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This Instrument Prepared By:
Taina Vallejo

3540 N RAVENSWOQD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVEMUE SUITE 1W
CHICAGO, ILLINOIS 60613-2541

N T
Loan Numberis/ghd341798 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399038427322 MERS Phone: 388-67%-6377

DEFINITIONS

Words used in multiple sections of this documentar defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 186,

(A) 'Security Instroment’ means this document, which s dited  June 24, 2022 , together
with all Riders to this document,
(B) '"Borrower"is JOSE L SALINAS JR, SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i3 a sepuraie corporation that is acting
solely as a nomines for Lender and Lender's successors and assigns, MERS is the mortgayee under this Securiiy
Imstrument. MERS is orgamized and existing under the laws of Delaware, and has an address padtelephone number
of P.O. Box 2026, Flint, MI 48501-202¢, tel. (338) 679-MERS.

{D) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION arzanized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "Note"means the promissory note signed by Borrower and dated  June 24, 2022
The MNote states that Borrower owes Lender TWO HUNDRED FORTY-THREE THOUSAND TWQO HUNDRED
AND 00/100 Dollars (U.S. § 243,200.00 ) plas interest.

ILLINOIS - Bingle Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS -;".;DocMagil:
Form 3014 1/01
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Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2052 .

{F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Nute, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plhus interest.

(I} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execoted by Borrower [check box as applicable]:

[] Adjustable Ratc Rider (] Planned Unit Development Rider
[[] Balloon Rider [] Biweekly Payment Rider

[] [-4 Family Rider [[] Second Home Rider

) Condaninium Rider [&) Other(s) [specify)

Fixed Interest Rate Rider

{I) "Applicable Law" mear==ii controlling applicable federal, state and local statutes, regulations, ordinatces and
administrative rules and orders (tha have the effect of law) as well as all applicable final, non-appealable judicial
OTHONS.

() "Community Association Dues, Fres, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propert-by a condominium association, homeowners association or similar
organization.

(K} 'Electronie Funds Transfer" means any wansier of funds, other than a transaction onginated by check, draft,
or similar paper instrument, which is initiated throvgh ar-=lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthorize a fnancial imstitution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, aut¢maed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfiirs

(L) "Escrow liems" means those items that are described in Secnon. 3.

(0) '"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages-described in Section 5) for: (1) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmnation; or {iv) misrepresentations of, or omissions as to, the valosand/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayrient of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principa’ans interest under the Nate,
plus (i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) «ind its implementing
rogulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sedurivy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related {narizage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q} "Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS  JDocMagic
Form 3014 1/04
Fage 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower' s covenants and agreernents under this Secunty Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cock

[Type of Recording Terisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 17-16-402-052-1029 & 17-16-402-052-1159

which currently has the address of 732 S FINANCIAL PL Apartment 305
[Street}
CHICAGOC , [llinois 60605 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvemants now' or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of thepriperty. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is relerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titledo e interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tat not limited to, releasing and canceling
this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid nas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumurances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanas, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform security insirument covering real property.

JLLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
Form 3014 1/01
Page 3 of 14
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UNIFORM COVERNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as 7iay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment orgartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any (avment or partial payment insufficient to bring the Loan ¢urrent, without waiver of any rights
hereunder or prejusice to its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply suck payments at the time such payments are accepted, Tf each Periodic Payment is applied as of
its scheduled due date, thea Linder nead not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymer. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suzirfunds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal buance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumzent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds, /Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in 1ne follawing order of pricrity: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due unde” Sec.ion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remamiagamounts shall be applied {irst to late charges, second
to any other amounts due under this Security Instrument, and.nen to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delingecnt Periodic Payment which includes a sufficient
amount to pay any late charge duz, the payment may be applied to Zne'delinquent payment and the late charge. If
more than one Periodic Payment is ontstanding, Lender may apply/any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach paymeat caa be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mors'fzriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shali be applied first ¢ a7 prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priavipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Eserow [tems. Borrower shall pay to Lender on the day Periodic Payments ars due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due{or." (a) taxes and
assessments and other items which can attain priority over this Securily Instrument as a lien or encrinbiance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any ana al’nsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such watver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Form 3014 101
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exetcise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
at the time swecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow/items or otherwise in accordance with Applicable Law.

