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MORTGAGE

DEFINITIONS

Viords used in multiple sections of this document aie defined below and other words are deuned in Sections 3, 11, 13,
18, 20 and. 21. Certain rules regarding the usage of words used in this document are also pravidiain Section 16.

{A) *Security Instrument” means this degument, which is dated June 6, 2022, together with all
Riders to this document.

(B) "Borrower” is MATTHEW G GALO AND MOLLY A BURD GALO, HUSBAND AND WIFE.

Borrower is the mortgagar under this Security Instrument.
(C) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A..

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
\CE Mortgage Technology, Inc. Page 1 of 12 ILUDEDL 0315
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LOAN #: 2200285514
Lender is a National Bank, organized and existing under the laws of

The United States of America. Lender’s address is 9700 W. Higgins Rd., Ste 300,
Rosemont, IL 60018

Lender is the mortgagee under this Secwrity Instrumant.

{0 “Note" means the. promissory note signed by Borrower and dated June 6, 2022, The Naote
stales that Borrower owes Lender SIX HUNDRED SIXTEEN THOUSAND FIVE HUNDRED AND NOMQQ* * = *** **
R E RN R R F Wk o AE R R FEEF RS kA E ER LT AR RN A AR LA AT RN A AN N AKX Dﬂ”arS(U.S. $E16}500|OD )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fult not later
than July 1, 2052,

(E) "Property” mezns the propedy that is described below under the heading "Transfer of Rights in the Property.”

{F) "Loan” maaisite deht evidencerd by the Note, plus intarest, any prepayment charges and late charges due under
the Note, and all suris Zya under this Security Instrument, pius interest.

(G) "Riders” means zlLi3ders to this Security [nstrument that are executed by Borrower. The following Riders are to
be exacuted by Bowower mhock box as applicatle)],

[x] Adjustable Rate Rider Condarinium Rider [J Secand Hame Rider
[] Balloon Rider L] #lanned Unit Development Rider [] Other(s) [specify]
[ 1-4 Family Rider L1 Biweekly Payiment Rider

[ VA, Rider

(H) "Applicable Law" means all contralling auplicable federal, state and local statutes, regulations, srdinances and
administrative rules and orders (that have the efiect of law) as wall as all applicable final, nan-appealable judicial
ppinians. _

() “Communily Association Dues, Fees, and Assessmans " meansalldues, fees; assessmenis and other charges that
are imposed on Borrower or the Property by a condominiuns aseaciation, homeowners association or similar organization.
(J) "Electronic funds Transfer” means any transfer of fuids other than a transaction originated by check, draft, or
similar paper Instrumant, which is initiated through an electronic teiminal, tefephonic instrument, computer, ar magnetic
tape so as to order, nstruct, or authenze & financial institulion o d2bl or credit an account. Such ferme includes, byt
fs not limited to, point-of-sale transfers, attomated teller maching tiarsaclions, fransfors initiated by telephong wire
transfers, and automated clesnnghouse tansfers.

{K) "Escrow Items” maans those items that are described in Section 3.

(L) “Miscellanepus Proceads” means any compensation, settlement, awsid) of damages, or proceeds pawt by
any third party {other than insurance proceeds paid under the coverages descriped i Section 8) for: ()] damage to, or
destruction of, the Property; (i) condemnation ar ather taking of alt or any part of tie Propery, (i} conveyance in lieu
of condemnatian; or {iv) misrepresentations of, or omissiong as to, the value and/or corcition of the Propaity,

{M) "Mortgage Insurance” maans insurance profecting Lender against the nonpayment of or dafault orl, the Loan.
{N) "Periodic Payinent” means the regularly scheduled amaount due for (i) principal and intzrestiunder the Note, plus
{ii) any amounts urkler Section 3 of this Serurity Instrument.

() "RESPA” means the Real Estate Selilement Procedures Act (12 ULS.C. §2601 &f seq.} and s implementing
regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended fram time to fime, or Gy additional or
successor legislation or regulation that governs the same subject matter, As used in this Seeurity Instrurment, "RESPA”
refers to all reguirements and restrictions that aré imposed in regard to 8 “federally related mortgade loan” even if the
Loan does not gualify as a “federally related mortgage loan” under RESPA.

{P) "Successor in Interest of Borrower™ means any pary that has taken titie to the Property, whether or not that party
nas assumed Barrower's obligations under the Notz and/or this Security Instirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii} the performance of Borrewer's covanants and agreements under this Security Instrument and
the Note. For this purpcse, Borrower does hereby mortgags, grant and convey to Lerder and Lender's successors and

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 2200285514
assigns the following described property located in the County

[Type of Recording Jurisdiction] of Cook
SEE ATTACHED SCHEDULE "A"
APN #: 17-16-406-025-1008

[Name of Recording Jurisdiction]:

which currently has the address of 714 & Dearborn Street Unit 8, Chicago,

[Street] [City]

linois 60605 {"Property Address™).
{Zip Code]

TOGETHER WITH ali the improvements now or nereafter erected on the property, and ail easements, appurte-
nances, and frxlures now or hereafter & part of the properiy, All replacements and additions shall also be covered by
this Securty lnstrimant. All of tha forggoing s raferred to i s Securily instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised i the estate hereby conveyed and has the right to
morigage, grant and canvey the Property and that the Froperty is virnsumbered, except far ancumbrances of record.

Borrower warrants and will defend generally the title to the Praperty sgainst all ¢laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationdl vse and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latz Charges, Borrower shall
pay when due the princtpal of, and intersst on, he debt evidenced by the Mole and any prepayinen! charges and late
charges due Under the Note. Borrower shall also pay funds for Escraw ltems pursuant to Section 5. Pavments due under
the Note and this Security Instrurnent shall be made in U.S. currency. However, if any check or other instrument recaived
by Lender as paymiaent under the Note or this Seclirity Instrument is returned to Lender unpaid, Lelider may requie
tial any or all subssguent payments dus under the Note and this Security Instrument be made in one or maore of the
following forms, as selecied by Lender: (a) cash; (b) money order; (o) certified check, bank check, treasurer's check or
cashiar's check, provided any such check ig drawn upon an institution whase depasits are insured by a federal ageney,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender wnen recelved at the [ocation designated in the Nole or at such other
locatinn as may be desighated by Lender in aczordance with the notice previsions in Section 15, Lendar may return any
paymant or pariial payment if the payment or partial payments are insufficient to bring the Lean cusrent. Lender may
accept any paymens or partial payment insufficiant to bring the Loan current, without waiver of any rights hereunder of
prejudice to its rights to refuse such payment or partial payments In the future, but Lander s not ooligated to apply such
payments at the time such payments are accepted. If each Periodic Paymant is applied as of ts schedulad due date,

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 2200285514
then Lender nesd not pay interest an unapplied funds. Lender may hold such unapplied funds until Borrgwer mekes

payment lo bring the Loan current, It Barrower does not do s within 8 reasonable period of time, Lender shall either
apply such funds or retlen therm tc Borrower. If notapplied earier, such funds will be applisd to the oulsiarding prinoipal
balance under the Note immediately prior o foreclosure. Mo offset or claim which Boiroveer might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or perfarming the covenants and agresments secured by this Security Instrument.

