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Mortgage

Definitions. Words used in multiple seciions of this document are defined below and other words are
defined in Sections 3. 11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} “Securiry Insirument " means this documer, which is dated July 13, 2022, together with all
Riders to this document.

(B) “Borrower " is Q1 Ru Zhao. a single woman and'Znu Li Zhang, a married woman. Borrower is
the mortgagor under this Security Instrument,

(C) "Lender™ is U.S. Bank National Association. Lender’1s'anational bank organized and
existing under the laws of the United States of America. Lenaer's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Secyrity Instrument.

(D) “Note " means the promissory note signed by Borrower and datodJuly 15, 2022. The Note
states that Borrower owes Lender Two hundred thirty eight thousand seven hundred fifty and
00/100 Dollars (U.S. $238.750.00) plus interest at the rate of 4.875%. Bediower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2052.
(E) “Property” means the property that is described below under the heading "Transier of Rights
in the Property."

(F) "Loan” means the debt evidenced by the Note. plus interest, anv prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesr,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 14 Family Rider
01 VA Rider (0 Biweekly Payment Rider (1 Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes.
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simifar organization.

() "Electroniy Funds Transfer " means any transfer of funds. other than a transaction originated
by check, drafl, c: similar paper instrument, which is initiated through an electronic terminal,
telephonic instrunent. computer. or magnetic tape so as to order, instruct, or authorize a financial
institution to debit ¢r ciedit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tel’2r"machine transactions, transfers initiated by telephone. wire transters.
and automated clearinghouse iransfers.

(K) “Escrow Irems ' means those items that are described in Section 3.

(L) “Miscelianeous Proceeds ” nieans any compensation, settlement, award of damages, or
proceeds paid by any third party (otler than insurance proceeds paid under the coverages described
i Section 5) for: (i) damage to, or destiuction of. the Property; (ii} condemnation or other taking of
all or any part of the Property; (iii) conveyaice in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or conditicin of the Property.

(M) “Mortgage Insurance ™ means insurance proteciing Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the regularly scheduledam.cumt due for (i) principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12.U.8.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1£24), as they might be
amended from time to time. or any additional or successor legislatior oy regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refirs o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loar ™ even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/urihis Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavinent
of the Loan, and all renewals. extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See legal description attached hereto and made part of hereof.

Parcet 1D Number: 17-22-301-065-1181 which currently has the address of 1620 $ Michigan Ave
unit 925 [Street] Chicago [City]. INinois 60616 [Zip Code] ( “Property Address :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to riortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims ang dzmands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitedw ariations by jurisdiction to constitute & uniform security instrument covering
real property.

Uniform Covenants. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when(due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and iate charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Fayments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if anj-check or other instrument received by Lender as
payment under the Note or this Security Instrument’is returned to Lender unpaid. Lender may require
that any or all subsequent payments due under the Note.and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (z)cash; (b) money order: (¢) certified check.
bank check. treasurer's check or cashier's check, provided 2oy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality ‘or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordance wiip-ihe notice provisions in
Section 13, Lender may return any payment or partial payment if the pavinenicor partial payments are
insufficient to bring the Loan current. Lender may accept any payment or parial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to.iisrights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply sucivpayments at
the time such payments are accepted. If each Periodic Payment is applied as of its schiedvies due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furas tintil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reagonable
period of time. Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the latc charge. If more than one Periodic Payment is outstanding. Lender may apply any payment
received from/Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be puid in full. To the extent that any excess exists after the payment is applied to the

full payment of efie sr-more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments skall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpeae the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow liems. Boriower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid iv full, a sum (the *'Funds '} to provide for payment of
amounts due for: (a) taxes and assessments(and ather items which can attain priority over this Security
Instrument as a lien or encumbrance on the Proserty; (b) leaschold payments or ground rents on

