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MORTGAGE

Loan # XX000XXXX
DEFINITIONS

Worgs used in multiple sections of this dorémant are defined below and other words are defined in
Sections'3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which s dated July 27, 2022, together with all Riders
to this dogument.

(B) “Borrower” is Zachary Jenskovec, unmarried. Borover is the morigagor under this Security
Instrument.

{C) - "Lender” is Associated Bank, N.A.. Lender is a Corporat on urganized and existing under the
laws of The United States of America. Lender's address is 200 N Adzms St, Green Bay, Wl 54301.
Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 27,2022, The Note states
that Borrower owes Lender FOUR HUNDRED SEVENTY NINE THOUSAND TV« HUNDRED EIGHTY .
FIVE AND NO/M00 Dollars {U.S. $ 479,285.00 ) pius interest. Borrower has proiised.-to pay this debt in
regufar Periodic Payments and to pay the debt in full not later than July 01, 2052.

(E) “Property” means the property that is described below under the heading “Transte: ¢t Rights in the
Property.”

{F}) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chatpas-and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders fo this Security Insttuinent that are executed by Borrower. The
foliowing Riders are to be executed by Borrower {check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider

fals: g

[ ] Balloon Rider
QU
| 0 9 5 7 5 4 *
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[ ] Second Home Rider
T

[ ] Planned Unit Development Rider [ ] VA Rider
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{] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as weil as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrowst or the Properly by & condominium asscciation,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen?, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine fransackons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow items " rieans those items thet are described in Section 3.

L) “Miscellaneous Frosaeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {otharthan insurance proceeds paid under the coverages described in Section )
for: (i) damage to, or destructior-af, the Propariy; (i) condemnation or other taking of all or any part of the
Property; (iil} conveyance in liew ot ‘condemnaiion; or (iv) misrepresentations of, or omisslons as to, the
value andfor condition of the Property:

() “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the reguiar’y scheduled amount due for (i) principal and interest under
the Note, pius {ii) any amounts under Section's of this Security Instrument,

(O) “RESPA” means the Real Estate Sefiiemant Procsdures Act (12 U.S.C. §2601 et seq.) and
its Implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time o
time,-or any additional or successor legislation or regu.mion that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers lo all rofuivaments and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loar does not qualify as a “federally related
mortgage foan” under RESPA.

{P) “Successorin Interest of Borrower” means any. pary that hr s wken title to the Property, whether
or not that party has assumed Borrower s obligations under the Note.anar this Security lnstrument

TRANSFER OF RIGHTS IN THE PHOPER A

This Security Instrument secures to Lender: (i) the repaymﬂnt of-the Loan, and &'l renswals, extensions
and modifications of the Note; and (i) the peﬁormance of Borrower’s covenants anc @greements undsr
this Security Instrument and the Note. For this purpose, Borower does hereby martyogs, grant and
convey fo Lender and Lender's successors and assigns, the following described propetty «weated in the
COUNTY of COOK:

SEE EJ(HIBIT "A" ATTACHED HERETO AND MADE A. PART THEREOF

which currently has the address of 5926 $ Meade Ave, Chicage, liinois 60638 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

) Initials:
& % O R TDOOT

*
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additions shail aiso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estaie hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property Is unencumberad, except
for encumbrancas of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFZRM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pzyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay vhen due the principal of, and Interest on, the debt evidenced by the Note and any
prepayment charges ahd late charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 5, Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, i any check or other instrument received by Lender as payment under the
Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subsequert payments due unde: ¥ie Note and this Security Instrument be made in one or more of the
following forms, as selected by Lendar. (a) cash; (b) money order; (c) ceriified check, bank check,
treasurer's check or cashier's cheuk, provided any such check is drawn upon an Institution whose
deposits ara Insured by a federal agency, instrumentality, or entity; or {d) Eléctronic Funds Transfer.

Payments are desmed received by Londer when received at the location designated in the Note
or at such other location as may be deslgnauu by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or parial payment i the payment or partial payments are
insufficient 1o bring the Loan current. Lender may acrant any payment or partial payment insufficient to
bring the Loan current, without walver of any rights e eunder or prejudice to its rights to refuse such
payment.or pamai payments in the future, but Lender is noi rhiigated to apply such payments at the time
such payments are accepted. |f each Perlodic Payment is arjlied as of its scheduled due date, then
Lender need not pay interest on unappheci funds. Lender may- hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do s5-within a reasonable period of time,
Lender shall either-apply such funds or return them to Borower. 1f aot anplied earfier, such funds will be
applied fo the outstanding principal balance under the Note immediately zior to foreclosure. No offset or
claim which Borrower might have now o in the future against Lender shall réiirve Borrower from making
payments dus under the Note and this Security Instrument or periorming the covznants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described %ihis Section 2, all
payments accepted and applied by Lender shall be applied in the following order-o: priurity: {a) interest
due under the Nots, (b) ptincipal due under the Note; (c) amounts due under Section 3. %cr. payments
shall be applied to each Pericdic Payment in the ordFr in which it became due. Any remainiip amounts
shall be applied first to late charges, second to dny ether- amounts due under this Secumy ipctuument,
and then to reduce the principal batance of the Note. .