2. Applicationof Payments ar Proceeds. Except as oiherwise deseribed in this Section 2, all payments atcepted
gnd applied by Lender shall be applied in the following erder of priofity: {2} interest due under the Notg; {b) principat
due under the Nole: (o} amounts due under Section 3. Such payments shall be appiied t© each Periodic Paymeantin the
order in which it became dus. Any remaining amounts shall be applied first to late charges, second to any ather amounts
dum under this Security Instrumert, and then to reduce the pringipal halance of the Nofe.

If Lender receives a payment from Bomrower for a delinguent Periodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be applied to the delinguent payment and the late charge. i mors than
ane Periodic Paymentiautstanding, Lender may apply any payment received from Borrower te the repayrment of the
Periodic Payments if, sndig the extent that, 2ach payment can be paid in full. To the extent that any excess exisls after
the payment is spplied izl payment of one or more Periodic Payments, such excess may be applied to any lute
charges due. Volunizry prepayivients shell be epplied first to any prepayment charges and then as described in the Note.

Any application of payrments| ipsurance proceeds, or Miscallaneous Proceeds o principal due under the: Naole shall
nat extend of pastpone the due Yete, orchange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrewsr shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paidin full, 2 sum {the *Funds® to provide for payment of amounts due for, (8) taxes and assessments
and gthar items which can pttgin griority over this Security: Instrument as 3 lien or encumbraince on the Progerty; {b)
lessehold payrments or ground rents on the Prune b, if any; (c) premiums for any and all insurance required by Lender
under Section 5 and {d) Martgage Insurance prenivms, If any, or any sums payable by Bormower to Lendsr in liey of
the payment of Mortgage Insurance pramiums in accoraance with the pravisions of Section 10. These items are called
"Escrow lems.” Al origihation or at any time during the teim of the Loan, Lender may reguire that Communily Associa-
fion Dues, Fess, and Assessments, if any, be ascrowead by Semower, and such dues, fees and assessments shall be an
Escrow ltem. Barrower shall premptly furnish to Lender all naticas of amounts to be paid under this Section. Bommower
shall pay Lender the Funds for Escrow ltems uhless Lender waives Borrower's obilgation to pay the Funds forany or
all Escrow ltems. Lender may waive Borrowar's obligation to pay to Lender Funds for ary or all Escrow Hems at any
time. Any such wafver may onfy be in wiiting. In the event of such waiver Borrower shall pay directly, when and wherz
payable, the amounts due for any Escrow ltems for which payment of Funds hizs been waived by Lanoer and, if Lender
requires, shall furnish {o Lender receipts evidenaing such payment within suzh Sme period as Lender may require, Bor-
rowar's obligation to make such payments and to provide receints shall for allipw poses be deemad o be a covenant
and agresment contained in this Security Instrument, as the phrase "covenant ard mareement” is used in Section 8. i
Borrawer is obligated to pay Escrow items directly, pursuant to a waiver, and Bermawer fails fo pay the amount dus
foran Escrow ltem, Lender may exercise e rights under Section 9 and pay such amciit and Borrower shall then be
obligated under Section 8 lo repay o Lender any such amount. Lendar may revoke the walver s to any o all Escrow
Items at any time by a notice given in accordance with Section 16 and, upon such revocation desower shal pay to
Lender all Funds, and in such amounts, that are then required Undar this Section 3,

Lander may, at any time, collect and hold Funds in an amount (a1 sufficient to permit Lendsr to apely the Funds at
the time specified under RESPA, 2nd (b) not to excsad the maximum amount & lender can require undes RESPA, Lender
shall estimate the ameunt of Funds due on the basis of current data and reascnable estimates of expendilures of fulure
Escrow ltems aF otherhwise in sccordance with Applicabla Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, mstrumentality, or entity
{including Lender, if Lendar is an institution whese deposits are sg insuredyor in any Federal Home Laan Bark. Lender shall
apply the Funds to pay the Escrow liems no later than the tire specified under RESPA, Lender shall not eharge Borrower
far holding and applying the Funds, snnually analyzing the escrow account, or verifying the Escrow tlems, unlzss Lender
pays Borrowsr interest on the Funds and Applicable Law permits Lender 1o make such a charge. Uniess an agrasiment is
made in writing or Applicable |aw requires inferest to be paid on the Funds, Lander shall not be requirsd to pay Borower
any interest or earnings en the Funds. Berrower and Lender can agree in writing, however, that interest shall be paid on
the Funds, Lendsr shall give to Borrewsr, withaul charge, &n annual accounting of the Funds as required by RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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Ifthere Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower far the excess

funds in accordances with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
natfy Borrower as raguired by RESPA and Borrower shall pay to Lender the amount necessary to make up the shorlzge
in accordsnce with RESPA, butin no more than 12 monihly payments, Wthers is a deficiensy of Funds hald in escrow, as
deiingd under RESPA, Lender shall niotify Borrower 25 regisred by RESPA, and Borrower shall pay te Lender the amount
necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy sayments,

Upon paymeni in full of all sums secured by this Security instrument, Lender shall promiptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, dssessments, charges, fines, and impositions attributable to the
Preperly which can attain priorly over this Security Instrument, leasehald paymeants or ground rents on the Prop-
erty, if any, and Community Association Dueg, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrawer shapnoomptly discharge any lich which has priority over this Securiy Instrument unless Borrawer: (a)
agrees in wriling o hevayment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrawer is perfarming such agreement; (b) contests the lisn in gaad faith by, or defends against enforcement
of (he lien in, legal proceessings which in Lender's opinion operate to prevent the enforcement of the lien while thase
procecdings are pending, tutonly until such proceedings are concluded; or (c) secures from the helder of the lien an
agreement satisfactory to Lende subardinating tha lien to this Security Instrument. if Lender determines that any part
of the Property is subjact te a lisrwnich can attain pnority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Barrower to pay a o/1e-tine charge for a real estate tax verification and/ar reporting service used
by Lender ir connection with this Loan.

