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LOAN NUMBER: 114753042
MIN: 100094221147530429

MORTGAGE

DEFINITIONS. Words used in multiple seetions of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21, Certain.mues regarding the usage of words used in this decument are also
provided in Section 16.

(A)
(B)

(©)

(™
(E)

(F)
(&)

(H)

[LLINOTS - Siagle Fauily - Fanale Viue/Ereddle Mag UNIFORM INSTRUMENT

"Security Instrument" means this document, vshick is dated July 22, 2022, rogether with all Riders to this
document.

"Borrower' is Luis Petitjean, an unmarried persony whose address is 30 Bast Huron Sty 3403; Chicage,
IMinois 60611, and Gabriella Knox, an unmarried persuel, <5-ioint tenants, whose address is 30 East Huron
St, 3403, Chicago, Illinots 60611, who is/ate the mortgagor(z) xuder this Security Instrument.

"MERS" is the Mortgage Electronic Registration Systems, TueMERS i¢ a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and 2ss1gns. MERS is the mortgagee under
this Seeurity Instrument. MERS is organized and existing under e laps of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888)¢/9-MERS.

"Lender" is North American Savings Bank, FSB. Lender is a Corporation siganized and existing under the
laws of the State of Missouri, Lender's adiress is 12498 South 71 Highway, Grendview, Missouri 64030,
"Note'" means the promissory note signed by Borrower and dated July 22, 2022, The Note states that
Borrower owes Lender Three Hundred Twenty-eight Thousand and 00/100 Dollars (U 5. 5328,000.00) plus
interest. Borrower has promised to pay this debt id regular Periodic Payments and to pay the 22bt in full not
later than August 1, 2052,

"Property" means the property that is described below under the heading "Transfer of/Rights n the
Property "

"Loan™ means the debt evidenced by the Note, plus interest, any prepaymient charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

"Riders"” means all Riders to this Security Instrument that are executed by the Bomrower. The following
Riders are to be executed by Borrower [check box as applicable]:

{3 Adjustable Rate Rider Condominium Rider O Second Home Rider
(1 Balloon Rider [ Planned Unit Development Rider O QOther(s) [specity]:

(] 1-4 Family Rider [] Biweekly Payment Rider

Eoirm 3014 1/01
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative tules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condeminium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an
account. Such ferm includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wite transfers, and automated clearinghouise transfers.

(L} "Escraw Ttems™ means those items that are described in Section 3.

(M) “"Miscellanieous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by
gny third(pa'tv (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, ar séstruction of, the Property; (ii} condemnation or other taking of all or any part of the
Praperty; (ifi} cowvevance in lieu of condemnation; or (iv) misrepresentations of, or omissions as fo, the
value and/or conditior of the Property.

(N) "Moitgage Insurance ' maeans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularty scheduled amount due for (i) principal and inferést under the
Note, plus (if) any amounts under Scetion 3 of this Security Instrument,

{P) "RESPA' means the Real Estate Setflement Procedures Act (12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Purt 1024), as they might be aimended from time to time, or any
additional or suecessor legislation or ‘egulelion that governs the same subject matier, As used in this
Security Tnstrument, "RESPA" refers to 2li requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan" even if the Lean Joes not qualify as a "federally refated mortgage loan™
under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whiether or not
that party has assumed Borrower’s obligations under thé Nota and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY, This Security Fisprument seeures to Lender: (i) the repayment
of the Loan, and all rénewals, extensions and modifications of the Yiuie; and (ii} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Tor this purpose, Borrpwer does hereby
morlgage, grant and convey to MERS (solely as nominee for Lender and Lanser's successors and assigns) and o
the successors and assigns of MERS the foflowing deseribed property located 11 the

County of Cook:

Address: 1044 W Byron St, 2, Chicago, Hlinois 60613

Legal Deseription: see attached legal

Parcc] ID/Sidwell Number: 14-20-205-026-1046
("Property Address"}.

TOGETHER. WITH all the improvements now or hereafter erected on the property, and «b” casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions snil also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrumeit as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, il necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security [nstrument.

