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This Mortgage prepared by:
Marlcssa Arreola, Loan Processit
FIRST AMERICAN BANK
P.O. BOX 307

R

HAMPSHIRE, IL 60140
*#############074“&’932022*

Ltk il

MAXIMIUM LIEN, At no time shall the principal amount of Indebtodness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excaed $73),000.00,

THIS MORTGAGE dated July 23, 2022, Is made and executed between DOWINGO ALVAREZ, A MARRIED
MAN (referred to below as "Grantor") and FIRST AMERICAN BANK, whose address s P.C. BOX 307, 21 8.
STATE STREET, HAMPSHIRE, IL 60140 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable conglgeration, Grantor mortgages, warrants, and conieys to Lander all
of Grantor's right, title, and intarest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sasements, righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

fimitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property™) located in Cook Gounty,
State of lllinols:

LOT 15 (EXCEPT THE NORTH 12 1/2 FEET THEREOF) AND LOT 16 IN BLOCK 21 IN WHITE AND
COLEMANS LAVERGNE SUEDIVISION, A SUBDIVISION OF BLOCKS 13 TO 28 IN CHEVIOTS FIRST
ADDITION IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NCRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3262 § 81ST AVE, CiCERO, IL 60804, The Real
Property tax [dentification number |s 16-32-126-068-0000.

REVCLVING LINE OF CREDIT. This Mortgage secures the Indebtedness Including, without limitation, a
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revolving line of credit and shal secure not only the amount which Lender has presently advanced to Borrower
under the Credit Agreement, but also any future amounts which Lender may advance to Borrower under the
Credit Agreement within twenty {20} years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Borrower so leng as Borrower complies with all the terms of the Cretlit Agresment
and Related Documents. Such advances may be made, repaid, and remade from tlme to time, subject to the
Iimitation that the total cutstanding balance owing at any one time, not Including finance charges on sush
balance at a fixed or variable rate or sum as provided In the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Gredlt
Limlt as provided in the Gredit Agreement, It Is the Intention of Grantor and Lender that this Mertgage secures
the balance outsianding under the Credit Agreement from time to time from zero up to the Credit Limlt as
provided in the Credii Agreement and any intermedlate balance.

THIS MORTGAGE, 1144 /2DING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS
AND PERSONAL PRGEEXTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EAGH 0% GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTSAGE.
THIS MORTGAGE IS INTENDRD TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND
ASSESSMENTS LEVIED ON THE RiZAL »ROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE IS GIVEN ANP-ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Except os stherwise provided in this Mortgage, Borrower shail pay to Lender
all Indebtedness secured by this Mortgage &2-i-becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERIY, Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Praperty shall be governed by the following provisions:

Possession and Use. Until the aceurrence of an Event of Default, Grantor may (1) remain in possassion
and control of the Property, (2) use, operate or manage e Property; and (3) collect the Rents fram the
Property.

Duty to Malntain. Granior shall maintain the Property in good cordnion and promptly perform all rapalrs,
replacements, and malhtenance necessary to preserve its value.

Hazardous Substances. Grantor represents and warrants that the Propsitynaver has been, and never wili
be 80 long as this Mortgage remains a llen on the Property, usad for the garcretion, manufacture, storage,
treatment, disposal, relssse ar thrastened release of any Hazardous Substence in wviolatioh of any
Environmental Laws. Grantar authorizes Lender and its agents to enter upon the Mroperty to make such
Inspections and tests as Lender may deem appropriate to determine compliance of the Property with this
saction of the Morigage. Granter hereby (1) releases and walves any future claima spalnst Lender for
Indemnity or contrlbution in the event Grantor becomes liable for cleanup or other cosis undar any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢ia'ns and |osses
resulting from a breach of this paragreph of the Mortgage. This obligation to indemnify anu defend shail
survive the payment of the Indabtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at Lender's option, declare immediately due and payable
all sums secured by thie Mortgage upon the sale or transfer, without Lender's prior written consent, of all ar
any part of the Real Prapetty, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title ar intarest in the Real Property; whether legal, beneficial or eguitable,
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
coniract for deed, leasshald intersst with & term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or hy
any other method of conveyance of an interest in the Real Property. However, this option shall not bhe
exercised by Lender if such exarcise is prohibited by federal law or by llinols law.