5. Property Insurance. Borrower shall keep in: improvements now existing ot hereatfter erected an the Property
insured against loss by fire, hazards included withiniha term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lerder requires insurance, This insurance shall be maintained
ir: the amounts (including deductible levels) and for the periads that Lender requires. What Lender requires pursuy-
ant {o the preceding seniences ¢an change during the term@f thz Loan. The insurance carrier providing the insurance
shall be chosen by Borrpwer subject (o Lender’s right 16 diszpprove Borrowet's choice, which right shall
not be exercised unreasonably. Lender may require Borrawei te' pay, in connection with this Lean, sither; {(a) a
ons-time charge for food zene determinalion, certification and traCkiio services, of (b)) a cne-iime charge for flaod
zone determingtion and certfication services and subsenuent charges each-ime remappings or similar changes oecur
willch reasonably might affect such determination or certification. Barrower sheil slso be responsitle for the payment
of any fees imposed by the Federal Emergancy Management Agency in condedtion with the review of zny fload zohe
deiermination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deserned above, Lander inay Ghtain insurance coverage, at
Lender's option and Borrower's expange. Lander is under no obligation to purchase ary particular type or amaunt of
coverage, Therefore, such coverage shall cover Lender, but might ar might not protect Borowst, Barrpwer's aquily in
the Property, or the contents of the Properly, against any risk, hazard or [iability and might niovide grealer or lesser
coverags than was previously in effzcl. Borower acknowledges thal the cost of the insurance zoverage 50 obiained
might significantly exeeed the cost of insurance that Borrower could have obtained. Any amounis' disbursed by Lender
under this Section 5 shall become additional debt of Barrawer secured by this Security [Hstrument, These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right fo
disapprove such policies, shall include 2 standard mortgage clausa, and shall name Lender az montgagee and/or as
an additionsd loss payee. Lender shall have the right 1o hold the policies and renewal cedificates. If Lander requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any farm
of insurance coverage, not otherwise required by Lander, for damage to, or destruetion of, the Fropery. such policy
sl include a standard mongage clause and shall name Lender as marlgagee and/or as an additional lass payse.

(n the event of loss, Borrower shall give prompt notice to the insurenee carrier and Lender. Lender may make proof
of loss if net made promptly by Borrower. Unless Lendar and Borrower atherwlse agrse in wriling, any insurarice

JLLINOIS - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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procesds, whether or noi the underlying wsurance was required by Lender, shall be applied to restaration or

repair of the Property, if the resteration or repair is econemically feasible and Lender's security is not lessened. During
such reparr and restoratton period, Lender shall have the right to hold such insurance proceeds until Lewder has had
an appartunity o inspect such Propesty 1o ensure the work has bean compigted to Lender's satisfaclion, provided
that such inspeetion shall be undertaken gromptly. Lendar may disburse proceads fur the repairs and restoration in a
single payment or in a senes of progress payments &6 the work is completed. Unless an agreement is made in wiiting
orApplicable Law requires interest (o be pawd oo such insurance procaads, Lender shall not be required to pay Borrawer
any Interest or 2amings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
net be paid out of the insurance procesds and shall be the sols obiigation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance procesds shall be applied o the sums
secured by this Sazurity Instrument, whethier or not then due, with the axcess, if any, paid to Borfowar, Such insurance
procerds siall be spalied in the order provided for in Section 2.

If Barrower abandans the Property, Lander may file, negotiate and settle any availadle insurance cleim and related
miatlers. If Borrower dees not respond within 30 days to a notice from Lender that the insurance carrer has offered to
setlle a claim, then Leran: wmay neqotizte and settle the claim. The 30-day period wiil begin when the notice s given.
fn either event, or if Lenoer coguires the Property under Section 22 or otherwise, Borrower hersby assigns to Lender
(@) Borrower's rights o any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrurmneant, and (b} any Gthar of Borrower’s 1lohts (other than the right te any refund of unearned premiums paid
by Berrower) under all insurance aolicies covering the Propedy, insofar as such rights are applisable te the coverage of
the Property. Lender may use the insursics proseeds aither to repair or restors the Property o to pay amounts uninpaid
under the Note or this Security Instrument, whiether or not then due.

6. Occupancy. Borrowsr shall occupy, establish, and use the Properly as Barrower's princigal residence within
60 days after the execution of this Security Instiamant and shall continue to ozcupy the Properly as Borrower's principal
resicence for at =ast one year afler the date of choupaney, unlass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Unless sxtenuaung croumstances exist which are beyond Borfower's control.

1. Preservation, Mainterance and Protection of (re Property; Inspections. Borrower shall not destroy, dam-
ane of impair the Property, allow the Praperty o deterioraws-orcommit waste on the Property. Whether or not Borroveer
is residing in the Property, Borrower shall maintain the Propesivin order {o prevent the Property from deterorating ar
decreasing in value due to fis condition. Unless it is determined-plisusnt 1o Section & that repair or restoration is not
ecnnomically feasible, Borrower shall promptly repair the Proparly darmaged to aveid further deterioration or darmage.
If Instirance or condemnation procesds are paid in connection with daimage to, or the taking of, the Property, Botrawer
ghall be responsihle for repairing er restoring the Praperty only if Lender @as) released pioceeds for such purposes.
Lender may disbirse procesds fof the repairs and rastaration in 2 single payipent of in a series of progress payments
as the work is completed. [ the insurance or condemnation prorseds are nol sUficent io repair or resiore the Property,
Borrower is nol relieved of Porrower's obiigation for the completion of such repairor sestoration.

Lender o ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may ingpact the interfor of the improvements on the Praperly. Lender shall give3orrower notice &t the time of
or prior fo such an interiar inspectioh specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan apphivatiopprocess, Borrower
or any persons of entities acting at the direction of Borrowar or with Borrower's knewledoe or conzeni gave rmaterially
false, misleading, or ingccurate information or siatements to Lender (of falled o provide Lender wilh mmaterial informa-
tipn} in connection with the Loan Matenal representations include, but are not limited to, representations cancerning
Borrower's occipancy of te Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (z) Borrower
fails to periorm the covenants and agregrmants contained in this Security [nstrument. (B thers is a legal procesding
that might significatitly afiect Lender's intetest in the Properly andfor rights under this Secuiity Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lian which may sttain pricrity
over this Security Instrument or o enforce laws or regulations), or {t) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonanle or appropriate to protect Lender's interest in the Property and nghts under
{his Security Instrumen!, including protecting andfor assassing the value of the Progerty, and securing andior repairing
the Property. L.ender's actions ¢an include, but are not limited to; (a) paying any. sums securad by a lien which has prior-
ity over this Security Instrument, (k) appearing i cowtl, and {o) paying reasonable altornays’ fees to protect s interest

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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01 e Fransly andfer rights weder s Secunty strument, ingluding its secured position in a ankruploy proeeeding.
Saocur = Propety ingludes, but 13 nol fmted to, entering the Property to make repairs, change locks, raplace
or board up doors and windows, drain wates from pines, eliminate building or other code violations or dangerous
candibions, and have utifities tumad on or off, Although Lender may take action dnder this Section 8, Lender doas not
have o do sa and is nol undéar any duly or obligation lo do so. W is agreed that Lender inturs no labiity for net taking
any o alt acliens authorized ander this Seclion 8.

