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MORTGAGE

LIEMDER: KIAVI FUNDING, INC.
BORRCWER:

WORLD CLAGS 1OMEBUYERS INC, An Indiana Lirited Liability Company

LOAN No.: 34417689

PREPARED BY
AND WHEN RECORDED MAIL TO:

Kiavi Funding, Inc.
Attn: Post Closing Department

2 Allegheny Ceater, Nova Tower 2, Suite 200
Pittsburgh, PA 15212

Common Address of Property:

2919 225th St.. Sauk Village, It 60411

PIN: _33-31-105-026-0000
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MORTGAGE

THIS MORTGAGE (the “Mortgage™) is made on_(7-22-2022 by:

WORLD CLASS HOMEBUYERS ING. An Indiana | imited | igbility Company

(“Borrower”), whose address is:
7424 W I57TH ST, ORLAND PARK, iL, 60462, USA
in favor of Kiavi Funding, Inc., a Delaware corporation, (“Lender™), whose address is:

2 Allegheny Cainter Nova Tower 2, Suite 200, Pittsburgh, PA 15212

WITNESSETH

WHEREAS, Lender ha; agresd to provide Borrower with a Loan (the “Loan™) as evidenced by that certain
Promissory Note Secured by OGecurity Instrument dated of even date herewith in the amount of
$ 113,200.00 by ar d be;ween Lender and Borrower (the “Note™); and

WHEREAS, Lender is making the Luan in-reliance on this Mortgage, and it is a'‘condition precedent to the
making of the Loan by Lender that Borrower exeZvicand deliver this Mortgage.

NOW, THEREFORE, in consideration of the farecning and other benefits accruing to Borrower, the receipt
and sufficiency of which are hereby acknowledged, Borrowes kereby covenants and agrees with Lender, as follows:

GRANTING CLAUSES

BORROWER IRREVOCABLY MORTGAGES AND WARRANTS TO LENDER, ITS SUCCESSORS
AND ASSIGNS, all of Borrower’s present and future estate, right, title and.inteiest in and to the following described
property (callectively, the “Property™):

(A) The real :property located in the County of Caok . , State of L ,
commonly known and addressed as:

2919 225th St., Sauk Village, IL 60411 _ AV .
and more particularly described in Exhibit A atiached to this Mortgage-and incorporated hereir b reference (the
“Land™); and

(B) All Buildings, Fixtures, Easements, Rents and Profits, Development Rights, Water Rights, and
Mineral Rights, including without limitation all presént and future Leases relating to the foregoing real property and
all guaranties and-security and security deposits supporting stich Leases (as those terms are defined in Article 1 of
this Mortgage)} (asthose terms are defined in Article 1 of this Mortgage); and

Q) All of the following related to the assets specified in (A) and (B} above, (i} Books and Records,
plans, specifications, surveys (ii) Insurance Policies, title insurance policies, sales contracts, construction contracts,
architectural agreements, engineering contracts, service and maintenance contracts, management contracts, and
marketing contracts; (i) work product arising from any such contract or agreement; (iv) all warranties, guarantees
and other similar contract rights and (v) all other tangible personal property located on or used in connection with
the forgoing {excluding only Consumer Goods as defined in the Uniform Commercial Code).

H
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THIS MORTGAGE SECURES THE FOLLOWING INDEBTEDNESS AND OBLIGATIONS
{collectively, the “Obligations™) in such order of priority as Lender may from time to time elect:

. n Payment and performance of Borrower’s indebtedness and obligations under the Note and this
Morigage and all extensions, renewals, modifications, and replacements thereof, including the Reserve Advance
pursuant to the Note(if applicable) (“Reserve Advance™); and

2 Payment and performance of any and all other indebtedness which may hereafter be owing by
Borrower o Lender under the Note, this Mortgage or other Loan Documents, however incurred, including but nat
limited to the attorneys” fees, court costs, witness fees, expert witness fees, collection costs, and-costs and expenses

paid by Lender in the preservation and enforcement of its rights and remedies under this Mortgage or other Loan
Documents:

3 T the extent that Lender’s rights to recover a deficiency from Borrower are subject to California
real property Jaw (i7clvding without limitation the provisions of Code of Civil Procedure 580a, 580b, 5804, 580¢, 726,
726,5 and 736) Borrov'erind Lender hereby agree and acknowledge that this Security Instrument shall not secure the
foliowing obligations which <ue hereby excluded from the definition of “Obligations™: (i) the obligations of Borrower
under Section 2.3 of this Secuity Instrument or (ii} any obligations under any other environmental indemnity
agreement or (iii) any obligations under any other guaranty or indemnity agreement

THIS MORTGAGE constitutes {i))a personal property security agreement to the extent that it includes
personal property assets hereunder that ace pui real property assets subject to the applicable real property recording
statues (and Borrower hereby -grants Lender-a-security interest in all such personal property assets to secure the
Obligations) and (ii) a Fixture Filing in accordance with the Article 9 of the Uniform Commercial Code.

RTICLEL

DEFINITIONG

For purposes of this Mortgage, the following terms shall have he following definitions:

L1 Books and Records. “Books and Records™ means all books-and records relating to the design,
construction, improvement, development, use, ownership, operation, maintenar.co. izpair, lease, taxation or marketing
of the Property whether kept in hard capy or electronic form.

1.2 Buildings. “Buildings” means all buildings, structures and other impiovements now existing or
hereafter located on the Land.

1.3 Condemnation Claims. “Condemnation Claims” means all claims, actions, savses of action,
demands, liens, rights, judgments, settlements, awards, compensation, and damages of every kind an7i nature which
Borrower now has or which may hereafter accrue against any Person, whethér arising in tort, by contract ca i atute, or
inany other manner, which in any way directly or indirectly relate to or arise out of any condemnation of the Property
or other taking of the Property for public or quasi-public use by eminent domain or to the transfer of the Property in
lieu of condemnation or any such taking.

1.4 Condemnation Proceeds. “Condemnation Proceeds™ means all proceeds, tangible and intangible
property resulting from the payment, collection of, recovery on, or other disposition of any or all of the Condemnation
Claims.

L5 Covenants and Restrictions. “Covenants and Restrictions” means all covenants, conditions,
restrictions, equitable servitudes, and all other similar matters now or hereafter affecting the Property; inclading any
condominium, planned unit development, or cooperative apartment declaration of covenants, conditions and
restrictions, by-laws, articles, rules, and regulations to which Borrower or the Property is subject or bound.

2 34417689
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1.6 Develogment Rights. “Development Rights™ means all existing and future development rights,
development credits, air rights, and options of any kind relating to the Property.

1.7 Easements. “Easements” means all existing and future easements, rights of way, licenses, and
similar rights relating or appurtenant to the Property and all existing and future rights in or to streets, roads, sidewalks,
alleys, strips and gores adjoining or used in connection with the Property.

1.8 Event of Default. “Event of Default” means any of the events described in Article 3 of this
Mortgage.

1.9 Fixtures. “Fixtures” means all fixtures, machmery, equipment, building materials, appliances,
landscaping, systems, built-in furniture, plumbing, e!ectrlcal coverings and other commonly recognized fixtures now
or hereafier lutated in, on, attached or affixed to, or used in connection with the Land or the Bu:ldmgs ncluding; but
not limited togal'SIVAC and uhhty systems; security and access control equipment; water heaters, showers, bathtubs,
tanks, pumps, iediets; sinks, pipes, and other plumbing fixtures and equipment; stoves, ranges, refrigerators,
dishwasliers, and dizposals; iaundry equipment; engines, motors, generalors, boilers, furnaces, and incinerators; wall,
window, and floor coverings. including screens, shades drapes, and awnings; partitions, doors, windows, cabinets,
bookcases, and hardware; cliardeliers-and other light fixtures; trees, plants-and other landscaping; and al] attdchments,
substitutions, accessories, actassions, replacements, improvements, and additions to any or all of the foregoing, all of
which shall conclusively be deemred ‘e b= part of the Land and Buildings and conveyed by this Mortgage, whether or
not affixed or attached to the Land ¢ the Ruildings,

110 General Partner. “Gencral Pariner” means.any Person who is acting as a general partner of a
partnership.

1.11  Goveramental Authorities. “Gorerimental Authorities” means all governmental or quasi-
governmental authorities, boards, bureaus, agencies, commissions, departments, administrative tribunals, and other
instrumentalities, judicial and non-judictal authorities, and prblic utilities having or exercising jurisdiction over
Botrower or the Property.

1.12 Governmental Permits: “Governmental Permits™ i .eans all permits, approvals, and authorizations
now or hereafter-issued by all Governmental Authorities for or in connection, with the Property, including grading
permits, foundation permits, building permits, tentative subdivision map ‘approvals, zone changes, zone variances,
conditional use permits, temporary certificates of occupancy, and final certificatis of occupancy.

1.13  Governmental Requirements. “Governmental Requirements” mie;ns all existing and future laws,
ordinances, rules, regulations, orders, and requirements of all Governmental Authorities applicable to Borrower or the
Property, including those respecting the design, construction, improvement, development, use; ownership, operation,
maintenance, repair, or marketing of the Property.

1.14  Guaranty. “Guaranly™ means the guaranty agreement or agreements executed by iny'Guarantor.

1.15  Guaranfor. “Guarantor” means the Person or Persons, if any, now or hereafter guaranteeing
payment of the Note or payment or performance of any or all of the other Obligations.

1.16  Impositions, “Impositions™ means all (a) Taxes; (b) Insurance Premiums; (c) gas, electricity,
water, sewer, and other utility charges which are incurred for the benefit of the Property or which may become a lien
against the Property; (d) assessments, charges, and fees imposed pursuant to any Covenants and Restrictions;
{e) assessments, charges and fees payable with respect to any Easements, Water Rights or Development Rights;
(f) ptincipal, interest, and other amounts payable in connection with any Liens; and (g) such other taxes, charges,
premiums, assessments and impositions relating to the Property, the payment of which Lender determines to be.
necessary to protect Lender’s security for'the Obligations.

.17  Improvements. “Improvemerits” means the Buildings and Fixtures, collectively.

3 34417689
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1.18  Insurance Claims. “Insurance Claims™ means all claims, actions, causes-of action, demands, liens,
rights, judgments, settlements, awards, compensation, and damages of every kind and nature which Borrawer now
has or which may hereafter accrue against any Person, whether arising in tort, by contract or statute, or in any other
manner, which in any way directly or indirectly relate to or arise under any policy of insurance which Borrower

maintains with respect to the Property or which Borrower is required to maintain under this Mortgage (collectively,
the “Insurance Poljcies™,

1.19  Insurance Proceeds. “Insurance Proceeds” means all proceeds, tangible and intangible property
resulting from the payment, collection of| recovery on, or other disposition of any or all of the Ingsurance Claims,

1.20 In‘sur_ancc Premiums. “Insurance Premiums”™ means all premiums and other amounts payable in
corinection »vith procuring or maintaining the Insurance Policies.

L21° ~Leases. “Ledses™ means all existing and futtre rental agreements, leases, licenses, concessions,
occupancy agreeiieats and other similar agreements affecting the Property, including all subleases at any level,

1.22 Liens. / ““iens”™ means all mortgages, deeds of trust, mechanics’ liens, and other liens and
encumbrances of every king aad.nature, other than this Mortgage, now or hereafier affécting the Property.

1.23  Lean Documents. ~“Loan Documents” means the Note, this Mortgage (fogether with any riders),
the Guaranty, and all other documents raecuted by Borfower or any of the Guarantors and delivered to Lender at
Lender’s request in connection with the 1.oan,and all exiensions, renewals, modifications, and replacements of such
documents,

124  Manager. “Manager” means any Person who is-acting as a manager of a limited liability company,
including any member who is acting in such capacity.

1.25 Mineral Rights. “Mineral Rights” means - existing and future right, title, and interest in and to
all minerals, oil, gas and other hydrocarbon substances in or on'the Fronerty.

1.26  Person. “Person” means any natural person or any entity including any corporation, partnership,
joint vénture, limited liability company, trust, unincorporated orgamzat:on‘ trus.es, or Governmental Authority.

1.27 Property Claims. “Property Claims™ means all claims, acticns, ~2uces of action, demands, liens,
rights, judgments, settlements, awards, compensation, and damages of every kind andatare (other than the Insurance
Claims and Condemnation Claims) which Borrower now has ‘or which may hereafier (crrue against any Person,
whether arising in tort, by contract or statute, or'in any other manner, which in any way diiectl»-ar indirectly relate to
or arise out of any or all of the following: (a)the Property; (b} ariy existing or future fact, mat.er. occurrence, or
transaction relating to the Property; or (c) the design, construction, improvement, -developmerit, use;, ownership,
opération, maintenance, repair or marketing of the Propeérty.

- 128 Propeity Proceeds. “Property Proceeds™ means all proceeds, tangible and intangibie property
resulting from the payment, collection of, recovery on, or other disposition of any or all of the Property Claims.

1.29  Rents and Profits. “Rents and Profits” means all existing and future rents, royalties, issies, profits,
proceeds, revenues, income and other benefits of the Property and all Leases, including all security deposits and
prepaid rent.

1.30  Taxes. “Taxes” means (a) all taxes, bonds, levies and assessments niow or hereafter affecting the
Property, including all general and special real and personal property taxes, bonds, and assessments affecting the
Property; (b} all other taxes, bonds, levies and assessments which now are or hereafter may become a lien on the
Property, including all income, profits, franchise, withholding, and gross receipt taxes; (c) all other charges now or
hereafter imposed on or assessed against the Property by any Governmental Authority or arising with respect to-the
design, construction, improvement, development, use, ownership, operation, maintenance, repair or marketing of the

4 34417689
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Property; and (d) all taxes, bonds, levies, and assessments riow or hereafter imposed by any Governmental Authorities

on Lender by reason of their respective interests in the Loan Documents, excluding any franchise, estate, inhéritance
income; or simtilar tax imposed on Lender.

r

1.31  Tenants, “Tenants” means all tenants and occupants of the Property under the Leases,

132 Water rights. “Water rights” means all existing and future water, water rights (whether riparian,
appropriative, of otherwise, and whether or not appurtenant), and all water stock relating to the Property.

ARTICLE 2

COVENANTS OF BORROWER

2.1 Yerformance of Secured Obligations, Borrower shall pay apd perform each and all of the
Obligations in accrrdince with their respective terms.

