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TRUST DEED:3 (5 o 629 22211829

:\§§Y-and between TERRY L. STUDEBAKER AND PAMELA K. STUDEBAKER, his wife

of the of Kettering in the County of Montgomery
and State of Ohio (hereinafter, “Moﬂ%agur "), and THE FIRST NATIONAL BANK OF CHICAGO,
a national banking association organized and existing under and by virtue of the laws of The United States of America,

and doing business and having its principal office in the City of Chlcago County of Cook and State of Illinois, as Trustee

. (hereinafter, “Trustee”), WITNESSETH :

THAT, WHEREAS, MORTGAGOR is justly indebted to the legal holder or holders of the Promissory Instalment
Note hereinafter described in the Prmcxpal Sum of
FORTY THOUSAND AND NO/100-----—- ———————— mmmm s mmme Dollars (§ #0,000.00
evidericed bi» one certain Promissory Instalment Note (the identity of which is evidenced by the cernﬁcate thereon of
Trustee). oeavng even date herewith made payable to bearer and delivered, which Instalment Note (hereinafter, the
“Note"), beas mterest from date of disbursement until maturity at the rate therein set forth, and which principal and
interest is pay:iole as follows:

Interest only due February 2 7 1973 » thereafter the sum of2$ 26 2 2 L due and payable on the

27th duv ¢ rlich and every %&th é and including Febr 7 02 if not sooner paid;
each of said momhly Jaym nts of § shall be applied first in paymcnt of m!cres! at the rate specxﬁ:d in said Notc
payable monthly on “iue b2’ m*" of said principal sum remaining from time to gm%xyﬂald and second on account of said principal sum,
said principal instalments Mcirh g interest after maturity at the rate of per centum per aonum, and all of said
principal and interest payn ent. bring payable in lawful money of The United States, at such banking house in Chicago, Illinois, as the
legal holder(s) of the Note may n v ung appoint, and until such appmmment at the cﬁice of The First National Bank of Chlcago, in
the City uf Chicago and State Gf IIFois ; in and by which Note, it is agreed that the prmc al sum thereof, together with accrued interest
thereon, in case of default as prov’dedin this Trust Deed, may at any time without notice, become at once due and payable at the place of
payment in said Note s c1ﬁcd at the el-Ziion, as in this Trust Deed provided, of Trustee or of the holder(s) of the Note.

NOW, THEREFORE, Mortg:gor for the purpose of securing the payment of the Note and the performance of the Murti:gor’s
agreements herein contamed and also in corsiGeration of the sum of One Dollar in hand paid, the receipt whereof ‘is hereby acknowl-
edged, does by these prevmi fonvey and War ant-nunto Trustee, its successors and assigns, the following described Real Estate, situate,
ly;uiﬁ and being in the - 4 Northbrook County of Cook and State

inois, to wit:

Lot 100 in Section 3 of West{iew Units 3 and §, being a Subdivision in
Section 7, Township 42 North,.Rarge 12, East of the Third Principal Meridian,
in Cook County, Illinois. -

QR

wlnch, wlth the property hereunder described, iy referred to as the “Premises,”

ETHER with all the tenements, hereditaments, privileges, and cer Sow or at any, time hereafter therennto
belongmg all buildings and improvements now located or hereafter to be erected on the premises, the ui's, issues and xroﬁts thereof
(which rents, :ssuu and profits are heulz -expressly assigned, it being understood that the pled.ge of (he re ts, issues and profits made
in and by this Trust Deed is not a secon pledge but ns a primary pledge on a ‘panty with the n origaged rlJax-c:perty as security for
the payment of the indebtedness secured herehy) and zl apparatus and fixtures of every kind and 1:*tre  whatsoever, including, bnt
without limiting the generality of the foregoing, all shrubbery, shades and awnings, screens, storm window. 2-.3 doors, curtain fixtures,
venetian blinds, gas and electric fixtures, iators, mhrs, ranges, bathtubs, sinks, apparatus for supp]ymg god .‘tnbutmg heat, light,
water, air conditioning, and all other aj pamtus and equipment m _or that may be placed in any building now o: heceri*ar standing on the
premises, (which are efeby understoo(f and agreed to be part and parcel of the real estate and appropriated to the ase <. the real esta
and whether affixed or annaxed or not, shall for the pu?o es of this Trust Deed be deemed conclusively to be real <«+~¢= and con
hcr:ba and also all th te, right, title and interest of Mortgagor of, in and to said premises.