Any amatnts dishursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Securty Instrumeent. These amoeunts shall bear interest st the Note raie from the date of disbursement and shall be
payable, with such interest, upon niotice from Lender to Borrower requesting payment.

f this Secunty Instrument is on a leazehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interesis herein conveyed or terminales or cancel the ground lease. Borrower
shall not, without thaexprass written consent of Lender, alier ar amend the ground lease. If Borrower acquires fee title
to the Property, the icesehold and the iee title shall not merge unisss Lender agress to the merger in writing.

10. Mortgage lisviance. If Lender required Mortgage Insurance as a congition of rmaking the Loan, Borrower shall
pay the premiwns reguimute maintain the Mertgage Inswrance in #ffect, If, for any reason, the Morgage Insurance
noveiage required by Lenderceases 1o he avaitable from the morigags insurer that previously provided such insurance
and Borrower was ragquired o ekes separately designated payments toward the premiums for Mortgage insurance,
Baomrower shall pay the premiwag reguired (o ablain coverage substantially equivalent to the Morgage Insurance
nreviously i effect, at a cost suustanti=lly eguivaient to the cost to Borrower of the Marigage Insurance previsusly in
eitzct, rom an altermale morgage insure: telected by Lender If substantizfy eovivalent Morigage Insurance coverage
i not available, Borrower shall cantinue o goy-io Lender the amount of the separately designated paymenis that were
due whan the nsuranca coverage ceased o be in effect. Lender will ascapt, use and rifain these payments as a non-
refundable loss reserve n eu of Mortgage Instra e, Such loss reserve shall be non-refundable, netwithstanding the
fact that the Loan is-ultimately paid in full, and Lerde’ shall not be required to pay Borrower any interest or zamings an
surh foss reserve. Lender can no langer require lossrzserve payments if Mortgage Insuranee coverage (in the amount
and for the period that Lender requires) provided by an insdren selected by Lender sgain becomes avallable, is oitained,
and Lender requires separately designated payments toward the sremiums for Mortgage Insurance. If Lender required
Martgage insurance as a condition of making the Lean and-Borrower was regquited to make separately designated
payments toward the premiums for Mertgage Insurance, Boroveer shall pay the preamiums reauited to mainiain
Mortgage Insurance in effect, or to provide a non-refundable lossmserve, untll Lender's recuiremerit for Mortgage
Insurance ends in accordance with any written ggresment between Bormwer and Lender pravidivig for such termination
ar until terminatian is required by Applicable Law. Nothing in this Saection 10/aftects Borrawer's ehligalion to pay interest
at the rate provided in the Nate,

Mortgage Insurance reimburses Lender (or any entity that purchases the Kotg) for certain losses it may incur if
Borrower does not repay the Loan gs agresd. Borrower is riot a party to the Mortgaos Insurance.

Martgage insurars avaluate their totsl risk on all such insurancs in force framyima to time, and may enter inte
agregmenis with olher parties that share or modify thair risk, or reduce losses. Thess fgreemants are on terms and
cenditions that are satisfactory te the morigage ingurer and the other party (or parties) tu' these agreemenis. These
agreemenis may require the morgage insurer t¢ maks payments using any source of funds Gt e morigage insures
may have available (which may include funds obtainad fram Martgage [nsurance premiums).

As a resylt of these agreements, Lender, any purchaser of the Note, another ingurer, any s=insdrer any other
eility, or any affiizte of any of the foregaing, may receive (girectly or indirectly) amounts thal deriveiram {or might
ke charsclerized 25} & portion of Bomower's payments for Mortgage Insurance, in exchange far sharing or madifving
the morgaae insursr's risk, or teducing losses, ¥ such agresment provides that an affillate of Lender takes 2 share of
the insurers risk in exchanue for a shiare of the premitms paid to the insurer, the arrangement is often termed “capiive
reinsurance.” Further:

(8} Any sueh agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of tha Loan. Such agrsements will not increase the amount Borrower will awe far
Morigage Insuranee, and they will not entitle Borrower to any refund,

(b) Any such agreemenis will not affect the rights Borrower has - if any - with respent to the Mortgage
Insurance urler the Homeowners Proteciion Act of 1998 or any other iaw. These rights may include the righl to
receive centain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendar,

|t the Property is damaged, such Miscellaneous Progeeds shall be applied to restoration or repair of the Proparty,
I the restoraiion or repalr is econamically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right {o held such Miscellaneous Proceads until Lendsr has had &n
apportunity to inspect such Property to ensure the work has oeen completed to Lender's salisfaction, previded that
such inspection shalt be undertaken promptly. Lender imay pay for the repairs and restoratien in a single disbursemant
orin a series of progress payments as the work is completed. Unless an agreement s made in wriling or Applicatile
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall nol be required to pay Borrower any
interest or earnings«an such Miscelianeous Proceeds. If the restoration or repair is not ecanorically feasfule or Lepder’s
security would be'lzssened, the Miscellaneous Proceeds shall be applied to the sums sectred by this Security
Instrument, whether‘or-ant then due, with the excess, if any, paid to Borrower. Sush Miscellznecus Procesds shall be
applied in the order previded for in Section 2.

Inthe event ofa tolai wing, destruction, or loss in value of the Property, the Miscellanenus Proceeds shall be applied
ta the sums secured by this Seaurily Instrument, whether or not then due, with the excess, f any, paid to Borrower,

In the event of a partial taking, eestruction, or loss in valle of the Properly in which the fair market vatue of the Prop-
ery immediately before the particiaking, destruction, or loss in vaiue is eoual o or grester than the amount of the sums
secured by this Security Instiument inimediately before the partiad taking, destruction, or loss in value, Unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Mizcellaneous Proceeds muitiplied by i e foidowing fraction: (a) the total amount of the sums secured immediately
hefera the parial taking, dastruction, or loss in'value divided by (b) the fair market valoe ef the Properly immediately
before the partial laking, destruction, or loss In value) Any balarnce shall be paid te Borrower,

In the event of 2 partfal taking, destruction, or loss i value of the Properly in which the fair market value of the Property
immediately before the partia! taking, destruction, or loss inevaive is less than the amount of the sume secured immediately
before tha partial taking, destruction, or loss n value, urlzus Berrower and Lender otherwise agree in writing, the Misosl-
lanesus Proceeds shall be applizd to the sums secursd by thiv Sanurity Instrument whether of not the sums are then due.