If Lender receives a payment from Borrower for a de!mquent Perfodu. Payment which mciudes a
sufficient amount to pay any late charge due, the payment may be ‘applied to the delinquent payment and
the late charge. If more than oné Periotic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and'to the extent that; each
payment can be pald in full. To the exfent that any excess exists after the paymeni is applied to the fuli

I lllll o I
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payment of one or more Periodic Paymonts, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i
any; (o) prermums for any and all .insurance required by Lender under Secticn 5; and (d) Morigage
Insurance” hre miums, if any, of any sums payable by Berrower 1o Lender in lieu of the payment of
Morigage insuiance premiums in accordance with the provisions of Section 10. These tems are called
“Escrow lteme.” At origination or at any time during the term of the Loan, Lender may require thaf
Cornmunity Assecial.on Dues, Fess, and Assessments, if any,
be escrowed by Bo'tovver, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish 5 Lznder all nofices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrers-ttems uniess Lender waives Borrower's obligatioh to pay the Funds for any
or all Escrow ftems. Lender »way waive Borrowsr’s obligation to pay io Lender Funds for any or ail
Escrow ltems at any tima. Any cuch waiver may only be in writing. in the event of such waiver,
Borrower shall pay directly, when ard whare payable, the amounts due for any Escrow Hems for which
payment of Funds has been waived by | ender and, if Lender reqwres shall furnish to Lender receipts
avidencing such payment within such time neriod as Lender may reguire. Borrower's obligation to make
such payments and to provide receipts'ska! for all purposes be deemed to be a covenant and
agreement contained i this Security Instruinsnt, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow itervs directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lendermzy exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under-Grction 9 to repay to Lender any-such amount.
Lender may revoke the waiver as to any or all Escrow heriie st any time by & notice given in accordance
with Secfion 15 and, upon such revocation, Borrower shal way io Lender aII Funds, and in such
amounts, that are then required under this Section 3.

Lendar may, at any time, collect and held ‘Funds in an ameari a) sufficiem to permit Lender to
apply the Funds at the time. specified. under RESPA, and (b) nov.to p4ceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fands due on the basis of current
data and reasonable estimates of expenditures of future Escrow Hems or otp srwise in accordance with
Applicable Law.

The Funds shall be held in an institutior whose deposits are insurec. by a federal agency,
instrimentality, or entity {Including Lender, if Lender is an insfitution whose deposits 4re so insured) or in
any Federal Home Loan Bank.' Lender shall apply the Funds & pay the Escrow items (> later than the
time specified under RESPA. Lender shall hot charge Borrower for holding and appiyi:w the Funds,
annually analyzing the escrow account, or verifying .the Escrow ftems, unless Lender peys) Borrower
interest on the Funds and Applicable Law permlts Lender to make such a charge. Unless an rgroement
is made in writing or Applicable Law requires -interest to be paid on the Funds, Lender shail not be
requnred to pay Borrower any interest or earnings on the: Funds.- Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

~ Ifthere Is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

LT T 11T il
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escrow, as defined under RESPA, Lender shall notify Borrower &s required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there-is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. ‘ :

Upon payment ir full of ali sums secuted by this :Security Instrument, Lender shafl promptly
refund to Botrower any Funds held by Lander.

4. Charges; Liens.- Borrower shall pay afl taxes, assessments, charges, fines, and impositions
atiributabls to the Property which can attain priority ever this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exan that these items are Esctow Iltems, Borrower shall pay them in the manner provided in
Section 3. ' : \

Borrovier shall promptly discharge any lien which has priority over this Security Instrument
unfess Borrower: (a8 agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, ¥ut only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends zainst enforcement of the fien In, legal proceedings which in Lender’s opinion
operate to prevent the eafurcament of the lien while those procsedings are pending, but only until such
proceedings are concluded; or-/c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien -tz “us Security Instrument. If Lender determines that any part of the
Property is subject to a llen which zan aftain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lier. Within 10 days of the date on which that nofice is given, Borrower
shali satisfy the lien or take one or more of the actions set forth above In this Section 4.