'Iy HAVE AND TO HOLD the above descn’bed premises unto Tmstec, its successors and assigns forever, for .he priposes, nses
and trusts herein set iorth hereby releasing and wmvmg all rights under and by virtue of the Homestead Exemption Laws f "he State
of Illinois, and all =i F ht to retain p of the i Property after any default in the payment of said indebtelaeis or after
any bmch of any of the agr herein

This T eed consists of two pages. The agresments, conditions and provisions apgenng on page 2 (the reverse side f this
Trust Deed) are mcurpomted herein by reference and are hereby made a part hereof and shall be binding on the Mortgagor, thei. heirs
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VVitnss the hand and seal of Mortgagor the day and year first above written,

T Fodlecl e — %’éﬁ

Terry L. Studebaker

L Jxm & B blland,

REBY CERTIFY THAT lerry aker and Pame
. pegonally known to me to be the same person S _whose name & subscribed to
foregoing Instrument, :ﬂ:&red -before me this day in person and acknowledged that
_signed, sealed and delivered the said Instrument as___thelr  free and voluntary
or the uses and purposes therein set forth, including the release and waiver of the right

omestead,, i
"CIVER, e Al Wobneial Seal this 3k any’o . 1903
: 1n and for Montzamery County, Ohlo -

Rt

ission Magch 13, 2976 Notary Publie
The- Prmupa! !nsta.lment Note mentioned in the within Trust Deed has been identified herewith,
R E No REO 39189 MPF The Fint National Bank of Chicago, Trustes, —

SS. 2 Notary Publi § Co i
a Notary Public in and for and nd Stugebsa‘ untymtheilatcaorgsaxdaebaker’




THE AGREEMENTS, CONDITIONS AND PROVISIONS REFERRED TO ON THE REVERSE HEREOF.
1. Morigagor agrees to pay each item of indebtedness secured hercby, when due, according to the terms hereof.

z Mansnior agrees,
Ea) to keep the premises in good repair and make all necessary replacements; ,
" (b) to restore or rebuild promptly any building or improvement now or hereafter on the premises which may become damaged or

estroyed;
{c) to comply with all laws and municipal ordinances with respect to the premises and their use;
(d) to keep the premises free from liens of mechanics and materialmen, and from all other liens, charges, or encumbrances prior
to or on a parity with the lien of this Trust Deed; | ; .
Eeg to permit the Trustee or holder(s) of the Note access to the premises at all reasonable times for purposes of inspection;
) not to do, nor permit to be done upon the premises, anything that might impair the value thereof, or the security conveyed hereby.
Mortgagor further agrees that no substantial repairs or remodeling of the premises shall be made unlese the written consent of the
Trustee or the holder(s) of the Note shall first have been obtained and Mo r shall have deposited with Trustee a sum of money
sufficient in the judgement of Trustee or the holder(s) of the Note to pay in full the cost of such Fepairs or remodeling. Trustee 1{:

hereby authorized to apply the money so deposited either during the progress of such repairs or oF upon C ion thereof,
in payment of the cost tflereof and o?th: reasonable fees of Trustee.

3. Mortgagor to pay promptly, and before any penalty attaches, all water rates, sewer cha: general and special taxes and
assessments ofg:ny ind which ml:;y be levied, assessed 'ﬁ: imposed upon the premises and to d:iivcr to_ Trustee, upon request,

satisfactory evidence of such payment. Mortgagor, to prevent default hereunder, will pay in full, under protest in the manner pro
by law, any tax or assessment which Mortgagor may desire to contest.

4. Mo r agrees to maintain in force, at all times, fire and extended coverage i on the 3 at their full insurabl
value ‘anc also agrees to carry such other hazard insurance as Trustee or the holder(sg of the Note may require from time to time,
Said woura ice shall be carried in such companies as shall be satisiactnrg to Trustee or the olderﬁ s) of the Note and the policies evidencing
the same with g clauses ist 7y to_Trustee or the holder(s) of the Nate) attached, shail be deposited with Trustee. An
appropriate’ reaewal policy shall be deliversd to Trustee not later than ten days prior to the expiration of any current policy.