11LLINCHS - Single Fargily - Fannie Muc/Freddie-Mac UNIFORM INSTRUMENT Farm 3014 1201
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and. demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurnent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Botrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
wispayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
jt2.n$ pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
iU S currency. However, if any check or ofher instrument received by Lender as payment under the
Notz_crhis Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following [u.vs, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer’s cherh or cashier's check, provided any such check is drawn upen an institution whose
deposits are insu'ed by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemer] rucsived by Lender when received at the location designated in the Note or at
such other location as‘may.be designated by Lendér in accordance with the notice provisions in
Section 15. Lender may refum any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan ¢urrent. Lender may accept any payment or partial payment insufficient
to bring the Loan current, withou: waivar of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments 11 *>e-future, bul Lender is not obligated to apply such payments at
the time such payments are accepted. If earli Reriodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on un:oplied funds. Lender may hold such unapplied [unds unitil
Rorrower makes payment to bring the Loan Curent. If Borrower does not do so within a reasonable
petiod of time, Lender shall either apply such furds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding princips! balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower mightiave now or in the future against Lender shall
relieve Borrower from making payments due under{ac Note and this Security Tnstrument or
performing the covenants and agreements secured by this Seciirity Instrument.

Application of Payments or Proceeds. Except as otherwise descrined in this Section 2, all payments
accepted and applied by Lender shall be applied in the following oracr-of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts duc uro:r Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dne, Any remaining amounts

shall be applied first to late charges, second to any other amounts due under this-Gecurity Instrument,
and then to reduce the principal balance of the Note,

If Lender receives .a payment from Borrower for a4 delinquent Periodic Payment wiizh includes a
sufficient amount to pay any late charge due, the payment may be applied to the delincuert payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply ar'y payment
received from Berrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
paymient of one of more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due dale, or change the amount of the Periodic Payments.

ILLINOIS - Single Family - Fannie MneiFreddle Mag L'NIFORM INSTRUMENT Form 3914 101
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3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Eserow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to' Lender all
patices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
iteris unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Botrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any
time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, waen and where payable, the amounts due for any Escrow Items for which payment of Funds
has been “weived by Lender and, if Lender requires, shall furnish to Lender réccipts evidencing such
payment within sich time period as Lender may réquire. Borrower's obligation to make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained. in
this Security Instrumess, as the phrase "covenant and agreement" is used in Section 9, If Borrower is
obligated to pay Escrow [*ims directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Ttem, Lendet miay. exercise ifs righits under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lendet may revake the
waiver as to any or all Escrow ({eras at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower tha'l zay to Lender all Funds, and in such ameunts, that ere then
required under this Section 3.

Lender may, al any time, collect and hold (Funcs. in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, 4nd (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the 2inount of Funds due on the basis of current data and
reasonable estimates of expenditures of future ‘£scipw Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose “Geposits-are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ii stituden whose déposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Furds-ia pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Botzowrs for holding and applying the
Funds, annually analyzing thé escrow accounl, or verifying the Escrov-Items, unless Lender pays
Borrower tiiterest on the Funds and Applicable Law permits Lender to makesuch a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid c: the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give 10" Barsawer, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shaiisicount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but 1 in
ne mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12

monthly payments,
ILLINOIS - \lrglclmmly Fannie Mac/Freddle Mae UNIFORM INSTRUMENT Form 3141701
© 2004-202 |- Compliunze Systems, LLC 56920d99-aad43422 . 2021.239.0.2
Sinjle Family Real Estate - Security Instrument DL2047 Page 4 of 14 www.complizncesystems.com

TS )



2220912213 Page: 6 of 18

UNOFFICIAL COPY

Upon paymient in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, lcasehold payments or grourxl
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided in Section
3.

Berrower shall promptly discharge any lien which has priority over this Security Instrumient unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in_zood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
unti. sich proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfzdtory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Praverty is subject to a Hen which can attain priority over this Security Instrument, Lender
may give Berrowernt a notice identifying the lien. Within 10 days of the date on which that notice is
giver, Borrowcer shzll satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Bommower fo pay a one-fime charge for a real eslate tax verification andfor
reporting service used by Linder in connection with this Loan.

§.  Property Insurance. Borrowe: shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire. hazards included within the term "exténded coverage,” and any
other hazards including, but not Linned to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintairied in the amounts (including deductible levels) and for the
periods that Lender requires. What Lenderrequires pursuant to the preceding scritenices ¢aff change
during the term of the Loan. The inswrance zarrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Saitower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, ¢ connection with this Loan, either; (a) a
one-time charge for flood zone determination, certification-and tracking services; or (b) a one-time
charge for flood zone determination angd certification” servircs-and subsequent charges cach time
remappings or similar changes occur which reasonably might affect such detcrmination or
certification. Borrower shall also be responsible for the payment'c any fees imposed by the Federal
Emergency Management Agency in connection with the review-of @y flood zone determinalion
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Letdvr may obtamn insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligition to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lerde: hut might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Pioverty, against
any risk, hazard or ligbility and might provide greater or Jegser coverage than was previonsly in cffect,
Borrower acknowledpes that the cost of the insurance coverage so obtained might significariiy exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendet under this
Section 5 shatl become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rénewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 4 standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haye the right to hold the policies and