TAXES AND LIENS. The following provisicns relating to the taxes and liens on the Property are part of this
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Mortgage;

Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or en account of the
Property, and shall pay when dus all claims for work done on or for services rendered or naterial furntshed
to the Property, Grantor shall maintain the Property free of any lisns having priority over or equal to the
Interest of Lender under this Marigage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due and except as otherwlse provided in this
Mortgage.

PROPERTY DAMAGE INSURAKCE, The following provisions relating to insuring the Property are 8 part of this
Mortgage:

Maintenance ¢t Yizurange, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ‘endorsements on a replacement basis for the full insurable value covering  alf
Improvements on the’ Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mong=gee clause in favor of Lender. Policies shall be written by such insurance
companies and in such foim as may be reasonably acceptable to Lender. Grantor shall geliver to Lender
certificates of coverage froin each Insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum o tsn (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for faixre to give such notice. Each insurance policy alse shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any (of'ier person. Should the Real Property be located in an areg
designated by the Administrator of the Federul Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintair’ floed insurance, if avallable, for the maximum amount of
Borrower's credit line and the full unpaid principel balance of any pricr liens on the property securing the
loan, up to the maximum pelicy limits set under e tlational Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance-icr the term of the loan. Flood insurance may be
purchased under the National Fleod Insurance Prograrmi. from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statiites and regulations, or fram ancther flood
insurance provider that is both acceptable to Lender in its_<sie discretion and permitted by applicable
federal flood Insurance statutas and regulations.

Lender's Expenditures, If Grantor fails (1) to keap the Property free ot il taxes, llens, securlty intereste,
encumbrances, and other ¢laims, (2) to provide any requirad Insurance n ine Propery, ar {3} to make
repairs to the Property then Lender may do so. If any action or proceed ng s commenced that would
matenally affect Lender's Interests in the Property, then Lender on Grantor's behaif may, but is not requirsd
1o, take any action that Lender balieves to ba appropriate to protect Lender's interssts. Al EXPENSEs
incurred or pald by Lender far such purposes will then bear intersst at the rate chiarged ander the Cradit
Agreement from the date Incurrsd or paid by Lender to the date of repayment by <sGrantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will (1) be payabie.on demand:
(2} be added to the balance of the Credit Agresment and be apportioned among and be payaile with any
installment payments to become due during either (a) the term of any applicable insurance policy; or (b)
the remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity,

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all lisns and encumbrances other than those set forth in the Real Property
description or in any title Insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fuil right, power, and
authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the sxcaption in the paragraph above, Grantor warrants and will forever
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defend the title to the Property against the lawful claims of all persons.

Full Performance. |f Bomower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor othenwise parforms all the obligations imposed upon Grantor undet this Mortgage,
Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable stafements
of termination of any financing stetermsnt on file evidencing Lender's security interest in the Rents and the
Personal Propetty. Grantar will pay, If permitted by applicable law, any reasonable termination fes a3
determined by Lendsr from time to time.

Events of Default. Grantor will be In default under thls Mortgage if any of the followlng happen: (1)
Grantor commits fraud or makas a material misrepresentation at any time in connectlon with the Credit
Agresment. ~Thls can Include, for axample, a false statement about Borrower's cr Grantar's Income,
assets, liabilitles. or any other gspects of Borrower's or Grantor's financial condition. (2) Borrowsr does
not meet the répayiment tarms of the Cradit Agreement. (3) Grantor's action or inaction adversaly affacts
the collateral or Lerder's rights In the collateral. This can include, for example, failure to maintain requlred
insurance, waste or dsat-uctive use of the dwelling, fallure to pay taxes, death of all parsons liable on the
account, transfer of titie or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by t'ie- holder of another lien, or the use of funds or the dwelling for prohiblted
purposes.

Rights and Remedies on Default. ~Jpon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exerjise any one or more of the following rights and remedies, in additlen
to any other rights ar remecdies provideu by law:

Accelerate Indehtedness. Lender shal heve the right at its option without notice to Borrower ot
Grantor to declare the entire Indebtedness immediately due and payable, including any prepayment
penalty that Borrower would be reguired to pay.

UCC Remedies. With respsct to all or any part of tha Personal Property, Lender shall have all the rights
and remedies of a secured party under the Uniform Coramercial Code.

Judicial Foreclosure. Lender may obtain a Judicial decre¢ forzclosing Grantor's interest In all or any part
of the Property.