The Funds siili be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lenaer, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy.se Yunds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for liolding and applying the Funds, anmally analyzing the escrow account, or verifying
the Escrow Items, unless Lender prys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrorverany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by ".ESPA,

If there is a surplus of Funds held in eserow; a5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requived by RESPA, ani Boyrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mieresiban 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaivnuify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicacy o accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumr =i, Lender shali promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Securtty Instrument, leasshold pasments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these fiems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security In:t.ument unless Borrower:
{1} agrees in writing to the payment of the obligation secured by the lien in a marmer acceptatle to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o7 (+iands against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the snforcenient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from iz holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1t Lender
determines that any part of the Property is subject to a lien which can altain priority over flus Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the
Praperty insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT - MERS f}‘:DncMagiD
Form 3014 1/01
Page & of 14
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including, but not limited to, earthquakes and tloods, for which Lender requires insurance, This insurance shall be
maintained 1n the amounts (inchuding deductible levels) and for the periods that Lender requires. ‘What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 1harefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
eqmity in the Freperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticantiy exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender under this Secizén 7 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at ‘he-Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrosser requesting payment.

All insurance policies require by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a siandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havethe right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all Jeciints of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requireil by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse anl shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noiics to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis veguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy reasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Yzen tompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishmrae proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancedrocseds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public agjustess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic oblization of Barrower,
If the restoration or repair is not economically fzasible or Lender' s security wounld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the eacesa, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1If Borrower abandons the Property, Lender may file, negotiate and settle any available imsurance <iaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, and {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the ingurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMaic
Foim 3014 1/01

Page 6 of 14



2220818096 Page: 8 of 20

UNOFFICIAL COPY

6. Gecupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continug to occupy the Property as Barrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circurnstances exist which ars beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not destroy,
damage or impair the Property, allow the Property to deterforate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration 15 not economically {easible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Proprity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
praceeds for suclipurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are nat sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent muy riake reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the inteiio) of the improvements on the Property. Lender shall give Borrower notice at the time
of of prior to such an interior inspreiion specifying such reasonable cause.

8. Borrower's Loan Appiization. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting st ins direction of Borrower or with Borrower' s knowiedge or consent gave
materially false, misleading, or inaccurai=.information or statements to Lender (or failed to provide Lender with
material information) in connection with tre/toan,  Material representations include, but are not limited 1o,
representations concerning Borrower's accupancyof the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the P -operty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen's cortained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender’s interestin«ne Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnauici or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument vr to enforce laws vrreulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or/appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecti=z and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bi't are not limitad to: (a) paying any sums
secured by a lien which has priority over this Securtty Instrument; (b) appearing rx.court, and (c) paving reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securitv ipstryment, including its secured
position in a bankrupicy proceeding, Securing the Property includes, but is not Limits-¢o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from. pijes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lend=r may take action
under this Section 9, Lender does not have to do so and is not ynder any duty or obligation to co so Ji is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower zesuzed by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement-ardi shall be
payable, with such interest, zpon notice from Lender to Borrower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leage.
Borrower shall not surrender the leasehold estate and interests herein conveyed or ierminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Leader agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of inaking the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortzage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance caverage ceased to be in effect. Lender will accept, use and retain these
paymenits as a non-refundable loss reserve in liew of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aruilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurdoce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak¢ separately designated payments toward the premioms for Mortgage Insurance, Borrower shall pay
the premiums requited to maintain Mortgage Insurance in eftect, or to provide a non-refundable loss reserve, until
Lender's requirement for ! lortgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for sucli te:mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatiowcto pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loanas agreed. Borrower is not a party o the Mortgage Insurance,

Mortgage insurers evaluate their tofal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share vr-madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgess fucurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer tonia'e payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained fram Mortgage Insurance premiums).

As a result of these agreements, Lender, any pur chaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forepoing, may receive /dir:ctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morgase [nsurance, in exchange for sharing or modifying
the mertgage insurer's risk, or reducing losses. If such agreemeit provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paidio he insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or amy other terms of the Lean. Such agreements will not incrisse the amount Borrower wiil owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(") Any such agreements will not affect the rights Borrower has - if any -/niihivespect te the Morigage
Insurance under the Homecowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclesures, to request and obisin canccllation of the Mortgage Insurance, to have the
Mertgage Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellanegus Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or m a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscsllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tofal amount of the sums
secured imwedaately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the even!oi a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately osre the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscoilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duz.

If the Property is abanacned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offezs/in make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the rouve 18 given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tag faird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in.rege(d to Miscellaneous Proceeds.