ILLINGTS - Singl¢ Farpily - Paunle Mag/Fryddie Mag UNIFORM INSTRUMENT Farm 3014 108
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renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such poliey shall in¢lude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the undeclying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an oppottunity to
‘nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suvh_inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resiosgiion in a single payment or in a series of progress payments as the work is completed. Unless an
agreerient 15 made in writing or Applicable Law requires interest to be paid on such insurance
procecagy {-guder shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retaitied by Bortower shall not be paid out of the insurance
proceeds and shal’ be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendli's security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Security Inetrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance procgeds'shall he applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insuranee claim
and related matters. If Borrow=r 4oes not respond within 30 days to a notice from Lender that the
insurance carrier has offered to séttle »/claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the natce is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrowe! heyeby assigns to Lender (a) Borrower's righls to any
insurance proceeds in an amount not to esceed.the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's vigits (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rghts
are applicable to the coverage of the Property. Lender ni7 use the insurance procecds ¢ither to repair
or restore the Property or to pay amounts unpaid undei the Note or this Security Instrument, whether
or not then due.

6. Qccupancy. HBorrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ans. shall continue to occupy the
Property as Borrower's principal residence for at least one year afted thS date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or compinawaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintaiit the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unrless it is
determined pursuant to Section 5 that repair or restoration is not-cconomically feasible, Borrawer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnafion proceeds ave pdid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work js completed. If the insurance or
condemnation proceeds are not sullicient {o repair or restore the Property, Borrower is not relieved of’
Borrower's obligation for the completion of such repair ot restoration.

LLINGIS - Siglé Fomily - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 110§
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Borrower notice at the time of or prior te such an interior inspection specifying such reasonable
CAUSE.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaceurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited to, representations conceming Borrowetr's occupancy of the
Property as Borrower's principal residence,

9./ Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Brusower fhils to perform the covenants .and agreements contained in this Security Instrument, (b)
the'e is a legal proceeding that might significantly affect Lender's interest inthe Property and/or rights
underchir Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture for enforcement of a lien which may attain priority over this Security Instrument or to
enforce lawse or tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever i3 rzasonable or appropriate to protect Lender's interest in the Praperty and rights under
this Security Instrumsit, including protecting and/or assessing the value of the Property, and securing
and/or repairing the PropLrty. Lender's actions can include, but are not limited to: (a) paying any sumis
secured by a lien which hes priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorney.! fees to protect its interest in the Property and/ot rights under this Security
Instrument, including its securd josition in a bankrupley proceeding. Securing the Property includes,
but is not limited to, entering the Prondrty to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on oroft. Although Lender may take action under this Section 9,
Lender does not have to do so and is not uader.2ny duty or obligation to do sa. It is agreed that Lender
incurs no liability for not taking any or all actians ~uthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis siiali bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, uneznotice from Lender to Borrower requasting
payment.

If this Security Instrument is on a leaschold, Borrower shalt corigiy with all the provisions of the
lease. If Borrower acquires fes title to the Property, the leasehold ard the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insuranee, If Lender required Mortgage Insurance as a conditian of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ¢ffect. If, for any
reason, the Mottgage Insurance coverage required by Lender ceases to be available{roin the morigage
insurer that previously provided such insurance and Borrower was required to miake separately
designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay rac premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously 11 eifect, at
a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously n effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amonnt
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and for the period that Lender requires) provided by an insurer selected by Lender again becames
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to maintain Mertgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

acur if Borrower does not repay the Loan as agreed. Borrower is niot a party io the Mortgage
ligurance,

Moitpzge insurers evaluale their total risk on all such insurance in force from time to time, and may
enfer <ate agreements with other parties that share or modify their risk, or reduce losses. These
agreemer s \ar¢ on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) 1o ‘hese agreements. These agreements may require the meortgage insurer to make
payments using znesource of funds that the mortgage insurar may have available (which may include
funds obtained from Martgage Tnsurance premiums).

