—— UNOEEICIAL COPY
lllinois Anti-Predatory
. Doc#. 2220821028 Fee: $98.00
Le N d Ing D atabase Karen A. Yarbrough
Cook County Clerk
Program Date: 07/27/2022 08:40 AM Pg: 1 of 8

Certificate of Exemption

Report Mortgage rraud
844-768-1713

The property identified as: " PIN: 03-07-417-010-0000

Address:
Street: 710 West Hackberry

Street line 2:

City: Arlington Heights State: IL ZIP Code: 60004

Lender: MARK SMYTHE

Borrower: RYAN SMYTHE AND HALEY SMYTHE

Loan / Mortgage Amount: $500,000.00

This property is located within the program area and the transaction is exempt from the reauiiemnents of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Wk GSTIONYIRM 2/z TK RM

Certificate number: 5CEEB044-087F-4216-9DES-FO4ED7F37DB9 Execution date: 7/8/2022




2220821028 Page: 2 of 8

UNOFFICIAL COPY

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (the “Security Instrument”) is given as of July 8, 2022. The mortgagor is RYAN
SMYTHE AND HATEY SMYTHE, HUSBAND AND WIFE (together, the “Borrower”). This Security
Instrument is given to MARK SMYTHE, an individual, whose address is 2156 Asti Court, Naples Florida 34105
(“Lender”). Borrower ¢w:s Lender the principal sum of $500,000.00. This debt {the “Loan”) is evidenced by a
Promissory Note from Borrower-dated April 29, 2022, which Note, if not paid earlier, is due and payable in full on
June 8, 2052. For this purpese, Torrower does hereby morigage, grant and convey to Lender the foilowing
described property located in Cook Consity, Illinois; See Exhibit A attached hereto

which has the address of: 710 W. Hackberr D ive, Arlington Heights, Illinois 60004
Property Index No, £5-:07-417-010-0000.

TOGETHER WITH all the improvements now.or hereafter erccted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the rroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing isreferred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully srised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is snencumbered, except for encumbrances of
record. Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject
to any enciumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants foiuational use and nom-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instruiient covering real property.

US.350829829.01
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UNIFORM COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and Insurance. Upon Borrower's default herein and on the date of such default,
Borrower shall pay to Lender, until the default is cured, a sum (“Funds™) for: (a) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yeatly leascheld payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {flood insurance
premiums, if any; and (€) yearly mortgage insurance premiums, if any. These items are catled “Escrow Items.”
Lender iy ¢stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escréw kHems or otherwise in accordance with applicable law.

The Fun'ls shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lerder, if Lender is such an institution) or in any Federal [Home Loan Bank. Lender shall apply the
Funds to pay the Edciow Items. Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting serviceused by Lender in connection with this loan untess applicable law provides otherwise.
Lender shall not be required o pay Borrower any interest or ¢arnings on the Funds. The Funds are pledged as
additional security for all sums sscured by this Security Instrument.

If the Funds held by T<nit exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funde, in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any tim2 is not sufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case. Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the déficiercy in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in fulf of all sums due Lende{ utider the Note as secured by this Security Instrument, Lender
shall promptly refund to Borrower any Funds held by Lender. If, under paragraph 15, Lender shall acquire or sell
the Property, Lender, prior to the acquisition or sale o1 the Property, shall apply any Funds held by Lender at the
time of acquisition or sale as & credit against the sums secuiad oy this Security Instrument.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument. «id leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in'paragiaph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Bargwer shall promptly fumnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes thes pryments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thic Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the licn ip-wmanner acceptable to
Lender; (b) contests in good faith the tien by, or defends against enforcement of the lien i, leral nroceedings which
in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the hutder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender Actcrmines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lesder may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 30 days of the giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage fo protect Lender's rights in the Property in accordance with
paragraph 6.

As long as allowed by Borrower's current insurance carrier, all insurance policies and renewals shall be
acceptable to Lender and shall include a standard mortgage clause. If Lender requires, Borrower shall promptly give
to Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
ta the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

(page 2 of 6 pages)
US,350820829.01



2220821028 Page: 4 of 8

UNOFFICIAL COPY

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration
ot repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened, If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property or does not answer within 30 days a notice from
Lender that the insurance carriet has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Borrower is hereby notified pursuant to the Iliinois Collateral Protection Act (815 ILCS 180/1 et. seq.) that
unless Borrower provides Lender with evidence of the insurance coverage required by this Security Instrument,
Lender mav purchase the required insurance at Borrower’s expense to protect Lender’s interest in the Property. This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any
claim that Beirower makes or any claim that is made against Borrower in connection with the Property. Borrower
may later can’el any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained ingzirarce as required by this Security Agreement. If Lender purchases insurance for the Property,
Borrower will be respansible for the costs of that insurance, including interest on the amount so paid by Lender at
the default rate set foriii i"the Note until paid to Lender and any other charges Lender may impose in connection
with the placement of the ineurance until the effective date of the canceliation or the expiration of the insurance.
The costs of the insurance shall-5= added to Borrower’s total outstanding balance or obligation and shall constitute
additional indebtedness. The costs #1 the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own. If under paragrap'i 5 the Property is acquired by Lender, Borrower's right to any insurance
policics and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security [r.strument immediately prior to the acquisition,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall not desuroy, damage, or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower-chall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faita judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Iistment or Lender's security interest.

