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When recorded, rriurs to:

Wintrust Mortgage, # Oivision of Barrington Bank and Trust Co,, NA.
Attn: Final Bocs

9700 W. Higgins Rd,, Ste 230

Rosemont, IL 60018

This instrument was prepared by!

* Bethel Harms

Wintrust Mortgage, a division of Barriagton Bank and Trust
700 W Higgins Rd, Suite 300

Rosemont, iL 60018

247-874.3937

Tifle Order No.: 22154834 | //
LOAN #: 2200291591

[Space Above This Line For Record ag Datal

23 Hepublic National e
4301 Southwest Highway MORTGAGE
Oak Lawn, 1L 60453
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are catined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A} "Security instrument” means this document, which is dated July 25, 2022, togather with all
Riders to this document.

{8) "Borrower” is  MA CLARINDA LUAT AND ENGELBERTH LUAT, WIFE AND HUSBAND, ASTCNANTS BY
THE ENTIRETY.

" Borrower is the morigagor under this Security Instrument,
{C) "Lender” is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT  Form 3044 1704
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. ' LOAN #: 2200291591
Lender s a Natlonal Bank, organized and existing under the laws of
The United States of America, Lender's address is 9700'W. Higains Rd,, Ste 300,

Rosemont, i, 50018

Lender is the mortgages under this Security Instrument.

{D) "Note” means the promissory note signed by Borrower and dated July 25,2022, The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND NOMHQD* * 2 x v sassssans
*&Qﬂt****ﬂ*ﬁ**!*hﬁ* t****#*#*Ii*ﬂit**ii**t*ﬂttla#*i** DOH&"&(U.S. $2?2,°00‘08

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Augusc i, 2082,

{E) "Property “means the property that is described betow under the heading "Transfer of Rights in the Propery.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and alisurs due under this Security Instrument, plus interest,

{G) "Riders” meurnsal Riders fo this Securily Instrument that are executed by Borrower. The following Riders are fo
be executed by Berrowsr {riveck box as applicablel:

(] Adjustable Rate Ride: (3 Condominium Rider L1 Second Home Rider
O Balloon Rider [J Planned Unit Development Rider 3 Other(s) [specify}
{1 14 Family Rider ' Biweekly Payment Rider

[T VA Rider

{H) “Applicable Law" means all controlling aunlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the efesi of law) as well as all applicable final, non-appealable judicial
opinions,

) "Community Association Dues, Fees, and Assessrients” maans allduss, fees, assessments and otherchargesthat
are imposad on Borrower or the Property by a condominium association, homeownars association or simitar organization,
{)) “Electronic Funds Transfer” means any transfer of fiinds . other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronc toiminal, telephonic instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to deb# or credit an account. Such term includes, but
is not limited to, poinl-of-sale transfers, automated teller machine tansactions, transfars initiated by telephone, wire
transfers, and automated clearinghouse transters,

{K) "Escrow Rems” means thoss items that are described in Section 3.

(L) "Miscellaneous Proceeds”™ means any compensation, settlement, awa:d of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrined in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of tlie Property; {iii} conveyance in fieu
of condemnation; or (iv) misrepresentations of, or cmissions as to, the value andlor coditinn of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender agains? the nonpayment ¢f, 'or defaulf on, the Loan.
{N} "Periodic Payment” means the regularly scheduled amount due for 4} principal and intersst under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument,

{0) "RESPA” means the Resl Estate Seftlement Procedures Act {12 U.8.C. §2601 et seq.} 2id s implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, orary additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrumeny, "RESPA”
refers to all requirements and restrictions that are imposed in regard to & “faderally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgags loan” under RESPA,

{P} "Buccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ,

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nofe; and (i} the performance of Borrower's covenants and agreernents under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
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) _ . ) LOAN #: 2200291551
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Mame of Retarding Jurisdiction]:

LOT 13 IN BLOCK 1IN ARTHUR T. MCINTOSH AND COMPANY'S KENILWORTH HIGHLANDS, A SUBDIVISION

INTHE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10, EAST OF TH
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' rEAS ¢
APN#: 02-22.415-017-0000

which currently has the address of 515 W Kenilworth Ave, Palatine,
) [Street] 1G]
lilinois 80067 {"Property Addrass™):
[Zip Code}