If the Praperty is abandaned by Borrower, or if, afler nolice/oy Lender to Borrower that the Opposing Parly (a8
defined in the next sentence) offers to make an award to settle a claiz for damaqgas, Borrower falls to respond to Lender
within 30 days after the date the nclice s glven, Lender is autherizeu to sollect and apply he Miscellaneous Proceeds
either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means the third perty that owes Barrower Miscellaneous Proceeds or the party against whom
Barrewer has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if 2ny action or proceeding, whether civil or crimiz! is begun that, in Lender's judg-
ment, coutd resuitIn forfeiture of the Property or cther material Impairment of Lender s nterest in the Property or rights
under this Securidy Instrument. Borrower can cure such a defauli and, f scceleration hag coeurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s judament, precludes
fareiture of the Property or cther material impairment of Lender’s interest in the Property orsighis tnder this Security
Instrument. The proceeds of any award or claint for damages that are attribulzbie to the impairmeat.of Lender's interest
In the Property are hereby assigned and shall be pald to Lender.

All Wiscellanenus Proceeds that are not applied to restoration or repair of the Property shall be appii<d in the order
provided for [n Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extonsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Barower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Suceessdrs in Interest of
Barrower. Lender shall nat be raouired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend lime for payment or otherwise madify smortization of the sums secured by this Securly Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearanne by
Lender in gxercising any right or remedy including, without limitation, Lender's acceptance of paymeniz from third
nersons, entities or Sucesssorsin Interest of Barrewer or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabiiity; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees

that Barrowear's obligations and lianllity shall be joint and several. However, any Borrower who co-siins this Security
Instrument but does not execute the Note (a8 "co-signe*). (a) is co-signing this Secuwrity Instrument anly to mergage,
grant and convey the co-signer’'s interast in the Fropery under the terms of this Security Instrurment; (b} is not person-
ally obligated to pay the sums sscured by this Security Instrument; and (o) agrees tnat Lender and any other Borrower
can agree {o extend, modify, forbear or make any aceommedations with regard {o theterms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successar i Interast of Borrower who assumes Borrower's obfigations.
under this Security Instrument in writling, and is approved by Laader, shall obitain all of Bomower's rights and benefits
underthis Security Instrumeant, Borrower shall not be reléased from Borrower's chligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secunity Instrument
shall bind {exeept P2 provided in Section 20} and berefit the successors and assigns of Lender.

14. Loan Gharaws, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese of pratecting Lender's interest in the Property and rights under this Security Insrument, incluging, but
natlimited to, attormeys! 228, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Security ndirement to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenuer riay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lawewhich sets maximum loan ¢harges, and that law is finally interpreted so that the inter-
est or other loan charges collected or'to. ae-collected in connection with the Loan exceed the permitted imits, then: (a)
any such loan charge shall be reduced 0y the amount necessary to reduce the charge to the permitted limit, and (b}
any sumg already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduring the principzal owed under the Mote or by maling a direct paymeni to Borrower, If
arefund reduces principal, the reduction will be tredte] #s & partial prepayment without any prepayment chaige (whether
or not a prepayment charge is provided for under the ~ote). Borrower's doceptance of any such refund made by direct
payment 1o Borrower will canstitute a waiver of any right #i action Borrower might have. arising out of such overcnamge,

15, Notices. All notices given by Borrawer or Lender in connection with this Security [nstrument must be in writing.
Any notice to Bomrower in connection with this Security Insintnznt shall be deemed to have been given to Sorrower
when mailed by first class mail or when actually delivered to Borraveer's notice address if sent by other means. Notice
to 2ny one Borrawer shall constitlite natice to all Borrowers unless Analicable Law expressly requires otherwise, The
nofice. address shall be the Property Address unless Borrower has designatad a subsfitute nofice address by notice
to Lender Bomower shall promptly netify Lender of Borrower's change of 7ddiess, If Lender specdifies a procedure for
reporting Borrower's change of address, then Borrowar shall only report 2 shange of address through that specified
precedure. There may be only one designated notice address under this Secusty nstruvient at dany cne time. Any
rotice to Lender shall be given by delivering it ar by mailing it by first class mail o 1:2nder's address stated herein unless
Lender has designated ancther address by notice to Berrower. Any notice in connection with this Security Instrurnent
shall not be deemed o have been given to Lender until actually recelved by Lendar. 'f any noticé reguired by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy the correspand-
ing requiremnsnt under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali b¢ severned by federal
law znd the law of the jurisdiction in which the Property is located. All rights and obfigations cantained in this Security
Instrument are subject to any requireinents and limitations of Applicable Law. Applicabie Law might explicidy or implicitly
allow the parties to agree by contract or it might be sitent, but such silence shall not be consirued as a prohibition against
agreement by confract, In the event that any provision or clause of this Security Instrurment or the Note confliets with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cenflicting provisien.

Az used in this Security Instrurment; (&) words of the migsculine gender shall mean and include corresponding neuter
words of werds of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
{¢) the word "may” gives sole discietion without any oblfgation to take any action.

17. Borrower's Copy, Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Proparty” maans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transter of title by Barrower at a future date o a puréhaser.

If alf or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bengficial interest in Berrower is sold or ransferred) without Lender's prior written censent, Larider may
require immediste payment in full of all sums secured by this Security Instrument. However, this oplion shall hot b
exercised py Lender if such exercige is prohibited by Applicable Law.

i Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less-{han 30 days from the date the notice is given in accordance with Section 15 within which Borower must pay
all surs seclired by this Security Instrument. If Borrower fails to tay these sums prior to the axpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand ¢n Borrower.