6. Protection of Lender's Rights in the Property.” I Rorrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a preceeding in bankruptcy, probate; for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whateverisinscessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include payirg-auy sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable/uliorueys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 6, Leénder does not have to do so,

Any amounts disbursed by Lender under this paragraph 6 shall become additionaldeht of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymen’, these.amounts shall bear
interest from the date of disbursement at the interest rate set forth in the Note and shall be pavible, with interest,
upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of-the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums or obligations secured by this Security Instrument granted by Lender o
any successor in interest of Borrower shall not operate {0 release the liability of the original Borrower or Borrower's
suceessors in inferest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

{page 3 of 6 pages}
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9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 13.

10. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

11. Governing Law; Severability. This Security Instrument shall be governed by the law of the State of
Hlinos. 2a the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such coritict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the coflizting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.

12. Borrower's Copy. Borrower shall be given one conformed copy of this Secarity Instrument,

13. Transfer of the Praverty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or tranzfacrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prlor written consent, Lender may, at its option, require immediate payment
in full of ali sums secured by this Secrity instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 5 days from the dat¢ the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument as sei ‘orth in the Note. If Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

14. Hazardous Substances. Borrower shali nol czuse or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. “Boryawer shatl not do, nor allow anyene else to do,
anything affecting the Property that is in violation of any Envir¢nyiental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of sinafl quantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit, or other
action by any governmental or regulatory agency or private party involving'the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Beirower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Fazardous Substance affecting
the Property is necessary. Borrower shall promptly take all necessary remedial-actions in accordance with
Environmental Law,

As used in this paragraph 14, “Hazardous Substances” are those substances defined s wric ot hazardous
substatices by Environmental Law and the following substances: gasoline, kerosene, other” flammable or toxic
petroleun  products, toxic pesticides and  hesbicides, volatile solvents, materials contailing—asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 14, “Bnvironmental Law” means rederal laws
and laws of the jurisdiction where the Property is located that relate to health, safety, or environmental protection,

{page 4 of 6 pages)
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NON-UNIFORM COVENANTS. Borrower further covenants and agrees as follows:

15. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing
Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the
default; (b) the action required to cure the defauit; (c) a date, not less than 5 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colfect all
expenses incurred in pursuing the remedies provided in this paragraph 15, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

16. iRelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumsat ivithout charge to Borrower. Borrower shall pay any recordation costs.

17. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

18. Riders to this Sesurity Instrument. If one or more riders are exccuted by Borrower and recorded
together with this Security Insteozaiit, the covenants, and agreements of each such rider shal! be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

19. No Further Encumbrance. Birrewer will not further encumber the Property without Lender’s prior
written consent.

(page 5 of 6 pages)
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

RYAN SMYTHE j

HALEY M/ THE
| _ [Space Below This Line For Acknowledgment]
STATE OF ILLINOIS )

58

COUNTY OF  L-CLid_

I, the undersigned, a Notary Public in and for flie county and state aforesaid, CERTIFY that RYAN SMYTHE AND
HALEY SMYTHE personally knewn to me to be the same j.crsons whose names are subscribed to the foregoing instrument, appeared
befare me this day in person and acknowledged that they signell seled and delivered the instrument as their own free and voluntary
acts, for the uses and purposes set forth,

f
Given under my hand and official seal this g day of 'j o E;’_ 202.
!

n =y
O
T KLIMOVICH Foe
Officil Seal QY -
SEAL Notary Public - State of llinais Hgfryubl
My Commission Expires Sep 9, 2025

A

This Mortgage was prepared by and
after recordation should be returned to:

Faegre Drinker Biddle & Reath LLP
320 S, Canal Strest, Suite 3300
Chicago, lllincis 60606

Attn: Michael B. Viner

{page 6 of 6 pages)
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EXHIBIT A

l.egal Description

LOT 10 IN BLOCK 9 IN BERKLEY SQUARE UNIT 8 A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 27, 1668 AS DOCUMENT NUMBER 20597525 iN COOK COUNTY, ILLINGIS.

Common Street Address: 710 W. Hackberry Drive, Arlington Heights, lllirois 60004

Property Ind=x Number: 03-07-417-010-0000
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