. _UNOEFICIAL COPY
Illinois Anti-Predatory

Lending Database
Program }O’B |

! Doc#. 2220804043 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 07/27/2022 06:52 AM Pg: 10f 23

Certificate of Exemption

Report Mortgage Frand
844-768-1713

b

The property identified as: PIN: 17-09-126-012-1109

Address:
Street: 550 N Kingsbury $t 418

Street line 2:
City: Chicago State: IL ZIP Code: 60654

Lender: Blueleaf Lending, LLC

Bortower: Robert K. Martin

Loan | Mortgage Amount: $291,000.00

This property is located within the program area and the transaction is exempt from the requiretnents of 1835 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Mail To:
Carington Title Partners, LLGC
1919 8. Highland Ave., Ste 315-8
Lombard, IL 60148

202201110 LK.

Certificate number; E3AGSA16-A5A2-44E1-92E4-22D07A62BCHCH Execution date: 7/12/2022




2220804043 Page: 2 of 23

o UNOFFICIAL COPY

When recorded, retek a3
Midwest Community Bank
Final Docs Dept

510 Park Crest Drive
Freeport, It. 61032

This instrument was prepared by:
Blueleaf Lending LLC

112 8. Sangamon St 2nd Fl
Chicago, IL 60607

iyesha R

Title Order No.: 2022-01110LR
LOAN #: 18220601070

[Space Above This Line For Recording ™=

MORTGAGE

| Kt £003426-0000046144-4
MERS "HONE #: 1-888-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined i Sections 3, 11, 13,
18, 20 and 21, Certain rujes regarding the usage of words used in this document are also provided in Sertion 16.

(A) “Security Instrument” means this document, which is dated July 12, 2022, toczthar with all
Riders to this document.

(B) “Borrower” is ROBERT K. MARTIN, AN UNMARRIED MAN.

Barrower is the mortgagor under this Security instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) “Lender’ is Blueleaf Lending LLC.

Lenderis a Limited Liability Corporation, organized and axisting under the laws of

llinois. Lender's address is 112 8. Sangamon St 2nd FI,
Chicago, IL 60607

(E) “Note” means the promissary note signed by Borrower and dated July 12, 2022, The Note
states that Borrowe. owzs Lender TWO HUNDRED NINETY ONE THOUSAND AND NOMOD* **#* = ** & k& k& dx ks

IEE AR R EEEAEAEEER AR AR EE X R R R R R RS EE L SRS ERERESES] DO"EFS(US $29100000 )
oty 3 "

plus interest. Borrower Fas promised {o pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2052,

(F} “Property” means the prcoeriv that is described below under the heading “Transfer of Rights in the Property.”

{G) “l.oan” means the debt evidenczd by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) “Riders” means all Riders to this Secaniy Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apphcatie];

(¥ Adjustable Rate Rider [x] Condorimitm Rider [J Second Home Rider
[} Balioon Rider () Planned Upit Development Rider [ Other(s) [specify]

[J 1-4 Family Rider [ Biweekly Fayment Rider

[ VA, Rider

(I} “Applicable Law” means ali controlling applicable fedaial, siate and local statutes, reguiations, ordinances and
adminisirative rules and orders (that have the effect of law) as'well as all applicable final, non-appealable judicial
opinions.

{J)} "Community Association Dues, Fees, and Assessments” means al des, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium asscaation, homeawners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a frahsacden oniginated by check, draft, or
simikar paper instrument, which is initiated through an electronic terminal, talephonic ihsi:ument, computer, or magnetic
fape so as to order, instruct, or authorize a financial institution fo debit or credit an accouriéc Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers.iriiated by telephone, wire
transfers, and automated clearinghouse fransfers.