14. Borrower's: Right to Reinstate After Acceleration. If Borrewer meets ceértain conditions, Borrower shail
nave the right to heve enforcement of this Security Instrurment discontinued at any time prior to the earliest of; (a) five
days before salewithe Property pursuant to Section 22 of this Security instrument; () such ether pefiod as Applicabie
Law might specify fol the termination of Borrower's right to reinstate; of (o} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (&) pays Lender all sums which then waould be due under this Security
Instrumant and the Note'a<if no acceleration had ocourred; () cures any default of any other covenants ar agreements;
(€} pays all expenses incunad =.enforcing this Security Instrument, including, but not fimited to, reasonable attorheys’
fees, properly inspection and veluntion fees, and ather fees incurred for the purpose of pretecting Lender's Interest in
tha Property and rights tnder this Security [nstrument; and (d) takes such acilon as Lender may reasanably require to
assure that Lender's interest iin the Proparteand rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shail continue unchanged urless as otherwise provided under Applicable
Law. Lender may requiré that Borrower pay € Uch reinstaternant surns and expenses in one or mora of the following farms,
as selected by Letder {a) cash; {b) money ordar, i) certified check, bark check, treasurer’s check of cashier's check,
provided any such check is dfawn upeon an instivion whose deposits are insured by a federsl agency, instrumertality
or entity; or (d) Electronic Funds Transfer. Upon rerstaternent by Barrower, this Security Instrumient and obligations
secured hereby shall remain fully effective as if ho acceleraton had occurrgd. However this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice'of Grievance, The Note aor a partial interest in the Note
(together with this Secunty Instrument) can be sold ane ofF mers times withaut prior notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer”) (hal sollects Periodic Payments due under the Note
and this Security Instrument 2nd performs other merigage loan =2rvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or morruianges of the Loan Servicer unrelated to
a safe of the Note. If there is a change of the Loan Servicer, Borrower will he given writtent notice of the change which
will state the name and address of the new Loan Sepvicer, the address to wiiin payments should be made and any
other infaration RESPA reguires in connection with 2 notice of fransfar of serviciig 41 the Nole is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the insriyage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o 2 suceessor Loan S2ivicer and are not assumed by
the Nate purchaser unless othenwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or bé joined to any judicial action {as =it an individual litigant
ar the member of a olass) that arzes from the other jjanty's actions pursuant to this Securty Instdrent or that alleges
that the ofher party has breached any provision of, of any duty owed by reason of, this Security instriment, until such
Burrower or Lender has nofified the other party (with such netice given in compllance with the requiremiznis of Saction
15} of such alleged breach and afforded the other party hereto & reasonable period after the giving of such notice (o take
corective action. If Applicable Law providas a time pariod which must elapse before certain action can be taken, that
time peried will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleratinn and opportiinity
to cure given to Borrower putsilant to Section 22 and the nofics of acceleration given to Borrower pursuant 1o Sectien
18 shall be deemed to satisfy the notice and oppertunity to teke corrective action provisions of this Sectich 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, of wastes by Environmental Law and the following substances:
gasuline, kerosene, other flarrimable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or fosmaldehyde, and radioactive matenals; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is losated that relate fo health, safety or environmental protection;
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(¢) "Enviranmental Cleanup” includes any response action, remedial action, or removal action, as daefinad in
Environmental Law; and (d) an “Environmental Condition” mesns a candition that can cause. eontrivuie to, or
otherwise trizger an Envirenmental Cleanup.

Borrower shzll not cause or permil the presence, use, disposal, sterage, of release of any Hazardous Substances,
or threaten o release any Mazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone else
tn do, anything affecting the Proparily (3) that is in viclation of any Envirenmeantal Law, (b) which creates an
Envirgnmental Condition, or (¢} which, due fo the presence, use, or release of 8 Hazardous Substance, oréales a
condition that adversely affects the value of the Property. The preceding fwa sentences shall not.apply to the presence,
use, or storage on the Preperty of small guaniities of Hazardous Substances Lhat are gensrally recognized 1o be
appropriate to normal residential Uses and to maintznancs of the Propedy (including, but not limited {o, hazardous sub-
stances in consumer products).

Barrower shuioromptly give Lender written niotice of () any investigation, ¢laim, demand, lawsuit or other action
by any governmentei or regulatery agency or private party involving the Propetly and any Hazardous Subslance of
Envirenmental Law of which Rorrower has actual knowledge, (b} any Envirenmental Condition, including but net
limited 1o, any spilling,422xing, discharge, release ar threat of refease of any Hazardous Substance, and {¢) any
condition caused by the preseane, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrawer learns, or s notified by any governmental o regulatorny authanity, er any private parly, that any
removal or other remediation of ary Hazardous Subsiance affecting the Rroperly is necessary, Borrower shall promplly

take all necessary remedial actions i agcordance with Envirenmental Law. Nathing herein shall create any oblipation
on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrowei aiia Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaligive notice ta Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Secceity Instrument {but not prior 1o aocceleration under Section
18 unlass Applicable Law provides otherwise). The netice shall specify: (a) the defauli; (b) the action required
to cure the default; (c) a date, not less thari 30 days fiom the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the defanb on or before the date specified in the notice may
resull in acceleration of the sums secured by this Security Ipsitument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further infaorm Borrowerof (b= right to reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or cefore-ihe date specified in the notice, Lender
at ils option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judizial preceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seciica 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrowar shall pay any recordation costs. Lender may charge Borrower a fee o releasing this Saeurity
Instrument, but only if the fee s paid to a third party for services rendered and the chaming of the fea s permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and weives all rights under
and by virtue of the liinois homestead exemption laws.

25. Placement of Collateral Protection Instirance. Unless Borrower provides Lender with evidence of the
insurance coverage requited by Barrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, But need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or 2ny claim that is made
against Borrower in connection with the collateral. Borrower may later canced any surance purchased by Lender, but
only after providing Lender with evidence that Borrower hag obtained insurance as reguired hy Borrower's and
Lender's agreement. if Lender purchases insurance for the collateral, Borfower will be responsible for the costs of that
insurance, including Interest and any other charges Lenger may lrmpose in connaction with the placement of the
insuranca, until the efactive date of the canceallation or expiration of the insurance. The costs of the Insurance may be
added o Borrower's total putstanding balanes or obligation, The costs of the inslrance may be more than the cost of
insurance Borrowsr may be able to abtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with i,

-,'x“ ( ,r/f B ? P
AL e s G200 2scal
MATTHEW G GALO N DATE
L""‘}‘
dle o .f" ‘ f_.‘ & i -
J gl ﬁwxdﬁ /%/[Z’" b, ) P Seal)
MOLLY ABURD GALO B ~ DATE
State of -
County of __pvWatia®
This instrument was acknowledzed befere me on ~ues G 7o (date) by

MATTHEW G GALO AND MOLLY A RiLFL GALD (name of person/s).