22 Preservation of the Property. Borrower (a) shall maintain the Property in good condition and
repair; (b) shall promptly repair-and restore in a good and workmanlike manner any part of the Property which may
be damaged or destroyed, whethe: cr not-any Insurance Proceeds are adequate to pay for the cost of such repair and
restoration; (¢) shall comply and vause the Property to comply with the provisions of all Insurance Policies; (d) shall
comply and cause the Property to coriply with all Governmental Requirements; (e) shall comply and cause: the
Property to comply with all Covenants aiid Restrictions; (f) shall maintain in effect all Governmental Permits; (g) shall
not initiate, join in or consent to any chunge-in the zoning, general plan, specific plan, or any other land use
classification affecting the Property or any Cevesant or Restriction without the prior written consent of Lender;
(h) shall not remove, demolish, improve, add to, or lter the Improvements (excluding non-structural alterations which
preserve or increase the value of the Property, alteratrons required by Governmenial Requirements and alterations
approved by Lender) or change the character or use of tne Property without the prior written consent of Lender;
(1) shall not commit or permit any waste respecting the Propeity.or impairment of the Property; (j) shall not abandon
the Property; (k) shall not commit or permit-any actupon the Progerty in violation of any Governmental Requirements;
(1) shall promptly complete in a good and workmanlike mannery and shall pay, when due, all claims for labor
performed and for materials furnished in connection with, Improvenwcnts whizh Borrower commenices to construct on
the Land; and (m) shall paint, cultivate, irrigate, fertilize, furnigate, prune, maintain and do all other acts, in a timely
and proper manner, which from the character or use of the Property may b< reécessary or appropriate to preserve,
protect and maintain the value of the Property.  Borrower hereby recognizes and‘ac)nowledges that the condition
and appraisal of the Property and all relevant documents relating to the Property-a e imnportant and necessary for
Lender to protect its position as secured creditor (whether or not Borrower is a debtor in aLy hankruptey, receivership,
liquidation or credit restructbring case or proceeding under state or Federal or bankruptcy law). Therefore, Borrower
hereby agrees: (a)} to promptly provide to Lender all documents and filings reasonably requasied by Lender which
relate 1o (i) the Property, (ii) its condition, (ili) any operations refated thereto. {iv) the maintenzacz thereof, (v) any
taxes or assessments thereon, (Vi) any insurance therefor, (vii) any liéns, claims or interests thereon asserted by third
parties, (viii) any leases thereof, and (ix) any rents or profits arising therefrom; (b) to provide Lender 0z its agents
upon two days nofice with a reasonable opportunity to conduct an internal .and external appraisal of the Property and
to cooperate with any reasonable reéquests in connection with such appraisal; and (c) to coordinate with Lender to take
the forgoing actions on an expedited basis of not more than one day in the event that Bosrower should become a debtor
in any bankruptcy, receivership, liquidation or credit restructure case or proceeding under state or Federal or
bankruptcy law.

23 Hazardous Substances. As used in this Section 2.3, (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvenis, materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means
federal laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined

_ _ 5 34417689
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in Environmental Law; and (d}-an “Environmental Condition” medns a condition that can cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous.Substances, on or in the Property. Borrower shall not de, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates
an Environmental Condition, or (c) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

a_ppropriate to normal residential uses and to maintenance of the Property (including, but not limited to, Hazardous
Substances in consumer products).

Drrawer shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmen.al.l2w of which Borrower has actual knowledge, (b} any Environmental Condition, including bt not
limited to, any spilling, leaking, discharge, release or threat of release of any Razardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learps, or is notified by any governmental or regulatory authority, or any-private party, that any

~

removal or other remediation e any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedial actiors 1y accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleznup.

24 Insurance. Borrower ohall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazardsiwcuded within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes ana -£l07ds, for which Lender requires insurance. Each of the Ingurarnice
Policies, including the amounts, form, coverage, ceductihles, insurer and loss payable and cancellation provisions,
shall be acceptable to Lender and the insurance compas y providing coverage must have rating of at least A-V or better
in the latest edition of “Best’s Insurance Guide,” must be 'ice1sed to do business in the state in which the property is
Jocated, and must be licensed to transact the lines of insuranse raquired in this transaction. ‘Without imiting any of
the terms of this Section, (i) each of the Insurance Policies shali povide that it may. be canceled or modified only upon
not less than thirty (30} days prior written natice to Lender; and (ii) the fire dnd extended coverage and other casualty
insurance policies which Borrower is required to maintain under. 115" Mortpage shall contain @ mortgagee’s loss
payable endorsement acceptable to Lendernaming Lender as loss payee ani sha'l be written with liability inan amount
equal to the lesser of (x) the original principal amount. of the Loan plus-any Reserve Advance and (y) the full
replacement cost of the linprovements. Borrower shall provide evidence to Lenler of all required insurance hereunder
on or before the closing of the Loan,

2.5 Insurance Policies. Within thirty (30) days after closing of the Loar, Borrower shall deliver to
Lender the originals of all Insurance Policies together with receipts for the full payment of (lI Insurance Premiums,
and Lender shall have the right to hold such policies as long as any Obligations are outstanding. Lender shall not be
liable or responsible for the suitability, adequacy, enforceability, validity, amount, form, or contesit 2t sny Insurance
Policies, the solvency of any insurer, or the collection of any Insurance Proceeds, and Borrower shall of ail times have
full responsibility for all of such matters. Not later than thirty (30) days prior to the expiration of each of the insurance
Policies, Borrower shall deliver to Lender a policy or policies renewing or extending the expiring Insurance Policies
together with written evidence showing payment of the Insurance Premiums for such policies. I Borrower fails to
deliver any of the Insurance Policies to Lender in accordance with this Mortgage, or if any of the Insurance Policies
1s canceled, Lender, without notice to or demand upon Botrower, shall have the right o obtain such insurance in such
form, content and amount and with such insurer as Lender determines to be necessary or appropriate fo protect its
interest. Without Hmiting any other provision of this Mortgage, all premiums and other costs and expenses paid or
incurred by Lender in connection with Lender’s obtaining any Insurance Policies under this Section shall be payable
by Borrower to Lender on Lender’s demand. Lender shall not be obligated to obtain or maintain any policy of
insurance with respect to the Property. All Insurance Policies rélating to the Property and all unearned Insurance
Premiums shall automatically inure o the benefit of and be deemed to be assigned to the grantee of the Property at
any judicial or nonjudicial foreclosure sale under. this Mortgage or by any deed in lieu of foreclosure under this
Mortgage.

. 6 34417688
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2.6 Assignment of Insurance Claims and Proceeds. Ta secure the Obligations, Borrower grants;
transfers, and assigns to Lender the Insurance Claims and Insurance Proceeds.

2.7 Assionment of Condemnation Claims and Proceeds and Other Claims. To secure the

Obligations, Borrower grants, transfers, and assigns:to Lender the Condemnation Claims, Condemnation Proceeds,
Property Claims, and Property Proceeds.

2.8 Pavment of Proceeds. Borrower shall cause all Insurance Proceeds, Condemnation Proceeds and
+ Property Proceeds (collectively, the “Proceeds”) to be paid or delivered directly to Lender, Lender shall at all times
have the right but not the obligation (a) to demand, collect, accept, receive and give receipts for any and all of the
Proceeds; and (b) to direct any Person to pay or deliver any or all of the Proceeds directly to Lender. Nothing contained
in this Mortzags shall be deemed to obligate Lender to make any inquiry as to the sufficiency of any Proceeds received
by Lender. Iy far any reason Borrower receives any Proceeds, Borrower shall immediately pay, assign, éndorse or
deliver such Froceeds to Lender in the original form in which received by Borrower and shall not commingle such
Proceeds with any o1 Eorrower’s other funds or property.

2.9 Prosecrudoy and Settlement of Claims. Prior to the occurrence of any Event of Defauit, Borrower
shall have a license to prosecuts and enforce the Insurance. Claims, Condemnation Claims, and Property Claims
(collectively, the “Claims™). Lendzishall at all times have the right to appear in, defend, and prosecute any action or
proceeding arising out of or relating t= any or all of the Claims if Lender determines that such action is necessary or
appropriate to protect Lender's interest Sn connection with the Obligations. Upen the occurrence of an Event of
Default, Borrower’s license to prosecute and enforce the Claims shall be revoked upon, and to the extent provided in,
notice by Lender to Borrower. Following znin-revocation, Lender; at its option, shall have the exclusive right to
prosecute and enforce any or all of the Claiine't< the extent provided in Lender’s notice of revocation and to
compromise, adjust, settle or dismiss any or all of the Claims, whether or not Lender has taken possessicn of the
Property. Without Lender’s prior written consent, F.orrower shall not (a) sell, transfer, pledge, hypothecate or
otherwise dispose of or abandon any or all of the Claims; or (b compromise, adjust, settle, or dismiss any or all of the
Claims.

210 Title Policy. Upon recordation of this Mortgage, 3orower shall cause the Lender to be furnished
with an lender’s policy of title insurance acceptable to Lender (a) wiiten in 2n amount equal to the principal amount
of the Loan; (b} issued by a title insurance company acceptable to the Lenlter; (2} showing title to the Property to be
vested in a manner acceptable to the Lender; (d) containing a legal descriptior-of the Property satisfactory to the
Lender; (e) insuring this Mortgage as a first lien on the Property, subject only to such exzeptions as have been approved
in writing by the Lender; (f) containing such title insurance endorsements as may be zyuized by the Lender; and (g)
otherwise acceptable to the Lender in form and substance, including the policy revision dat.) Within five (5) business
days after the Lender’s request from time to time, Borrawer, at its expense, shall furiush 4ie Lender with such
additional title insurance endorsements as the Lender may require insuring the continuinz first-oriority of this
Mortgage. Bomrower shall at all times cooperate with the Lender and its title insurer and providé thc Lender’s title
insurer with such information as such title insurer may request or require in order to provide the <_siidar with the
policies and endorsements described in this Section.

2.11.  Swbordinate Mortgages. Borower shall not grant or permit any other Lien on the Property
(“Subordinate Mortgage™) without Lender’s prior written consent. To obiain Lender’s written consent, which Lender
may withhold for any reasen in its discretion; Borrower must first deliver to Lender a written-agreement, acceptable
to Lender, executed by the holder of the Subordinate Mortgage which provides thét (a) the Subordinate Mortgage is
and shall at all times remain unconditionally subject and subordinate to this Mortgage; (b} if any action or proceeding
is commenced to foreclose the Subordindte Mortgage, no Tenant under any Lease shall be named as a defendant in
such action or proceeding, nor shall such action or proceeding terminate any Lease, without Lender’s prior written
cansent; (c) all Rents and Profits, whether collected directly by the holder of the Subordinate Maortgage or through a
receiver, shall be applied first to the Obligations, second to the payment of the Impositions, and thereafier to payment
of maintenance and operating costs relating to the Property; and (d) the holder of the Subordinate Morigage shall give
written notice to Lender not later than ten (10) days prior to commencing any judicial or nonjudicial action or
proceeding to foreclose the Subordinate Mortgage.

7 34417689
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212 Permitted Leasing: Assignment of and Compliance with Leases. Notwithstanding Section 3.12
below, Borrower shall have the right to enter into Leases in the ordinary course of Borrower’s business without
Lender’s prior written consent, provided that all of the following conditions are satisfied with respect to any such
Lease-or modification thereto; (a) the term of such Lease, including any extension or renewal options, does not exceed -
a total of five (5) years; (b) the form used for such Lease représents a commercially reasonable lease form or has been
approved in writing by Lender prior o Borfower's execution of the Lease; (c) such Lease is unconditionally
subordinate to this Mortgage and contains an attornment provision consistent with Section 2.13 below; (d) no Event
of Default has oceurred and is continuing at the time of Borrower’s execution of such Lease; (e) Borrower provides
Lender with an accurate and complete copy of such Lease within ten {10) business days after such Lease is executed
by Borrower; (f) Borrower does not collect rent for more than one (1) month in advance; and (g) Borrower does not:
in any other manner impair Lender’s rights with respect to or interestin the Rents and Profits. Upon Lender’s request,
Borrower shall =xecute, acknowledge and deliver to Lender an absolute and unconditional assignment acceptable to
Lender of all of Borrower™s interest in all Leases and all guaranties of and security for the Tenants’ respective
abligations unde/ thz Leases. Borrower shall perform.and discharge all obligations of the lessor under the Leases in
accordance with the terms thereof and shall diligently enforce all remedies available to Borrower in a commercially
reasonablé manner in e vent of a default by the Tenant under any Lease.

2:13  Attornment 2t Lender’s Option. Each Tenant who-enters into a Lease for the Property after the
date of recordation of this Mortgagz(sach such Lease is referred to as a “Subordinate Iease™) and who has not entered
into a writlen non-disturbance and-atturnment agreement with Lender shall be deemed to have agreed to attorn o
Lender and accept Lender as the Jandlorc under its Lease on the terms of this Section. If Lender acquires title to the
Property by judicial or nonjudicial foréc!agrre under this Mortzage or by deed in lieu of foreclosure under this
Mortgage, Lender, 4t its option, shall have the4ight to require any or all Tenants under Subordinate Leases to attorn
to and accept Lender as the landlord under such-"r'snant’s Subordinate Lease (the “Attornment Option™) by giving
written notice to such Tenant within thirty (30) days after the date on which Lender acquires title to the Property (the
“Acquisition Date”). If Lender exercises the Attornnent Option with respect to any Subordinate Lease, such
attornment shall be effective and self-operative as of the Acguisition Date without the execution of any further
documents on the part of the Tenant, Lender, or any other party, a:d the Tenant under the Subordinate Lease shall be
bound to Lender under all of the terms, covenants, and conditionsof tae Subordinate Lease for the remaining balance
of the term thereof, with the same force and effect as if Lender were/ths. landlord under such Lease. Whether ot not
Lender exercises its Attornment Option with respect to any Suborditiaie Léas2, Lender (a) shall not be liable for any
act or omission of any prior landlord under any Subordinate Lease, includinz Boirewer; (b) shall not be subject to any
offset, defense, or claim which any Tepant may have against any prior lard!ord under any Subordinate Lease,
including Borrower; (¢) shall not be obligated (i) fo return any security deposit néw.Gi bereafter paid by any Tenant;
(11} to return any prepaid rent or other amounis prepaid by any Tenant; or {ii1) to grant4a; y Tenant a credit for any such
securify deposit, prepaid rent or other prepaid amounts (excluding monthly rent and othir charges which have not
been prepaid for more than one month in advance), except to the extent, if ‘any, that Lerder has actually and
unconditionaily received such security deposit, prepaid rent or other preépaid amounts; and {(d; sh2.l not be obligated
1o complete the construction of any or all Improvements. Without limiting the tefms of this Sectior; upon Lender’s
request, cach Tenant under 2 Subordinate Lease shall execute and deliver to Lender any documer. which Lender
determines to be necessary or appropriate to evidence such Tenant’s attornment to Lender on the terms o {'us Section,
including a new lease with Lender on the same terms and conditions as the Subordinate Lease for a term equal to the
unexpired {erm of the Subordinate Lease. Nothing contained in this Section shall be deemed to obligate Lendér to
recognize any Subordinate Lease or accept an attornment by any Tenant upon Lender’s acquisition of title to the
Property. If Lender elects not to-exercisé the Attornment Option within the time period specified in this Section with
respect to any Subordinate Lease, such Subordinate Lease and all of the rights, privileges and powers of the Tenant
thereunder shall antomatically terminate and shall be of no further force or effect from and after the Acquisition Date.

2,14  Ng Liability by Lender. Nothing contained in this Mortgage shall be deemied t6 obligate Lender
to prosecute or cnforce any or all of the Claims nor shall Lender have any liability or responsibility for any failure or
delay by Lender in prosecuting or enforcing any or all.of the Claims or to cotlect any or all of the Proceeds. Borrower

shall at all times have the right to determine and follow its own policies and practices in the conduct of its business;
subject to the terms and conditions of the Loan Documents.

8 34417689
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215 Application of Proceeds. Lender, at its option, shall have the right (a) to apply any or-alt Proceeds
received by Lender to any or all of the Obligations in such order and manner as Lender shall determine, whether or
not such Obligations are then due and payable and without regard to the adequacy or impairment of the security for
the Obligations; (b) to release any or all of the Proceeds received by Lender for payment of the costs of repair or
reconstruction of the Property on such terms and conditions as may be acceptable to Lender; or (c) to release any or
all of the Proceeds received by Lender to Borrower on such terms and conditions as may be acceptable to Lender. To
the extent it is determined that Lender has applied payments in any order prohibited by any Governmental Authority,
Lender shall refund to Borrower any fees and/or interest associated with the misapplication of payments. Acceptance
of such refund by Borrower shall be deemed sufficient remedy and Borrower will bave no right to seek further claims
or damages from Lender.