(L) “Escrow lems” means those items that are desaribed in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or pincer.ds.paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} dumage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyznae in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Properiy.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assured Borrower’s obligations under the Note andfor this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: {i) the repayment of the Laan, and all renewals, extansions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant and convey fo MERS {solely a5 nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following describad property located
inthe County TType uf Reconting Jusdiction] of Gook
{Name of Recording Jutistiction),
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”,
APN#: 17-09-126-012-1109; 17-09-126-012-1226

which currenily has the address of 522N Kingsbury S¢ 418, Chicago,
) {Street}[Cly]
Winois 60854 {"Propery "00iess™):
[Zip Codej

TOGETHER WITH all the improvements now ur | iereafter erected on the property, and all easements, appustenances,
and fixtures now or hereafter a part of the property. All rer1ace: 1enls and additions shall alsa be covered by this Security
instrument. Al of the foregoing is referred fo in this Security Instrument as the *Property.” Bomower understands and
agrees that MERS holds only legal title i Ihe interests grante 4 bv 3omower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender aru Lender's successors and assigns) has the right: to
exercise any o all of those interests, induding, but not Timited to, th rignt ' foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing anZ ¢7.iusling tis Security Instrument.

BORROWER COVENANTS fhat Borower is lawfully seised of the estate hersuy conveyed and has the right to
morigage, grant and convey the Property and that the Property Is unencumbered. except for encumbrances of record.
Borrower warrants and wilt defend generally the tifle to the Property against all clamrs #=d demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiforen covenants with
Emited vanations by jurisdiction to constitute a unifor security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal, Inferest, Escrow items, Prepayment Charges, and Late Charges. Bomower shri gy
when due the principal of, and interest on, the debt evidancead by the Note and any prepayment charges and late chrrges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Seclion 3, Paytnents due under th2
Note and this Security Instrument shall be made in U.S. currency, However, if any chack or other instrument recaivea
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (¢) certified check, bank check, freasurer’s check or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when recaived at the locaticn designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficlent o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hoid such unapplied funds untit Borrower makes
payment to bring the Loan current, if Borrower does hot do so within a reascnable period of time, Lender shall either
apply such funds or reiurn them to Borrower. If not applied eastier, such funds will be applied to the outstanding principal
balance under the Note immediataly prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemsnts secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bec2.ne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securitv Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient amount
ta pay any late charge e, the payment may be applied fo the delinquent payment and the late charge. if more than
one Periodic Payment is outswrding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ~x'ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments £na’l ba applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change'the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sivzii pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) i provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Geeurity Instrument as a llen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, i’ any;{¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if anv, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wth the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of th Laan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow ltem, Borrower shali promptly furnish fo Lender all notices of araounts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Torrows:'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation fo pay to Lender Funds for any ot all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha!l vay directly, when and where payable,
the amounts due for any Escrow Iltems for which payment of Funds has been waiveu by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period w= Lender may require. Borrower's
obligation to make such payments and fo provide receipts shall for all purposes be doemed o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeri™ s used in Section 9. If
Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower fails to n.athe amount due for
an Escrow ltem, Lender may exercise its rights under Section € and pay such amount and Gorrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as'tr any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowe: shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficiant to parmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendar
shali apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits L.ender to make such a charge. Unless
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an agresment is made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA, if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon payment in full of alf sums secured by this Security Instrument, Lendet shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; 'aons. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attzin oriority over this Security Instrument, leasshold payments or ground rents on the Property,
if any, and Community Acsoviation Dues, Fees, and Assessments, if any. To the extent that thesa items are Escrow ltems,
Borrawer shall pay them ir”he manner provided in Section 3,

Borrower shall prompfly disctizrge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long
as Borrower is performing such agree went; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leniei’s npinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suck ‘proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Securify Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain ziority over this Security Instrument, Lender may give Botrower a
notice identifying the lien, Within 10 days of the date ci-which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectivri £

Lender may require Borrower to pay a one-time charge for a.72al estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterdes coverage,” and any other hazards including,
bui not limited to, earthquakes and floods, for which Lender requires insurapze. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender derjuires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insiiance 2atrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choie, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:{a) a one-time charge for fiood
zong determination, certification and fracking services; or (b} a one-time charge for woed-zone determination and
certification services and subsequent charges each time remappings or similar changes ¢zvur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment ohany fees imposed by
the Federal Emergency Management Agency in cannection with the review of any flood zone deteziiination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranie .average, at
Lender’s opfion and Borrower's expense. Lender is under no obligation to purchase any particular type oramount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's cquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater o lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have abtained. Any amounts dishursed by Lender
under this Saction 5 shall become additional debt of Borrowear secutred by this Sscurity Instrument. Thesa amounts shall
bear intarest at the Note rate from the date of disbursement and shall ba payable, with such intarest, upon notics from
Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates, If Lender requires,
Borrower shall promptiy give to Lender all recaipts of paid premiums and renewal notices. If Borrower cbtains any form
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of insurance coverage, net otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the avent of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nof the underlying insurance was required by Lender, shalf be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance procseds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unfess an agreement is made In writing or Appiicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance procseds and shall be the sole obligation of Botrower. If the restoration or repair is not economically
feasible or Lender’s zevurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order prov.dad for in Section 2,

If Borrower abandons ‘e 'raperty, Lender may file, negatiate and settle any avaitable insurance dlaim and related
matters, If Borrower does not lezpend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nenoiate and settle the claim. The 30-day period wili begin when the notice is given.
In either event, or if Lender acquires/the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance procends in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Brirower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insiiance proceeds either 1o repair or restore the Property or fo pay
amounts unpaid under the Note or this Security Insirucient, whether or not then due.

6. Occupancy, Borrower shall occupy, establish,-ard use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall.zantinue to occupy the Property as Bomrower's principal
tesidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuristinces exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on lne. mperty. Whether or not Borrawer is residing
in the Property, Borrower shall maintain the Property in order o prevent the Prope ty from deteriorating or decreasing in valus
due to its condition. Unless it is determined pursuant to Section 5 that repaii or restoration is not economically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
cordemnation proceeds are paid in connection with damage to, or the taking of, the Preerty. Borrower shall be responsibie
for repairing of restoring the Property only if Lender has released proceeds for such purposes, lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as/s s work is completed, If the
insurance or condemnalion proceeds are not sufficient to repair or restore the Property, Borrower is rioirelieved of Botrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If if ha: resscnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natize 4t the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appilication process, Zairower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrowar's occupancy of the Property as Borrower's principal residencs.

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument. If {a) Borrower
faits to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may atiain priority
over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate o protect Lender's Interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in coutt; and {¢) paying reasonable attoineys’ fees to protect its intersst in
the Property and/or rights under this Security Instrumaent, including its secured position in a bankruptcy proceeding.
Securing the Praperty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have 1o do 50 and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

{f this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the fease. Borrower shall
not surrender the Ieaseiold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold (nd the fee title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar.ce. If Lender required Mortgage Insurance as a condition of making the Loan, Botrower shall
pay the premiums required tc naintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezses o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make ecparately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate mortgage insurer seleged vy Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue te pay to tandar the amount of the separately designated payments that were due
when the insurance coverage ceased to bein effect, Londer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss reseive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirer-!» pay Borrower any interest or eamnings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected Gy Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiuris for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserv, until.Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borower and! Lerdar providing for such termination
or untit termination is required by Applicable Law. Nothing in this Section 10 affects Porower's obligation fo pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for Liaiain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurancs.

Mortgage insurers evaluate their iotal risk on all such insurance in force from time to kine, 2 may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemen's a7e an ferms and
conditions that are satisfactary to the mortgage insurer and the ather party (or parties) to these agraer.ents. These
agreements may require the mortgage insurer to make payments using any source of funds that the morgage insurer
ray have available (which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other anfity, or
any affiliate of any of the foragoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affilliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid fo the insurer, the amangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the l.oan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will hot entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s secuiity is not lessened. During such repair and resioration period,
Lender shall have the right fo hoid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restorafion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suris sicured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscellaneous Proieads shall be applied in the order provided for in Section 2,

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by thiz Se curity Instrument, whether or not then due, with ihe excess, if any, paid to Borrower,