TOGETHER WITH all the improvements now ¢ neteafter erected on the property, and afl sasements, appurte-
nances, and fixtures now or hereafter a part of the proreny, All teplacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred Lo in fhis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seited of the estale hereby conveyed and has the right to
" mortgage, grant and convey the Property and that the Property ie unupsumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ajainst aff claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticua®ime and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering ceal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and 1t Charges. Borrower shall
- pay when due the principal of, and interest on, the debt evidenced by the Note and any prepeyment charges and late
charges due under the Note. Bormower shall also pay funds for Escrow items pursuant to Section. 37 zinents due under
{he Note and this Securily Insteurment shall be made in U8, currency, Howaver, if any check or other magiiment racaived
by Lender as payment under the Nole or this Secunty instrument is returned to Lender unpaid, Leidar may require
that any or all subsequent payments due under the Note and this Security instrument be made in oneormore of the
following forms, as selected by Lender: (a) cash; {b) maney order; {c} certified check, bank check, treasures’s chack or
cashier's chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or ertity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the locetion designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufiicient to bring the Loan curent, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or parlial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Pericdic Payment is epplied a5 of its scheduied due date,

ILLINOIB - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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LOAN #: 2200291501
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current, if Borrower does not do $o within a reasonable petiod of time, Lender shall either
apply such funds of return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principsl
due under the Note; (¢} amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the
order in which it became due., Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal batance of the Note.

If Lender rwcaives a payment from Borrower for a definquent Petlodic Payment which includes a sufficiant amount
to pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. if mare than
one Periodic PaymCrlis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periedic Paymente't 704 4o the extent that, each payment can be paid in full, To the exdent that any excess exists after
the payment is applied ‘o ‘o2 full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Volunlary prepeytnents shali be applied first to any prepaymant charges and then as described inthe Note.

Any application of payman.s/insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due tds's, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, 2urower shall pay to Lender on the day Pericdic Payments are due under the Note,
unitil the Note is paid in full, a sum (the "Fr4id2”) to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Frorerty, if any; (¢} premiums for any and all insurarice required by Lender
under Section 5; and (d) Mortgage Insurance pleriums, if any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in acvaidance with the provisions of Section 10, These items are called
‘Escrow ftems.” At origination or at any time during the tesrvof the Loan, Lender may renquire that Commurity Assosia-
tion Dues, Fees, and Assessments, if any, be escrowed v Borrower, and such dues, fees and assessments shall be an
Eserow ltem. Borrower shall promptly furmish to Lender all {iothues of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lendsr waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation fo pay«o ".ender Funds for any or aff Escrow ltems at any
tirme. Any such waiver may only be in writing. In the svent of such waive, Borower shall pay directly, when and where
payable, the amounts dus for any Escrow Htems for which payment of Fuids has been walved by Lender and, FLender
requires, shalt furnish to Lender receipts evidencing such payment within such Hine period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for 2! purnoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant aiul ugreement” is used in Section 8. If
Borrower is obligated fo pay Escrow ftems directly, pursuant to a walver, and Boriowsr fails to pay the amount due
for an Escrow Hem, Lender may exercise #s rghts under Section § and pay such aniwant‘and Borrower shall then be
obligated under Section 9 {o repay to Lender any such amount. Lender may revoke the valvar as to any of all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation; worrower shall pay to
" Lender alt Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount {8} sufficient {o permit Lender to'arply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amotint a lender can require uncer 22SPA. Lender
shall sstimate the amount of Funds dus on the basis of current data and reasenable estimates of expendiures of future
Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
{including Lender, ifLender is an institution whose deposits are so insured) or in any Federal Homne Loan Bank. Lender shall
apply the Funds to pay the Escrow Rems no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lende}sr
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest ta be paid on the Funds, Lender shall not be required to pay Serr'awer
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shal give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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« LOAN #: 220029150
thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay aff taxes, assessments, charges, fings, and impositions attributable to the
Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the Prop-
erly, if any, 2d Community Association Dues, Fees, and Assessments, if any. To the extent that thege items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shali promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees i writing 1< e payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is p2ifaiming such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proveedings which in Lender’s opinion operate to prevent the enforcement of the fien while those
proceedings are pending, by oaly until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Len'tai subordinating the fien to this Security Instrument, if Lender determines that any part
of the Properly Is subject to a Fien which can attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 1U-uzys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i (his Section 4.