the Property. if any; (c) premiums for any and all isurance required by Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or aiy-sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in acesrdance with the provisions of Section 10.
These items are called “Escrow Irems. " At origination or-«¢ sisv time during the term of the Loan,
Lender may require that Community Association Dues, Fees/and Assessments, if any, be escrowed
by Borrower. and such dues. tees and assessments shall be an Es2row Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation i ray the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lendei Fupds for any or all Escrow
Items at any time. Any such waiver may only be in writing. [n the event of susnwaiver, Borrower
shall pay directly, when and where payable. the amounts due for any Escrow liems-for which
payment of Funds has been waived by Lender and. if Lender requires, shall furmis! to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's oblization to
make such payments and to provide receipts shall for all purposes be deemed to be a covanziiand
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ 15 vsed in
Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrawer
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
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accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the tizie specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually anaiyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interést.on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is macke v, writing or Applicable Law requires interest to be paid on the Funds. Lender shall
not be required to pay Corrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accountirig of the Funds as required by RESPA.

If there is a surplus of Funds hel2 incescrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accoidance with RESPA, [f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessar; t0.make up the shortage in accordance with RESPA. but

in no more than 12 monthly payments. If therl 35 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency ir accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Insizument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Ingfrument, leasehold payments
or ground rents on the Property, if any, and Community Association Duea; Fees, and Assessments, if
any. To the extent that these items are Escrow [tems. Borrower shall pay thexrin the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a v anner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) conienis.the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in‘Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, Lut

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender

2201497742
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods. for which Lender requires
insurance. This msurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change dviing'the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lend=r may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for ficoz zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determiniation and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible 2. the payment of any fees imposed by the Federal Emergency Management
Agency In connection with the(rer i=w of any flood zone determination resulting from an objection by
Borrower.

[f Borrower fails to maintain any of tie caverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowers-expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefure. such coverage shall cover Lender. but might or
might not protect Borrower, Borrower's equity in the-Property, or the contents of the Property, against
any risk. hazard or liability and might provide grecter or lesser coverage than was previously in etfect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained (Any amounts disbursed by Lender under

this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dicbrrsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymest

All insurance policies required by Lender and renewals of such policies.snall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage claute,and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right te‘nald the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender a'lreceipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage. net.otherwise
required by Lender, for damage to, or destruction of. the Praperty, such policy shall ixclurle a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrter and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrower otherwiz:
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property. if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period.
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Lender shall have the right te hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess. if any. paid to Borrower.
Such surance proceeds shall be applied in the order provided for in Section 2.

If Borrower avandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that
the insurance cairicrhas offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period wiil begin when the notice is given. In either event. or it Lender acquires the
Property under Section 22 o7 otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds i1t a1 smount not to exceed the amounts unpaid under the Note or this Security
[nstrument, and (b} any other of Rorrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) underail insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Pitperty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts nnpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy, Borrower shall occupy, estabishi, and use the Property as Borrower's principal
residence within 60 days after the execution of this’security Instrument and shall continue to occupy
the Property as Borrower's principal residence for atlenst one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shallst be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow<r's-control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower
shall not destroy, damage or impair the Property. allow the Property to-deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property Borrawer shall maintain the
Property in order to prevent the Property from deteriorating or decreasiig in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not<cenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detedioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Cender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the itiguranice or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undet this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument; (b there is a legal proceeding that might significantly affect Lender's interest in the
Property and/e1 tights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnatitm.or forfeiture, for enforcement of a lien which may attain priority over this Security
[nstrument or to snfeice laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay‘tor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums(sedurad by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying teasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, iicluding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not liinited to, entering the Property to make repairs, change
locks. replace or board up doors and windoys, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and kave utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have t'dg,so and is not under any duty or obligation to
do so. Itis agreed that Lender incurs no liability fornot-taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear ‘ntzrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from-Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with(ai! the nrovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the feé ticie shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of‘making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance tazifict. If,

for any reason. the Mortgage Insurance coverage required by Lender ceases to be available/drom

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay-he
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Moitgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these pavments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan is
ultimately paid in full. and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or tz provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordunce with any written agreement between Borrower and Lender providing for such
termination or unt‘l termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligaiior. fo pay interest at the rate provided in the Note.

