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Catherine Lopez

1165 N Clark St Ste 200

Chicago, IL 60610

Propariy ldentification Number;

* 14-30-211-034-0000

Dacunient Number to Correct:

2215435071

J, Catherine Logez , the sffiant and preparer of ihis Scrivener's Affidavit, whose refationship to.
the above-references document number is {ex. drafting atlomay, closing ttle company, grantorigrantes, elc.);
Morlgage Closer , do hereby swear and affirm that Document Number;
2215435071 , included the following mistake: the initial rate change cap of 2% on

page 2 of 6 of the Fixed/Adjustable Rate F'Ser located on page 16 of the original recorded Mortgage.

which Is hereby corrested as follows: (e additicn=! ranyes as needed, legal must be attached for property, or

attach an exhibit which includes the correction—but DC +'CT ATTACH the originalicertified copy of the originally
recorded documm): the Initial rate change cap of 5% on paga 2 ¢f 6 of the Fixed/Adjustable Rate Rider.

Finally, | Satherine Lopez , the aiflank, do herby ¢ 42 10 he above correciion, and
" beliéve A6 Do the true and accurste intenfion(s) of the parties who drafied and re(orded e referenced docurent
v /f
| - 019/ 2022
Alfiznt's Signature : Date A%Javit Executed
NOTARY SECTION:
State of - B
)
County of 22K )
l & Notary Public for the above~referanced juristiction do hereby swear and affirm

that the above-referenced afflant did appear before me on the below Indlcated date and affix herhis signature or
marking to the foregoing Scrivener's Afidavit afier providing me with a govemment issued dentification, and appesring
to be of sound mind and free from any undue coercion or influence. AFFIX NOTARY STAMP BELOW

pu
SHANA HENDERSON

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 02/25/2024

FIDELITY NATIONAL TTLE D€ 220113 GY
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MIN: 1009824-0000000444-2
FIXED/ADJUSTABLE RATE RIDER
(30-day verage SOFR Index (As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FXEVADJUSTABLE RATE RIDER is made this  27th  day of
May, 2022, and is incorporated into and wiil be deemed to amend and
supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the
“Security Instrumert”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower’s Fixed/ djustable Rate Note (the “Noie”) to Gold Coast Bank, an
Hlinois Chartered Bank

(the “Lender™)
of the same date and covering the pioperty described in the Security Instrument and
located at: 1732 West Nelson St, Chicago, IL 60657,

THE NOTE CONTAINS PROVISIONS ALLOWING FO2 A CHANGE IN BORROWER'S
FIXEDINTEREST BATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM R4 ZS THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants
and agreemenis made in the Security Instrumnent, Borrower and Lendei riither cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for monthly payments of principal and interest ("Monthly Payment™)
and an initial fixed interest rate of 4.125 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE RXED/ADJUSTABLE RATE RIDER - 30-tay Average SOFR - Single Family
Farmie Mae/Freddie Mac Uniform Instrument Form 3142 04420
1CE Morigage Technology, Inc. Page 10f6 F3142RLY 0420

FA142RLL {CLS)
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
ist  ayof July, 2029, and the adjustable interest rate | will pay may change
on the 12t day of the month every 6th  month thereafter, Each date on which
my adjustasle nterest rate could change is called a “Change Date.”

{B) Theindex

Beginning with tia first Change Date, my interest rate will be based on an Index that
is calculated and previded to the general public by an administrator (the “Administrator”).
The “Index” is a benchmgzik, known as the 30-day Average SOFR index. The Index is
currently published by the rederal Reserve Bank of New York. The most recent Index
value available as of the date 45 vays before each Change Date is called the “Current
Index,” provided that if the Curient Index is less than zero, then the Curmrent Index will
be deemed to be zero for purposes o calculating my interest rate,

If the Index is no longer available, it wiil be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holae: will calculate my new interest rate by
adding TWO AND THREE-FOURTHS parcentage points ( 2.750 % )
{the “Margin”) to the Current index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) oe'ow. The Note Holder wil!
then round the result of the Margin plus the Current index toine nearest one-eighth of
one percentage peint {0.125%). Subject to the limits stated i Sention 4(D) below, this
rounded amount will be my new interest rate until the next Chang=Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal that | am expected io owe at the Change
Date on the Maturity Date at my new interest rate in substantially equat paynients. The
result of this calculation will be the new amouni of my Monihly Payment.

(D) Limits on Interest Rate Changes

The inferest rate | am required to pay at the first Change Date will not be greater than
9.125% orlessthan 2.750 %. Thereafter, my inierest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Avarage SOFR - Single Family
Fannie Mae/Freddie Wac Unitorm Instroment Form 3142 04420

ICE Morlgage Techanlogy, inc. Pae 20f6 E342RLU 0420
F3{42RLU (CLS)
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 9.125 % or less than 2.750 %.

{E} <rective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of 'y’ new Monthly Payment beginning on the first Monthly Payment date afier
the ChangeL'2e-until the amount of my Monthly Payment changes again.