(Seal)

Signature of Notary Pu\bl_ic“'

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Ce N.A.
NMLS ID: 449042

Loan Originator: Russ Gelberg M %2
NMLS [D: 194431 ey :
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EXHIBIT "A' ADDENDUM

Unit & in The Rowe Building Condominium as delineatad on survey af the following described rzal estate:

Lol 7 fescepi hat parl of Lot 7 lyig North of a line drawn from a point in the West line of said Lot 7. 2 Test 8 3/8
inches Sauth of the Mothest corner of said Lel 7 to 8 point in the Was line of Dearborn Sirest {85 widened) 2
fast 9 3/8 nches Sauti of the poinit of intersecion of the Narth fine of said Lot 7 wilh the West line of sad
Darharn Street (as widened) and that part (excent streats) of Lot 12 lying North of ihe canter line the party wall
whigh intergecls the Eastling ef Federal Stroad 2 fusl, 2 5/8 inches Soulh of the Norlh ling of said Iot and intersects
thi West ling of Dearborn Sireal {as widened) 2 fest 3 58 Inches South of the North fine of Lot 12 aforessid in J.E.
Goodhue's Subdivision of Biock 128 fexgept slreels) in Schoot Section addition to Chicage in Section 16,
Township 38 North, Range 14 Eaat of the Third Principal Meridian, in Gook County, lllinois;

Which survey is silached ag sxhibil "A” ta Declaration mzde by Exchange Nationa! Bank of Chicago and recorded
as document Z44E.105; together with its undivided perceriiage intersst in the cemmon elzments,

Parcel ID(s): 17-16-4G6-G25-1008

Legal Description PT22-82649/69
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CONDOMINIUM RIDER

THISTCONDOMINIUM RIDER is made this  6th day of June, 7022
and is incorporated into and shall be deemed to amend and supplement the Morlgage,
Deed of Trusy, or Security Deed (the "Security Instrument’) of the same daie given by

the undersigiad (the "Borrower™ to secure Borrower's Note to Wintrust Mortgage, A
Divislon of Barni'slon Bank and Trust Co., KA.

{the "Lendar®)
of the same date and ccvering the Property described in the Security Instrurhent and
located at. 714 S. Dearborn'Streot Unit 8, Chicago, IL 60605.

The Property includes a unit in, togedherwith an undivided interest in the common
elements of, a condeminium project known 2s: Rowe Building

{the “Condominium Praject’).
if the owners association or other entity which @cte for the Condominium Praject (the
“Owners Association”) hoids fitle to properiy for ine benefit or use of its members or
shareholders, the Property also includes Borfower s interest in the Owners Association
and the uses. proceeds and benefits of Borrower's inte est.

CONDOMINIUM COVEMANTS. In addition to the ceverants and agreements

;nﬁdfe in the Security Instrument, Borrower and Lender further aovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all ¢f Borronver s obligations
under the Condominium Project’s Constituent Doecuments, The "Constituent Cocumenis”
are the: (it Declaration or any otber document whieh creates the Condomirivin Project;
(1) by-laws:; {{ii} code of regulations; and (iv) other equivalent documents. Borrawer shall
%romp‘t!y ggfay. when due, all dues and assesemenis imposed pursuant to the Corisiiuent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
acocepiad msurance carrier, @ ‘master” or “blanket’ policy on the Condemintum Froject
which is safisfactory {o Lender and which provides insurance coverage in the amounts
(inchiding deductible levels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any olher hazards, including. but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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earthguakes and tloods, from which Lendar requires insurance, then' (i) Lender waives the
provigion in Sectivn 3 for the Penodic Payment to Lender of the yearly premmium instalinanis
for property insurance on the Property, and {ii) Borrower's obligation under Section 9 to
mantainoreperdy nsurance coverage oh the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

VWhiat Lender reguires as a conditien of this waiver can change during the term of the loan.

Borrower znall give Lender promot notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of e Uistributicn of property insurance procesds in lieu of restoration or
repair following 2 logs 1o the Praperty, whether to the unit or to comimon elements, any
procesds payable to-Gorawer are hereby assigned and shall be paid fo Lender for
application o the sums securad by the Security Instrumeant, whether or not then due,
with the excess, if any, paic to Bormower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owrniers Association maintains a public tiability insurance
palicy acceptable in form, amount, and oxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daimages, direct or
consenquential, payable to Barrower in connection with any condemnation or other
taking of all ar any part of the Property, whethe! o/ the unit or of the common elements,
or for any conveyance in lizu of condemnation, 2ie hereby assigned and shall be pail
to Lender. Such proceeds shall be applied by Ledder to the sums secured by the
Security Instcument as providad in Section 11

E. Lender's Prior Consent. Borrower shall not, except 2ftier notice to Lender and
with Lender’s prior written consent, either partition or subdivide ths Property or consent
to: (i} the abandonment ar termination of the Condominitm Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or exainent dornain; (i)
ary amendment to any provision of the Constituent Documents if the provis'on is for the
gxprass benefit of Lender, (ili} termination of professional management aivd azsumplion
of self-management of the Owners Associalion; or {iv) any action which woud have the
effect of rendering the public liability insurance coverage maintained by the Cwmers
Association unacceptable (o Lender

F. Remedies. If Borrower does not pay condominiim dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Lender under this
paragraph F shall become addilional debt of Borrower sscuired by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these
amolints shall bear interest from the date of disbursement at the Nate rate and shall be
payable, with interest, upon netice from Lender to Borrower requesting payrment.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNMIFORM INSTRUMENT
Form 3140 1/01
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BY SIGNING BFI.OW, Borrower accepts and agrees to the terms and covenants
contained in thls Candommlum Rider.

} aﬂ 4 "7’ 4 YF "ML/ (ot~ 224ssal

WMATTHEW G GALD DATE
e - . ;i
Py A Bl o A~ 674/ o (eat)
MOLLY A BURD GALD ) . DATE

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01

ICE Mortgage Technalogy, Inc. Page3of 3 F3140RLU 0367
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FIXED/ADJUSTABLE RATE RIDER
(30-day Aver<ge SOFR Index (As Published by the Federal Reserve Bank of NewYork) — Rate Caps)

THIS FIXEO/ADJUSTABLE RATE RIDER is made this  6th day of
June, 2022, and is incorporaied into and will be deemed to amend and
supplement the Morigage, Moitgage Deed, Deed of Trust, or Security Deed {the
“Security Instrument’) of the same date given by the undersigned (the “Borrower*) to

secuire Borrower's Fixed/Adjustable Rate Note {the “Note”) to Wintrust Mortgage, A
Division of Barrington Bank'and Trust Co., N.A.