Mortgage Insurance reipvourses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower do=s ot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions fiai are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the m<&tgage insurer may have available (which may include

N

funds obtained from Mortgage Insurance premiums},

As a result of these agreements, Lender, any purchasey of the Note, another insurer, any reinsurer. any
other entity, or any affiliate of any of the foregoing, may seczive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Boirawer's payments for Mortgage [nsurance,
in exchange for sharing or modifying the mortgage insurer's fisk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer'cisk in.exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capti’e reipsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower lias'agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements i not increase the

amount Borrower will owe for Mortgage Insurance, and they will not enti‘le Rorrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect 4o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lav. 7 bése
rights may include the right to receive certain disclosures, to request and obtain cancefizticn of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/oi &
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, il the restoration or repair is cconomically feasible and Lender's security is not lessened,
During stich repair and restoration period, Lender shall have the right te hold such Miscellaneous
Proceeds until Lender has had ain opportunity 1o inspect such Property to ensure the work has been
completed to Lender's satisfaction, pmvided that such inspection shall be undertaken promptly. Lender
may pay for the reparrs and restoration in a single dishursement or in a series of progress payments is
the work is completed. Unless an agreement is “made in writing or Applicable Law requires interest ta
be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or
earmings oresuth Miscellaneous Proceeds, [T the restoration ar repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securtty Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneaus Pracetds shall be applied in the order provided for in Section 2.

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suihssezured by this Security Instrument, whether or not then due, with the
excess, 1f any, paid to Borrower

In the event of a partial taking, descruction, or loss in value of the Property in which the fair market
value of the Property immediately heore the partial taking, destruction, or [oss in value is equal to

or greater than the amount of the sums Secuyed by this Security Instrument immediately before the
partial taking, destruction. or loss in value, inlzse Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument slialt be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately bt'fme the partial taking, destructiop: or loss in value. Any balance shall be paid
to Borrower,

I the event of a partial taking, destruction. or loss in value of the Property in which the tair market
value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrucrion, or loss in value, unless
Borrower and Lender otherwise agree in wriiing, the Miscellancous Precesds shall be applied to the
sums secured by this Security Instrument whether or not the sums are their e,

If the Property is abandonced by Barrower, or it after notice hy Lender to Borrowerthat the Opposing

Party (as detined in the next sentence) offers to inake an award to settle a claim o dam ages, Borrower
fails to respond W Lender within 30 days after the date the notice is given, Lender is {uthcrized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property ovio the
sunms secured by this Security Tnstrument, whether or not then due. "Opposing Party” meanebathird
party that owes Borrower Miscelluneous Proceeds or the party against whom Borrawer has a rghcol
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lende's

2207487742
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interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather
material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are allributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amertization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the Jiabitity of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
LOMMeEnce procecaings against any Successor in Interest of Borrower or to refuse to extend time

for payment or athanvise modify amortization of the sums secured by this Security Tnstrument by
reason of any demanc 1rade by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lerdes in exercising any right or remedy including. without limitation. Lender's
acceptance of payments fravythird persons, entities or Successors in Interest of Borrower or in
amounts less than the amount thienidiez, shall not be a waiver of or preclude the exercise ol any right or
remedy,

13. Joint and Several Liability; Ca-sianers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligutions and liability shall be joint and several, However,

any Borrower who co-signs this Security Instrimiant but does not execute the Note (a "co-signer"):