Lender may require Borrower to pav a-one-time charge for a real estate tax verification and/or
reporting service used hy Lender In connecticn with-this Loan. g : o

5, Property Insurance. Borrower shzii k3ep the improvements now existing or hereafter
erected on the Property Insured against loss uy fire, hazards included within the term “extended
coverage,” and any other hazards including, but not ieieed to, earthquakes and floods, for which Lender
reguires insurance. This Insurance shall be maintained I e amounts- (including deductible levels) and
for the periods that Lender requires. What Lender requires r.ursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choics, which right shall not be exercised
unreasonably. Lender may require Borrower to-pay, in connection with his Loan, either: {a) a one-time
charge for fiood zone determination, certification and tracking services, ot {9) a one-time charge for: flood
zone determination and certification services and subsequent charges wevn fine remappings or similar
changes occur which reasonably might affect such determination or certificaton.” Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the raview of any flood zone deterrnination resulting from an objectior. oy, Borrower.

~ If Borrower fails to maintain any of the coverages described above, Lender mav.ubiain insurance
coverage, at Lendeis option and Borrower’s expense. Lendar is under no obligation o piirchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but inigrit or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againei any fisk,
hazard or liability and might provide greater or lesser coverage than was praviously in effect. Dorrower
acknowledges that the cost of the Insurance coverage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender o Borrower requesting payment.
|ulnﬂials g
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All insurance policies required by Lender and renewals of such policies shali be subject to
Lender's right to disapprove such policies, shall Inciude a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the policies
and renewal certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the evert of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower
otherwise agres In writing, any insurance proceeds, whether or not the underlying insurance was
required by \ender, shall be applied 1o restoration or repair of the Property, if the restoration or repair Is
econormicaily Jeasible and Lender's security is not lessened. During such repair and restoration period,
L ender shall iizve the right to hold such insurarice proceeds until Lender has had an opportunity to
inspect such Properly fo ensure the work has been completed to Lender's safisfaction, provided that
such inspectionshall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single yayment or in a series of progress payments as the work is completed. Unless an
agreement is made In Writing or Applicable Law requires interest to be paid on stch insurance procaeds,
Lender shall not be required-t pay Borrower any inierest or earnings on such proceeds. Fees for public
adjusters, or ather third parties; rotained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of“2urower. I the restoration or repair is not economically feasibie or
Lender's security would be lessener, tie insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or.not. then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in {he order provided for in Section 2.

If Borrower abandons the Proparty, L.ander may file, negotiate and setile any available insurance
claim and related matters. |f Borrower does 5t respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lunder may negotiate and settie the claim, The 30-
day period will begin when the notice is given. Incither avent, or if Lender agquires the Property under
Section 22 or otherwise, Borrower hereby assigns iy ender {a) Borrower’s rights to any insurance
proceeds in an amount not {0 exceed the amounts unpzid under the Note of this Security Instrument,
and (b) any other of Borrower's rights {other than the right 1% 2ny refund of unearned premiums paid by
Borrower) under ali insurance policies coveting the Property, insofar-as such rights are applicable to the
coverage of the Property. Lender may use the insurance procueus either to repair or restore the
Property or to-pay amounts unpaid under the Note of this Security Instrur.ient, whether or not then due.

6. Octupancy. Borrower shali occupy; estabiish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument ans shall continue to occupy the
Property as Borrower's principal residence for at least one year after the Jale of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonakly withheld, or unless -
extenuating circumstances exist which are beyond Borrower’s control. o )

7. Preservation, Maintenance and Protection of the Property; Inspectivne. - Corrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or cominit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain thre Froperty in
order to prevent the Properly from deteriorating or decreasing in value due to its condition.. Tnless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalting or restoring the Property only if Lender has releaged. proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
serles of progress payments as the work is completed. If the-insurance or condemnation proceeds are

. .A :niﬁais.-z-:j
. . H f;
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not sufficient fo repair or restora the Property, Borrower I3 not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, dufing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemenis to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are nat limited to, representations concerning Borrower’s occupancy of the
Property us Borrower’s principal residence.