2,04, Release of Proceeds for Reconstruction. Without limiting the generality of Section 2.15 above,
if Lender elecis o release any Proceeds for repair-or reconstruction of the Property, at Lender’s option, such release
shal] be conditioied on Borrower’s satisfaction of the following conditions within one hundred and twenty. (120) days
after the occurrence ot *he damage requiring the repair or reconstruction: (a) Borrower’s deposit with Lender of such
funds in addition fo thy 2roceeds as Lender defermines to be necessary to pay all direct and indirect costs relating to
the repair or reconstructioi ol the Property; (b) the establishment of a procedure acceptable to Lender for Lender’s
disbursement of the Proceeds;  c}-Lender’s receipt and approval of final plans and specifications and a cost breakdown
for the repatr or reconstruction of the Property; (d) Lender’s receipt and approval of (i) a general construction contract
for the repair or reconstruction of tiiF Property executed by Borrower and a contractor acceptable to Lender; and
{ii) payment and performance bonds writen on such general contractor issued by a surety acceptable to Lender;
{e) evidence acceptable to Lender that (i, the r=pair and reconstruction of the Property can be completed and a final
and unconditional certificate of occupancy for'the Property can be issued not later than thirty (30) days before the
maturity date of the Note; (if) upon completion.ci #ie repair or reconstruction of the Property, the income from the
Property wilf be sufficient to pay all Impositions, oprating expenses of the Property and instaliment payments due in
connection with the Loan; (iii) leases acceptable to Lendier will be in effect or remain in effect upon completion of the
repair or reconstruction of the Property; (iv) upon completion bf the repair or reconstruction of the Property, the fair
market value of the Property will be at least as great as it was prio” to the date on which the damage or condemnation
occurred as shown in an appraisal acceptable to Lender; (v) there bas Feen no adverse change in the financial condition
of Borrower or any Guaraniors since the date of this Mortgage; ard [vi) no Event of Default exists; and ([} such
additional conditions as Lender may establish. '

2,17  Taxesand Impositions. Borrower (a) shall pay all Taxes at}epstten (10) days before délinquency;
and (b) shall pay all other Impositions when due. Upon Lender’s request, Borrewer'chall deliver to Lender receipts
and such other substantiating documnentation as may be required by Lender to evidenel payment of all Impositions by
Borrower in accordance with this Section. '

2.18 Absolute Assignment of Rents and Profits.

(a) Absolute Assignment. Borrower absolutely, irevocably and ‘unconditisnally grants,
transfers and assigns {0 Lender all Rents and Profits, Prior to the occurrence of an Event of Default, Boriover shall
have 2 license to collect and retain on the terms of this Section 2.18 all Rents and Profits as they beconie due and
payable. Upon the occurrence of an Event of Default, Borrower’s license to collect the Rents -and Profits shall
antomatically be revoked without notice to Borrower, Following such revoeation, Lender shall be entitled to collect
and retain all Rents and Profits, whether or not Lender has taken possession of the Property, and Borrower shall
immediately pay, deliver or cause to be delivered to Lender any Rents and Profits then held or thereafter collected by
Bommower. All Rents and Profits collected by or on behalf of Lender may be applied by Lender to the Obligations in
such order and amounts as Lender may determine. If Lender elects to seek the appointment of a receiver following
the occurrence of an Event of Defiult, Borrower irrevocably and unconditionally consents to the appointmient of a
receiver without regard to the adequacy of the security for any of the Obligations. Notwithstanding anything to the
confrary contained in this Mortgage, the assignhment of Rents and Profits contained in this Section is an absolute
assignment and not an assignment as security. Neither the assignment of Rents and Profits contained in‘this Section
nor-any action taken by Lender to collect the Rents and Profits shall be deemed to make Lender a mortgagee-in-
possession of the Property or shall be deemed to render Lender directly or indirectly liable or responsible for (1) the
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use, control, condition, care, operation, oecupancy, management, repair, or Jeasing of the Property; (ii) the production
of Renis and Profits from the Property; or (iii) to the extent permitted under applicable law, the performance or
observance of any or all of Borrower’s duties, obligations, representations, or warranties under any Leases or other
agreements relating to the Rents and Profits. Lender shall have no responsibility or liability of any kind for any failure
or delay by Lender in enforcing any of the terms or conditions of this Section 2.18.

) Applications of Rents and Profits Prior.to Revocation of License. Borrower shall apply
the Rents and Profits to the payment of all reasonable and necessary operating costs and expenses of the Property,
installment payments due in connection with the Loan, payment of Impositions, and a reasonabie reserve for future
reasonable and necessary expenses, repairs and replacements relating to the Property before using the Rents and Profits
for any other purpose which does not directly benefit the Property.

{c) Notices to Tenants. Upon revocation of the license described in Section 2.18(a) above,
Borrower irrevocatly authorizes and directs all Tenants under the Leases to comply with any notice or demand by
Lender for payment o Lender of any Rents and Profits or for the performance of any of the Tenant's other respective
obligations under the i.cases, regardless of any conflicting demand by Borrower or notice by Borrower to any Tenant
that Lender’s demand 15 iva''d or wrongful. No Tenant shall have any duty to inquire as to whether any default by
Borrower has occurred unéer ' the Loan Documents in connection with any notice or demand by Lender under this
Section.

2.19  Request for Lender’s/ onsent to Transfers. Al requesis by Borrower for Lender’s consent to
transfers under Section 3.12 below (a) thall specifically describe the transaction with respect o which Lender's
consent is requested; (b) shall be delivered to Liender not less than fifteen (15) days before Borrower proposes to take
the action with respect to which Lender’s consent 5 réquested; and (c) shall be accompanied by complete and accurate
copies of all documents relating to the transaction with respect to which Lender’s consent is requested, including
financial statements and other information regarding the proposed transferee. Borrower acknowledges and agrees that
Lender’s right to withhold its consent, in its sole and absolule discretion, to any or all of the events described in
Section 3.12 below is based, in part, on the fact thal Borrower @ particular financial condition, credit history, character,
experience, ability and expertise, as represented by Borrower *0 Jeender, were material and important factors in
Lender’s decision to make the Loan, and that Lender will continuz t; rely on such matiers 1o insure satisfaciory
compliance with the Loan Documents during the entire term of the Lezu. If Lender, in its sole and absolute discretion,
consents 1o any of the transfers described in Section 3.12 below, such conseit shall.not be deemed to release Borrower
or any other Person Jiable for payment or performance of the Obligations, 20¢-Borrower and such Persons shall
continue to remain Jiable for payment and performance of the Obligations in-aceoidancs with the terms of the Loan
Daocuments, unless expressly releaséd pursuant to a further written agreement signed U7 Lender.

2,20 Fixtures. Notwithstanding Section 3.12 below, Borrower may from tims-ic time replace any
Fixtures constituting a part of the Property in the ordinary course. of Borrower’s business, provided that (a) the
replacement property for such Fixtures is at least equivalent in value, character, and quality to-ths Lixtures being
réplaced; (b) Borrower has good and marketable titlé to such replacément property freé and clear of 4"iiens, claims,
and interests other than the lien of this Mortgage; and (c) this Mortgage shall constitute a first lien on such rniacement
Property.

2.21  Notice of Certain Matters, Borrower shafl promptly notify Lender in writing of (i} any claim,
demand, right, or Lien relating 1o the Property which may be adverse to the lien of this Morigage; (i) any material
loss, depreciation, or adverse change in the value of the Property and any other ocourrence which may materially and
adversely affect Lender’s lien on the Property; (ifi) any material adverse change in Borrower’s ability to perform any
or all of the Obligations; (iv) any event or condition which constitutes an Event of Default; and (v) any dispute between
Borrower and any Governmental Authority relating to the Property which may have a material adverse effect on the
Property.

222 Inspection. Lender shall have the right at all reasonable times (a) upon reasonable prior written or
telephonic notice (except that no such notice shall be required in the case of an emergency or any inspection imited
to the public areas or common areas of the Property) to enter upon and inspect the Property, including any entry which
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Lender determines is necessary or appropriate in connection with enforcing or exercising any right, remedy or power
available to or conferred on Lender under the Loan Documents; (b) to contact any Person to verify any information
provided or disclosed by Borrower to Lender; and (c) to release such information regarding the Property, Borrower,
or the Obligations as Lender may determine to be necessary or appropriate itt connection with enforcing or exercising
any right, remedy or power available to or conferred on Lender under the Loan Documents. Lender shall have no

obligation or duty to inspect the Property, and all such inspections by Lender shall be for Lender’s sole benefit and
not for the benefit of Borrower or any other Pérson.

2.23  Defense of Actions and Protection of Security by Borrower. Borrower shall appear in and
defend any action or proceeding commenced by any Person other than Lender which affects or which Lender
determines miay affect any or all of the following: (a) the Property; (b) the Insurance Claims, Condemnation Claims,
or Property Claims; (c) Lender’s or Borrower’s respective rights and obligations under the Loan Documents: (d) the
Obligations; or{e) any other transaction or matter which affects Lender by reason of its interest in the Property.
Borrower shail gromptly commence and diligently prosecute all actions and proceedings which are necessary or
appropriate or whic'i L2nder determines may be necessary or appropriate to do any or all of the following: (i) prevent
any damage, destructicty, or injury to the Property; (ji) enforce.or recover upon the Insurance Claims, Condemnation
Claims or Property Claimz or “oilect the Insurance Proceeds, Condemnation Proceeds, or Property Proceeds; or(iii) to
preserve, protect, maintain, and Zefend the Property and Lender’s lien thereon.

2.24 Enforcement oi-Crvenants and Restrictions:. If any of the Covenants and Restrictions apply to
Persons owning or occupying real propsrty which is adjacent to or in the vicinity of the Property, Borrower shall
diligently enforce the Covenants and Restrictions against such Persons if (a) such Persons have breached their
obligations under the Covenants and Restrictions; and (b} such breach has not been cured by such Persons within
ninety (90) days afer a request by Lender to Borrayier to enforce the Covenants and Restrictions.

225 Further Assurances. Upon Lender’s request, Borrower shall execute, acknowledge and deliver to
Lender such further documents and agreements and take such Turther actions as Lender may reasonably require from
time to time 10 effectuate or ¢arry out the purposes of the Loan Documents or to evidence, perfect, maintain, preserve
or protect Lender’s lien on the Property, including Borrower’s execution of security agreements, assignments,
financing statements, and continuation financing statements. Upon Lender’s request, Borrower shall execute,
acknowledge and deliver to Lender an assignment acceptable to-Lender-of such additional rights, privileges,
Governmental Permits, and documents relating to the Property as Lender 1hay 1essonably determine to be necessary
or appropriate in connection with the design, construction, improvement, develspment, use, ownership, operation,
maintenance, repair or marketing of the Property. '

ARTICLE 3

EYENTS OF DEFAULT

Lender, at its option, shall have the right to declare Borrower to be in default under this Movigage and the
other Loan Documents iipon the occurrence of any or all of the following events:

3.1 Pavment of Note and Other Monetary Obligations Under Loan Documents, If(a) an Event of
Default oceurs under the terms of the Note; or (b) Borrower fails pérform any of its ‘other obligations under the Loan
Documents or under any other document with Lender requiring the payment of mioney to Lender or any third Person
within ten {10} days after the date on which such indebtedness or monetary obligation is due.

3.2 Performance of Non-Monetary Obligations Under Loan Documents. 1f Borrower breaches or
otherwise fails to perform-any of its non-monetary obligations to Lender or any third Person under any of the Loan
Documents or under any other docunient with Lender when due.

33 Misrepresentation. If any request, statement, information, certification, or representation, whether
written or oral, submitted or made by Borrower to Lender in connection with the Loan is false or misleading in any
material respect,
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1668-MtgBrg-20180222rs



2220712062 Page: 14 of 38

UNOFFICIAL COPY

34 Insolvency of Borrower. If (a)a petition is filed by or against Borrower under the federal
bankruptcy laws or any other applicable federal or state bankruptcy, insolvency or similar law; (b)a receiver,
liquidator, trustee, custodian, sequestrator, or other similar official is appointed to take possession of Borrower or the
Property, or Borrower consents to such appointment; (c) Borrower makes an assignment for the benefit of ‘creditors;
pravided, however, that Borrower shall have thirty (30) days within which to cause any involuntary bankruptcy
proceeding fo be dismissed or the involuntary appointment of any Teceiver, liquidator, trustee, custodian, or
sequestrator to be discharged. The cure provision contained in this Section shall be in lieu of, and not in addition to,
any and all other cure provisions contained in the Loan Documents.

3.5 Performance of Qblizations to Senior Lien Holders or Third Persons. If (i) Borrower fails to
pay any of its indebtedness or to perform any of its obligations under any agreement between Borrower and any other
Person why tiolds a Lien s¢nior to this Mortgage when due; or (if) Borrower fails to pay any of its indebtedness or to.
perform any ofits obligations when due under any other material document between Borrower and any other Person.

3.6 (attxchment. If all or any material part of the assets of Borrower or Guarantor are attached, seized,
subjected fo a writ or ievied upon by any court process and Borrower fails fo cause such attachment, seizure, writ or
levy to be fully released or vemoved within sixty (60) days after the occurrence of such event, The cure provision
comtained in this Section snali b2 in fieu of, and not in addition to, any and all other cure periods contained in the Loan
Documents.

3.7 Injunctions. Ifa courl order is entered against Borrower enjoining the conduct of all or part of its
business and Borrower fails to cause such injunction to be fully stayed, dissolved or removed within sixty (60) days
after such order is entéred. The cure provisicg sentained in this Section shall be in lieu.of, and not in addition to, any
and all other cure periods contained in the LoanDscuments.

38 Dissolution. The dissolution, liguidation, or termination of existence of Borrower or any of
Borrower's General Partners or Managers.

39 Impairment of Prioritv, 1f{i) the priority ofunhic Mortgage or Lender’s security interest under any
of the other agreements securing any or all of the Obligations 1sampaired for any reason; or (ii) the value of the
Property lias deteriorated, declined or depreciated as a result of any-iuientions! tortious act or omission by Borrower,

3.10  Condemnation. [f all or dany material part of the Propercid transferred to any Governmental
Authority as a résult of any condemnation proceeding or action with réspect to a!! 07’any. material part of the Property,

3.11  Failure fo Repair Casualty. 1f there is an uninsured casualty with'respect to the Property and
Borrower (a) fails to commence repairs and reconstruction of the Property within ninety (¥0) Zays after such damage;
or {b) thereafier fails to diligently prosecute such repairs and reconstraction o completion,

3.12  Sales. Transfers and Further Encumbrances. If any one of the following evetis oucurs without
Lender’s prior written consent, which may be withheld in Lender’s sole and absolute discretion;

() the sale, conveyance, transfer, morigage, encumbrance, lease (except for (i) the leasing of
space in the Improvements which is permitted under Section 2.12 of this Mottgage and (ii) the conveyance or
transfer of any part or any interest in the Property to a revocable family trust affiliated with Borfower, provided that
such conveyance or transfer is solely for estate planning purposes), or-alienation of all or any part of the Property or
any interest in the Property, whether voluntary or involuntary, or Borrower’s grant of any gption or agreement to
effect any such transaction.

(b) if Borrower or any General Partner or Manager of Borrower is a partnership, the
admission, withdrawal, retirement or removal of any General Partner of Borrower or any of Borrower's General
Partners or Managers, or the sale or transfer of more than forty-nine percent (49%) of the beneficial interests in
Borrower or any of Borrower’s General Partners or Managers.
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{c) if Barrower orany Generdl Partner or Manager of Borrower is a corporation, the sale or
transfer of an aggregate of more than forty-nine percent (49%} of any class of stock in-such corporation or the

issuance by such corporation of additional stock to any Persor who is nof a shareholder in such corporation as of the
date of this Mortgage.