() Is co-signing this Security Instrument only to morteage, grant and convey the co-signer’s interest

i the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agreés that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodziions with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest =7 Borrower who assumes
Borrower's obligations under this Security Instrument in writing. and/is approved by Lender, shall
obtain all of Borrower's rights and benetits under this Security Instrunien, Borrower shall not be
released from Botrower's obligations and liability under this Seeurity Insteisiont unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instoénent shail bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawer fees for services performed in confiecion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nightoander this
Seeurily Instrument, ineluding, but not limited to, attorneys' fees, property inspection and valvation
fees. In regard to any other tees, the absence of express authority in this security Instrument 10 charge
a specitic fee 10 Borrower shall not be constived as a prohibition on (he charging of such fee, Leader
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

FHianyraz
ILLINOIS-Single Family-Fanme Mas/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1404
Winllers Kiuwer Flnandial Bervices, Inc 127200
262207142 1 0 AGH-J20220326Y Fage 11 0l 16

i



2220621078 Page: 13 of 26

UNOFFICIAL COPY

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be i1 wiirng. Any notice to Borrower in connection with this Security Instrument shall be
deemed to havebeen given to Borrower when mailed by first class mail or when actually delivered
ta Borrower's nutire address it sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowe:s unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address/un'ess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall piorintly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrgrver's change of address. then Borrower shall only report a change of
address through that specitied procZdure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in colmaction with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Ins‘rumant.

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction ite2vpich the Property is located. All rights and
obligations contained in this Security [nstrument are subject 0 iy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a probibition against agreement by
contract. In the event that any provision or clause of this Security Insizurient or the Note conflicts with
Applicable Law, such contlict shall not affect other provisions of this Se¢usitv Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean'and include
corresponding neuter words or words of the feminine gender; (b) words in the singule: siall mean and
include the plural and vice versa; and (¢} the word "may"” gives sole discretion withoutany.abligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not

2201497742

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
Wollers Kiuwer Financial Services, Inc 1212021

2022071422.1.0.4088-)20220328Y Page 12 of 16

‘




2220621078 Page: 14 of 26

UNOFFICIAL COPY

limited to. those beneficial interests transferred in a bond for deed, contract for deed. installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peyiod of not less than 30 days from the date the notice is given in accordance with Section
I'5 withinvhich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rirni to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tiieighit to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (aj five-days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period-as Applicable Law might specity for the termination of Borrower's
right to reinstate: or (¢) entry or'a iudgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender allsuins which then would be due under this Security Instrument
and the Note as if no acceleration haaaccurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred-in-enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, propeny inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's 'nterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender m:y reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrumgnt.and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchangsd unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay sucli rainstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cask: (5) money order; (c) certified check.
bank check. treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality or ei'tity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and o'iiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this4ight to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Iste ora partial
interest in the Note {together with this Security Instrument) can be sold one or more t mes without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loar S¢ivicer”)
that collects Periodic Payments due under the Note and this Security Instrument and perfornis-other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law:
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
tndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument. until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and «iforded the other party hereto a reasonable period after the giving of such notice to take
corrective aciion. I Applicable Law provides a time period which must elapse before certain action
can be taken, that fime period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given<a Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental

Law and the following substances! gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbic des. volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materiais; (t) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any resysise action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Envirorintental Condition” means a condition that can
cause, contribute o, or otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. ¢n or in the Property. Borrower shall

not do. nor allow anyone else to do, anything affecting the Propety (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or.fc) which, due to the presence.
use, ot release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, ug<or storage on the Property
of small quantities of Hazardous Substances that are generally recognized-to/seappropriate to normal
residential uses and to maintenance of the Property (including, but not limited [0, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dzmand. lawsuit

or other action by any governmental or regulatory agency or private party involving the Pionerty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledgé_/n).any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, releaze or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use-or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleraticza of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th< Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and ‘he right to assert in the foreclosure proceeding the non-existence of a default
or any other defcise of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date spec.fied in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument }5 judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the rem¢dizs provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and cs5ts of title evidence.

23. Release. Upon payment of all sums sacured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower shall pay ary racordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only i#4n¢ fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applizable.!aw.

24. Waiver of Homestead. In accordance with Iilineis law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois hotasstead exemption laws.