9. Piotaction of Lender's interest in the Property and Rights Under this Security
Instrument. ¢ {=).Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thare'Is a legal proceeding that might significantly affect Lender's interest in the Property
andior rights unde! tiis Securlty Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
instrument or to enforce iaws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is-icasonable or approptiate to protect Lender’s interest in the Property and
rights under this Security Instriszie¥, including protecting andfor assessing the vaiue of the Property, and
securing and/or repairing the Properly. Lender's actions can include, but are not limitad to: (a} paying
any sums secured by a lien which has priority over this Security Instrument; {b) appearing in court; and
{c) paying reaschable attorneys’ fees ‘o protect its interest in the Property and/or rights under this
Security instrument, Including its secured prsiton in a bankruptoy praceeding. Securing the Property
includes, but is not limited to, entering the Picperty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliriina‘e building or other code violations or dangerous
conditions, and have utilities turned on or off. Aithough Lender may take action under this Section 9,
Lender does not have to do so and is not under any due’or obligation to-do so. it is agreed that Lender
incurs no fiability for not taking any or all actions authotized inder this Section 9. . ,

- Any amounts disbursed by Lender under this Sectior, © zhall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear iniarest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon- notice rom Lender to Borrower requesting
payment. - L ‘ N Y A

If this Security Instrument is ori a leasehold, Borrower shall compaly with all the provisions of the
lease. -if Borrower acquires fee title to the Property, the leasehold and the f2e fide shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as g condition of making the . -
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in 2ffect. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fror the mortgage
insurer that previously provided such insurance and Borrower was required fo inzike “separately
designated payments toward the premiums for Mortgage insurance, Borrower shall pay ‘tré premiums
required. to obtain coverage substantially equivalent to the Morigage Insurance previously in ratect, at a
cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance previously in efiect, from
an alterate mortgage insutet selected by Lender. If substantially equivalent Mortgage Insurance
coverage |s not available, Borrower shall continue to pay. to Lender the amount of the - separately
designated payments that were due when the Insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a_non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulfimately paid in full,

initlal
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and Lender shall not be required to pay Berrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtalned, and Lender requires separately designated payments toward the premiums for Morgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morlgage insurance,
Borrower shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination Is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s abligation to pay interest at the
rate provided in the Note.

Modoage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur ¥/ Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurancs.

Morigag® irsurers evaluate their total risk on all such insurance In force from time fo time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agresments are on terras and conditions that are satisfactory to the mortgage insurer and the other party
{or parfies) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage vawance premiums).

As a result of these agreenients, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any offiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be Chzcacterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or mocifiing the mortgage insurer's risk, or reducing losses. If such
agreement providas that an affiliate of Lender ‘akes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement 15 often termed “captive reinsurance.” Further:

_ (a) Any such agreements will not affeci-thz-amounts that Borrower has agreed to pay for
Mortgage insurance, or any other terms of the L.uza. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance; aud they wiil not entitle Borrower to any
refund. : '
(b) Any such agreements will not affect the rights F.rriower has — if any — with respect to
the Mortgage Insurance under the Homaowners Protection Aci of 1998 or any other law. These
rights may include the right to recelve certain disclosures, to requust and obtain cancellation of
the Mortgage Insurance, to have the Mortgage insurance termiratnd automatically, andfor to
receive a refund of any Mortgage Insurance premiums that were urcaraed at the time of such
cancellation or termination. : _ ,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscolianeous Proceeds are
heraby assigned to and shali be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall-be appiled to ves.cvation or repair
of the Property, if the restoration or repair is econornicafly feasible and Lender's security I= 10t lessened.
During such repair and restoration period, Lencer shall have the right fo hold such Wiscsllaneous
Proceeds until Lender has had an oppertunly to inspect such Property to ensure the work nas been
completed to Lender's satistaction, provided that such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Procesds, Lender shalt not 'be required to pay Borrower any intetest or
sarnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

. . A . nitials: Z—S
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by this Security Instrument, whether or not then due, wilh the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the avent of a total taking, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumient, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a panrial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destructior, or loss In value, uniess Borower and Lender othetwise agree in writing, the
sums secured by this Security instrurent shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followlng fraction: (z) the tolal amount of the sums secured immediately before the
partial takina. destruction, or loss In vaiue divided by (b) the fair market value of the Property Immediately
before the pe:iial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Properly in which the fair
market value of tne Property immadiately' befora the partial taking, destruction, or loss in value is less
than the amount of (ha sums secured immediately before the pariial taking, destruction, or loss in value,
unless Borrower and Lenser otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Fnz‘.xrlty Instrument whelher or nat the sums are then due.

if the Properly is aheriuoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in ive ext seridence) offers tc make an award o setile a claim for damages,
Borrower fails to respond to Lender vatnin 30 days after the date the nolice is gwan Lender is authorized
1o colfect and apply the Miscellanecus Proceeds sither to restoration or repair of the Property or 1o the
sums secured oy this Security Instrumant, whether or not then due. “Opposing Party” means the third
party that owes Borrower Misceliansous 2rocueds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢r pr.meeding, whether civil or criminal, is begun thai, in
Lender's judgment, could result in forfeiture of tic Pioperty or other material impalrment of Lender's
interest in the Property or rights under this Serurlty friciiment. Borrower can cure-such a default and, if
acce!eratlon has occurred, reinstate as providisd in Section *2. by caiising tre action or proceeding to be
dismissed with a rulirig that, in Lenders judgment, precludes furfelture. of the Property or other material
impairment of Lender's interest in the Property or rights undai this Secunty Instrument. The proceeds of
any award or claim for damages that ara- atiributable to the imranment of Lender’s interest in the
Property are hereby assigned and shalf be paid to Lender.