Lender may require Borrower i pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan,

5. Property Insurance, Borrower shall keGp Liw/improverments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within tne term "extended coverage,” and any other hazards including,
but not Eimited to, earthquakes and floods, for which Lender requires insurance. This instrance shall be maintained
in the amounts {including deductible levels) and for the nerinds that Lender requires. What Lender requires pursus
ant fo the preceding sentences can change during the termiof \an Loan. The insurance carrier providing the insurance
shall be chogen by Borrower subjact to Lender's right 10 disapprove Borrower's cholce, which right shall
not be exercised unreasonably. Lender may require Borrowerto pay, in connection with this Loan, elther: (a) a
one-time charge for flood zone defermination, cerification and traciunyg services; or (b) a one-lime charge for flood
zone determination and certification services and subsequent chargez-cach tme remappings or similar changes ocour
which reasonably might affect such determination or cerfificafion. Borrower sha also be responsitie for the payment
of any fees imposed by the Federal Emergency Menagement Agency in connarien with the review of any flood zone
determination resulting from an cbiection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender riav obtain insurance coverags, at
Lender's option and Barrower’s expense. Lender is under no obligation to purchase a1y particular type or amount of
coverage. Therefars, such coverage shall cover Lander, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Propery, against any visk, hazard or Hability and might provide greater or lesser
coverage than was previcusly in effect. Borrowsr acknowledges that the cost of the insuranco coverage so obtained
roight significantly exceed the cost of insurance that Borrower tould have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, Theseamounts shal
bear interest at the Note rate from the date of dishursement and shalf be payable, with such interest, upspaetice from
Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower oblains any form
of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy

" shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notica to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

HLLINOIS « Single Family « Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 2014 101

e, ALUDEDL 0315
ICE Morigaga Technology, ihe Page 5of 12 |CUDEDL (CLS)




2221315211 Page: 7 of 19

UNOFFICIAL COPY

LOAN #: 220029159¢
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or

repair of the Property, if the restoraticn or repair is economically feasible and Lengder's security is not lessened, During
stch repair and restoration period, Lender shall have the right to hold such insurance proceads untit Lender has had

~ an opportunily to nspect such Property to ensure the work has been completed to Lander's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in 8
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shaff
not be paid out of the insurance proceeds and shall be the sole cbfigation of Borrower. If the restoration of repair is not
economically feasible or Lender's security would be Jessened, the insurance proceeds shall be apphed to the sums
secured by tins, Security Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such insurance
proceeds shai e applied in the order provided for in Section 2.

if Borrower sliandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowsr does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, thed Lapder may negotiate and settle the claim. The 30-day period wil begin when the notice is given.
I either event, or if Lender asquires the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
{a) Borrower's rights to any Jisurance proceeds in an amount not to exceed the amounis unpaid undar the Note or this
Security Instrument, and (o} 27y other of Borrower's rights {other than the right to any refund of uneamad premiums paid
by Borrower) under all insurance rolicles covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the wistvance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumers, whether or not then due.

6. Occupancy. Borrower shall cccuny, sstablish, and use the Property as Borrower's principat residence wilhin
80 days after the execution of this Security It strument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ol orcrpancy, unless Lender etherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection o” the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deterioyate rr commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Proneny in order to pravent the Property from dateriorating or
decreasing in value due to its condition. Unless 1 is determined sursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if namaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with ¢ammage to, or the taking of, the Propery, Borrower
shall be responsible for repairing or restoring the Property enly if Lander hae released proceeds for such purposes.
Lender may disburse procesds for the repairs and restoration in a single pdyment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufiiciant to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repalr ¢ rastoration.