Other Remedies. Lander shail have ali other rights and remedies provided in this Martgags or the Credlt
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrewer and Grantor heteby waive
any and all right to have the Property marshalled. In exerclsing Its rights and remedies, Lendar shall be
free to sell all or any part of the Praperty together or separately, in one- sale.or by separats salés.
Lender shall be entitled to bid at any public sale on all or any portion of the Propert:.

Election of Remedles. All of Lendar'a rights and ramedles will be cumulative aind rnay be exerclsed
alone or together. An slection by Lender to choose any one remedy will not bar Lender 1rom using any
other remedy. If Lender decides to spend money or to perform any of Grantor's obligaticns under this
Mortgage, after Grantor's failure fo do so, that decision by Lender will not affect Lender's right to
declare Granter in default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reaschable as
attorneys' fees at trial and upon any appeal. Whether or not any court action Is involved, and to the
extent not prohibited by law, ail reasonable expenses Lender incurs that In Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a
part of the Indebtedness payabla on demand and shall beer interest at the Credit Agreement rate from
the date of the expenditure untll repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s
legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptey procesdings fincluding efforts to modify or vacate any automatic stay or injunction),
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appeals, and any anticlpated post-judgment collection services, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurancs, to
the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other
sums provided by law.

Future Escrow Requirements upon Default, At Lender's requsst, which request shall be In the sale and
absolute discretion of Lender, or upen the occurrence of an Event of Default, Borrower shall pay monthly
into a reserve account an amount equivalent to 1/12 of the annual real estate toxes and insurance
premiums, as estimated by Lender, Upan establishment of a reserve account, Borrower shall deposit into
the reserve account an initial amount, when added to the amounts to be paid into the resarva acoount,
deemed to be sufficient by Lender to make timely payment of each year's taxes and Insurance premiums
one month pricr.to the date the taxes and insurance premiums become delinguent. Borrowar shall further
pay & monthly‘pro vata share of afl Rssessments and other charges which may accrue against the Propety.
If the amount so-cetimated and paid shall prove to be insufficient to pay such taxes, insurance premiums,
assessments and othercharges, Borrower shall pay the difference on demand of Lender. All such payments
shall be carried in an inrziest free reserve account with the Lender. Lender shall have the right to draw
upen the reserve acsount(o pay such items, and Lender shall not be required to determine the validity or
accuracy of any Item befuie paving it. Nothing herein or in the Mortgage shall be construed as requiring
Lender to advance other monies fo'such purposes, and Lender shall not incur any liability for anything it
may do or omit to do with respect to-ins reserve account. All amounts in the raserve asgcount are hersby
pledged to further sscure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon ocourerice of an Event of Default,

Miscellaneous Provisions. The followlng miscelianeous provislons are a part of this Mortgage:

Governing Law. This Mortgage will be goverred by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the-Siate of lllinois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of Illinols,

Time is of the Essence. Time is of the essence in the periosnance of this Mortgage.

Waive Jury. All parfles to this Mortgage hereby wale ine right to any jury trial in any action,
proceeding, or counterclalm brought by any party agalnst any ather party.

Waiver of Homestead Exemption, Grantor horeby releases and waivas all rights and benefits of tha
homestead exemption laws of the State of llinols as to all Indebtednées sscured by this Mortgage,

Definitions. The following words shall have the following meanings when used i7 this Mortgage:

Borrower. The word "Borrower’ means DOMINGO ALVAREZ, MARIA LOURDZS ALVAREZ, JORGE L
AlLVAREZ and LUCIA GARCIA and includes all ce-signers and co-makers signing-{(nz Eredlt Agresment
and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agresment dated Jalv 23, 2022,
with credit limit of $150,000.00 from Borrower to Lender, together with all renewals of, extansiohs cf,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Credit Agreement is a variable interest rate based upon an index.
The index currently is 4.750% per annum. If the index increases, the payments tied to the index, ang
therefore the total amount secured hereunder, will increase. Any varlable interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be
less than 3.250% per annum or more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law. The maturity date of the Credit Agreement is August 1, 2032. NOTICE TO
GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the envircnment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liability
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Act of 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA'), the Superfund Amendmants
and Reauthorization Act of 1986, Pub. L. No. 99-429 ("SARA"), the Hazardous Matarlals
Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource Conservation and Recovery Act, 42
U.8.C. Section 8901, et seq.. or other applicable state or federal laws, rules, or regulations adopted
pursuant therato,

Event of Default. The words "Event of Defaull" mean any of the svents of default set forth In this
Mortgage in the avents of default ssction of this Mottgage.