All Miscellaneous Proceads that are not apolied 10 restoratior| ti tapair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relvased; Forbearance By Lender Not & Waiver. Extension of the
time for payment or modification 'cf amortization of the sums secured by this-Sesunty Instrument granted
by Lender to Borrower or any Succrssor in Interest of Berrower shall not operate 1o raigase the fiability of
Borrower or any Successors ‘in Interest of Borrower. Lender shall not be required o commence
proceedlngs against any Successor In interest of Bofrower or to refuse tp extend time f0r payment or
otherwise modify amortization of the sums secured by this'Security Instrument by reason of any demand
made by the original Borrowsr.or any Successors in Interest of Bonower. Any forbearance by weader in
axercising any right or remedy including, without linitation, Lender's acceptance of payments from third
persons, entities or Successors in interast cf Borrower or in amoun‘m less than the amount then due,
shall not be a waiver of or preclude the exercise of any tight or remedy.

. Joint and Saveral Llablllty, ‘Co-signers; Successors and Asmgns Bound Borrower
covenants and- agrees that Borrowar's obiigavcnc and fiability shall be joint and several. However, any
Borrower who co- sngns this Security Instrurnent but does not execute the Note (a “co-signer”): {a) is co-

LT — T
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signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the go-signer’s consent. .o _ )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this' Security instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. . Borrower shall not be released from
Borrower's obligations and liability under this Security instrument unless Lendey agrees o such release
in wriing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowe:’s default, for the purpose of profecting Lender’s ‘interest in the Properly and rights under
this Security lstrument, including, bt not ,Iim'iied 10, attoreys’ fees, property inspection and valuation
fees. In regard ti 8w other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borovier shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that 7= expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subisct to & law which sets maximum loan charges; and that law is finafly
interpreted so that the inferestui other loan charges collected or to be caoliscted in gonnaction with the
Loan exceed the permitted livits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o iba parmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wil ke rafunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the ilnte or by making a direct payment to Borrower. |If a refund
reduces principal, the reduction will be treatod as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is providid for under the Note), Borrower's acceptance of any such
refund mads by direct payment to Borrower will const'tute.a walver of any right of action Borrower might
have arising out of such overcharge. NN - o

15.  Notices. All notices given by Borrswer or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conaaction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by is! slass mail or when actually delivered 1o
Borrower’s notice address if sent by other means. Notice 0 ariv-sne Borrower shafl constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. Thé notice address shail be the
Property Address uniess Borrower has designated a substitute nofics address by notice to Lender. -
Borrower shall promptly notify Lehder of Borrower’s change of address It Lender specifies a procedure
fo reporting Borrower's change of address, then Borrower shall only repurt'a znange of address through
that specified procedure. There may be only one designated nofice acdress under this Security
Instrument at any one time. - Any notice to Lender shall be given by delivering.iv ur by maifing it by first
class mail to Lender’s address stated herein unless Lender has designated another «adress by nofice to
Borrower. Any nofice in cornection with this Security Instrument shall not be deamsd to have been
given to Lender uniil actually received by Lender. - If any notice required by this SecLiiy instrument is
also required under Applicable Law, the Applicable Law requiremant will satisfy the er.rosponding
requirement under this Security Instrument. , S .

16.  Governing Law; Severability; Ruies of Construction. This Security instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Securlty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agres by confract or it
might be slient, but such silence shall not be construed as a prohibition against agresment by contract,
in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and inctude
corresponding neuter words of words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word 'may” gives sole discretion without any obligatien 1o
take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
fimited 1o, thnse bensficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract o eccrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all ¢r.ary part of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not‘a rahiral person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writtei cansent, Lender may require immediate payment in full of all sums secured by this
Secutity Instrument. Howarer, this option shall not be exercised by Lender if such exarcise is prohibited
by Applicable Law. ' :

If Lender exercises this nption, Lender shall give Borrower notice of acceleration. The notice /
shall provide a period of not iges than 30 days from the date the notice is given In accordance with
Section 15 within which Borrower mustpay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furtherztice or demand on Borrower.