Inthe event of a partial taking; Jestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial talung, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument inediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th& sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by e following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss in/valle divided by (b) the fair market value of the Propetty immediately
before the partial taking, destruction, or loss in value-Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or losain value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, criess in value is less than the amount of the sums secured
immediately before the partial taking, desfruction, or los¢ in y2lue, unless Bomower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after hotice by Lenzer ‘o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damzgev, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect 2:1d apply the Miscellaneous Proceeds either
to restoration or repair of the Praperty or to the sums secured by this Sezunty Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous ['rocceds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is wewin that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in'c5e Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, (einstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende:r’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righte unrar-this Security
Instrument, The proceeds of any award or claim for damages that are attributable ta the impairment of Lieples's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied wi tie order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrawer or any Successors in Interest of
Bomrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any tight or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exectte the Nole {(a “co-signer”):. (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this Security
Ihstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of rotacting Lender’s inferest in the Property and rights under this Security Instrument, including, but
not imited fo, attorney="12es, praperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lerider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

if the Loan is subject 10 a law'which sets maximumn loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected or i 52 collected in connection with the Loan exceed the pettnitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already coliected from Borrowe: vinich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priricipot owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction win-be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided furunder the Note). Barrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-Gf-any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Bomrower or Lender in ¢ :nnection with this Securify Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrumcnt shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrovier's notice address if sent by other means. Notice
to any ona Borrower shall constitule notice io all Borrowers unless Apglicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designe ed a substitute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chznge 'of address through that specified
pracedure. There may be only one designated notice address under this Security 'nzirument at any one time, Any
nofice to Lender shall be given by delfivering it or by malling it by first class mail to Lender saddress stated herein unless
tender has designated another address by notice to Borrower, Any notice in connection i fhis Security Instrument
shall not be deemed fo have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satist; the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrurent shall be govamed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i, this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly oriminlicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitioir against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exercised by Lander if such exercise is prohibited by Appiicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right {o have enforcement of this Security instrument discontinued at any time prior to the earliest of; {2) five days
before sale of the Proparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the e:mination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note &z #7 o acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incurred a snforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuaiion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Gesurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Fropettv and rights under this Security Instrument, and Borrower’s obligation o pay
the sums secured by this Security Instruraer. snall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one of more of the following forms,
as selected by Lender: {a) cash; (b} money ordr; {c) cerlified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insfitution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstaizment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelaiation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ¢f Griavance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold ane or more tizaes without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that collzc!s Periodic Payments due under the Noie and
this Security instrument and performs other martgage loan servioing ¢hligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes +f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtep otice of the change which will state
the name and address of the new Loan Servicer, the address to which paynents should be made and any other
information RESPA requires in connection with a notice of fransfer of servicing. If the (s is sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loanzervizing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and g/« net assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judiciai action (as eliner zivindividual litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrumer ter that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrzinem; until such
Borrower or Lender has nofified the other party (with such nolice given in compliance with the requiremeiisof Section
15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of suchiwtice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can va taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)

“Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten io release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Properly (including, but not limited fo, hazardous
suibstances in consumer products).

Borrower shall promptly give Lender written notica of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial cr regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of »/iich Borrower has actual knowledge, {b) any Environmental Condition, including but not fimited
to, any spilling, leaking, diccharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, 1:se ur release of a Hazardous Substance which adversely affecis the value of the Property,
If Borrower learns, or is nofifiea by.any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Subsfance affecting the Property is necessary, Borrower shall promptly fake all
necessary remedial actions in accordnce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 2id Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali givanotice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secui 'y Instrument {(but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The neticz shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from th: dat= the notice is given to Boirower, by which the default
must be cured; and (d} that failure to cure the default on ¢r be/ore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to rzinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or ary othar defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the date specifier in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily instriment without further demand and
may foreclose this Security Instrument by judicial praceeding. Lender sha|l be enfitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but notirmited to, reasonable atforneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lendzi shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fol i2leasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fes-i5 cermitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives 2ii nghts under
and by virtue of the Hiinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenza of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claitn that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has abtained insurance as required by Borrower’s and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
Including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
-2

L {Seal)
ROBERT K. MARTIN DATE

State of JLLINOIS
County of COOK

This Instrument waz acknowledged before me on JULY 12, 2022 (date) by ROBERT K. MARTIN (name of
person/s),

