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This Modlflcation of Mortgage prepared oy
Philllp L. Gutmann, Vice President
CORNERSTONE NATIONAL BANK & 12057 COMPANY
ONE WEST NORTHWEST HIGHWAY
PALATINE, IL 60067

MODIFICATION OF #i:CRTGAGE

THIS MODIFICATION OF MORTGAGE dated June 23, 2022, is wwade »nd executed between Mayo Properties,
LLC, (a/kfa Mayc Propertles, L.L.C.) and lllincis Limited Liability Compary whose address is 2401 Arthur
Avenue, Elk Grove Viilage, IL 60007 (referred to below as "Grantor") ans, CORNERSTONE NATIONAL BANK &
TRUST COMPANY, whase address is ONE WEST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to
below as "Lender”),

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 23, 201 ({the "Mortgage”) which
has been recorded in Cook County, State of lilingis, as follows:

Recorded by the Caok County iL Recorder of Deeds on July 20, 2021 as Document No. 2120120295,

REAL PROPERTY DESCRIPTION. The Morigage covers the following described real propeny located in Cook
County, State of {llincis:

LOT 104 (EXCEPT THE EAST 50 FEET THEREOF) AND ALL OF LOTS 105, 106, 107, 108, 109, 110, 111
AND 112 {EXCEPT THE WEST 37.5 FEET THEREOF) IN CENTEX INDUSTRIAL PARK UNIT 11, A
SUBDIVISION IN SECTION 35, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. S

|
The Real Property or its address is commonly known as 2391-2425 Arthur Avenue, Elk Grove Village, IL PI
60007. The Real Property tax identification number is 08-35-404-004-0000, 08-35-404-005-0000, '
08-35-404-006-0000, 08-35-404-007-0000, 08-35-404-008-0000, 08-35-404-009-0000, S I \
08-35-404-010-0000, 08-35-404-053-0000 & 08-35-404-076-0000. Ml i

MODIFICATION. Lender and Granior hereby modify the Mortgage as follows:
The Principal Amount of the Indebtedness and Maximum Lien secured by the Mortgage Is modified and'sc
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increased from $3,375,798.96 to $9,000,000.00. All other terms and cenditions remain unchanged and in
tull force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legaily valid, binding, and enforceable in accerdance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers_and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Mcditication. I any person who signed the original Mortgage does not sign this Madification,
then ali persons Gighing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person ccnsents to the changes and provisions of this
Modification or otherwige vill not be released by it. This waiver applies not only to any initial extension or
maodification, hut also to alsvh subsequent actions.

GRANTOR ACKNOWLEDGES \iAVING READ ALl THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS " ER.MS. THIS MODIFICATION OF MORTGAGE IS DATED JUNE 23, 2022,

GRANTOR:

MAYO PROPERTI

4n, Manager of Mayo Properties, LLC

LENDER:

CORNERSTONE NATIONAL BANK & TRUST COMPANY

X { 9/

Authorized S’gnk;_/
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF _Z_/ //h//J )
) 88

cowrvor (oo )

On this ____422 C/ day of __\ S 4/he. \ _ngg before me, the undersigned Notary
Public, personally ‘appeared Michael D. Moran, Manager of Mayo Properties, LLC, and known to me to be a
member or designated unent of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modiicatinn to be the free and voluntary act and deed of the limited liabiiity company, by
authority of statute, its aruclés of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath staterinat he or she is authorized to execute this Modification and in fact executed
the Madification en behalf of the Finned liability company.

-

BLMW@E Residing at f%/!éﬂéf, Ll

~ . .
Notary Public in and for the State of h; ‘ _/,_ﬂﬂ_/j
My commission expires é.{ ;/2 go?ﬂa?_t,’/_ o~

CHRISTY TEMFO
OFFICIAL SEAL
Notary Public - State of lllinois
My Commission Expires Jun 02, 2024

WL

" BTy
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LENDER ACKNOWLEDGMENT

STATE OF /N 1hers )

COUNTY OF ol )
o

Onthis _ _chs day of e , ZJAR_ before me, the undersigned Notary
Public, persenally corazred ) b2~ and known to me to be the

, authorized zoent for CORNERSTONE NATIONAL BANK & TRUST COMPANY that executed the
within and foregoing instrizpent and acknowledged said instrument to be the free and voluntary act and deed
of CORNERSTONE NATIOWAL  BANK & TRUST COMPANY, duly authorized by CORNERSTONE NATIONAL
BANK & TRUST COMPANY_ t"Gugh its board of directors or otherwise, for the uses and purposes therein
mentioned, and on oath stated thai N2 or she is authorized to execute this said instrument and in fact executed
this said instrument on behalf of COGRMERSTONE NATIONAL BANK & TRUST COMPANY.

By W_;__ 7W¢;/__ Residing at _M@_ZZ_
Notary Public in and for the State of ____Z_ //,;//LJ’_
My commission expires é_/a{_/a?/;;ﬁ___

| HRISTY TEMPO
OFFICIAL SEALf inoi
Notary Public - State ot llinois ¢
' My Commission Expires Jun 02, 2024 f
- s T
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