19. Borrower's Right to Rainsiate After Acceleration. if Borrower meets certain
conditions, Borrower shall have the right fo hare enforcement of this Security Instrument discontinued at
any time prior to the earfiest of: (a) five days befare sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might speclfy for the termination_ of
Borrower's right to reinstate; or (c) entry of a judgiont enforcing this Security Insttument. Those
conditions are that Borrower: (a) pays Lender all sums wiich then would be dué under this Security
Insttument and tha Nate as if no acceleration had occurred;(b; ures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing th's 3ecurity Instrument, including, but not
limited o, reasonable attorneys’ fees, property inspection and valuzdion fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rightc-urder this Security Instrument; and
(d) takes such action as Lender may reasonably require to agsure that'Laader's interest in the. Property
and rights under this Security Instrument, and Borrowar’s obligation to pay the sums secured by this
Security Instrument, shall confinue unchanged unless as otherwise proviced under Applicable Law. .
Lender may require that Borrower pay such reinstatement sums and expenses in one ot ‘more of the -
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified- Chevk, bank check,
freasurer’s check or cashier's check, provided any such-check is drawn Upon an-inzihufion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic’ Furds: Transfer,
Upon relnstatement by Borrower, this Security instrument and obligations secured hereby shall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shall not appty in the
case of acceleration under Section 18. ‘ , C : o

‘ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest In the Note (iogether with this Security Instrument) can be sold one or more times without prior
notice io Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with & notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer cther than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {(as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sacurity Instrument or that alleges that the other party has breached any provision of, or any duly owed
by reasor of, this Security Instrurent, until such Borrower or Lender has niotified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the ciner party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicaste Law provides a time period which must elapse before certain action can be taken,
that time period Wit be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppritunity to cure given to Borrower pursuant to Section 22 and the notice of

acceleration given o Borower pursuant to Section 18 shall be deemed fo satisty the notice and . -

opportunity to take corrective artion provisions of this Section 20,

21, Hazardous Sub.sunces. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or ezardous substances, pollutants, or wastes by Environmental Law
and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile stivents, materials containing ashestos or formaidehyde, and
radioactive materials; {b) “Environmental l.av” rncans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safely ur environmental protection; (c) “Environmsntal Cleanup”
includes any response action, remedial action, or<enioval action, as defined in Environmental Law; and
{d) an “Environmental Condition” means a conditicn th=t can cause contribute 1o; or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presense. use, disposal, storage or release of any
Hazardous: Substances or threaten to release any Hazarurug Substances, on or jn the Property.
Borrower shall not-do, hor allow anyone else to do, anything affarting the Property (a) that i is in violation
of any Enwfonmental Law, (b)which creates an Environmental Sundition, or (c) which, due to the
presence, use, or release of a Hazardous Substance,.creates a conitionhat adversely affects the value
of the Property. The preceding two sentences shall not apply o the protence, use, of stotage-oh the
Property of smali quantities of Hazardous Substances that are generally ves6onized to be appropriate to
normal residential uses and o maintenance of the Propeﬂy {including, | bt nek Ilmlted 1o, hazardous
substances in consumer products).

~ Borrower shall promptly give Lender written notice of (a) any mvestlgatlm, claim, demand
lawsuit or other action by any governmental or regulatory agency or private party in: ioiving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knewlcdge, (b) any
Environmental Condifion, including but not fimited to, any spiling, leaking, discharge, release o threat of
release of any Hazardous Substance, and (c) any condifion caused by the presence, use or ve'vase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, of is notified
by any govermmentat or reguiatory authority, or any prwate party, that any removal or cther remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothmg herein shall create any

obligation on Lender for an Environmental Cleanup.
. - Inita
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notfice to Borrower prior to
accelaration following Borrowsr’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence rf a default or any other defense of Borrower to acceleration and foreclosure. If the
default ic o' cured on or before the date specified in the notics, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecles2 this Securzty Instrument by judicial proceeding. Lender shail be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasanuble attorneys’ fees and costs of {itle evidence.

23, Release.  ilpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instuinent. Borower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securty Instrument, but only If the fee is paid to a third party for services
rendered and the charging of trie f2e Is permitted under Applicable Law.

24.  Waliver of Homestrad. in accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue 2f the lllinois homestead exemption laws.

25. Placement of Collatersi »afecticn Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage reqwieu by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense t¢ protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s irterests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim el made against Borrower in connection with the
coliateral. Borrower may later cancel any insurancs surchased by Lender, but only after providing
Lender with evidence that Borrower has obtained instranca as required by Borrower's and Lender's
agreemem If Lender purchases insurance for the collatera!, i3syrower will be msponsibte for the costs of
that insurance, including interest and any other charges Lenlizi may impose in connection with the
placement of the insurancs, until the effective dale of the cancellatici ov expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding halance or obligafion. The costs of
the insurance may he more than the cost of insurance Borrower may be a2 to obtain on its own.