{Seal)

Signature of Notary Public

Lender: Blueleaf Lending LLC
NMLS I1D: 512293

Loan Originator: Tony Lucio
NMLS 1D: 426104

W
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of July, 2022
araiis incorporated info and shall be deemed to amend and supplement the Moﬂgagt;e,
Cezd o Trust, or Security Dead (the “Securily Instrument”) of the same date given by
the (ndzrzigned (the “Botrower™) to secure Botrower’s Note to Bfueleaf Lending LLC, a
Limited Liab’uv Corporation

{the "Lender‘g
of the same date ap4 covering the Property described in the Sscurity Instrument an
located at: 550 N Kingsbury 5 418, Chicago, IL 60654,

The Property includes a unit in, tocether with an undivided interest in the common
elements of, a condaminitim project known a>: THE RIVER BANK LOFTS CONDOMINIUM

_ (the “Condominium Project’).
If the owners association or ather entity which zcts for the Condominium Project (the
“Qwners Association”) holds title to property for t# penefit or use of its members or
shareholders, the Property also includes Borrower's ir.ierest in the Owners Association
and the uses, proceeds and benefits of Bomower's intere st

CONDOMINIUM COVENANTS. In addition to the covenants 2nd agreements
][nﬁde in the Security Instrument, Bortower and Lender further uoveaant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowe: s obiigations
under the Condominium Project’s Constituent Documents, The “Constituent Dooumiants”
are the: (i) Declaration or any other document which creates the Condominium & rojed:
(ii) by-laws; {iii) code of regulations; and {iv) ather equivalent documents. Borower s'iall

mptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

8. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance caverage in the amounts
{inchiding dedlictible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but net limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

raviston in Section 3 for the Periodic Payment to Lender of the yearly premium installments

or property insurance on the Property; and (if) Bomower's obligation under Section 5 fo

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required covarage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shal' g've Lender prompt notice of any lapse in required property
insurance coverage rrovided by the master or blanket policy.

In the event of a distihution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrowrr.are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid to Eoriewer.

C. Public Liability Insurance. Boirower shall take such actions as may be
reasonable fo insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and exler.t of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci or
consequential, payable to Borrower in conneciion with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereuy assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after nofice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Fruizct, except for
abandonment or termination required by law in the case of substantial <estruction b
fire or other casualty or in the case of a taking by condemnation or eminent Gomain; (iI)S
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and as<um tion
of self-management of the Owners Association; or (iv) any action which would havz the
effect of rendering the public liability insurance coverage maintained by the Owiare
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by [ender under this
Faragraph F shail become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDGMINIUM RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

ICE Mortgage Technology, inc. Page 20f 3 F3140RLU 0307

F3140RLU (CLS})
07/08/2022 06:46 AM PST

i
O Lty =I-




2220804043 Page: 16 of 23

UNOFFICIAL COPY

1.OAN #: 18220601070

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this Condominium Rider.

L 7122
P (Seal)
ROBERT K. MARTIN DATE
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
ICE Mortgage Technology, Inc. Page 3of 3 F3140RLU 0307
F3140RLU (CLS)
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FIXED/ADJUSTABLE RATE RIDER
(30-day Avciage SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXFU'ADJUSTABLE RATE RIDER is made this  12th  day of
July, 2022, and is incorporated into and will be deemed to amend and
supplement the Moiigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”; of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Fixed/Adiustable Rate Note (the “Note”) to  Blueleaf Lending
LLC, a Limited Liability Corparation

(the “Lender”)
of the same date and covering the pruperiy described in the Security Instrument and
located at: 550 N Kingsbury St 418, ClLicano, IL 60654,