As a result of these agrmements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliat; of iny of the foregoing, may receive (directly or indirectly)} amounts that
derive from (or might be characierized ag) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or moaifyiig the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tokes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is otten termed. "captive reinsurance.” Further:

(a) Any soch agreements will not alfeci the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terns of the Loan. Such agrecments will not inerease the
amount Borrower will owe for Mortgag: Isurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affeet the rights Porrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prutectiez-Act of 1998 or any other Iaw. These
rights may include the right to reccive certain disclusures, to request and obtain
canceltation of the Mortgage Insurance, to have ths “iortgage Insurance terminated
antomatically, and/or to receive a refund of any Mortgage 125urance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Misccllancous Procecds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratinn =i repair of the
Property, 1f the restoration or repair is economically feasible and Lender's security ie/pat lessened.
During such repair and restaration period, Lender shall have the right to hold such IMisc<llaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wore Las been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursernient or in a series of prograss payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires intercst to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bofrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellanecus Proceeds shall be applied in the order provided for in Section 2,

In the event of a tetal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree. in writing, the sums
secured by this Security Instrunient shall be reduced by the amount of the Miscellaneous Proceeds
miltiplied by the following fraction: (a) the total amount of the sums secured immmediately before the
prital taking, destruction, or loss in value divided by (b) the fair market value of the Property
imineciately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Bormorver.

In the event of.g partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propirty immediately before the partial taking, destiuction, or loss in value is less than the
amount of the suins secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lend.r ctherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the surs are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next scateuce) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender withix| 3¢ duys afler the date the notice is given, Lender is authorized to
collect and apply the Miscellaneousrroceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument ‘whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Piogerty or other material impairment of Lender's
interest in the Property or rights under this Security Instr'ziient. Borrower can cure such a default and,
if acceleration has pccurred, reinstatc as provided in Section 12, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeilure of the Property or other
material impairment of Lender's interest in the Property or rights (upcer this Security Instrument, The
proceeds of any award or claim for damages that are aftributable to thé iripairment of Lender's intcrest
in the Property are hereby assigned and shall be paid to Lender,

Ail Miscellaneous Proceeds that are not applied to restoration or repair of the Proparty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of thé tne for payment
or modification of amortization of the sums secured by this Security Tnstrument grantéd oy) Lender to
Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Sorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Inferest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Ingtrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bie a waiver of or precluds the exercise ol any right or remedy.
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3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
ovtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
1vieased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to snch release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charyges. Lender may charge Botrower fees for services performed in connectionn with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security nstrumert, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard fo anv-sther fees, the absence of express authotity in this Security Instrument to charge
a specific fee to Boriowe: shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are Cxpressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intercst or other loan charzes collected or to be collected in conncetion with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) 2=y sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making 1 direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower wiil constitute. a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mist be.
in writing. Any notice to Borrower in connection with this Seca-'ty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or whien sctvally delivered to Borrower's
notice address if sent by other means. Notice o any one Borrower siwm!? constitute notice to all
Borrowers unless Applicable Law expressly requires olherwise. The not'cs address shall be the
Property Address unless Borrower has designated a substitute notice addiess ky-notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only repoa change of
address through that specified procedure. There may be only one designated notice addzess.under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it 'ar by-mailing
it by first class mail to Lender's address stated herein unless Lender has designated another aduress by
notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction: This Security Instrument shall be governed
by federal Taw and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject {o any requirements and limitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instroment; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action,

17.  Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18." Tiensfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interast
ir thaProperty” means any legal or beneficial interest in the Property, including, but not. limited to,
those-usieficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow zpreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is
not 4 natural person a=d a beneficial interest in Borrower 15 gold or transferred) without Lender's prior
written consent, Lende! riay require immediate payment in full of all sums secured by this Security
Instroment. However, this ppuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;-L2ider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 33-4d=vs from the date the notice is given in accordance with Section
15 within which Borrower must pay all sumc.secured by this Security Instrument, IT Borower [ails to
pay these sums priot to the expiration of this period, Lender inay invoke any remedics permitted by
this Security Instrument without further notice/or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Securily Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Propery pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miight spsaify for the termination of Bortower's
right to reinstate; or (c) entry of a judgment enforcing this Securicy Tnstrument, Those conditions are
that Barrower: {a} pays Lender all sums which then would be dve inder this Se¢urity Instrument and
the Note as if no acceleration had occurred; (b) cures any acfavit of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Sccurity Iiswmment, including, but not
limited to, reasonable attorneys' fees, property inspection and ‘valuation feet, and other fees incurred
for the purpose of protecting Lender's intercst in the Property and rigats »nder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assur( that Lender's interest
in the Property and rights under this Security Instroment, and Borrower's obligation/ic. Gay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenszs in one
or more of the following forms, as sclected by Lender: (a) casly; (b) money order; (¢) certivied check,
bank cheick, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shal! not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Nolg (together with this Security Instrument) can be sold one or more times without prior notice to
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nate i3 sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morlgage loan servicing oblipations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Ngte purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant. to this
Secusiiv/instrument or that alleges that the other party has breached any provision of, or any duty
owed ‘Dy-rerson of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notids given in compliance with the requirements of Section 15) of such alleged breach and
afforded the otlier party hereto a reasonable period after the giving of such netice to take cotrective
action. If Applicaule Law provides a time period which must clapse before certain action can be taken,
that time period will b dsemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity o cure given to Borrower pursuant to Scction 22 and the notice of
aceeleration given to Borrdwer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take correctiveaction provisions of this Section 20,