BY 'SIGNING BELOW, Borrower accepts and agrees to the terms ‘and covenants conta!ned ln 5
this Secunty instrument and irr any Rider executed by Borrower and recorded withi. o

% /s Jo o (Seal)‘.

( / Borrower \ary Jenskovec

I tﬂjii!
[~ ]
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[Space Below This Line For Acknowledgrent]

State of Hinois

County (!&05{

The foregoing instrument was acknowledged before me on zZ?‘f)ﬁgA
oy 'Za&aw} e u}f(ﬁiﬁi(’, |

A

"
{Signature of percon taking ack w}idgment)
My Commission Zxrires on _ {4/} 5

Origination Comparnly: 4ssociated 8ank N.A.
NMLSR {D: 442791

Originator: Eciward Currie
NMLSR {D: 523638

Official Seal
Chad Thoimas
% Motary Public State of [linoia
My Commission Expiras 631 7/2023

LW N S L%
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{EGAL DESCRIPTION
Legal Dascription: LOT 39 IN TYLER, LANGDON, MACKINZIE AND SAVANNAH'S SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, AND PART OF THE SOUTHEAST 1/4 OF SECTICON 18, TOWNSHIP 38 NCRTH, RANGE
13, ACCORDING TO THE PLAT THEREOF RECORDED MAY 29, 1996 AS DOCUMENT NUMBER 56402837, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
Permanent Index #'s: 19-17-305-030-0000 (Vol. 395)

Property Address: 5926 5 Meade Ave, Chicago, Illinois 60638
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Loan #: XOOOXXXXXX

FIXED/ADJUSTABLE RATE RIDER
Ao’ {One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLL RATE RIDER is made this 27th day of July, 2022, and is incorporated info
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Sgcurity Instrument”) of the sarie dsate glven by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {the “Note”, to Asscciated Bank, N.A. (“Lender”) of the same date and
covering the property described in the S«curity insirument and located af:

5926 S Mear'~ Ave, Chicago, IL 60638
[Prupert;-Address]

THE NOTE PROVIDES FOR A CHANGE it PORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. (THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE C/\M CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRGV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and acreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed Interest rate of 4.760%. The Note aiz provides for a change
in the inftial fixed rate to an adjustable interest rate, as follows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

- (A) Change Dates
The initial fixed imerest rate i will pay will change to an adjustable interest rate on the first day of

Julff, 2032 and the adjustable-interest rate | will pay may change on that day every 12ih month
thereafter. The date on which my initial fixed interest rate changes to-an adjustablé interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
{B) The Index ‘
. ) initiais: z.f
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Baginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System, The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed fo be zero for purposes of
calculating my interest rate.

Iia ndex is no longer available, it will be replaced in accordance with Secticn 4(G) below.

(C) Ca'culation of Changes

Before pach Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 perceniuce points {2.750%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by e Note Holder in accordance with Section 4(G}(2) below. The Note Holder will
then round the result of th>-viargin plus the Current Index fo the nearest one-eighth of one percentage -
paint (0.125%). Subiect to the linits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Late.

The Note Holder will then decertaine the amount of the monihly payment that would be sufficient
to repay the unpaid principal that | a2 s¥pacted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially ezt vayments. The result of this calculation will be the new
amount of my monthly payment. .

{D} Limits on Interest Rate Chan jes

The interest rate | am required fo pay at {1e fi'st Change Date will not be greater than 8.750% or
1ess than 2.750%. Thereafter, my adjustable intereatiote will never be increased or decreased on any
single Change Date by more than two-percentage pointe from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be gizelcr than 9.750% or jess than 2.750%.

(E)  Effective Date of Changes ,

, My new interest rate will bacome effective on each Charige Date. | will pay the arount of my new
monthly payment beginning on the first monthly payment date after ine Change Date until the amount of
my monthly payment changes again. . S

_ (F)  MNotice of Changes

The Note Holder will deliver or mait to me a hotice of any changee i iny initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rele before the effective date -
of any change. The notice will include the amount of my monthly payment, any ‘nfonmation required by.
law to be given to me and also the title and telephone number of a person who will aniswsr any question |
may have regarding the notice. : , - -

{(G)  Replacement Index and Replacement Margin ,

~ The Index is desmed to ke na longer available and will be replaced if any of the fullowing events
{each, a "Replacement .Event’) occur: (i} the Administrator has permanently or indefinitely stopped
providing the index to the general public; or (i)-the. Administrator or its regulafor issues an official public

statement that the Index is no longer reliable or representative.
If a Replacement Evant occurs, the Note Holder will select a new index (the “Replacement Index”)
and may also select a new margin (the “Replacement Margin™), as follows: _ o
(1) If a replacement index has been selected or recommended for use in consumer produgts,
including residential adjustable-rate mortgages, by the Board of Governors of the Feder%[,

il
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Resetve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve Systern or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement index.