THE NOTE CONTAINS PROVISIONS ALLOWING FUR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTERL'ST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTERZST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties -covenants
and agreements made in the Security instrument, Borrower and Lender furtner cov-
enant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthily payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 4.750 %. The Note also provides for a change in
the initial fixed interest rate o an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Singie Family
Fannle MaefFreddie Mac Uniform Instrument Form 3142  04/20
ICE Mortgage Technology, Ine, Page 1 of & F3142RL\J 0420
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | wili pay will change to an adjustable interest rate on the
ist  dayof Avgust, 2032,  and the adjustable interest rate | will pay may change
onthe 1st dayof the month every 6th  month thereafier. Each date on which
my adjustable interes? rate could change is calied a “Change Date”

(B) The Index

Beginning with the first Chiange Date, my interest rate will be based on an Index that
is calculated and provided to t:& general public by an administrator (the “Administrator”).
The “Index” is a benchmark, known 2s the 30-day Average SOFR index. The Index is
currently published by the Federal’'Resarve Bank of New York. The most recent Index
value available as of the daie 45 dayc before each Change Date is called the “Current
Index,” provided that if the Current Inde is 1ass than zero, then the Current Index will
be deemed to be zero for purposes of calcuialing my interest rate.

If the Index is no longer available, it will be rapinzsad in accordance with Section 4{G)
below.

(C) Calculation of Changes

Before each Change Date, the Noie Holder will caiCuiate my new interest rate by
adding TWO AND THREE-FOURTHS percenizygn points ( 2,750 % )
(the “Margin”} to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G){2) below The Note Holder will
then round the result of the Margin plus the Current Index to the hesrest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section4/D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Paymerit that would
be sufficient to repay the unpaid Principal that | am expected to owe at the Churge
Date on the Maturity Date at my new interest rate in substantially equal payments, Tne
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.750 % oriessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
ICE Mortgage Technology, Inc. Page 2 of 6 F3142RLYU 0420
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.750 % or less than 2.750 %.

(E) Effective Date of Changes

My new interestrate will become effective on each Change Date. | will pay the
amount of my new Monihly Payment beginning on the first Monthly Payment date after
the Change Date until thie. amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will delivzi or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a person who wili answer any question | may have regarding
the notice.

(G)Replacement Index and Replacemert Maiqgin

The Index is deemed to be no longer availanls and will be replaced if any of the
following evenis (each, a “Replacement Event”) oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index i tie general public; or (i) the
Administrator or its regulator issues an official public statzment that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the Note Holder will seiect 2z new index (the
“Replacement index”) and may also select a new margin (the “Replacament Margin®),
as follows:

(1) If a replacement index has been selected or recommended fcr use in con-
sumer products, including residential adjustable-rate mortgages, by the Roard
of Governors of the Federal Reserve System, the Federal Reserve Bark of
New York, or a committee endorsed or convened by the Board of Goveinours
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) I a replacement index has not been selected or recommended for use in con-
sumer products under Section (G}(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142 04/20
ICE Mortgage Technology, inc. Page 3 of 6 F3142RLU 0420
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Index and a Replacement Margin that, when added togsther, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacerient Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used 1o determine my interest rate and
Monthly Payments o Change Dates that are more than 45 days after a Replacement
Event. The Index and Maryin could be replaced more than once during the ferm of my
Note, but only if another Reptanement Event occurs. Afier a Replacement Event, all refer-
ences to the “Index” and “Ma; gin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
The Note Holder will also give nie nziice of my Replacement Index and Replacement
Margin, if any, and such other informetion required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A B3™-NEFICIAL INTEREST iIN BORROWER

1. Until Borrower's initial fixed interest rale changes to an adjustable interest rate
under the terms stated in Section A above, Seciion 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interesi in Borrower. As used in
this Section 18, “Interest in the Property” means any legai or beneficial interest in
the Property, including, but not limited to, those beneficial interasts fransferred ina
bond for deed, contract for deed, installment sales contract or esciow agreement,
the intent of which is the transfer of title by Borrower at a future date to a surchaser.

If all or any part of the Property or any Interest in the Property is.cold or
transferred (or if Borrower is not a natural person and a bheneficial interest.in
Borrower is sold or transferred) without Lender’s prior written consent, Lendar
may require immediate payment in full of all sums secured by this Securiiv
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
ali sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac Uniform Instraument Form 3142  04/20
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowert.