Barrewer shall be in default if any action or'procesding, whether civil or criminal, is begun that, in Lender's
jodgment, could result in forfeiture of the Property or ciher naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesich a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceerding to be dismissed with 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matenei ilnpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awarc ol claim for damages that are attributable to the
impatrment of Lender's interest in the Property are hereby assigned »:dshall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or replur o the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extearion of the time for payment or
moedification of amortization of the sums securad by this Security Instrument granied w.Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: or ary Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest o1 Pacrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendels/azceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the.arunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joimt and Several Liahility; Ce-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
pevsorally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'DncMagiI:
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subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrawer's rights
and benefits under this Secunity Insirament. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefii the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Tsoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other-loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suril ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-dlzcaly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose tw riakg this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a retupd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ol not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchar ge:

15, Notices. All notices given by Buirower or Lender in conmection with this Security Instrurnent must be in
writing. Any notice to Borrower in comvection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o wien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiuts potice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addiess, then Borrower shall only report a change of address
through that specified procedure. There may be only one dcsignated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivezing it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address 0v/nntice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver'*o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undir Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security last/oment.

16. Governing Law; Severability; Rules of Comstruction. This Security pstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al right<and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav:., Applicable Law might
explicitly or 1mplicitly allow the parties to agree by comntract or it might be silent, but-such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or :laus of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors ={'this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used tn this Security Instrument: (a) words of the masculine gender shall mean and include corrzsponding
neuter words or words of the femninine gender; (b) words in the singular shall mean and include the plura! and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior writien consent,
Lender ray require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (&)
five days befuiz sale of the Property pursuant to Section 22 of this Security Instiument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Tnstzoiment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiiy Tasirument and the Wote as if no acceleration had occurred; (b) cures any default of any other
covenants or agreem=ris; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attorievs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interst/un the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requue fo.assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatien 10 pay the sums secured by this Security Instrument, shall continue vnchanged
unless as otherwise provided under Applirauls Law. Lender may require that Borrower pay such reinstatement sums
and expenses im one or more of the following forms, as selected by Lender; (a) cashy; (b) money arder; (c) certified
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insTwasutality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meie/umes without prior notice to Borrower. A sale might
result in a change in the entity (known ag the "Loan Servicer yihuicollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sevicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pav:uents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. “.Lthe Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mérteage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Seryicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (1s either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securiy Yastoument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiiv.Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the r2ouirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accsleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defimed in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, ar
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmen‘d1\Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o7 storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 19 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall prompter give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or /egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discliarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use orsci=ase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notiied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza: dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in i coordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVEMNANTS. Borrower aiid “ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wotiee to Borrower prior to acceleration following
Borrower's breach of any covenant er agreement in this Secucity {ostrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shiall specify: (a) the default; (b) the action
required to eure the default; () a date, not less than 30 days from ke date the notice is given to Borrower, by
which the defaunlt must be eured; and (d) that failure to cure the defau’c onlor before the date specified in the
notice may resolt in acceleration of the sums secured by this Security-Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borriwee of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxisterce of a default or any other
defense of Borrower to acceleration and foreclosure. Tf the defzult is not cured on. orGefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sumz secured by this Security
Instrument without forther demand and may foreclose this Security Insirument by judicia( proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectizn "2, incleding,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this-Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thic sSecurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Hemestead. In accordance with [llinois law, the Borrower hereby releases and waives ali rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in comnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owi.

BY SIGINiMNG BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anti ir7any Rider executed by Borrower and recorded with it

B ']
A ot ‘
vy e
gl »3’&“ . : “) (SEEI)
JOSE L SALIWAS JR -Rorrower
Witness Witness
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[Space Below This Line Far Acknowledgment]

State of ILLINOIS

) ss,
County of Cook )

L O, A Apnade. . g0 Pl

certify that
(Huare give name of ofﬁcer and his o?ﬁm] title)

JOSE L SLLTNAYS JR

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the same person whose name is (or are) subscribed to the foregoing instrument

appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary av, for the uses and purposes therein set forth

Dated: June 24, 2022

L w‘" 2
‘ Om@f‘%gmp‘ﬂ (Signature of {ﬁ-yﬂ) f"{ Iy
N tary‘ Publ u'l.‘.J.‘.EE ot m\ﬁlsﬁm .
o
iy Com

? 719 SO.IGXT UQREILRLND
¢ Zzgﬁ;uuu 1o 1EIS ‘Difand e ;
NYINOH A NOEWHS n
. % 738 TWID13H0. © -8
vMﬁJ@AMWWAM'