25. Placement of Collateral Protection Insurance. Unlsss Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agréeraent with Lender. Lender may
purchase insurance at Borrower's expense to protect Lender's tiiierests-n Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Sorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender; but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boriower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connéction with the
placement of the insurance, until the effective date of the cancellation or expiration of the Surance.
The costs of the insurance may be added to Borrower's total outstanding balance or obli gation: The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtair on its
own.
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

() 7o 2hi Ly 2hang

Qi Ru Zhao Thy U _Z_L\E:r\.r)

Acknowledgment

State oi Iinois

County of Conk - (-l ..\(O/
This instrumeniwas acknowledged before me on l/')' ‘ S - by Qi Ru
hpond Zirey U Lan

G
Nljapv\Public

lona Ynosdse

(Print Nume)

My commission expires: (\/h P? M <

NOTARY PUBLIC, STATE OF iLLINOIS e

1 MY COMMISSION EXPIRES: 6132095
e o

Loan Origination Organization: U.S. Bank National Lozn-Originator; Lynn Yan Chen

Association NMLS(D: 278261
NMLS ID: 402761
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Exhibit A

LN22026082

UNIT 925 AND P-103, IN THE 1620 5. MICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:

THE NORTH 2504 FRET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO OF PART QF THE
SOUTHWEST FRACTONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N C20K COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 3 IN BLOCK 3 IN CLARKE'S ADJITICM TO CHICAGO IN THE SOUTHWEST FRACTIONAL
1/4 QF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14_EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED A3 FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE NORTH
LINE OF 5AID LOT 3; THENCE SQUTH ALONG THE WEST LINE QF MICHIGAN AVENUE TO THE SOUTH LINE
OF LOT 3; THENCE NORTH ALONG THE WEST LINE OF SAID LOT TO A POINT 25,00 FFET SOUTH OF THE
NORTH LINE QF SAID LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTF LINE OF SAID LOT
370 THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

PARCEL 3:

ALLOF LQT 4 AND THAT PART OF LOT 5 LYING NORTH QF THE SQUTH 50.65 FEET OF SAID LOT 5 IN
BLOCK 2 IN CLARKE'S ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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LN22026082

PARCEL 4:

THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO, IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOTIN BLOCK 3 IN ZLARKE'S ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION
22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PARCEL 6:

THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISICALOE-BLOCK 4 IN THE ASSESSOR'S DIVISION OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ' COOK COUNTY, ILLINOIS.

PARCEL 7:

THE SOUTH 22-1/2 FEET OF LOT 5 IN 8LOCK 3 IN CLARKE'S ADDITION TO CHICAGO, il THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 8:

THE SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S. N. DEXTER'S SUBDIVISION OF
BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




2220621078 Page: 20 of 26

UNOFFICIAL COPY

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 621539044 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

LN22026082

PIN: 17-22-301-065-1181, 17-22-301-065-1350

For Informational Purposes only: 1620 South Michigan Avenue, Unit 925, P-103, Chicago, IL 60616
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 15th day of July, 2022, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security
Instrument "} of the same date given by the undersigned (the “Borrower ™) to secure Borrower's

Note to U.S. Bank National Association (the “Lender ) of the same date and covering the Property
described in the Security Instrument and located at: 1620 S Michigan Ave unit 925, Chicago, IL 60616
[Property Address]

The Prope:tv 1icludes a unit in, together with an undivided interest in the commen elements of,

a Condominiviie Project known as: 1620 S. Michigan Condominium [Name of Condominium
Project] (the “Cordominium Project ™). 1f the owners association or other entity which acts for the
Condominium Préject (the “Owners Assaciation”) holds title to property for the benefit or use of its
members or shareholders. the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and venefits of Borrower's interest.

