenda(’s .oecurrty will not be
|mparred by the loan assumption and that the risk of a bregcnof any covenant

or agreement in this Security Instrument is acceptable to Lenasr.

To the extent permitted by Applicable Law, Lender may charge: a izasonable
fee as a condition to Lender's consent to the loan assumption. Lender miay also
requrre the transferee to sign an assumption agreement that is acceptable to
Lender and that obllgates the transferee to keep all the promises and agreenents
made in the Note and in this Security Instrument. Borrower will continue to be
oblrgated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender

I
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security [nstrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
maj, i-tvoke any remedies permitied by this Security Instrument without further
notice oi"demand on Borrower.

BY EﬁlGNING DELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixer/Adjustable Rate Rider.

// / A /Z/— T[T (Seal)

yras JGULLEN DATE

<Al
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