21. Hazardous Substances, As used n tlis‘Section 21; (2) "Hazardous Substances” are those substances
defined as toxic or hazardous subsiaices, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens; oher flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvetts, materials containing asbestos or formaldehyde, and
radipactive materials; (b) "Environmental Law” rieans federal laws and laws of the jurisdiction where
the Property is loeated that relaie to health, safétv/or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial ‘aciion, or removal action, as delined in
Environmental Law; and {d) an "Environmental Coaditon” means a condition that can cause,
contribule to, or otherwise trigger an Environmenta! Cleanup.

Beorrower shall not cause or permit the presence; use, disposal,-stoiage, of release of any Hazardous
Substances, or threaten to reléase any Hazardous Substances, on orfide Property. Borrower shall not
do, nor allow anyonc else to do, anything affecting the Property 4a)-that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢; which, due to the presence,
use, or release of a Hazardous Substance; creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or strrage on the Property
of small quantities of Hazardous Substances that are generally recognized to be apnropdiate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazarddus substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, Tavisuit or
other acfion by any governmental or regulatory agency or private party involving the Property and any
Hazardoug Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely -affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private parly, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
speeify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
«<n¢! sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in-the foreclosure proceeding the non-existence of a default
or ary other defense of Borvower to acceleration and foreclosure. If the default is not cured on
or besord ihe date specified in the notice, Lender at its option may require immediate payment in
full o a%'sams secured by this Security Instrument without further demand and may foreclose
this Security Yastrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in presiing the remedies provided in this Section 22, including, but not limited to,
reasonable atteracys' fees and costs of title evidence,

23, Release. Upon paymen 45 all sums secured by this Securify Instrument, Lender shall release this
Security Instrument. Borrowzi shall pay any recordation costs. Lender may chargé Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law,

24.  Waiver of Homestead, In accordance with Illinois law, the Botrower hercby releases and waives alf
rights under and by vistue of the Illinois horoesizad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage requircd by Borrowers agreement with Lender, Lender may purchase
insurance at Borrower's expense Lo protect Lender's inwrests in Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The coverrge that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchasid by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance ad.teruired by Borrower's and Lender's
agteement, If Lender purchases insurance for the collateral, Borrov ex will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation oy expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding “a'ance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may beibiz to obtain on jts
OWIL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd la all pages of
this Security Instrument and in any rider(s) executed by Barrower and recorded with i,

%»Kf/!’%& LA E MMW e o

. s . 954 f
Lu r@;BEtJ-tj‘dﬁ'}‘ﬁ;’d’, Date Gabriella Knox Date
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOQIS )
)
COUNTY OF COCK )

The forepoing  instrimert was acknowledged by Luig  Petitjean, and (abriella  Knox,
before me on July 22, 2022, In witness whereof, [ hereunto set my

hand and my official seal. )
wyeomiss v g5 Ol ) Xlot @Mz
y commissior explres.&/j - - OZé / : Ze

v, Pl s St G e

(Official Seifl) seag, AVJRELIA VAICEKONIS §
T OFFICIAL SEAL

1Moty Tublic « State Of linois

MV" ‘sinmission Expires |

LOAN ORIGINATOR COMPANY NAME: North Américon Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME; Jeff McMillin

NMLS ORIGINATOR IDENTIFIER. 415077

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO;

North American Savings Bank, FSB Document Control

Jennifer Kelley North American Savings Bank, F5B

Closer 903 E 104th St,Suijte 400

903 £ 104th 5t, Suite 400 Kansas City MO 64131

Kansas City, MO 64131
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CHICAGO TTTLE
COMPANY