Condominium Covenants, '» addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendet firther covenant and agree as follows:

A. Condominium Obligations. Eorrcwer shall perform all of Borrower's obligations under the
Condominium Project's Constitaent Docamients. The “Constituent Documents " are the: (i) Declaration
or any other document which creates the ConcCominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Berrowe: shiall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asgociation maintains, with a generally accepted
insurance carrier, a “Master” or " Blanket” policy on the’Cendominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels). for
the periods, and against loss by fire, hazards included within'the ‘erm "Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes ana tloods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property: 7id (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is dcemed satisfied to the
extent that the required coverage is provided by the Owners Association poli;.

What Lender requires as a condition of this waiver can change during the term ofxhe loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair ftllowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtep.consent, either partition or subdivide the Property or consent to: {i) the abandonment or
terminatien af the Condominium Project, except for abandonment or termination required by law in
the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent don:ain{ii) any amendment to any provision of the Constituent Documents if the provision
is for the exprese’tenefit of Lender, (iii) termination of professional management and assumption

of self-management of (he. Owners Association: or (iv) any action which would have the effect of
rendering the public liabitity insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does rot pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disburszd by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest’izam the date of disbursement at the Note rate and shall be

payable. with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Borrower
L A
2 2) Zhie M 2l
N Lo - e
Qi Ru Zhao Ty L 7 b P,
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Adjustable Rate Rider

{1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ATMUSTABLE RATE RIDER 15 made this 15th day of July, 2022, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secaurity
Instrument "y of the same date given by the undersigned (the “Borrower "} to secure the Borrower's
Adjustable Kate Note (the “Nore ") to U.S. Bank National Association (the “Lender ™) of the same date
and covering k= property described in the Secuitty Instrument and located at; 1620 & Michigan Ave
unit 925, Chicagzo. IL 60616 [Property Address),

THE NOTELONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KAy AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT FdZ BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT AKY ONE TIME AND THE MINTMUM AND MAXIMUM RATES
THE BORROWER MTST PAY.

Additional Covenants. In additior to the covenants and agreements made in the Security
Instrument, Borrower and Lender funibercovenant and agree as follows:

A. Interest Rate and Monthly Payment Changes. The Note provides for an initial interest rate
ol 4.875%, The Note provides for changes in wng interest rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate [ will pay may <hange on the first day of August, 2032, and
may change on that day every [2th month thereafter. Bach date on which my interest rate could
change is called a "Change Date. "

(B) The Index. Beginning with the first Change Date. my iterescrate will be based on an Index
that is caleulated and provided to the general public by an adminatrater (the “Adminisirator”).
The “Tndex ™ 15 the weekly average yield on United States Treasury securities adjusted o a constant
matunty of one vear, as made available by the Board of Governors of the Federal Reserve System.,
The most recent Index value available as of the date 45 days before each Chanire Daie is called the
“Current Index,” provided that it the Current Inclex is less than zero, then the Current Index will be
deemed to be zero for purposes of caleulaling my interest rate.

It the Index is ne longer available, it will be replaced in accordance with Section 40 nriow,

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulaté minew
interest rate by adding two and three-quarters percentage point(s) (2.73%) (the "Murgin ") té te
Current Index, The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

FEMEERE R
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Current Index to the nearest ong-gighth of one percentage point (0.123%). Subject to the Linits
stated in Section 4(03) below, this rounded amount will ba my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufticient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments, The result of this calculation will be
the new amount of my monthly payment,

(D) Limits on Interest Rate Changes. The interest rate 1 am required Lo pay at the first Change
[ate will not be greater than 9.875% or less than 2.75%. Thereafier, my interest rate will never be
increased.or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate’af aterest 1 have been paying for the preceding 12 months. My interest rate will never be
greater than 9.875% or less than 2.75%.

(E) Effective Uate of Changes. My new interest rate will become effective on cach Change
Date. T will pay e smount of my new monthly payment beginning on the first monthly payment
date afler the Changz Diste until the amount of iny manthly payment changes again,

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amoupt = my monthly payment before the effective date of any change.
The notice will include information.required by law to be given o me and also the title and
telephune number of a person whi wiil answer any question [ may have regarding the notice.