(2) ¥ a raplacement index has not been selected or recommended for use in consumer
products under Section (G){1) at the time of a Replacement Event, the Note Holder will make
a reasonable, good faith sffort fo select a Replacemenit Index and a Fleplacement Margm
that, when added together, the Note Holder reasonably expects will minimize any change in
th cost of the loan, taking into account the historical performance of the Index and the
Peplacement index.

The Replesament Index and Replacement Margin, it any, will be operative immediately upon a
Replacement Evnt and will be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replacement Event. The index and Margin could be replaced
moare than once during tie term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all referances to the “Index” and “Margin” will bs deemed to be references to the
“Replacement Index” and “Replacement Margin.”

The Note Holder will alsu gve me notice of my Replacement Index and Replacement Margin, if
any, and such other information requiiec by applicable law and regulation.

8. TRANSFER OF THE PROPERY.\>R A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower's initial fixed intzrest rate changes to an adjustable Interest rate under the
terms stated in Section A above, Uniform Covenart 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benericiud Interest in Borrower. As used in this

Section 18, “Interest in the Property" means upy legal or beneficial interest in the

Property, including, but not limited to, those: benefic’ alirterasts transferred in a bond for

deed, contract for deed, instafiment sales contract or esérow agreement, the intent of

which is the transfer of title by Borrower at a future date to apurchaser,

" If all or any part of the Property or any Interesi-in ine Property is sold or
transferred (or if Borrower is not a natural person and a banenc a! ‘nterest.in Borrower is

sold or transferred) without Lender’s prior written consent, Lender riay require immediate K

payment In full of all sums secured by this Secunty Instrument. Howe er, this option shall

not be exercised by Lender if such exercise is pi’OthltEd by Appiicable Lavr.

- If Lender exarcises this option, Lender shall give Borrower notice of ucceleration.

The notice shall provide a period of not less than 30 days from the date Whe nuiice is

given In accordance with Section 15 within which Borrower must pay all sums secired by
_this Security Instrument. If Borrower fails to pay these sums prior to the expiration o: this
~ period, Lender may invoke any remedies permitted by this Security Instrument without.
further notice or demand on Borrower: '

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated In Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease 1o be in effect, and the provisions of Unlform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower As used in thls

. AN i ‘
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Section 18, “Interest in the Property” means any legal or beneficial Interest in the
Property, inciuding, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agrpement, the intent of
which is the transfer of fitle by Borrower at a future date to a purchaser.

li ait or any part of the Property or any Interest in the Properly Is sold or
transferrad (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lander may require immediate
payment in full of all sums securad by this Security Instrument. However, this option shall
no. be exercised by Lender if such exercise is prohibitec by Applicable Law. Lender also
shall <ot exercise this option if: (a) Borrower causes to be submitted to Lender
inform:tion required by Lender {0 evaluate the intended transferse as if a new lcan were
being msde to the transferee; and (b) Lender reasonably determines that Lender's
securlty wili nad be impaired by the loan assumption and that the risk of a breach of any
covenant or agreesiient in this Sacurity instrument 18 acceptable to Lender,

To the estent-permiited by Applicable Law, Lender may charge a reasonable fee
as a conditlon 1o Lendei's consent o the loan assumption. Lander also may reguire the
fransferee to sign an-zssJmplion agrosment that Is acceptable to Lender and that
obligatas the transferee 1o keep all the promises and agreemenis made in the Note and
in this Security hstrument. Earrower will continue to be obligated under the Note and this
Security Instrument unless Lender  eleases Borrower in writing.

If Lender exerclses the opiion o require immediate payment in full, Lender shall
give Borrower notice of acceleration, 1 e nolice shall provide a perlod of not less than 30
days from the date the nctice is given/in nccordance with Section 15 within which
Borrower must pay all sums secured by thic Szourlty Instrument. If Borrower fails to pay
these sums prior to the expiration of this poiad, Lender may invoke any remedies
permitted by this Security Instrument without fun a1 sotice o demand on Borrower

BY SIGNING BELOW, Borrower .aocapts and agrees 10 17 1e{ms and covenants contamed in thig
FIxedlAdjustabie Rate Rider. \- . ,

?MM QW&M {éeat}' o
t/ Borrower '{Zaéﬁaw Jenskovec N

Origination Company: Associated Bank N A.
NMLSR 1D: 442791

Originator. Edward Currie _
NMLSR 1D: 523638 o
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