(d) if Borrower or any General Partner or Manager of Borrower is a limited liability
company, the appointment, withdrawal, retirement ot removal of any Manager of Borrower or any of Borrower’s
General Partners or Managers or the sale or transfer of more than forty-nine percent (49%) of the beneficial interests
in Borrower or any of Borrower’s General Partners or Managers.

(e) if Borrower or any General Partner or Manager of Borrower is.an individual, the death or
incompetency of such Person, except where applicable law limits or prohibits Lender’s declaration of a default
based on such vscurrences; provided, however, that Lender shall not declare an Event of Default to exist based
solely on the deatit or mental incompetence of any individual Borrower, General Partner, or Manager if, within
ninety {90) days aites the occurrence of such event, a substitute is appeinted, and Lender determines that the
financial condition, credit history, character, experience, ability and expertise of such substitute is otherwise
accepiable.

3.13  Default by Guarantor, If Guarantor fails to pay any of its indebtedness or perform any of its
obligations under the Guaranty wkher due or the revocation, limitation .or termination or attempted revocation,
[imitation or termination of any of the obugations of Guarantor under the Guaranty, except in accordance with the
express written terms of the Guaranty.

3.14  Misrepresentation by Guarauizr.  If any request, statement, information, certification, or
representation, whether written or oral, submitted or made by Guaranter to Lender in connection with the Loan or any
other extension of credit by Lender to Borrower or suct, Guarantor is false or misleading in any material respect.

3.15  Cross-Default. 1f Borrower, or any Affiliatéd Borrower (as hercinafter defined), fails to pay any
of its indebtedness or to perform any of its obligations as to any other loan or loans or any other abligation owed to
Lender when due. As used in this Section, “Affiliated Borrower” means, any borrower (indjvidual or entity) directly
or indirectly controlling, controlled by, or under common control with, Gorrower, and “control” means an ownership
Interest equal to or greater than 10% of the entity or the ability to direct the management or affairs of that entity,
whether through ownership. by contract or otherwise.

ARTICLE 4
REMEDIES

Upon Lender’s election to -declare Borrower to be in default under this Mortgage aud \ae other Loan
Documents pursuant to Article 3 above, Borrower shall be deemed to be in default under this Mortgageand the other
Loan Documents, and Lender shall have the following rights and remedies:

4.1 Actionis bv Lender. Lender shall have the right (a) io enter, take possession of, and manage,
operate and lease the Property; (b} to take possession of any or all Books and Records; (¢} o collect any or all Rents
and Profits, whether or not Lender has taken possession of the Property; and (d) totake any or all actions which Lender
determines to be necessary or appropriate in connection therewith or to preserve, protect, maintain and defend the
Property and Lender's lien thereon, including (i) the exercise and enforcement of all of Borrower’s rights under any
or all of the Leases; (if) the termination, acceptance of a surrender, modification or amendment of any or alt of the
Leases; (i1i) the execution of new Leases on such terms and conditions as Lender determines to be appropriate; and
(iv) the repair, alteration, improvement or completion of the Property in such manner andto such extent as Lender
determines to be necessary or appropriate. If Lender elécts to take possession of the Property or to take any or all of
the other-actions described in this Section by court process, Borrower irrevocably and unconditionally agrees that a
receiver may be appointed by a court forsuch purpose pursuant to Seciion 4.5 below.
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4.2 Judicial Action. Lender shall have the right to commence an action or proceeding to foreclose this

Mortgage and to enforce any or all of the terms of the Loan Documents, including specific performance of the
covenants of Borrower under this Morigage.

4,3 Foreclosure by Power of Sale,

(a) Declaration and Nofice of Default. Lender shall have the right (i) to cause the Property
fo be sold under the power of sale contained in this Mortgage ini any manner pérmitted by applicable law; and (ii) to
deliver to Borrower 4 written notice of default and election to cause the Property 1o be sold. Upon the expiration of
such period of time after delivery of such notice of default and election to sell and the giving of such notice of sale as
may then be required by law, and without the necessity of any demand on Borrower, Lender or any designated sheriff
or clerk, 8 this time and place specified in the notice of sale, shall sell the Property at public auction to the highest
bidder for cash+in U.S. Dollars payable at the time of sale. Lender or any obligee, creditor, or the holder or holders of
the Note or Loz Documents may bid and purchase at such sale.

{p) Postponements: Multiple Parcels. To the extent permitted by law, Lender-may, from
time to time, pastpone any suie hereunder by public announcement at the time and place noticed for such sale or may,
in its discretion, give a new notice of sale. Ifthe Property corisists of several lots, parcels.or items of property, Lender
shall have the exclusive right (i) to designate the order in which such lots, parcels or items shall be offered for sale or
sold; and (i) to elect to sell suchais, parcels or items through a single sale, through two or more successive sales, or
in any other manner Lender determinesto be in its best interest. Any Person, including Borrower and Lender, may
purchase at any sale under this Mortgage, 224 Lender shall have the right to putchase at any such sale by crediting
upon the bid price the amount of all or any part-f the Obligations. 1f Lender determines to sell the Property in more
than one sale, Lender may, at its option, cause such sales of the Property to be conducted simultaneously or
successively, on the same day or of such different days.or times and in such order as Lender may determine, and no
such sale shall terminate or otherwise affect the len Hf this Martgage on any part of the Property that has not been
sold until all Obligations have been paid m full.

() Costs of Sale; Incomplete, Defective o Jrregular Sales. Borrower shall pay all costs,
fees, and expenses of all sales of the Property under this Mortgage,anriuding the costs, fees, and expenses {including
attorneys’ fees) of Lénder, together with interest thereon at the infersic rate apnlicable to principal under the Note. A
sale of less than all of the Property or any defective or irregular sale unde this Mortgage shall not eéxhaust, impair or
otherwise affect the power of sale contained in this Mortgage, and subsequsnt zalés of the Property may be made
under this Mortgage unti] all Obligations have been satisfied or until the entire Proyerty has been sold without defect
or inegularity. .

4.4 Application of Sale Proceeds. Lender shall apply the proceeds of the sale £ sales in the following
order of priority: (a) first, to payment of all expenses of such sale or sales and all costs, expenses, foes, and liabilities
of Lender; including attorneys’ fees, costs of other evidence of title; (b) second, o all amounts adveuced or disbursed
by Lender under any of the terms of this Mortgage which have not then been répaid, together with {n*érust thereon at
the rate applicable fo principal under the Note; (c) third, to-the payment of all other Obligations in svCh brder and
amounts as Lender determines; and (d) the remainder, if any, to the Person or Persons legally entitled thereto,

4.5 Appointment of a Receiver. Lender shall have the absolute and unconditionaf right to apply o
any court having jurisdiction and obtain the appointment of a receiver or receivers of the Property, and Borrower
irrevocably and unconditionally consents to such appointment and agrees that Lender shall have the right to obtain
such appointment {a) without notice to Borrawer or any other Person; (b) without regard to the value of the Propetty
or any other collateral securing the Obligations; and {c) withouf acceleration of the Obligations or commencement of
foreclosure proceedings under this Mortgage. Any such receiver or receivers shall have the usual powers and duties
of receivers in similar cases and all powers and duties necessary or appropriate to exercise the rights of Lender as
provided in this Mortgage.

4.6 Protection_of Lender’s Security. Lender, without obligation to do so and without notice to or
demand on Borrower, and without releasing Borrower from any of its Obligations or waiving Lender’s rights under
14 34417689
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the Loan Documents, shall have the right to perform any Obligation which Borrower has breached in such manner, at

such time, and to such extent as Lender determines to. be LeCessary or appropriate to preserve, protect, maintain and
defend the Property and Lender’s lien thereon.

4.7 Assembly of Property. Upon Lender’s request, Borrower shall assemble and make available to
Lender at the location of the Land all Property which has been removed from or which is not located on the Land,

4.8 Rescission of Notice of Default. Priorto the conduct of any sale under the power of sale contained
in this Mortgage, Lender, at its option, shall haveé the right to rescind any notice of default and election to sell the
Property. Lender’s rescission of any notice of default and election to sell pursuant to this Section or under applicable
law shall not constitate or be construed as a waiver of any Event of Default or impair, prejudice or otherwise affect
(a) Lender’sq1ght (o record a new notice of default and election to sell the Property based on the same or any other
Event of Defautzor (b) Lender’s rights and remedies in connection with the.Obligations.

4.9 rreriise of Rights Under Other Loan Documents and Laws. Lender shall have the right to
exercise any or all righ'>and remedies which Lender may have under ariy or all of the other Loan Documents and al]
other applicable Jaw, includirz without limitation the applicable Uniform Commercial Code as it relates to such
personal property assets as are/erzumbered under this Agreément,

410  Continuing Recsarse Liabilityv. Notwithstanding any -contractual or statutory defense to, or
prohibition of, (x) continuing liability opthe Loan or the Note or the other Loan Documents or (y) Jiability for any
deficiency remaining:on the Loan, the Nofe and or any other Loan Document after foreclosure upon any item of
Property (¢ollectively “Deficiency Defense™ ), RBorsower hereby agrees, to the extent not prohibited by applicable law,
that:

() Borrower shall be continue to be liabi: for, and shall be subject to full recourse liability for, all
amounts owed under the Loan, the Note-or-any owcr f.oan Documents if any of the following conditions
occur:

(i) in the event of (1) the commencerient of a case by Borrower or against

Borrower by any person or entity other than Lender or any person or entity affiliated with Lender under
Title 11 of the United States Code (11 U.S.C. §§101, et seq.) orany successor statute (the "Bankruptcy
Code") or under any other law governing any federal or state bankruptey. insolvency, recrganization, or
other similar preceeding (collectively, a "Bankruptey Proceeding”), o/ (2; the consent of the Borrower lo
any Bankruptcy Proceeding; or (3) the failure of Borrower to oppose in good f4ith and to the maximum
extent perfnitted by law of such involuntary Bankruptcy Proceeding; or (4) if iny involuntary Proceeding is
filed, the fatlure of Borrower to promptly-stipilate to entry of an order granting Leader relief from the
"automatic-stay” under 11 U.S.C, 342 to proceed with a foreclosure of the Property, ¢r (5) any collusion by
Borrower with other creditors to cause, assist, or support such involuntary Bankruptey Tiosceding.

(i} in the event that Guarantor joins or consents to any Bankruptcy Pricecding for
Borrower or opposes any stipulation or motion seeking to grant Lender relief from the "automati: stay”
under 11 U.5.C 342 to proceed with a foreclosure of the Property.

(iii) in the event that Borrower makes a transfer of any interest in the Borrower orin
the Property or makes or allows 10 exist an encumbrance on the Property or on an interest in the Borrower,
(I} that is not expressly permitied pursuant to the terms, conditions, and provisions of the Loan Documents
and (2) without the prior express written approval of the Lender and (3) that is not cured within thirty (30)
days after written notice from the Lender,

(b) Borrower shall be continue to be liable for, and shall be subject to full recourse liability
for, all amounts owed under the Loan, the Note and the other Loan Documents minus any recovery the
Lender is successful in collecting on-any title insurance policy it holds in connection with the Property in
the event that the Lender is prevented from acquiring title to the Property after the occurrence of an Event
of Default) because of the failure of the Borrower s title to the Property under applicable federal, state; or
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local laws due to the commission of a ctiminal act by the Borrower or an affiliate of the Borrower as a
result of which the applicable governmental entity is entitled to (under such applicable law) and does, take
title to the Property.

{c) Borrower shall be continue to be liable for, and shall be subject to full recourse liability
for, all damages and losses incurred by Lender directly or indirectly arising out of or relating to any of the
following: (1) fraud or misrepresentation by Borrower in connection with or relating to the Loan; (2) waste
or willful mismanagement by Borrower with respect to any or all of the Property; (3) the application by
Borrower of the Loan proceeds in any manner-or for any purpose other than as specified in or required by
the Loan Documents; (4) the removal or disposition by Borrower of any or all of the Property in violation
of any of the terms of any of the Loan Documents; (5) any failure by Borrower to pay any Impositions in
accrrdance with the Loan Documents, {6) the misapplication or misappropriation by Borrower of Insurance
Proeacds (7) failure to deliver to Lender condemnation proceeds, insurance proceeds, or other proceeds of
the Proparty or other similar proceeds, funds or payments, or other benefits of all or part of any collateral;
(8) the misannlication or misappropriation of any Rents and Profits, prepaid rents, security deposits and
similar sutrs2id to Borrower or any other Person in connection with any or all Leases of any part of the
Property in violwdsn of the terms of the Loan Documents; (9) recovery of amounts, damages, costs and
expenses, including without limitation attorneys’ fees, owing or payable to the Lender by Borrower relating

o certain environme 2al matters or under any secured or unsecured indemnity agreement relating to
Hazardous Substances execited by Borrower in connection with the Loan, including without limitation
under (A) any Environments! Indemnity Agreement executed by Borrower in connection with the Loan;
and (B} all terms of the Loan Docunyents which constitute “environmental provisions” under applicable Jaw
{including without limitation Califoriia Code of Civil Procedure Section 726.5 and 736, as such Section
may be amended from time to time};«espactively; and (10) all amounts owing to the Lender by Borrower
under any other indemnification provisizn.contained in the Loan Documents or with respect to claims
asserted by any third Person against the Lender o liabilities incurred by the Lender with respect to any
third Person, which claims or liabilities directly or ndirectly result from or arise-out of any act or omission
of Borrower or from the o¢cupancy or use of ali o/ pert of the Property by Borfower pricrto Lender’s
acquisition of title to such Propeity.

(d) To the extent not prohibited by applicabitetaw, Borrower hereby waives any and all rights
and protections of the Deficiency Defenses.

ARTICLE 3

WARRANTIES AND-REPRESENTATIONS

5.1 Warranties and Representations. As a material inducement to Lender’s exrénriun of credit to
Borrower in connection with the Loan, Borrower warrants and represents to Lender as follows:

(a) Qualifications. Borrower is qualified to do business in the jurisdiction in-which the
Property is located.

(b) Litigation. To the best of Borrower’s knowledge, there are no actions, suits, proceedings
or investigations pending or threatened against or affecting Borrower or the Praperty in any court or before any other
Governmental Authorities that could reasonably be expected to have a material adverse effect on Borrower’s ability
to repay the Loan or on the value of the Property, nor daes Borrower know of any basis for any such action, suit,
proceeding or investigation.

(&) Ownership. Upon recordation of this Mortgage, Borrower will be the sole legal and
beneficial owner of, and will have good and marketable title to, the Property and all other collateral which is the
subject of the Loan Documents.
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(d) Liens. To'the best of Borrawer’s knowledge, there are no Liens, claims, encroachments;
Covenants and Restrictions, Leases, Easements, or other rights affecting the Property which would not be disclosed
by a customary search of the records relating to the Land of the county recorder for the county in which the Property
is located, except for such matters as have been specifically disclosed by Borrower to and approved in writing by
Lender prior to the date of recordation of this Mortgage.

(e) Condition. Upon completion of the Project {as defined on the Construction Loan Rider
attached hereto), the Property will be in good condition and repair without any material defects known to Borrower.

H Property Compliance. Upon completion of the Project, the Property will be in
comphiance with all Governmental Requirements.in all material respects.

(g  Borrower Compliance. Borrower shall comply with all Governmental Requirements,
except to the eyient that failure to comply therewith would not have a material adverse effect on its ability to fulfill its
Obligations or othZrwise fully comply with the Loan Documents.