LEGAL DESCRIPTION

Order No.: 22CSA365363LP

For APN/Purec! ID(s):  14-20-205-026-1046

UNIT 46 IN BYR.O'N.CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL. ESTATE:

THE WEST 78.72 FEET/'Gr THE EAST 168.72 FEET OF THE SOUTH 118.72 FEET IN BLOCK 3 IN
LAFLIN, SMITH AND DYERS SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1,28 ACRES IN THE
NORTHEAST CORNER) OF R=CTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOFK CCUNTY, ILLINOIS; AND LOTS 38 THROUGH 50 AND LOT 51
(EXCEPT THE WEST 28.72 FEET TMEREOF) INCLUSIVE IN GILBERT M. WEEK'S SUBDIVISION
OF PART OF BLOCK 3 IN LAFLIN, S¥i!7Tr! AND DYERS SUBDIVISION OF THE NORTHEAST 1/4
(EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER}) OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A'TC THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25386690, AS AMENDED.FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.



2220912213 Page: 17 of 18

UNOFFICIAL COPY

NMLS COMPANY IDENTTFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 415077

CONDOMINIUM RIDER

THIS CONDCOMINIUM RIDER is made this 22nd day of July, 2022, and is incorporated into and shall be
deemed to amend and supplement the Mertgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Note") to North American Savings Bank, FSB ("Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1044 W Byron St, 2, Chicago, [llinois 60613

The Property izcludes a unit in, together with an undivided interest in the common elements of, & condominium
project known £3!
Alla Vista View Condominium

("Condominium Project". i the owners association or other entity which acts for the Condominium Project
("Owners Association") kclds title to property for the benefit or use-of its members or shareholders, the Property

also includes Borrower's interest.in the Owners Association and the uses, proceeds and benefits of Borrower's
interast,

CONDOMINIUM COVYENANTS, In/addrion to the covenants and agreements made in the Security Instrument,
Borrower and Lendet forther covenant and 7zree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constitus: i Documents" are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; \(iii) code of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, ai! ducs and assessments imposed pursuant to the Constituent
Documents,

B, Property Insurance. So long as the Owners Association “iintains, with a gencrally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Prejest which is satisfactory to Lender and which
provides insurance eaverage in the amounts (including deductible lev 15}, for the periods, and against loss by fire,
hazards included within the term "extended coverage," and any other liazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

{iy Lender waives the provision in Section 3 for the Periodic Payment o Lendar of the yearly premium
installments for property insurance an the Property; and

(it} Bomrower's obligation under Section 5 to maintain property insurance coverage or”ihe Property is deemed
salisfied to the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as 4 condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt netice of any lapse in required property insurance coverage provided by the
miaster or blanket policy.

In the event of a distribution of property insurance proceeds in licu of testoration or repair following a foss to the
Property, whether to the unit or to common elements, any proceeds payable to Bortower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Barrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to ensute that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage lo
[ender,
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). Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whethet to the
unit or to commeon elements, or for any ¢ontveyance In licu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemmnation or eminent domain;

(i) anysserdment to any provision of thé Constituent Documents if the provision is for the express benefit of
Lendor;

(iii} terminaticn of nrofessional management and assumption of self-management of the Qwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assdciotion unacceptable to Lender.

F. Remedics. If Borrower dres not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbureed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unliss Borower and Lender agree to ather terms of payment, these amounts shall
bear interest from the date of digbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymen’, '

BY SIGNING BELOW, Borrower accepfs snd agrees to the terms and covenants contained in this
Condominium Rider,

;f/ . /‘?}Zfﬁ? o OF 20020 gl Y7’ Aorpen

Wﬁj‘cmﬁﬂ?f{ Date Cab:iella Knox Date

%HIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TQC:

North American Savings Bank, FSB Document Control

ITennifer Kelley North American Savings Bank, FSB

Closer 903 E 104th 8t,Suite 400

903 E 104th S¢, Suite 400 Kansas City MO 64131

Kangas City, MO 64131

MULTISTATE CONDOMINIUM RIDER - Single Faniily « Fannle Mae/Freddie Mac UNIFORM INSTRUMENT T I';OHI\;IVJHEI I.’(I]

£2004-202} Compliance Systems; LLC 25222086-8bb&00d5 - 2021,149.0.3

Multistate Condominiume Rider - DL2052 Tage 2 of 2 wwrw.compliancesysiems.com
e IRR LI [
TR R TR
XVPRXLAPSDLZOS2 . 1147530425