5. Ik ad’lacn to the hly install of principal and interest payable under the terms of the Note, and to provide for the
payment of eal state taxes and assessments req;qumd to be paid hereunder by Mortgagor, Mo or shall deposit with Trustes, on
each monthly riyr ot date, as set forth in the Note, an amount equal to one-twelfth of the annuzal real estate taxes and assessments
as estimated by “rust e. In the event such deposit shall not be sufficient to pay such taxes and assessments when due, Mortgagor agrees
to deposit, on uemary4, ~nch additional amounts as may be required for that purpose

6. Upon default "y th: Mortgagor of an}r ﬁgm:ment herein, Trustee or the holder(s) of the Note may, but need not, make an
payment or perform wny wct nersin required of ortgagor in any form and manner deemed expedient and may, but need not, make full

or ayments of pricips’ or interest on prior and co-ordinate enctmbrances, if any, and purchase, discharge, compromise, or
settle any lien, encumbrances ‘su’t, title or claim thereof, or redeem from any tax sale or forfeiture affecting the premises, or contest
any tax or assessment. Any pay ients made or advanced for an{: of the purposes herein authorized, and all expenses paid or incurred
in connection therewith, includi'.o casonable compensation of Trustee, attorneys' fees, and any other payments made by Trustee or
holder(s) of the Nou:‘ to pieicct the premises or the lien hereof, including all costs and CT!“ in connection with (i) anyﬂpmc:cding.
including probate and ptey proceargs to which Trustee or hold:rils) of the Note shall be a fpar'ty, either as plaintiff, claimant,
or defendant, by reason of this Trus' Deel .r any indebtedness secured hereby, or (ii) p ati or the t of any snit,
or the foreclosure hereof, after acerit! ot “uch right to foreclose, whether or not Such suit is actually commenced, shall be so much
additional indebtedness secured hereby ar. shall become immediately due and ia ble, without notice, and with interest thereon at eight
percent per annum. In any payment her .a .nthorized, Trustee, or the holder(s) of the Note shall be sole judges of the legality
and validity thereof, and of the amount necesr .ty to Se paid in satisfaction thereof.

7. With respect to any deposit of funds mide by the Mortgagor with Trustee hereunder, it is agreed as follows:

(a) Mortgagor £hall not be entitled to an;~in*.reat on any of such deposits, )

(b) Such deposits shall be held by Trustee ard shi 1l aot be subject to the direction or control of the Mortgagor, .

(¢} If a default occurs in ax;fv of the terms hor-Lf Ui of the Note, Trustee may, at its option, and shall, upon written direction
by the holder(s) of the Note, notwithstanding the ' urrose for which said deposits were made, apply the same in reduction
of said indebtedness or any other charges thin < ccried, or to accrue, secured by this Trust Deed.

8 If default shall occur in the payment of any monthl i iswilment of principal and interest as provided in the Note; or in the
payment of any other indebtedness amezg under the Note or this Trust Deed; or in the performance of any other agreement of Mortgagor
contained in the Note or this Trust D and shall continue for a perloa of three days; then the following provisions shall apply:

(a) All sums secured hereby shall, at the option of Trustee or the holder(s) of the Note, become # diately due and bl

without notice.

(b) Traustee, or the holder(s) of the Note may immediately fuo-clors the en of this Trust Deed The court in which any pro-
ceeding is pending for that purpose may, at once, or at any ame thereafter, either before or after sale, without notice to
Mortgagor, and without requiring bond, and without regard tc th eilvency or insolvency of any person liable for payment
of the indebtedness sacured h , and without to the the, value of the premises, or the occupancy thereof as a
homest appoint a receiver for the benefit of Trustee or the holler’s) of the Note, with power to collect the rent
issues and profits of the premises, due and to become due, during sur’s toreclosure. suit and the full statutory period of
redemption notwithstanding any redemption. The receiver, out of such rr.tc issues and profits when collected, may pay
costs incurred in the management and operation of the premises, prior 2:.d < ,-c-dinate liens, if any, and taxes, assessments,
water and other utilities and insurance, then due or thereafter aceruing, 2 d ray make and pay for any necessary repairs
to the premises, and may pay all or any part of the indebtedness secured here'.v i any deficiency decree.

9. In any foreclosure of this Trust Deed, there shall be allowed and included in the gecree for.onle, to be paid out of the remts, or
the proceeds of such sale,

- (a) all principal and interest remaining impaid and secured hereby, . .