(h) Jamage. Except for any damage to be repaired by the Project, the Property is free from
material casualty or termife damage.

(i) Conacuiration. To the best of Borrower’s knowledge, there is no condemnation, zoning
change, or other proceeding or action pending, threatened or contemplated by ary Governmental Authority which
would in any way affect the Property.

) Commercial Loan.3orower represents and warrants that the proceeds of this Joan will
be used by Borrower only for business purposes. ((f Bormower is-a natural person, Borrower represents and warrants
that Borrower dees not intend to, and will not. occupy ‘or reside on the Property so leng as the Loan remains
outstanding. If Borrower is a legal entity, Borrower reproserts and warrants that no person affiliated with Borrower
inténds to or will occupy or reside on the Property so long asthe Loan remains outstanding.

K Arms-Length Transaetion. Borrower rep esents and warrants that Borrower is operating
at arms-length with, and has no material inferest in, all parties tothe Loan. transaction, inciuding the seller(s), any
assignor(s) of the purchase and sale agreement for the Property, any [han Lioker or real estate agent(s), settling
agent(s), escrow and title companies, insurance agent{s) or companies, ot othe:s wxcept for any relationship Borrower
has disclosed to Lender and which Lender has approved in writing.

5.2 Continuing Warranties and Représentations. The warranties and (epresentations contained in
this Article 5 shall be true and corect as of the date of recordation of this Mortgage, shail syrvive the closing of the
Loan, and shall remain true and correct as of the date on which such warranties and representatic.s are given.

ARTICLE 6

MISCELLANEQUS

6.1 Lender Statement; Certain Charges. With respect to (z) any statement, accounting, or similar
information requesied by Borrower or any other Person; or (b) any other document furnished to Borrower or any other
Person by Lender at Borrower’s request, Lender shall have the right to charge the maximum amount then permitted
by law or, if there is no such maximum, Lender’s customary charge for providing sech statement, accounting, or other
information. Borrower shall pay Lender its customary charge for any other service rendered by Lender in connection
with the Loan or the Property, including the issuance of a request for full or partial reconveyance of this Mortgage,
transmitting Loan proceeds to-an escrow holder and changing Lender’s records relating to the Obligations.

6.2 Execution of Instruments by Lender. Without notice to oraffecting the liability of Barrower or
any other Person for the payment or performance of the Obligations, without affecting. the lien or priority of this
Mortgage or Lender’s righis and remedies under the Loan Documents, and without liability to Borrower or any other
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Person, Lender shall hiave the right, at any time and from time to time, to do any one or more of the following:
(a) release any part of the Property from the Jien of this Morigage; (b) consent in writing to the making of any map or
piat refating to the Propetty; (c) join in or consent to the granting of any Easement affecting the Property; and
{d) execute any extension agreement relating to any or all of the Obligations, any document subordinating the lien of

this Mortgage to any other Lien or documerit, or any other document relating to the Property, Obligations, or Loan
Bocuments,

6.3 Late Charges. If any installment payment under the Note is not paid when due, Borrower shall
pay any late charge provided forin the Note.

6.4 Requests by Borrower for Approvals by Lender. Al requests by Borrower for Lender’s consent
to or approval < f any transaction or matter requiring Lender’s consent or approval under the Loan Documents (a) shall
be made by Borrower in writing (inclusive of electronic delivery); (b).shall specifically describe the transaction or
matter with respZct ‘o which Lender’s consent or approval is requested; (c) shall be accompanied by such information
and documentation as Lender may require in connection with such request; and (d) shall be delivered to Lender not
less than fifieen (15} diys before Borrower proposes (o take the action or effect the transaction. with respect to which

Lender’s consent or approve.is requested, unless a different period of time is expressly provided for in the Loan
Documents. '

6.5 Approvals by Learer. ‘Whenever (a) the terms of the Loan Documents grant Lender the right to
consent (o or approve any transaction or snatier; (b) Lender is authorized or empowered under the Loan Documents to
make a determination with respect to any szapsaction or matter; or (c) the Loan Documents provide that any document
or other item must be approved by or accepiatis-to Lender, then except as otherwise expressly provided in the Loan
Documents, (i} Lender shall have the right to:grastes withhold such approval or consent and make such determination
in its sole and absolute discretion; and (ii} the form i nd svbstance of such document or other item must be satisfactory
to Lender in its sole and absolute discretion. Whenever the terms of the Loan Documents require Lender’s consent to
or approval of any transaction, matter, or document, such cousent or approval shall not be deemed to be effective
unless it is set forth in a writlen instrument executed by Lende:.

6.6 Transfers by Borrower Without Lender’s Conceri: No Release of Boerrower. The following
provisions shall apply if Berrower sells the Property to a third Persoierther £ without Lender’s consent; or (i) with
Lender’'s consent in a transaction in which Borrower is.not released from liibility under the Loan Documents:

(a) No Release of Borrower, No such action by Borrower dgrany assumption of any or all
of the Obligations by any.transfére¢ of the Property (“Transferee”). shall be deemed £ i¢izase Borrower or-any other
Person, including Guarantor, from any liability under the terms of the Loan Document:,'and Borrower and such
Persons shall remain liable fo Lender for the payment and performance of all of their respectivs oiligations under the
Loan Documents.

(b} Actions Without Borrower’s Consent. Boitower agrees that Lender may ac any one or
all of the foilowing without notice to or the consent of Berrovwer and without affécting Lender’s rights Oz jemedies
against Borrower: (i) accelerate, accept partial payment of, compromise, settle, renew, extend the time.for payment or
performance of, or refuse to enforce any of Borrower’s Obligations to Lender under or in connection with this
Mortgage or any of the other Loan Documents; (ii) grant any indulgence or forbearance to the Transferee or any other
Person under or in connection with any or all of the Loan Documerits; (iii) release, waive, substitute or add any or all
collateral securing payment of any or all of the Obligations; (iv) release; substitute or add any one or more endorsérs
or guarantors of any or all of the Obligations; (v) amend, supplement, alter or change in any respect whatsoever any
term or provision of the Loan Documents or any other agreement relating to the Obligations; and (vi) exercise any
right or remedy with réspect to the Obligations or any collateral securing the Obligations, notwithstanding any effect
on or impairment of Borrower’s subrogation, reimbursement or other rights against the Transferee.

© Waivers, Borrower waives all rights which it may have (i) to require Lender 1o exhaust
its rights and remedies against the Transferee, any othér Person, or any collateral securing any or all of the Obligations
before pursuing its rights and remedies against Borrower; (i1} to reguire Lender to exercise any right or pawer or to
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pursue any remedy which Lender may have under the Loan Documents or applicable law before pursuing its rights
and remedies against Borrower; and (iii} to assert any defense to Lender's enforcement of its rights and remedies
against Borrower based on an election of remedies by Lender or the manner in which Lender exercises any remedy

which destroys, diminishes or interferes with any or all of Borrower’s subrogation, reimbursement or other rights
against the Transferee.

6.7 Defense of Actions and Profection of Security by Lender. Whether or not an Everit of Default
has occurred, Lender shall have the right, but not the obligation, to appear in and defend any action or proceeding,
whether commenced by or against Borrower, any of the Guarantors, or any other Person, which affects or which
Lender determines may affect any or all of the following: (2) the Property; (b) the Insurance Claims, Condemnation
Claims, or Property Claims; (¢} Lender’s, or Borrower’s respective rights and obligations under the Loan Documents;
(d) the Obligations; or (¢) any other transaction or matter which affects Lender by reason of its interest in the Property.
Lender shall hav<theright, but not the obligation, to commence and prosecute any action or proceeding which Lender
determines to be aecessary or appropriate to do any or all of the following: (i) prevent any damage, destiuction, of
injury to the Property; (ii) enforce or recover upon the Insurance Claims, Condemnation Claims, or Property Claiins
or collect the Insuran:e. Proceeds, Condemnation Proceeds, or Property Proceeds pursuant to this Mortgage:
(iii) preserve, protect, maintail,, and defend the Property and Lender’s lien thereon; or (iv) enforce or exercise any
right, remedy or power avatiableto or conferred on Lender under the Loan Documents or applicable law. Lender

shall have the right to discontinue, sizpend or dismiss any such action or proceeding which has been commenced by
Lender at any time,

6.8 Expenses. Lender shaii-bavo the right to incur and pay all costs, fees, expenses, and liabilities that
Lender determines to be necessary or apprepriats in conpection with any or all of the following miatters (the
“Reimbursable Costs™): {a) the exercise of any i ailof Lender’s rights and remedies under the Loan Documeénts,
(b) the enforcement of any or all of the Obligations or any ~ther obligation of any Person liable to Lender in connection
with the Loan, whether or not any legal action or proceed ng is commenced by Lender; (c) the preservation, protection,
maintenance, or defense of the Property or Lender’s Tien tliereon; (&) the sale or disposition of the Property or any
other collateral securing any or all of the Obligations; (e) the defense of any action of proceeding commenced by
Borrower or Guarantor; or (f) the commencement and prosecutionof <ny action or proceeding by Lender with respect
to any or all of the matters described in this Section or in Section 6.7 aliove, including an action for relief from any
stay, injunction, or similar order or enactment arising under any federai or stafz-hankruptcy, insolvency or similar law,
Without limiting the terms of this Section, Lender shall have the right to do any o= all of the following in connection
with any of the matters described in this Section, and all costs, fees, expenscs;and liabilities incurred or paid in
connection therewith shall constitute Reimbursable Costs: (1) select, retain, and vopsuit-with attorneys, accountants,
appraisers, contractors, brokers, architects, engineers and such other experts, consultan s, zdvisors and third Persons
as Lender determines to be necessary or appropriate; (2) settie, purchase, compromise oripay any or all claims,
demands, and Liens; and (3) obtain title insurance coverage relating to the Property which Lenidcs determines to be
necessary or appropriate.

6.9 Taxes Imposed on Lender. If, after the date of this Mortgage, any Governmental' 8 équirements
are enacted for the purpose of taxing any licn on the Property or changing in any way the laws-for the taxzuar of
mortgages or debts secured by mortgages,.so as to impose on Lender payment of all or part of any Taxes assessed
against the Property, then prior to the due date of such Taxes, Borrower shall pay all such Taxes and agree to pay
such Taxes when leévied or assessed against the Property or Lender.

6.10  Payment of Advances by Borrower. All Reimbursable Costs and all other costs, fees, expenses
and liabilities incurred or paid by Lender under any other provision of the Loan Documents or under applicable law
in connection with the Obligations or the Property (a) shall be payable by Borrower to Lender on Lender's demand;
(b) shall constitute additional indebtedness of Borrower to Lender: (¢) shall be secured by this Mortgage; and {d) shall
bear interest from the date of expenditure at the rate of interest applicable to principal under the Noté. Nothing
contained in this Mortgage shall be deemed to obligate Lender (i) to incur any costs, fees, expenses, or liabilities;
(i1} to make any appearances in or defend. any action or proceeding; or (jii) to commence or prosecute any action or
proceeding relating to any matter,
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6.11 No Third Party Beneficiaries. The Loan Documents are entered into for the sole protection and
benefit of Lender and Borrower and their respective permitted successors and assigns. No other Person shall have
any rights or causes of action inder the Loar Documents,

6.12  Notices. All notices and demands by Lender to Borrower under this Mortgage and the other Loan
Documents shall be in writing and shall be effective on the earliest of (a) personal delivery to Borrower; (b} electronic
delivery to Borrower addressed to Borrower at the e-mail address set forth in this Mortgage () two (2) days afier
deposit in first-class or certified United States mail, postage prepaid, addressed to Borrower at the address set forth in
this Mortgage; and (d) one (1} business day after deposit with a reputable nationally recognized overnight delivery
service, delivery charges prepaid, addressed to Borrower at the address set forth in this Morigage; provided, however,
that notwithstanding anything to the contrary contained in this Section, service of any notice of default or notice of
sale provide< o required by law shall, if mailed, be deemed effective on the date of mailing. All notices and demands
by Bosrower 1o L2nder under this Morigage shall be in writing and shall be effective on actual receipt by Lender at
Lender’s addrest se! forth in this Mortgage; provided, however, that nonreceipt of any such notice or demand by
Lender as a result o7 Lender’s refusal to accept delivery or Lender’s failure to notify Borrower of Lender’s change of
address shall be deeme i receipt by Lender. Borrower's and Lender’s respective addresses. set forth in this Morlgage
may be changed by writted nitice given to the other party in accordance with this Section. 1f Borrower consists of
more than one Person, service 4faay notice or demand on any one of such Persons by Lender shall be effective service
on Borrower for all purposes.

6.13  Performance of Coveranis. Borrower shall perform and comply with all of its obligations under
this Mortgage at Borrower’s sale cost and-2xrénse,

6.14  Severability: Savings Clause.~1any provision of the Loan Documents shall be held by-any court
of competent jurisdiction fo be unlawful, voidable, void,or unenforceable for any reason, such provision shall be
deemed to be severable from and shall in no way affect the validity or enforceability of the remaining provisions of
the Leoan Documents. Notwithstanding anything to the contrary contained in the Note or any of the other Loan
Baocumenis, the interest and other amounts paid or agreed to/ bespaid to the Lender in consideration of the Loan
evidenced by the Note (such interest and other amounts are referred te collectively as “Interest™) shall not exceed the
maximum rat¢ permitted under applicable usury laws. If, for any {eason, the Interest exceeds the maximum rate
permitied under applicabie usury laws, then (a) all excess Interest atsounts reeviously collected by the Lender shall
be credited against the principal balance of the Note or,-at the Lender’s option, to any other principal indebtedness of
Borrower (o Lender arising out of the Loan evidenced by the Note; (b) if theiv<ic and all such other indebtedness
have been paid in full, such excess amounts shall be refunded by the Lender 10 2oriower; and (c} the provisions of
the Note shali automatically be deemed to be reformed and the amount of Inlc estpayable hereunder shall
automatically be deemed to be reduced, without the execution of any Turther documents by Sarrower or Lender, 50 as
to provide for the payment of Inferest in an amount equal to, but not exceeding, the maximuriate permitted under
applicable usury iaws. All consideration paid fo Lender which constitutes Interest under applicab’e usury laws shall
be amortized, prorated, allocated, or otherwise apportioned throughout the term of the Note so/thui. to the extent
possible, the rate of interest on the principal amount of the Note does not exceed the maximum rate peimitted under
applicable usury laws.

6.15  Interpretation. Whenever the context of the Loan Documents réasonably requires, all words used
il the singular shall be deemed to have been used in the plural, and the neuter gender shall be deemed to include the
masculine and feminine gender, and vice versa. For purposes of this Mortgage, all refererices to the Property or
Improvements shall be deemed to refer to all or any part of the Property or Improvements, respectively, The headings
to sections of this Mortgage are for convenient reference only, and they do not in any way define or limit any of the
terms of this Mortgage and shall not be used in interpreting this Mortgage.

6,16 Time of the Essence, Time is of the essence i the performance of each provision of the Loan
Documents by Borrower.

6.17  Amendments. The Loan Documents (excluding the Guatanty) may be modified only by written
agreement signed by Lender and Borrower:
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6.18  Entire Agreement. The Loan Documerits contain the entire agreement concemning the subject
matter of the Loan Documents and supersede all prior and contemporanecus negotiations, agreements, statements,
understandings, terms, conditions, representations and warranties, whether oral .or written, between Lender and
Borrower concerning the Loan which are the subject matter of the Loan Documents.