Grantor. The word "Grantor" means DOMINGO ALVAREZ,

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and
axpenges nsyabie under the Credit Agrsement or Related Documents, together with ell renswals of,
axtansions o1, madiflications of, consolidations of and substitutions for the Credit Agreement of Related
Documents &ne any amounts expended or advanced by Lender to discharge Grantor's ahligatlons or
expenses Incuiier by Lender to enforce Grantor's obligations under thls Mortgage, togsther with
interest on such amuunts as provided in this Mortgage.

Lendet. The word "Lénuer' means FIRST AMERICAN BANK, Its successors and asslgns. The words
"guccessors of assighis’ mean any person or company that acquires any intsrest in the Credit
Agreement.

Mortgage. The word "Mortgage' meens this Mortgage between Grantor and Lendar.

Personal Property. The words "Perioral Property” mean all equipment, fixtures, and other artigles of
personal propetty now or hereafter owien by Grantor, and now or hereafter attacned or affixed to the
Real Property; together with all accessicns, parts, and additions to, all replacements of, and all
substitutions for, any of sucn property; and togeiher with all proceeds (Including without fimitation all
insurance proceads and refunds of premiums) trariany sale or other disposition of the Property.

Property. The word "Property” means collectively t'ie-3sal Property and the Personal Property,

Real Propetty. The words "Real Property’ mean the/tsal property, interests and tlghts, as further
described in this Mottgage.

Relatad Documents. The words "Related Documents” mean all pratnissory notes, credit agresmsnts.
loan agreements, environmental agreements, guarantles, securily agresments, morigages, teeds of
trust, security deeds, collataral mortgages, and all other instrumeris, agresments and docurnents,
whether now or hereaftar existlng, axecuted in connection with the Inderiacness.

Rents. The word "Rents" means all present and fulure rents, revenues, incoime, issutes, rovalties,
profits, and other benefits derived from tha Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, 4D GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X ﬂﬁmmm /‘%& Y&l -
BOMINGO #\IAREZ
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WAIVER OF HOMESTEAD EXEMPTION

I am slgning this Waiver of Homestead Exemption for the purpose of expressly releasing and walving all rights
and beneflts. of the homestead .exemption laws of the State of lllinois as to all debts secured by this Mortgage,
| understand that I haye no llabllity for any of the affirmative covenants in this Mortgage,

x*u_@ﬁfﬁa.&lé)z
MARIA LOURDES ALVARE?
DIVIDUAL ACKNOWLEDGMENT

STATE OF ( Lofnprs A
) 8
COUNTY OF C,z)‘zI,C/ )

OFFICIAL SEAL
CAMILLE ORTEGA
NOTARY PUBLIC, STATE OF ILLINOIS
My Commisslon Expires 8/6/22

On this day before me, the undersigned Notary Pubtic, personally sppeared DOMINGO ALVAREZ, to me known
to be the individual described in and who executad the Mortgage, ard acknowledgad that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses 4n4 turpeses therein mentionaed.

Gi d and off | thi Z2 d o ,20 22
iven undr'mnd official sea tl::s . ay of ___U(j;:;'@ ﬁj P »
By @ iﬂb . Residing at Ay +Y fﬂw’n";’tﬁ( {L (ebg L/Q’

r

Notary Pusllc In and for the State rg . (-U Ml
My commisslon expiras (9 g DQ’ / D '7/’Z—f____
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF : ; CAMILLE ORTEGA

NOTARY PUBLIC, STATE OF ILLIKOLS

mp_(_,_ "i. My Comriaslon Expires $5722

COUNTY OF

On this day before ma, the undarsignad Notary Public, personally appeared MARIA LOURDES ALVAREZ, to me
known to be the iidividual described In and who executed the Waiver of Homestead Exemption, and
acknowledged that he ~r the sighed the Waiver of Homestead Exemption as his or her fres and woluntary act
and deed, for the uses anc ~urposes therein mentioned.

Given und J my hang and fticial seal this ’Z % day of Cj L/(/UI , 20 72,

By M Zm“'\;__ ). Residing at /S ﬁfﬂ{g&d f—ﬁf #QFLU%Z{ 1 lposfle
fﬁtﬁ; PALLmIUT
O¢[o6 w2

Notary Public in’and,

for thié §

My commissjon explres

V4 e DO L
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