(b} ail other items advanced or paid by Trustee or the holder(s) of the Note pursuant to this Trist Deed, with interest at eight
percent per annum from the date of advancement, and 5

(c) all court costs, attorneys® fees, appraiser’s fees, expenditures for documentary and expeic (.ideace, st pher’s charges,
publication costs, and costs (which may be estimated as to items to be aglpeaded after_entry o1 Lhe decree) of procuring all
abstracts of fitle, title searches and examinations, title gumty policies, Torren's certificates “an” sun”ar data with respect
to title which Trustee or holder(s) of the Note may deem mecessary in connection with such {orec) sure p 3

10. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following <cd i of priority:

First, on account of all ¢osts and exp incident to the forecl P d including all items enw ierate? herein; second,

. a1l other items which, under the terms herenf, constitute additional secured indebtedness, with interest thereon as hirein provided;
third, all principal and interest remaining unpaid en the Note; fourth, any surplus to Mortgagor, their heirs, strce sors, or assigns.

11. No action for the enforcement of the fien, or of any provision hereof, shall be subject to any defenses which wriu not be
good and available to the party interposing the same in an action at law upon the Note hereby secured.

12. This Trust Deed and the lien created hereby shall be released by Trustee tipon full payment of all indebtadness se ured T erety,
the perf of the ag herein made by Mortgager, and the payment of the rusanagle fees of Trustee. Trustes n.o er cute
and deliver such release to, and at the request of, any person who shall, either before or after maturity hereof, produce and extioit .
Trustee the Note and Trust Deed representing that all indebtedness hereby secured has been paid, which representation Trustee may ar_ept

a3 true without inquiry and where ‘Trustee has never exectted a certificate on any ix}stmmmt identifying the same as the Note describ d
herein, it may awl?)t as the genuine Note any Note which may be presented and which conforms in substance with the description hereir
contained of the Note and which purports to be executed by the makers thercof. .

13, Tt is expressly agreed that neither Trustee, nor any of its agents or attom?s, nor the holder(s) of the Note, shall incur any
personal lability on account of anything that it, he or they may do or omit to do under the provisions of this Trust Deed, except in case
of its, his or their own willfu! misconduct.

14. The agreements hersin contained, shall extend to and be binding upon Mortgagor and any and all claiming by, through
or_under Mortgagor, the same as if they were in every case named and expressed, and all the agrecments Eerdn shall bind them, both
jointly and severally, and shall inure to the benefit of Trustes, its successors and assigns, and of the holder(s) of the Note.

15. Except as herein expressly provided to the contrary, no remedy or right herein conferred upon or reserved to the Trustee, or
to the holder(s) of the Note is intended to be to the exclusion of any other remedy or right, but each and every such remedy or ngt
shall be cumulative and shall be in addition to every other remcd( or right given bereunder and now or hereafter existing. No delay
or omission to exercise any remedy or fight accruing on any default shall impair any such remedy or right, or shall be construed to be 2
waiver of any such default, or acquiescence therein, nor shall it affect any subsequent defanlt of the same or a different nature. Ew
Sl;dt."n reﬁe;lg or right may be exercised from time to time and as often as may be deemed expedient by the Trustee or by the !mldzr(!g
of the No -~

16. The invalidity of any one or more pt clanses, or p hs of this Trust Deed shall not affect the
Temaining portions of thisTmstDeedéhoranypart!hereof,anJh case of any such invali this Trust Deed shall be construed as

uses, or h:

ity
if such invalid agresments, ph , had not been inserted. g :

“17. Trustee hersin may at time resign or discharge itself of and from the trust hereby created by a resignation in writing filed
in the office of the Remrd)e’r (oarniegisuﬂ.r) of the Comnty in which this instrument shall have been recorded (or registered).

.18, In casc of the tesvﬁ!ah ion, inability or refusal to act of The First Nationa] Bank of Chicago, as Trustee, at any time when
its action hereunder may be required by any person entitled thereto, then the Chicago Title and Trust Company shall be and it is
hereby appointed and made succescor’ in trust to The First National of Chicago, as Trustee imder this Trust Deed, with identical
po(vlvers and auat}mri:y‘ fd the title to said Morigaged Property shall thereupon become vested in such successor in trust for the uses
and purposes aloresaln
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