6.19  No Waiver bv Lender. No waiver by Lender of any of its rights or remedies in connection with
the Obligations or of any of the terms or conditions of the Loan Documents shall be effective unless such waiver is'in
wriling and signed by Lender. Without limiting the generality of this Section, (a) no delay or omission by Lender in
exercising any of its rights or remedies in connection with the Obligations shall constitute or be construed as a waiver
of such rights or remedies; (b) no waiver by Lender of any default by Borrower under the Loan Documents or consent
by Lender to any act or omission by Borrower shall constitute of be construed as a waiver of or consent to any other
or subseqrcat default, act or omission by Borrower; (¢) no acceptance by Lender of any late payment or late or
defective periormance of any of the Obligations by Borrower shall constitute a waiver by Lender of the right to require
prompt paynieriand performance strictly in accordance with the Loan Documents with tespect to any other payment
or performance i 4ny of the Obligations; (d) no acceptance by Lender of any payment or performance following any
notice of defaull winsh has been given or recorded by Lender shall constitute a waiver of Lender's right to proceed
with the exercise of it reing-lies with respéct to any Obligations which have not been paid or performed in full; (¢) no
acceptance by Lender of <ny partial payment or performance shall constitute a waiver by Lender of any of its rights
or remedies relating to any Ubligations which have not been paid or performed in full; and () no application of Rents
and Profits, Tnsurance Proceed:,’cademnation Proceeds or Property Proceeds to any of the Obligations shall
‘constitute or be constried as a waiver by Lender or cure of any Event of Default or impair, prejudice, invalidate or
otherwise affect any action by Lender ia resnonse to such default. '

6.20  Waivers by Borrower. Loriower waives presentment, demand for payment, protest, notice of
demiand, dishonor, protest and non-payment, and all other notices and demands in connection with the delivery,
acceplance, performance; default under; and enforcenynt ol"the Loan Documents. Borrower waives the right to assert
any statute of limitations as a defense to the enforcement of any or all of the Loan Documents to the fullest extent
permitted by law. Without limiting the generality of the imimediately preceding sentence, in the event of Borrower’s
payment in partial satisfaction of-any or all of the Obligatiors/ Lender shall have the sole and exclusive right and
authority to designate the portion of the Obligations that is to be satisfied,

6.21  Waiver of Marshalling. Borrower and all Persons hol ling 1 Lien affecting the Property who have
actual or constructive notice of this Mortgage waive (a) all rights to require marchalling of assets or liens in the event
of Lender’s exercise of any of its rights and remedies under this Mortgage, including any judicial or nonjudicial
foreclosure sale of the Property; (b) all rights to require Lender to exhaust its rights and remedies against any other
callateral securing any or all of the Obligations before pursuing its rights and remedies uncei this Mortgage; and (c) all
rights to require Lender to exercise any other right or power or to pirsue any other remedy wizich Lender may have
under any document or applicable law before pursuing its rights and remedies under this Mo:tgace.

6.22  Waiver of Subrogation. Borrower waives all rights to recover against Lender £0v any loss or
damage incurred by Borrower from any cause which is insured under any of the Insurance Policies, eycept that the
foregoing waiver of subrogation shall not be effective with respect to any Insurance Policy if the coveragé under such
policy-would be materially reduced or impaired as a result of such waiver. Borrower shall use its best efforts io obtain
Insurance Policies which permit the waiver of subrogation contained in this Section,

6.23  Cumulative Remedies. No right or remedy of Lender under this Mortgage or the other Loan
Documents shall be exclusive of any other right or remedy under the Loan Documents or to which Lendér may be
entitled. Lender’s rights and remedies under the L.oan Documents are:cumulative and in addition to all other rights
and remedies which Lender may have under any other document with Borrower and under applicable law. Lender
shall have the right to exercise any one or more of its rights and remedies in connection with the Obligations at
Lender’s option and in its sole and absolute discretion, without notice to Borrower of any other Person (except as
otherwise expressly required by law or under the Loan Documents), and in such order as Lender may determine in its
sole and absolute discretion. If Lender holds any collateral in addition fo the Property for any of the Obligations,
Lender, at its option, shall have the right to pursue its rights or remedies with respect to such other collateral either
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before, contempor_anc_:ously with, or after Lender’s exercise of its rights or remedies with respect to the Property. Upon
the occurrence of an Event of Default, Lender, at its option, shall have the right to offset against any debt or monies
due from Lender to Borrower against ali or part of the Obligations.

6.24  Subrogation to Lien Rights. If any or al] of the proceeds of the Note are directly or indirectly
used to pay any outstanding Lien against the Property, or if Lender pays or discharges any Lien pursuantto any of the
terms of the Loan Documents or under applicable law, Lender shall be subrogated to all rights and liens held by the
holder of such Lien, regardless of whether such Lien is reconveyed.

6:25  Joint and Several Liability. Each Person signing this Morigage as Borrower shal] be jointly and
severally liable-to Lender for the performance of Borrower's obligations under the Loan Documents, If Borrower
consists of mere thar one Person, the occurrence of any Event of Default with respect to any one or more of such
Persons shall constitute an Event of Default and entitle Lender to exercise its rights and remedies under Article 4 of
this Mertgage.

6.26  Saleo”f.ian Documents. Lender shall have the right to do any or all of the following at any time
without prior notice to or the cowsent of Borrower or any other Person: (a) to.sell, transfer, pledge or assign any or all
of Loan Documents, or any o 2ll servicing rights with respect thereto; (b) to sell, transfer, pledge or assign
participations in the Loan Documents{“Participations™); and (c) to issue morigage pass-through certificates or other
securities evidencing a beneficial inverest in a rated or unrated public offering or private placement (the “Securities™.
Lender is authorized to forward or discloss 10 each purchaser, transferee, pledgee; assignee, servicer, participant, or
investor in such Participations or Securities (collactively, the “Investor™) or any Rating Agency rating such Securities,
each prospective Investor, and any organizatici-maintaining databases on the underwriting and performance of
commercial mortgage loans, all documents and infsiniation which Lender now has or may hereafier acquire relating
1o the Loan and to Borrower or any Guarantor as Lender Aetermines to be necessary or desirable. Upon Lender’s
request, Borrower shall reasonably cooperate with Lende! in connection with any of the transactions contemplated by
this Section. Notwithstanding anything to the contrary cOntined in this Mortgage or any of the other Loan
Documents, from and after the date of any sale, transfer or aseignment of the Note and other Loan Documents by
Lender or upon any realization of a pledge by a pledgee, the cross-Zefzult provision contained in Section 3.15 of this
Mortgage shall terminate and shall be of no further force or effect.

6.27  Applicable Law: Jurisdiction: Venue. The Loan Docuir ents shall be governed by and construed
under the laws of the state of California (without giving effect to any state’s coniFiitof faw principles), except that the
exercise of remedies against the Property shall be governed by the laws of the staie lnswhich the Property is located.
All payments made pursuant to the Loan Documents are to be made to the Lender in Cal*forpia in which state the fast
act occurred to make the Note effective between the parties. Borrower agrees that the courts o€ the State of California
and Federal District Courts located in San Francisco County, California, shall have exclusive jurizdiction and venue
of any action or proceeding directly or indirectly arising out ‘of or related to the negotiation/ exe :ution, delivery,
performance, breach, enforcement or interpretation of the Loan Documents {except for foreclosure precesdings, which
shall proceed in the state in which the Property is located and according to the laws of that state), regazdless of how
any claim, counierclaim or defense-in any such action or proceeding is characterized. Borrower irrevocibly ~onsents
10 the personal jurisdiction and venue of such courts, and to the service of process in the manner providza cr the
giving of notices in this Security Instrument. Borrower waives all objections to such jurisdiction and venue, including
all ebjections that are based upon inconvenience. ot the nature of the forum.

6.28  Successors. Subject to the restrictions contained in the Loan Documents, the Loan Documents.
shall be binding upon and inure to the benefit of Lender and Borrower and their respective permitted successors and
assigns.

6.29  Power of Attornev. Borrower irevocably appoints Lender, with full power of substitution, as
Borrower's attomey-in-fact, coupled with an interest, with fitll power, in Lender’s own name or in the name of
Borrower to take any or all of the actions specified in Article 4 above with respect to the Property. Lender shall have
the right to exercise the power of attorney granted-in this Section directly or to delegaie all or part of such power o
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one or more agents of Lender. Nothing contained in this Mortgage shall be construed to obligate Lender to act on
behalf of Borrower as attorney-in-fact.

630 Indemnification. Borrower shall indemnify and hold Lender and its officers, directors, agents,
employees, representatives, sharehclders, affiliates, successors and assigns (collectively, the “Indemnified Parties™)
harmless from and against any and all claims, demands, damages, liabilities, actions, causes of action, suits, costs,
and expenses, including attorneys’ fees and costs, arising directly or indirectly out of or relating to.any or all of the
following: (a) Borrower’s breach of any of its Obligations or warranties under the Loan Documents; (b) any act or
omission by Borrower; (c) any act.or omission by a contractor..architect or any other Person providing labor,
services, materials or equipment in connection with the design, construction, improvement, development, use,
ownership, operation, maintenance, repair or marketing of the Property; (d) Borrower’s use and occupancy of the
Property e any other activity or thing.allowed or suffered by Borrower to be done on or about the Property; (e) any
claims for cominissions, finder’s fees or brokerage fees arising out of the Loan or the transactions contemplated by
the Loan Docuinerts; and (f) Lender™s exercise of any or all of Lender’s rights or remedies under the Loan
Documents in accordinee with the terms thereof, except in the case of negligence orintentional tortious conduct of
such Indemnified Pariy vihich such Indemnified Party is.determined by the final judgment of a court of competent
Jjurisdiction to have-comnitod.

6.31  State Specific Provisions. State specific provisions are outlined on Exhibit B (if applicable),
attached hereto and incdrporated Wérmnn
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IN WITNESS WHEREOF, Borrower has cansed this Mortgage to be executed as of the day and year first
wrilten above.

BORROWER: WORLD CLASS HOMEBUYERS INC, An Indiana Limited Liability Company

SRS ;
NSRRI uji?whw E:'*?crf*“ ’/ka‘"i’f}’iﬂ

By: Daniel Guerra, President

NOTE: ALL SIGNATURES ON THIS MORTGAGE MUST BE NOTARIZED
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CONSTRUCTION LOAN RIDER
TO SECURITY INSTRUMENT

This Construction Loan Rider is attached to and made a part of the Deed of Trust, Mortgage, or Security
Deed (the “Seeurity Instrument”) including an Assignment of Rents, and Fixture Filing dated
07-22-2022 executed by:

WORLD CLASS HOMEBUYERS INC, An Indiana Limited Liability Company

(“Borrower”). for the benefit of Kiavi Funding, Inc., a Delaware corporation (“Lender™), and encumbering the
property desviribid in the Security [nstrument,

WHEREAF, Borrower desires to finance the construction of certain improvements to the Property -and
Borrower and Lend<r dusire to establish certain terms and conditions relating to the disbursement of proceeds of the
Canstruction Loan for suck construction.

WEHEREAS, all refereréas to the word “Loan™ in the Security Instrument should include this Construction
Loan.

NOW, THEREFORE, for valuakie.censideration, the Security Instrument is amended by adding the
following Article 7.

ARTICLE 7

CONSTRUCT!ON PROVISIONS

7.1 Additional Definitions, For purposes of this Sesart'y Instrument, the following terms shall have
the following definitions:

(a) Completion Date. “Completion Date” means the date by which Borrower shall complete’
construction of the Project which must occur within (i) (x) ninety (90) days aticr 2he Initial Advance for loans with an
original six (6) month term, or (¥} one hundred eighty (180) days.after the Initial A<vance for loans with an original
twelve (12} month térm, as the case may be, or (ii) the Reserve Advance Termination Zate (as defined in the Note),
whichever i§ later.

{b) Construction Loan. “Construction Loan™ means the total amount o the Reserve Advance
identified in Schedule A to the Note.

(c) Contractor, “Contractor” means. the licensed (if licensure is required by aymlicable law)
general contractor or contractors who have been retained by Borrower to constriict the Project. Contractrsnust be
approved by Lender, As used herein, and if so approved by Lender, “Contractor” may be Borrower, in which case
Borrower must be licensed as a general contractor if licensing is required under applicable law, A Contractor may be
required by Lender on any Project in Lender’s sole discretion and any change of Contractor must be approved by
Lender.

(d) Project, “Project” means the improvements that Borrower proposes to construct on the
L.and as described in the Scope of Work.

(3] Scope of Work. “Scope of Work” means a document completed on Lender’s required form
setting forth.the final plans and specifications for the Project, describing in reasonable detail the improvements to. be
performed andfor construction on the Land, that has been approved by Lender. Any changes to the anticipated
construction to the Land must be documented in an amendment of the Scope of Work, or change order, agreéd fo in
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writing by Lender. Lender will not disburse Construction Loan Proceeds for materials or labor costs inconsistent with
the-Scope of Work.

7.2 Dishursement of Construction Loan Proceeds. Lender agtees' to disburse Construction Loan
proceeds to Borrower during the period from the date of recordation of this Security Instrument up to but not including
the Reserve Advance Termination Date (a5 defined in the Note) in the aggregate- principal amount not to exceed at
any time the amount of the Construction Loan under the following terms and conditions:

(a) Use of Construction Loan Proceeds. All Construction Loan proceeds disbursed to
Borrower shall be in reimbursement of the costs of labor, material, equipment and services already incurred and paid
for in fullty Forrower. Borrower shall not use any portion of the Construction Loan proceeds to make any interest
payment on the Loan or on any other outstanding loan(s) from or serviced by Lender.

b) Disbursement Requests, From time to time during the course of construction of the
Project, Borrower sha!'! submit to Lender requests for reimbursement from the Reserve Advance (éach a
“Disbursement Requesc”} Fach Disbursement Request shall be satisfactory to Lender in form and substance and
must be accompanied by parment of any applicable fee charged by Lender for disbursement processing, release, or
administration of the Disbursemeii Request. Lender may request additional documentation showing the cost of, and
documenting previous payment 11 021 by the Borrower for, those items of labor, services, materials, and equipment
that have been performed on, or incorpsrated in, or delivered to, the Project, together with, if applicable, the pro rata
portion of any contractor’s fee, overhead, oz general conditions attributable to such labor, services, materials, and
equipment. At Lender’s sole and absolute diserefion, Lender may request any or all of the following in connection
with a Disbursement Request: a disbursement 127 4est form that (t)shall be jn the form of an itemized statement, signed
and certified as -being true and correct by Borrowe ; (ii) shall be signed and certified as being true and correct by the
contractor who completed the work or delivered the sirvic:s, materials or equipment identified in the Disbursement
Request; (iii) shall be accompanied by a true and correct sopy of the bills and itemized receipts and invoices sefting
forth in reasonable detail the costs of labor, services, matertais; and equipment used or performed which are the subject
of the Disbursement Request (coliectively, the “Invoices™); (iv)shall be accompanied by a true and cosrect copy of
all receipts demonstrating payment, cancelled checks orother prooi of payment in full of the Invoices by the Borrower,
in form and substance satisfactory to Lender in Lender’s sole discreszir; (v) shall be accompanied by photographic
evidence substantiating the work performed; (vi) shall be accompanied by reco-ded video evidence substantiating the
work performed; (vii) shall be accompanied by a lien waiver and release inf i and substance satisfactory to Lender
upon progress payinent in the form required by the laws of the state in which th Pronerty is located executed by each
party whose Invoice was satisfied by the payments being reimbursed by the Disbussezaent Request; and (ix) shall be
accompanied by such title insurance endorsements or other information as may be e quir=d by Lender to ensure the
first priority of this Security Instrument insofar as it secures such disbursement. All of'th: items and documentation
requested in connection with any Disbursement Request shall be considered a part of such Disourszment Request. For
each Disbursement Request submitted to Lender, Borrower shall pay 1o Lender an administrative’ige: provided that
Lender shall have no obligation to approve any Disbursement Request that does not comply with this Section; provided
further that Lender has the right to limit the total number of Disbursement Requeésts submitted by Berrower. Lender
retains the right, in its sole and absolute discretion, to cance] the entire outstanding amount of the Constiuct.on Loan,
for unsatisfactory work, as determined in its sole and absolute discretion, performed in connection with any
Disbursement Request.