2. When Borrower’s initial fixed inferest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
described in Sectivii 51 above will then cease to be in effect, and the provisions of
Section 18 of the Securivy Instrument will be amended to read as follows:

Transfer of the Propexily or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in th3 Froperty” means any legal or beneficial interest in
the Property, including, but not liinited to, those beneficial interests transferred ina
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title bv Borrower at a future date to a purchaser.

if all or any part of the Property or-anv interest in the Property is sold or
transferred (or if Borrower is not a natural percon and a beneficial interest in
Borrower is sold or transferred) without Lencar’s prior written consent, Lender
may require immediate payment in full of all surns secured by this Security
Instrument, However, this option shall not be exercized by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall 12t axercise this option if:
(a) Borrower causes to be submitied to Lender informaticii reouired by Lender to
evaluate the intended transferee as if a new loan were being macdz to the trans-
feree; and (b) Lender reasonably determines that Lender's secutity will not be
impaired by the loan assumption and that the risk of a breach of anv*'covenant
or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reazonzhle
fee as a condition to Lender's consent to the loan assumption. Lender may als)
require the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee to keep ali the promises and agreements
made in the Note and in this Security instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall glve Borrower notice of acceleration, The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR - Singls Family
Fannie Mae/Freddie Mac Uniform Instrument Form 3142  04/20
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any. remedies permitted by this Security Instrument without further
notice or demend on Borrower,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenanis
contained in this Fixed/Adjrstable Rate Rider.

) 7\/ 2-22
{Seal)
ROBERT K. MARTIN DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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EXHIBITA

UNITS 418, P95 IN THE RIVER BANK LOFTS CONDOMINIUM,AS DELINEATED ONASURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: THAT PART OF BLOCK 3 IN THE ASSESSOR'S DIVISION OF THE KINGSBURY
TRACT IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 33 NORTH, RANGE 14, EASTOF
THE THIRD PRINCIPALMERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING ON THE SOUTHWESTERLY LINE OF
KINGSBURY STREET AND 1135 FEET SOUTH OF THE PROLONGATION OF THE SOUTH LINE OF THE NORTH 1/2
OF BLOCK 4 OF SAID ASSESSOR'S DIVISION OF SAID KINGSBURYTRACT, (MEASURED AT RIGHT ANGLES
THERETO), THENCE WST PARALLEL WITH THE PROLONGATION OF SAID SOUTH LINE OF THE NORTH 12 OF
SAID BLOCK 4ADISTANCE OF 167.0 FEET, THENCE SOUTH PERPENDICULAR TOTHE LAST DESCRIBED LINE,
12,0 FEET, THENCE WEST PeRPENDICULAR TO THE L AST DESCRIBED LINE 1625 FEET TOTHE EAST DOCK
LINE OF THE NORTH BRANCH )FF THE CHICAGO RIVER; THENCE SOUTHEASTERLY ALONG SAID DOCKLINE
339.37 FEET TO THE NORTH LINEUF WEST GRAND AVE. (FORMERLY INDIANA ST), THENCE EASTALONG
NORTH LINE 188.05 FEET TOTHE SOUTHWESTERLY LINE OF NORTH KINGSBURY ST. 16.0 FEET, THENCE
NORTHEASTERLYAT RIGHT ANGLES TOTHE LAST DESCRIBED COURSE 120 FEET, THENCE
NORTHWESTERLY AND PARALLEL WITH T SOUTHWESTERLY LINE OF NORTH KINGSBURY ST. 320.32 FEET
(DEED), 319.88 FEET (MEASURE), THENCE SCUTHWESTERLYAT RIGHTANGLES TO THE LAST DESCRIBED
COURSE 120 FEETTO THE POINT OF BEGINNING . IN COOK COUNTY, ILLINOIS; WHICH SURVEY ISATTACHED
AS EXHIBIT"D"TO THE DECLARATION. OF CONCOMINIUM RECORDED AS DOCUMENT 5383435, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE. COMMON ELEMENTS.

Commonly known as: 550 North Kingsbury Street, 418; Chicago, L2054
PIN Number; 17-09-126-012-1109 and 17-09-126-012-1226
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