(the "Lendet”)
of the same date and covering the property described in the Security Instrument and
located at: 714 S. Dearborn Street Unit 5, Chicago, IL 60605.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR /. Ci{ANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERES T BATE CAN CHANGE

AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT:S THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranigs, covenants

and agreerments made in the Security Instrument, Borrower and Lender t:ither cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noi2 provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 5.000 %. The Note also provides for a changs in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR — Single Family

Fannie Mae/Freddie Mac Uniform Instrument Form 3142  04/20
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The iiitial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  daydi July, 2029, and the adjustable interest rate | will pay may change
onthe 1s{_ day of the month every 6th  month thereafter. Each date on which
my adjustable iniarast rate could change 15 called a “Change Date”

(B) The Index

Beginning with the lirst Change Date, my interest rate wili be based on an Index that
is calculated and providedio the general public by an administrator (the “Adrministrator”},
The “Index” is a benchmark; known as the 30-day Average SOFR index. The Index is
currently published by the Feceral Reserve Bank of New York. The most recent Index
value available as of the date 45 Gays before each Change Date is called the “Current
ndex,” provided that if the Current inrlex is less than zeio, then the Current Index will
be deemed to be zero for purposes of zalculating my inferest rate,

If the Index is no longer available, it wil' be replaced in accordance with Section 4(G)
below.

{C} Calculation of Changes

Before each Change Date, the Nate Holder wili zalculate my new interest rate by
adding TWO AND THREE-FOURTHS percentage points { 2.750 % )
(the *Margin™ to the Current Index. The Margin may c¢hange if the Index is replaced
by the Note Helder in accordance with Section 4{G){2) bzizw. The Note Holder will
then round the resuli of the Margin plus the Current Index tothe nzarest one-eighth of
one percentage point (0.125%). Subject to the Iimits stated in Secuon 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the Monthly Payinert that wouid
be sufficient to repay the unpaid Principal that | am expected to owe atine Change
Date on the Maturity Date at my new interest rate in substantially equal payrizats. The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at ihe first Change Date will not be greater than
10.000 % orlessthan 2.750 %. Thereafter, my interest rate will never be increased
ar decreased on any single Change Date by more than

ONE percentage points ( 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR — Single Family
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interest | have been paying for the preceding 8  months. My interest rate will never
be greater than 10.000 % or less than 2.750 %.

(E) Effective Date of Changes

My new intzrest rate will become effective on each Change Date. | will nay the
amount of my rew Monthly Payment beginning on the first Monthly Payment date after
the Change Date vinitthe amount of my Monthly Payment changes again.

{F) Notice of Cnarges

The Note Holder will eiiver or mail to me a notice of any changes in my initial fixed
interest rate o an adjustanlz interest rate and of any changes in my adjustable interest
rate before the effective date Of any change, The notice will include the amount of my
Monthly Payment, any informatiun 'gguired by law to be given to me and also the tille
and telephone number of & person'whio will answer any question | may have regarding
the nctice,

(G)Replacement Index and Beplacement Margin

The Index is deemed to be no longer avalable and will be replaced If any of the
following events {each, a "Replacement Evedt”) acour: {i) the Administrator has per-
manently or indefinitely stopped previding the Inziex to the general public; or (ii) the
Administrator or its regulator issues an official public statement that the Index is no
lenger reliable or representative.

If a Replacement Event occurs, the Note Holder wiiiseiect a new index (the
“Replacement Index") and may also select a new margin (the “rieplacement Margin’),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgages, by the Board
of Governors of the Federal Reserve System, the Federal Ressive Bank of
New York, or a committee endorsed ar convenad by the Board ot Governors
cf the Federal Reserve System or the Federal Reserve Bank of New(ork at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2) If & replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Hoider will make a reasonahle, good faith effort 1o select a Replacement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Family
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Index and a Replacement Margin that, when adden together, the Note Holder
reasonatly expects will minimize any change in the cost of the loan, taking into
aucount the historica! performance of the Index and the Replacement Index.
The Repiacement Index and Replacement Margin, if any, will be operative imme-
diately upor = Replacement Event and will be used to determine my interast rate and
Monthiy Payrierits.on Change Dates that are more than 45 days after a Beplacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if anotlier Replacement &vent ocours. After s Replacement Event, all refes-
ences 1o the “Index” and “Niargin” will be deemed to be references to the “Replacement
Index” and “Replacement wiargin.”
The Note Holder will also g ve tag notice of my Replacement Index and Replacement
Margin, if any, and such other Information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY ()R A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A above, Section 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Intrrest in Borrower. As used in
this Section 18, “Interest in the Property” means any :gal or beneficial interest in
the Property, including, but not limited o, those beneficialintarests transferred ina
bond for deed, contract for deed, installment sales contractorascrow agreament,
the intent of which is the transfer of titie by Borrower at a future'date to a purchaser.

i all or any part of the Property cr any Interest in the Prepzrty is sald or
transterred (or if Borrower is not a natural person and a beneficial interest in
Borrower 13 sold or transferred) without Lender’s prior written consan®, Lender
may require immediate payment in full of al' sums secured by this Security
Instrumeni. However, this opticn shail not be exercised by Lender if such exergisz
is piohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance wilh Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - 30-day Average SOFR — Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withaut further notice or demand on Borrower.

2. Whezin Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the tarms stated in Section A above, Section 18 of the Security Instrument
described in‘Szction B1 above will then cease to be in effect, and the provisions of
Sectian 18 of the-Segurity Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interastin the Property” means any legal or beneficial inlsrest in
tha Properiy, inchuding, but haot limited to, those beneficial interests transferrad in a
bond for deed, contract for decd. installment sales contract or escrow agreement,
the intent of which is the transfer of fitla by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Proparty is scld or
transferred (or if Borrower is not a niatural person and a beneficial interest in
Borrower is sold or transferred) without _ender’s prior written consent, Lender
may require immediate payment in full ol 2i.sums secured by this Security
Instrument, However, this option shall not be exsicised by Lender if such exer-
cise is prehibited by Applicable Law, Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferes as it a new loan were baing made to the trans-
feree; and (b) Lender reasonably determings that Lenders security will not be
impaired by the loan assumption dand that the risk of g breach ¢f any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge « reasonable
fee as a condition to Lender’s consent 1o the loan assumption. Lender inzy.alss
fequire the transferee to sign an assumption agreement that is accepiokie to
Lender and that obligates the transferee to keep ali the promises and agreerznis
made in the Note and (i this Security Instrument, Borrower will continue to be
obligated under the Nole and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to requite immediate payment in full, Lender
shall give Borrower notice of acceleratior:. The notice shall provide a period of not

MULTISTATE FIXED/ADJUSTAELE RATE RIDER - 30-day Aviersge SOFR — Single Family
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less than 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Boriwwer fails to pay these sums prior to the expiration of this period, Lender
may invcke any remedies permitted by this Security Instrument without further
notice of dimand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cuntameci in, fhis F:x%f\djustable Rate Rider.

Z’ W 4 .[ f?'f" ( ~ (o~ 81 g

MATTHEW GGALD ¥ ' ' - DATE
f@”ﬁrﬁ”ﬁuﬁ/‘{éﬁo /61 5 (seal
MOLLY‘A BURD GALD T ' T DATE
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