(c) Disbursements. Lender shall disburse funds directly to Borrower in the.amount shown in
the approved Disbursement Request (subject to clause (d) below) upon Lender’s verification of the aceuracy of each
Disbursement Request based on Lender’s inspection of the Project and/or Lender’s review of the substantiating
documentation. Lender may, in its sole discretion, refrain from disbursing any amounts up to the Final Disbursement
Amount in accordance with clause (d) below. Notwithstanding anything in the foregoing, Lender shall not have any
abligation to disburse any funds, in¢luding but not limited to the final disbursement, if the work performed or materials
acquired are outside the scope of the Scope.of Work, or Borrower is'in defauit under the Loan Documents in any way.

{d) Final Disbursement. Notwithstanding anything herein to the contrary, and only unless
Lender agrees in writing otherwise, the final disbursement shall be made at the successful completion of the Projeet,
consistent with the Scope of Work, and pursuant to a final Disbursement Request by Borrower, The final disbursement
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shall be in an amount equal to at least 10% or 25% of the Construction Loan proceeds, as set by Lender (the “Final
Disbursement Amount™). The Final Disbursement Amount will be retained by Lender in the Reserve Account until
completion of the Project and satisfaction of the conditions set forth below, Disbursements requested prior to the final
Disbursement Request shall be paid only up to the aggftgale amount necessary o leave. the Final Disharsement
Amount in the Reserve Account. Unless satisfaction is waived in writing by Lender, Lender shall approve and honor
the final Disbursement Request upon satisfaction of all conditions to disbursements set forth in Section 7.2¢b) above,
and Lender’s receipt and approval of the following: (i) a permanent and unconditional certificate of occupancy for the
Project issued by the appropriale Governmental Authority, together. with copies of all other Governmental Permits
which may be required in order to allow occupancy of the Project; (ii) evidence that the Project has been completed
in accordance with the Scope of Work and all other requirements of the Loan Documents have been satisfied; (iii)
final waivers of lien executed by each laborer, materialman or contractor who may file a lien against the Property in
connection’ witk the Project in the form required by the laws of the state in which the Property is located; (iv) if
applicable, sucli otiier assurances as may be necessary to satisfy the requirements of Lender’s title insurer with respect
to the issuance of.0r'the rewrite or reissuance of the ALTA lender's policy of title insurance to Lender, and (v)

documents or info/ni=tnn needed to satisfy any additional conditions Lender may impose in its sole and absolute
diseretion,

{e) Boivower Certification. With respect to each Disbursemvent Request that Borrower
submits, Borrower shall be deem?d vorclusively to have certified to Lender that (i) the items of labor, services,
materials, and equipment shown in thx Disbursement Request have been performed on, supplied to, or installed in the
Project in conformance with the Scope/of Vork and all Governmental Permits; (ii) the costs of labar, services,
materials, and equipment shown in the Disbrisement Request were commercially reasenable, and (iii) the cost of all
items of labor, services, materials, and equipisesit shown in the Disbursement Request were fully paid by Borrower
prior fo the Disburserent Request. Borrower shaii k= deemed to have made the certification described in this Section
with respect to each Disbursement Request received by-Lender, notwithstanding Borrower’s failure to sign such
Dishurserent Request.

(H Reliance by Lender. Lender may <onzlusively presume that all Disbursement Requests,
siatements, information, certifications, and representations, whethor viritten, oral or electronic, submitted or made by
Borrower, Contractor, or any of the other parties involved in the Projéct, or any of their respective agenits, to Lender
in connection with the Construction Loan ate true and correct, and Leader ghall be entitied to rely theréon, without
investigation or inquiry of any kind by Lender, in advancing the Constructi¢n Lean proceeds and taking or refraining
from taking any other action in connection with the ConstructionLoan.

(2) No.Default. To receive disbursement of any Construction Lean proceeds Borrower must
not be in default under the Loan Documents or under any monthly payment grace per.od (or this Loan or any other
loan made or serviced by Lender.

7.3 Construction-Covenants. Borrower covenants and agrees to comply with eacii ol ihe following
terms and conditions:

(a) Approval of Scope of Work, Permits and Notices. Borrower shall deliver toT.ender for
Lender’s approval complete and accurate copies of the following dociiments upon Barrower’s receipt thereof: (i)
Scope of Work and any material modifications thereto; (if) Construction Contracts and any material modifications
thereto; (1it) Governmerital Permits related to the Project; (iv) and all material notices, requests, and demands received
hy Borrower from any Governmental Authority, architect, contractor, subcontractor or engineer related to the Project.

(b) Commencement of Construction. After recordation of this Security Instrument and
Lendet’s approval of the Scope of Work and other documents described in Section 7.3(a) herein, Borrower shall
commence construction of the Project and shall thereafier diligently prosecute construction in a good and workmanlike
manner in -accordance with the Scope of Work. For the avoidance of doubt, Borrower shall not commence any
construetion activity prior to the:date of recordation of this Security Instrument which may result in any mechanic's
lien or similar Hen gaining priority over the lien of this Security Instrument, unless arrangements acteptable to Lender
have been made by Borrower for the issnance of a title insurance policy to Lender which satisfies the requirements of
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this Security Instrument. Disbursement Requests refated to labor or services performed, or materials or equipment
delivered, prior to the date of recordation of the Security Instrument will nof be honored,

_ (¢) Completion of Construction. Borrower shall complete construction of the Project,
consistent with the Scope of Work, on or before the Completion Date, For purposes of this Section, the Project shall
be deemed to be completed when (i) the conditions for the release of the Final Disbursement Amount in Section 7.2(d)
have been satisfied and (i1) ail utility services for the Project have been completed and are in full operation.

{d) Notice of Completion. Lender may from ‘time to time request Borrower shall sign and
record a nintice of completion for the Project in the office of the county recorder for the county in which the Property
is located as son as permitted under applicable law. Upon Lender’s reéquest, Borrawer (i) shall sign and record a
notice of cessation of labor and such other similar notices or documents as Lender may reasonably require to protect
its interest in coirestion with the Construction Loan; and (ii) shall provide Lender with a copy of 2l notices recorded
pursuant to this Seefion certified by the county recorder,

74 Inspectwr:. Lender shall have the right at all times fo enter upon and inspect the Property, or
designate an-agent to do the same, and to contact-any Person supplying labor, materials, services, or equipment to the
Property to verify information disclosed by Borrower or the Contractor to Lender, to obtain information relating to
the Property, or for any other purpgse releting to the Construction Loan, and Borrower authorizes sach such Person to
provide such information to Lender.

1.5 Right to Stop Work, If Lender determines that any portion of the Project does not conform in any
material respect to the Scope'of Work or the rerirements of the Loan Documents, Lender shall have the right (a) to
require Borrower and the Contractor to stop work o7 .such pertion of the Project and to correct the non-conforming
malier as soon as reasonably practicable; and (b) fo withhaid any or all further disbursements relating to such portion
of the Project until the matter has been corrected. No fuch action by Lender shall affect Borrower's obligation to
complete the Project on or before the Completion Date or comrly ‘with the terms of the Loan Documents. Borrower,
at.its expense, shall take all actions which may be reasonably nicessary to correct any non-conforming matter within
the time period reasonably specified by Lender.or, if no time period is'soscified, as soon as reasonably practicable.

7.6 Lien Claims: Stop Notices. Borrower shall promptly pay and discharge all claims and liens for
labor, services, maierials and equipment furnished in connection with the dvelcpment of the Property. Lender shall
have the right to withhold Construction Loan proceeds pursuant to any stop:noiic< or bonded stop notice that is served
on Lender in connection with the Construction Loan, Within ten-(10) days after seivice of any such stop notice on
Lender or the recordation of any mechanic’s lien or other similar lien against the Property, Borrower (a) shall cause
the claim evidenced by the stop notice or lien to be paid in full out of Borrower’s cwn funds and not out of the
Construction Loan proceeds and thereby cause such stop notice or lien to be released and aischarged; (b) shali deliver
to Lerider or record, as appropriate, a surety bond complying with all applicable Governmentz) Req uirements which
is sufficient to release such stop notice or lien; or (¢) shall make such other arrangements as fiay ve-acceptable to
Lender for the payment of the claim evidenced by the stop notice or lien and the protection of Lenderard the Property
from the effect of the stop notice or lien.

7.7 Compliance with Applicable Laws. Borrower shall at all times comply with and keep in effect all
Govemnmental Permits. Borrower shalt at all times cause the Property to comply ‘with (a) all Governmental
Requirements; (b} all requirements and orders of all judicial authorities which have jurisdiction over the Property; and
(c) all covenants, conditions, restrictions and other matters of record affecting the Property.

7.8 Additional Insurance. In addition to the insurance requirements set forth in Section 2.3 of this
Security Instrument, Borrower at its expense shall at all times maintain in full force builder’s all-risk insurance
cavering the Project and all materials stored on the Property, together with'such endorsements as Lender may require,
including vandalism; malicious mischief, earthquake, and flood coverage, and such other types of insurance as may
from time to time be required by Lender. Failure to obtain, or cancellation of, such insurance is an event of default
which could result in acceleration of the debt, or Lender refusal to honor Disbursement Requests.
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7.9 Cooperation. Borrower shall at all times cooperate with Lender in order 1o ensure that the Property
is developed in accordance with the requirements of the Loan Documents. Upon Lender’s request, Borrower (a) shall
execute such further documents and instruments and perform such further acts as may bé required by Lender to carry
out the terms and conditions of the Loan Documents; and (b) shall assign to Lender as additional collateral for the
Loan such further rights, privileges, permits, licenses, approvals, contracts, agreements, reports; and other documents
rélating to the Property as Lender may require. '

7.10.  No Duty to Inspect: Lender shall have no obligation to supervise or inspect the Project or to
exathine any of Borrower’s or Contractor’s bocks and records relating to the Property. All such inspections and
examinations by Lender, including Lender’s review.and approval of the Scope of Work or Construction Contract shall
be for Lende:’s sole benefit and not for the benefit of Borrower. No inspection of the Project by Lender shall constitute
or be conatiurd as a representation or determination by Lender that the Project complies with the Scope of Work or
that the Project ie.or will be free from defective work or materials,

7.11 N/ iability of Lender. Borrower shall have the sole responsibility for all aspects of Borrower’s
business and the deve.ouipent of the Property, including () the quality, suitability and adequacy of the Scope of Work;
(b the inspection and surervision of construction of the Project; (¢} the qualifications, financial condition and
performance of all architects, cngineers, contractors, subcontractors, material suppliers, consultants, sureties, bonding
companies, property managers ard cther Persons supplying labor, materials, services; or equipment to the Property;
{d) thie accuracy of all Disbursemerit Requests; (e)(e) the suitability, adequacy, enforceability, and validity of the
Construction Contracts; (f) the conformyance of the Project with the Scope of Work and the existence or non-existence
of any defective work or materials in-the Project; and (g) the legitimacy of any party making a Disbursement Request
on Borrower’s behalf. Borrower agrees thai-Lezider shall not be directly or indiréctly liable of responsible in any way
or under any circumstances to Borrower or any sthar Person for any or afl 6f'the matiers described in parts {a) through
(g) of this Section, and Lender owes no duty of :are to protéct Borrower against negligent, faulty, inadequate or
defective workmanship or materials in connection wit! the construction of the Project.

7.12  Relationship of Parties. Nothing contumed in the Loan Documents or the transaciions
contemplated by the Loan Documents shall (a} constitute or be Coistrued as the formation of a partnership or joint
venture between Lénder and Borrower or any Person; or (b) Coustitute or be construed as the creation of any
confidential or fiduciary relationship of any kind between Lender anii Borrower or any other Person; or-(c) result in
Lender being deemed to be a manager, controlling person, or other busine s as<ociate or participant of any kind in the
conduct of Borrower’s business or affairs, including the design, consttuction, improvement, development, use,
ownership, operation, maintenance, repair or marketing of the Property.

IN WITNESS WHEREOF, Borrower has caused this instrument to be executed as ¢f the date indicated on
the Security Instrament.

BORROWER: WORLD CLASS HOMEBUYERS INC, An Indiana Limited Liability Company

i

‘.m-\_‘\ "\\- ' . ‘
Y A Sces deax
Signature

By: Daniei Guerra, President
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MORTGAGE
EXHIBIT "B"

ILLINOIS SPECIFIC PROVISIONS

6.31 Illinois State-Specifie Provisions.

{a) Inconsistencies. In the event of any inconsistency between the terms and conditions of this
Section 6.31 and the other provisions of this Mortgage or any other Loan Document, the terms and conditions of this.
Section 6.31 shall control and be binding, In the event of any inconsistency between the terms and conditions of this
Mortgage «ad the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 ef seq. (the “Foreclosure Act™), the
provisions of the Foreclasure Act shall control and be binding.

) Interest Rate; Maturity Date. The Loan and all other Obligations shall bear interést and
be due'and payab'eir ascordance with the terms and provisions of the Note, which provisions are incorporated herein
by reference, made a par. hereof as-though set forth herein in their entirety, and this Mortgage shall be interpreted in
light thereof. The Matuntv Viteof the Loan js  08-01-2023 .

(©) bixtures: After Acquired Property. As used in this Mortgage, “Fixtures” shall include
all personal property-{tangible and.iztzugible) in which Borrower has an interest, and which is located upon or is used
or useful in connection with the Land and Buildings; including all: (i) Insurance Policies, title insurance policies, sales:
coritracts, construction contracts, architestural agreements, engineering contracts, service and maintenance contracts,
management contracts, and marketing contract.: (ii) plans, specifications, surveys and work product arising from any
such contract or agreement; and (iii) all warrartier, suarantees, and other similar contract rights relating to the Land,
the Buildings, the Fixtures, or any other tangible j¢ ‘sonal property.

{d Grant of Lien. To secure payment and performance of all Obligations, Borrower hereby
grants, assigns and conveys to Lender a mortgage, lien, and sicurity interest in and to the Land, Buildings, Fixtures,
Easements, Leases, Rents and Profits, Governmental Permits./Books and Records, Claims, Insurance Policies,
Development Rights, Watér Rights and Mineral Rights, Praceedr, ard all other property (real or personal, tangible or
intangible) in which Borrower has an interest, and which is locatzd on or used or useful in connection with the
Property, and all proceeds, profits, oraccessions thereto, whether nove<xisting or hereafter atising, created or acquired.

(e) Obligations. If at any time {whether before or after judgment of foreclosure or during any
appeal or redemption period afier foreclosure sale) Lender incurs any cost o t.zo:nse enforcing or performing any
right or remedy set forth in this Mortgage, any other Loan Document, or permirted 4t law. or in equity (including
without limtation the exercise of any right or remedy set forth in Articles 4 or 6 of tin; Mortgage), whether or not an
Event of Default shall have oceurred, sich costs and expenses shall be deemed to be Rein bursable Costs; part of the.
Obligations, payable on demand by Borrower, and shall bear interest at the rate applicable afte:"ae ault set forth in the'
Note.