(F) Notice ¢ Cienges

The Note Holdei will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an agjustable interest rate and of any changes in my adjustable interest
rate before the effective datz of any change. The notice will include the amount of my
Monthly Payment, any inform;ition required by law to be given to me and also the title
and telephone number of a petsen who will answer any question | may have regarding
the notice. '

(G)Replacement Index and Repizicement Margin

The Index is deemed 1o be no ionge! available and will be replaced if any of the
following events {each, a “Replacement Evzn'™) occur: {i) the Administrator has per-
manently or indefinitely stopped providing the index to the general public; or (i) the
Administrator or its requiator issues an official pubii= statement that the index is no
longer reliable or representative.

If & Replacement Event occurs, the Note Holder i select a new index (the
“Replacement Index”) and may also select a new margin {tb2 “Replacement Margin”),
as follows:

(1) If & replacement index has been selected or recommei:ded for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Reseive Bank of
New York, or a committee endorsed or convened by the Boara <7 ‘Dovernors
of the Federal Reserve System or the Federal Reserve Bank of Nav. York at
the time of a Replacement Event, the Note Holder will select that index #5 the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Famlly
Fannie Mag/Freddie Mac Undorm Instrument Form 3142 04420
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects wili minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upwii a Replacement Event and will be used to determine my inlerest rate and
Monthly Pavrients on Change Dates that are more than 45 days after a Replacement
Event. The ldesand Margin could be replaced more than once during the term of my
Note, but only if anciner Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index”arid “Margin” will be deemed to be references to the “Replacement
Index" and “Replacement-Margin.”
The Note Haider wili aisc yive me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intc est rate changes o an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security instrument will
read as follows:

Transfer of the Properly or a Beneficial tniezest in Borrower. As used in
this Section 18, “Interest in the Property” means any }agal or beneficial interest in
the Property, including, but not iimited to, those beneficial mterests transferred in a
bond for deed, contract for deed, installment sales contiact or escrow agreement,
the intent af which is the transfer of title by Botrower at a futire rlate to a purchaser.

If all or any pari of the Property or any Interest in the Pisperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Bomower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of &l sums secured by this-Socurity
Instrument. However, this option shall not be exercised by Lender if such exsirise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleia-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. # Borrower fails to pay these sums

MULTISTATE FIXEYASJUSTABLE RATE RIDER - 30-day Average SOFR ~ Single Family
Fannie Wae/Freddis Mac Uniform instrument Form 3142 04420
ICE Morlgage Tachnology, Ine. Page 4ol 6 F3142ZALL G420
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prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security instrument without further notice or demand on Borrower.

2. Yytien Borrower's initial fixed interest rate changes fo an adjustable interest
rate underthe terms stated in Section A above, Section 18 of the Security Instrument
described (n_3action B1 above will then cease to be in effect, and the provisions of
Section 18 ¢l tha Security Instrument will ba amended to read as follows:

Transfer of tae Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficial interest in
the Property, including, O not limited to, those beneficial interests transferred in a
bond for deed, contract for eed, instaliment sales contract or escrow agreement,
the intent of which is the transiv.r of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not @ natural person and a beneficial interest in
Borrower is sold or transferred) witho st Lander’s prior written consent, Lender
may require immediate payment in fui ot all sums secured by this Security
instrument. However, this option shall not te sxercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submiited to LLender iniormation required by Lender to
evaiuate the intended transferee as if a new loan were oeing made 1o the trans-
feree; and (b} Lender reasonably determines that Lernde; s security will not be
impaired by the loan assumption and that the risk of a braach of any covenant
or agreement in this Security Instrument is acceptable to Lerder,

To the extent permitted by Applicable Law, L ender may charge & reasonable
fee as a condition fo Lender’s consent to the ioan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptanls to
Lender and that abligates the transferee to keep all the promises and agrecmenis
mads in the Note and in this Security Instrument. Borrower will continue o ke
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not

MULTISTATE FIXEDYADJUSTABLE RATE RIDER - 30-day Avarage SOFR - Single Family
Fannis Was/Fraddle Mac Unlform Instrument Form 3142 04/20
ICE Martgape Technalogy, Inc. Page S of 6 FI42RLU 0420
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior o the expiration of this period, Lender
may inoke any remedies permitied by this Security Instrument without further
notice o demand on Borrower.

BY SIGMME-BELOW, Borrower accepts and agrees to the terms and covenants
contained in this-Hxed/Adjustable Rate Rider.

y W bl&"’/é_a_(&an
‘Mmu RIZZO JANNING ) DATE

. . &1 “C g
HOLAS JANNING / DATE

MULTISTATE AXELYADJUSTABLE RATE RIDER - 30-cay Average SOFR - Single Family
Fannie Maz/Freddie Mags Uniform Instroment Form 3142 04720
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EXHIBIT A
Order No.: Q22011364

For APNiParcel [D{s): 14-30-211-034-0000
For Tax Map ID(s):  14-30-211.034~0000

PARCEL *:

LOT 36 IN 8LUCK 1 IN SACHSELS ADDITICN TO CRICAGO, BEING A SUBDIVISION CF THE
WEST 12 OF 't/7£ SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THAT
PART OF THE SU'21H 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 LYING EAST OF
THE RAILROAD RIGHT OF WAY OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE TRIRD PRINCIPA_ MERIDIAN, IN COCK COUNTY, (LLINOIS,