Loan Originator: Ryan Musgjerd, NMLSR ID 1222681
Loan Originator Organization: buaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 224341798
Date: June 24, 2022

Property Address: 732 § FINANCIAL PL Apartment 305
CHICAGO, ILLINOIS 60605

EXHIBIT "A"

LEGAL DESCRIPTION

Parcel 1:

Unit 305 and P21 in Printers Row Lofts Condominium, as delineated ziv a survey of the folloewing parcels of real
estate:

The South 10 feet of Lot 23 and Lots 26, 29, 32, 35, 38, 41, 44 and 47 (exceni the West 4 feet of said Lots) in
Subdivision of Block 102 in School Section addition to Chicago in Section 16, Tuwnship 39 North, Range 14, East
of the Third Principal Meridian, in Cook County, lllinois;

Which survey is attached as exhibit “B* to the Declaration of Condominium recorded e document number
0324710124, together with said unit's undivided percentage interest in the common elements, in Cook County,
llinois.

Parcel 2:

The exclusive use of limited common element Storage Locker number 5305, as depicted in the Condominium
Declaration recorded as document number 0324710124,

AP.N. # : 17-16-402-052-1029 & 17-16-402-052-1159

% DocMagic
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Loan Number: 224341798

FIXED INTEREST RATE RIDER

Date: June 24, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s); JOSE I, SALINAS JR

TH'5 PIXED INTEREST RATE RIDER is made this 24th day of June, 2022
and 5 incomorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or<3ezurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" )t secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RaTT, INC.
(the "Lender"). The Jceourity Instrument encumbers the property more specifically described in the Security
Instrument and located a2

732 § FINANCTAL PL Apartment 305, CHICAGC, ILLTINCIS 60605
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fwrther covenant and agree as follows:

A. Definition { £ ) "Mete” of the Seeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Instrument:

{ E )'"Note"means the promissory note signed by te Dorrower and dated  June 24, 2022
The Note states that Borrower owes Lender TWO HUNDPZD. FORTY-THREE THOUSAND TWO

HUNDREDR AND 00/100 Diollars (U.S, § 243,200.00
plus interest. Borrower has promised to pay this debt in regulat L ariodic Payments and to pay the debt in
full not later than July 1, 2052 at the re.eof 5.875 .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaanis contained in this Fixed
Interest Rate Rider.

45

TS

" Borrower JOSE L SALINAS JR Date

ILLINOIS FIXED INTEREST RATE RIDER

. v
ILFIRRDR 09/03/19 + DocMagic
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732 5 FINANCIAL PL Apartment 305
APN: 17-16-402-052-1029 &
17-16-402-052-1159

oan Number: 224341798

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th  day of June, 2022 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lenid=t"y of the same date and covering the Property described in the Security Instrument and located at:

772 8 FINANCIAL PL Apartwment 3105, CHICAGO, ILLINOIS 606035
[Property Address)

The Property includes s unit in, together with an undivided interest in the common elements of, a
condominium project kuorvn as:

Priuters Row Lofts Condominium
Name of Condominium Projeet]

(the "Condominium Praject™). If the ovviers association or other entity which acts for the Condominium
Project (the "Owners Association") holds tide-to property for the benefit or use of its members or
shareholders, the Property also includes Borrowir s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and agrZe s follows:

A, Condominium Obligations. Borrower shall perforrnsit of Borrower's obligations under the
Condominium Project's Constituent Documents. The " Constituent Dotumpznts" are the: (1) Declaration or
any other document which creates the Condominivm Project; (i) by-laves; {#1) code of regulations; and (iv)
other equivalent documents. Borrower shall prorapily pay, when due, all/aves and assessments impased
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Candominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for i periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, jucluding,
but not limited to, earthguakes and floods, from which Lender requires insurance, then: (i) Lend=r waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installmestsfor
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satistied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of ~overage to Lender.

D. Caademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borriwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the (it or of the comimon elements, or for any conveyance in liev of condemnation, are hereby
assigned and shall ‘0w paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a5 provided in Section 11

E. Lender's Prior Crisent. Borrower shall not, except after notice to Lender and with Lender's
prior written comsent, either gartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or cther-casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provizizy.2f the Constituent Documents if the provision is for the express
benefit of Lender; (ii1) termination of profeesional management and assumption of self-management of the
Owners Association; or (iv) any action which wc uld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condominram dues and assessments when due, then Lender
may pay themn. Any amounts disbursed by Lender under thus paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condorminium Rider,

e T el
7 JOSE L SALINAS JR -Borrower

i
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