{H) Fixture Filing, This Mortgage is intended to be a financing statement iz 2<cordance with
Section 9-502(b) and (c) of the Uniform Commercial Code as enacted in Illinois with- respect to the Fixnrres which
are or may become “fixtures” (as defined in the Uniform Commercial Code as enacted in Ilinois) re.ating to the
Property. The addresses of Borrower and Lender are set forth in the preamble to this Mortgage: This Mortgage is to
be filed for recording with the recorder of deeds of the county or counties where the Property is located. Borrower is
the record owner of the Property.

ig) Assignment of Leases. To secure payment and performance of all Obligations, Borrower
transfers, assigms, grants and coveys to Lender all Leases, including all extensions, renewals, and amendments of said
Leases and all guaranties of and security therefor (including all security deposits), all Rents and Profits, and all
proceeds thereof, whether now existing or hereafter arising or acquired. For the.benefit of the Tenants and the Lender,
Borrower shall maintain all security deposits in an account, separate from all other accounts and funds of Borrower.
Notwithstanding that the Borrower has absolutely assigned the Rents and Profits to Lender pursuant to Section 2.12,
receipt of such Rents and Profits shall not be imputed to Lender or deemed to be applied to the Obligations unless and
until Lender shall have actually received such Rents and Profits and shall have applied such Rents and Profits. to
payment in part to the Obligations.

1736-MigBrgiL-20200815rs i
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{h) Hlinois Mortgage Foreclosure Law.

{ 1f any provision of this Mortgage sh_all srant to Lender any rights or remedies
upon the eccurrence of an Event of Default which are more limited than the rights that would otherwise be vestéd in

Lender under the Foreclosure Act in the absence of said provision, Lender shall be vested with the rights granted in
the Foreclosure Act to the fullest extent permitted by law.

_ (i) All expenses incurred by Lender to the extent reimbursable under Sections 15-
1510 and 15-1512 of the Foreclosure Act, whether incurred before or after any decree of judgment of foréclosure, and

whether or not enumerated in this Mortgage, shall be added to the Obligations and included in the judgment of
foreclosure.

(iii}  Borrower represents and acknowledges that this Mortgage does not encumber
either agricultuwial real estate (as defined in Section 15-1201 of the Foreclosure Act) or residential real estate (as
defined in Section 15-1219 of the Foreclosure Act). Upon the occurrence of an Event of Default, to the-fullest extent
permitfed by law, Burrower voluntarily and knowingly waives its rights to reinstatement and redemption uinder Section
15-1601 and 15-1442 cf the Foreclosure Act, and the benefits of all present and future valuation, appraisement,
homestéad, exemplios; stay, redemption, reinstatement and moratorium laws under any state or federal law.

N wolection of Rents and Profits: Receiver.

{i To the fullest extent permitted by law, pursuant to the provisions of 763 11.CS
5/51.5, this Mortgage entitles Lendar 'naediately to collect and receive Rents and Profits upon the occurrence.of an
Event of Default, without first taking any 22ts of enforcement under applicable law, including providing notice to
Borrower, filing foreclosure proceedings, or seeking the appointment of a receiver. To the fullest extent permitied by
law, in Lender's sole discretion, Lender mey vhoose to éollect Rents and Profits either with or without taking
possession of the Property.

(i) Upon the filing of any complaint to foreclose the lien of this Mortgage, the court
i which such complaint is filed may, upon application f Lender, in Lender’s sole and absolute discretion, appoint
Lender as a morlgagee-in-possession or appoint a receiver o the Property pursuant to the Foreclosure Act. Such
appointment may be made either before or after sale, without ¢ossce; without regard to the solvency or insolvency, at
the time of application for a receiver, of the Persons liable for ti: mayment of the Obligations; without regard to the
valué of the coliateral at such time and whether or not the same is thép-oscupied as a homestead; without bond being
required of the applicant; and Lender or any employee or agent of Len/ei may be appointed as such receiver. Such
receiver shall have all powers and duties preseribed by the Foreclosure Act, Tncluding the powers designated in
Sections 15-1701, and. 15-1702 and 15-1704 of the Foreclosure Act (735 ILC2.5/15-1701, 5/15-1702, and 5/15-1704),
and the power 10 take possession, control and care of the Property, and to collect @il Rents and Profits (including, but
not limited to, any delinquent Rents and Profits) during the pendency of such foreltocdre suit, and apply ail funds.
received toward the Obligations, and in the event of a sale and a deficiency during al such times when Borrower,
except for the intervention of such receiver, would be entitled to collect such Rents and Prefiss, and shall have alf other
powers that may be necessary or useful in such cases for the protéction, possession, control, mansgensent and operation
of the Property during the-whole of any such period. To the fullest extent permitted by law, suchiecciver may take
atty action permitted to be-taken by Lender pursuant to any Loan Document, extend or modify any thien existing leases,
and make new leases of the Property or any part thereof, which extensions, modifications and new leaser may provide
for terms to expire, or for options to lessees to extend or renew terms to expire, beyond the maturity daf¢ of the
Obligations, it being understood and agreed that any such leases, such options, or other such provisions to be contained
therein, shall be binding upon Borrower and all Persons whose interests in the Property are subjéct to the:lien hereof,
and upon the purchaser or purchasers at any such foreclosure sale, notwithstanding any redemption from sale,
discharge of indebtedness, satisfaction of foreclosure decree, and/or issuance of a certificate of sale or a deed to any
purchaser at any time thereafter. The court may, from time to time, authorize said receiver to apply the net amounts
remaining in his hands, after deducting reascnable compensation for the receiver and his counsel as allowed by the
court, in payment (in whole or in part) of the Obligations.

()] Credit Bid. In the case of any sale of the Property in the exercise of Lender’s remedies,
Lender may become the purchaser, and for the purpose of making settlement for or payment of the purchase price,
shall be entitled to use the Note and any claims for the debt (or any portion thereof) in order that there may be credited
as'paid on the purchase price the amount of the debt (or any portion thereof).

(k) Business Loan. Borrower hereby represents and agrees that the proceeds of the Loan will
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be used by Borrower only for business purposes, and the Obligations constitute a business Joan which comes within
the purview of Section 205/4(1)(c) of the Illinois Interest Act, 815 ILCS 205/4(1)(c), and is a loan secired by a
morigage on real estate within the-purview of Section 205/4(1)(1) of the Hlinois Interest Act, 815 ILCS 205/4(1Y(1).

(i Copy of Mortgage. Borrower hereby acknowledges that Borrower has received, without
charge, a true copy of this Mortgage.

(m) Certain Insurance Disclosures. Pursuant to the [llinois Collatera! Protection Act, Lender
hereby notifies Borrower as follows:

You may obtain insurance required ini connection with your Obligations or extension of
credit from any insurance agent, broker, or firm that sells such insurance, provided the insurance
requirements in connection with your Obligations are otherwise complied with. Your choice of
insiviance provider will not affect our credit decision or your credit terms. Unless you provide us
wittr-cvidence of the insurance coverage required by your agreements with us, we may purchase
insurancs-at your expense to protect our interést in your collateral. This insurance may, but need
nol, pritectsour interests, The coverage that we purchase may not pay any claim that you make or
any ‘clairi that-is made against you in connection with the collateral. You may later cancel any
insurance’ puichaced by us, but only after providing us with evidence that you have obtained
insurance as requircd by our agreements. If we purchase insurance for the collateral, you will be
responsible for the.cJsts of that insurance, including interest and any other charges we may impose
in connéction with the prac:mant of the insurance, until the effective date of the cancellation or
expiration of the insurances The costs 6f the insurance may bé added to your total outstanding
balance or obligation. The cost’ of the insurance may be more than the cost of insyrance you may
be able to obtain on your own.

{n) Future Advances; Wxiver of Damages. Borrower acknowledges and intends that all
advances, including Future Advances whenever heceafter made, shall be secured by a lien from the time this Mortgage
is recorded, as provided in Section 5/15-1302(b) of the Fureclosure Act. Borrower covenants and agrees that this
Mortgage shall secure the payment of all Obligations and pdvances made by Lender, whether such Obligations and
advances are made as of the date hereof or at any time in tha-future, and whether such future advances are obligatory,
or are to be made at the option of Lender or otherwise (but not 2dvances or Obligations made more than twenty (20)
vears after the date hereof), 1o the same extent as if suchi future advarices were made on the date of the execution of
this Morteage and, although there may be no other indebtedness outs.azding at the time any advance is made, The
maximum principal irndebtedness sécured by this Mortgage shall not eyceed $566.000.00 (five times the
amourt of the maximum principal amount of the Note), plus interest theceon, 4nd all Reéimbitrsable Costs. Lender
shall not have any liability with respect to, and Borrower hereby waives, vellaszs, and agrees not to sue for any
special, indirect, consequential or punitive damages suffered by Borrower in cupniection with, arising out of, or in
any way related to this Mortgage or any other Loan Document or the fransactions cor teniplated thereby.

{0) Credit Agreements Act. Borrower and Lender expressly agee that for purposes of this
Mortgage: (i) this Mortgage shall be a “credit agreement™ under the Tlingis Credit Agreemen's Act, 815 ILCS 160/1
et seq. (the “Credit Act™); (ii) the Credit Act applies to this transaction; and (iii} any action on'ur i »zy way related
10 this Mortgage shall be governed by the Credit Act.

{p) Power of Attorney. The pawer of attorney granted by Borrower to Lender nac een and
shall be deemed to be made and granted in compliance with the Illinois Power of Attorney Act (753 ILCS 45/1-1 et
seq.).

{q) No Merger. The parties hereto intend that this Mortgage and the lien hereof shall not
merge in fee simple title to the Property, and if Lender acquires any additional or other interest in or to the Property
or the ownership thereof, then, unless a contrary intent is manifested by Tender as evidenced by an express statement
to. that effect in an appropriate document duly recorded, this Mortgage and the lien hereof shall not merge in the fee
simple title and this Mértgage may be foreclosed as if owned by a stranger to the fee simple title.

(r) Construction Mortgage. If this Mortgage secures a Construction Loan, as evidenced by
attaching the Construction Loan Rider creating and incorporating Article 7, then the following provisions shall be
applicable:

(i) Construction Mortgage, This Mortgage shall be deemed to be a *“construction
mortgage™ as defined in 810 ILCS 5/9-334(h), and this Mortgage shall have all of the benefits of a construction
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mortgage pursuant to [llinois law.

{ii) Funded Title Indemnity. Notwithstanding any other provision of this Mortgage,
if any Lien is filed by any contractor or materialman and Borrower does not pay or othérwise obtain the release of
such Lien within ten (10) days of the filing thereof, without waiving any other right or reiredy of Lender, Borrower
shall furnish such title insurance policy endorsement, title indemnity, or other security as Lender may request, instring
Lender against all loss, damage or expense (including the cost of defense) arising from such Lien. Borrower
acknowledges and agrees that Lender may require a funded title indemnity to be held by the title company, in an
amount sufficient to pay the cost of the unpermitted Lien; plus all costs and expenses incurred with respect thereto,
which amount the title company may be instructed by Lender to use to pay the amourit of the unpermitted Lien upon
the occurrence of an Event of Default or any event which with the passage of time, the giving of notice, or both, may
become an Event of Default,

(iii) Endorsements to Title Policy. At Lender's election, concurrently with each
advance of Construction Loan proceeds, the title insurer shall issue endorsements to Lender’s title policy to increase
the insured amsunt to reflect the current advance, to provide that its coverage relates to the date of the endorsement
instead of the origiial date of the title policy, to extend mechanic’s lien coverage to the date of such endorsement, and
to ensure that no matters affect title, other than the Pérmitted Encumbrances.

vy Construction Escrow. Lender shall have the right (but not the obligation) to cause.
advances for hard costs and iy soft costs payable to any Person who has lien rights under the Mechanic’s Lien Act
(770 ILCS 60/0.01 et seq.} and all amendments thereto, to be funded through an escrow at the title company in
accordance with the provisions of 2 Construction escrow agreement, in the form then in use by the title company in
IHinois, as modified to reflect the transictions contemplated herein. Advances shall be funded by the title company,
as escrowee, directly to the applicable seivied provider; provided that such advances shall not be deemed a recoinition
by Lender of any third party beneficiary status of any such Person. The form of the requisition shalf be acceptable to
the title company. Borrower shall submit suctenzchanic’s lien waivers as required the title company, and shall be
pemmitied to submit lien waivers on a so called "3) dav-delay" basis only if the title company is prepared to issue a
date down endorsement in thie form required by this Mortgage. If Lender permits the title company, as escrowee, to
make disbursements of subcontractor's payments to the jenzral contractor, then general contractor shall promptly
make payments to the subcontractors; and failure to make puyments to subcontractors shall be an Event of Defanlt
hereunder.

(s) Waiver of Right to Jury Trial. Borrowe! irrevocably waives all rights to a jury trial in
any action, suit, proceeding or counterclaim of any kind directly or mdirecziy arising out of or in any way. relating to
this Mortgage or any of the other Loan Documents, and any or all of the real and/personal property collateral securing
the Note. The jury trial waiver contained in this section is intended to apply, t04ne fullest extent permitted by law, to
any and all disputes and controversies that arise out of or in any way related to‘any 6rall of the maiters described in
the immediately preceding sentence, including without limitation contract claims; tor: claims, and all other common
faw and statutory claims of any kind. This Mortgage may be filed with any court .0° ompetent jurisdiction as
Borrower's written consent to Borroiwver’s waiver of a jury trial.

) Waiver of Claims. OTHER THAN CLAIMS BASED UPON THE FAILURE OF THE
LENDER TO ACT IN A COMMERCIALLY REASONABLE MANNER, THE BORROWER "W AIVES EVERY
PRESENT AND FUTURE DEFENSE (OTHER THAN THE DEFENSE OF PAYMENT IN FULL), CAUSE OF
ACTION, COUNTERCLAIM OR SETOFF WHICH THE BORROWER MAY NOW HAVE OR KEREAFTER
MAY HAVE TO ANY ACTION BY THE LENDER. IN ENFORCING THIS MORTGAGE OR ANY OF THE
LOAN DOCUMENTS. THIS PROVISION IS A MATERIAL INDUCEMENT FOR THE LENDER GRANTING
ANY FINANCIAL ACCOMMODATION TO THE BORROWER,

IN WITNESS WHEREOF, Borrower has caused this instrument o be executed as of date indicated on the Mortgage.
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BORROWER: WORLD CLASS HOMEBUYERS INC, An Indiana Limited Liability Company

jﬁj oﬁ;‘gj" jlg;,um) QJ”&"IH e T

By: Daniel Guerra, President
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of ; \} 5 );

County of ﬁf/(a:\ {@/wk/ )
On '/1 {\2§ \‘/Lf ~ __ before me, W fU (,ﬂ Qf\{‘/\y AQ

(insert nane and title of the'bfficer) N

personally appeared_/—,b&f\f@ £ \ G’U-@(f O

who proved to me on the basis of satisfecinry evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and aCknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which tha person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws ¢f the State of that the
foregoing paragraph is true and correct. p

WITNESS my hand and official seal.

A ¥ 4
_— /\/\,
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CCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.: . 22GSC309116AU

For APN/ParcsiID(s): 33:31-105-026-0000

LOT 9116 IN INDIARHILL SUBDIVISION UNIT NO. 9, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4OF SECTION 31, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN /Al:SO THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 35 NORTH,/RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ON SEPTEMBER 1%, 1970 AS DOCUMENT LR2521661 AND SURVEYOQOR'S CERTIFICATE
OF CORRECTION THEREOF REGISTERED OCTOBER 9, 1970 AS DOCUMENT LR2525473, IN
COOK COUNTY, ILLINOIS.