(G) Replacement Index and Rep!zcament Margin. The Index is deemed 1o be no longer
available and will be replaced it any of the following events (each. a "Replacement Evenr”) oceur:
(1) the Administrator has permanently or indefinitely stopped providing the Index to the general
public; or (ii) the Administrator or its regulatorissues an official public statement that the Tndex is
no longer reliable or representative.

If a Replacement Event oceurs, the Note Holder will seiesta new index (the “Replacement Index ™)
and may also select a new margin (the “Replacement Mavgin®'), as follows:

L. 1t a replacement index has been selected or recommendec-ior use in consumer products,
meluding residential adjustable-rate mortgages, by the Board of Covernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a coramittee endorsed or convenad
by the Board of Gavernors of the Federal Reserve System or the Fageral Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will seloet that index as the
Replacement Index.

2 11 a replacement index has not been selected or recommended for use in consuniiproducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will makea
ressonable. good faith effort to select a Replacement Index and a Replacement Margin that,
when added together. the Note Holder reasonably expects will minimize any changeir/the cost
of the loan. taking into account the historical performance of the [ndex and the Replaceiven!

Index.
2201457742
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The Replacement [ndex and Replacement Margin. if any, will be operative immediately upon

a Replacement Event amd will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event, The Index and Margin could
be replaced more than once during the term ol my Netz. but only if another Replacement Event
oeeurs, After a Replacement Event, all references to the “Index” and “Margin' will be deemed to
be reterences to the “Replucement Index” and “Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation,

B. Transfer of the Property or a Beneficial Interest in Borrower,

1. Until Bgrrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant ¥ of the Security Instrument shall be n effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 12, “nterest in the Property” means any legal or beneficial interest in the
Property, including: but not limited 1o, those beneficial interests transferred in a bond
for deed, contract far deed. installment sales contract or escrow agreement, the intent of
which is the transfer zititle by Borrower at a future date to a purchaser.

it all or any part of the Propeity or any Interest in the Property 1% sold or transferred
(or it Borrower is not a natural perzon and a beneficial interest in Borrower is sold or
transferred) without Lender's pricr suritten consent, Lender may require immediate
payment in full of all suins secured kvthis Security Instrument. However, this option
shall not be exercised by Lender il suck rxercise is prohibited by Applicable Law.

I Lender excrcises this option. Lender shall give Borrower notice of scceleration. The
notice shall provide # period of not less than' 30 flays from the date the notice is given in
accordance with Section 15 within which BorrowzZrmust pay all sums secured by this
Security Instrument. [f Borrower fails to pay these wupis prior to the expiration of this
period. Lender may invoke any remedies permilied by 2n's Security Instrument without
further notice or demand on Borrower,

2. After Borrower's initial interest rate changes under the terms siated in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 aboveshall then cease to be in
effect, and the provisions of Uniform Covenant |8 of the Securily [nstrurient shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Aswsed in

this Section 18, “Interest in the Property’ means any legal or beneficial interet in | he
Property. including, bul not fimited to. those beneficial interests ransferred in a bond
for deed. contract for deed, installment sales contract or eseraw agreement, the intent.of
which is the transler of title by Botrower at a tuture date to a purchaser,

I all or any part of the Property or any Tnterest in the Property is sold or transterred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior writien consent. Lender may require immediate

TNAGTTAY
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohtbited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transteree; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any cavenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Securiiy Instrument. Borrower will continue to be obligated under the Note and this
Security Mistrument unless Lender releases Borrower in writing.

[f Lender esercises the option to require immediate payment in full, Lender shall give
Borrower notice f'acceleration. The notice shall provide a period of not less than 30
days from the date te notice is given in accordance with Section 15 within which
Borrower must pay.a:sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the 2xpiration of this period. Lender may invoke any remedies

permitted by this Security Listrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

O R 2l his, 11 2hon
Oi Ru Zhao = P T
Thalias W v\c)
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