Lender or i's agent may make reasonable entries upon and inspections of the Frorerty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall giv: Borrawer notice t the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application process, Borrower
or any persans or entities acting al the direction of Borrower or with Borrower's knowledge ar cncsent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representutionr conceming
Borrower's occupancy of the Property as Borrower's principal residencs.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {3} Borrower
faits {0 perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument ’{suc.h as
a proceeding in bankruptey, probate, for condemnation or forfetture, for enforcement of & fien which may attain pricrity
over this Securfly Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Propeﬁy and rights urllgier
this Security instrument, including protecting andior assessing the value of the Property, and securing am}ier repairing
he Property. Lender's astions can include, but are not fimlted fo: {a8) paying any sums secured by a fien whsc?z_ hegs prior-
fly over this Security Instrument; (b} appearing in court; and {¢) paying reasonable attomeys’ fees to protect its interast
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LOAN #: 2200281591
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding,

Securing the Property includes, bit is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have fo do so and Is not under any duty or obligation to do so. [t is agreed that Lender incurs no liabifity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undar this Section 9 shall become additional debt of Borrower secured by fhis
Security Instrument. These amounts shall bear interest at the Nofe rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surender the leasehold estate and interests herein conveyed or tsrminate or cancel the ground lease, Borrower
shall not, wittiout the express wiitten consent of Lender, alter or amend ihe ground lease, if Borrower acquires fee title
to the Property, the leaseheld and the fee title shall not merge unless Lender agrees fo the merger in writing,

' 10. Mortgage irzurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums teruirad to maintain the Mortgage Insurance in effect, I, for any reason, the Morlgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requited ‘o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the prercanas required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subslantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage &istiar selegted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 5 pay to Lender the amount of the separately designaied payments that were
due when the insurance coverage ceased to he in effect, Lender will accept, use and retain these paymants as a non-
refundable foss reserve in lisu of Mortgage |nstrance. Such loss reserve shall be non-refundable, notwithetanding the
fact that the Loan is ultimately paid in full, and Lenrershall not be required to pay Bomrower any interest or earnings on
such foss reserve, Lender can no longer require los: Teserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes avaitable, is obtained,
and Lender requires separately designated payments tcward the premiums for Morlgage Insurance, If Lender required
Morigage Insurance as & condition of making the Loan aid Snrrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Meortgage Insurance in effect, or to provide a non-refundable joss raserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between orruwer and Lender providing for such termination

. or untittermination is required by Applicable Law. Nothing in this Seclic/i 10 affacts Borrower's obligation {o pay interest

at the rate provided in the Note.

Mertgage insurance relmburses Lender for any entity that purchases (2 *inte) for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Bosrower is not & party to the Mor gaye Insurance.

Martgage insurers evaluate their total risk on all such insurance in force froni tixie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partiesytu these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that te mortgage insurer
raay have available (which may include funds abtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nole, another Insurer, any«ebgicer, any other
entlty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fram {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing 2 modifying
ihe morigage insurer's risk, or reducing losses. If such agreament provides that an affifiate of Lender takes a shars of
the insurer's risk in exchange for a share of the premiums paid fo the insurer, the arrangersent is often fetmed *captive
reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for !}&%arxgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
HMortgage Insurance, and they will not entitle Borrower 10 any refund. _

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mm:tgage
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mertgage
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Insurance terminated automatically, andlor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscelianeous Proceeds; Forfeiture, Ali Misceltaneous Procesds are hereby assigned to and
shali be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendsr shall have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Property fo ensure the werk has been completed to Lender's satisfaction, provided that
sich inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requirer in‘erest {0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interast or earunas on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security woulu boisssened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetno: 2inot then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

Inthe eventof atotelfakiing. destruction, erloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Senurity Instrument, whether or not then due, with the excess, if any, paid fo Borrower,

Inthe event of 3 partial tak'ng, destruction, or loss in value of the Properly in which the fair market value of the Prop-
erty immediately before the partial ‘aking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentiminediately before the partial taking, destruction, or loss in value, untess Barrower
and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fllowing fraction: (a) the tofal amount of the sums secured immediately
before the partial taking, destruction, or loss invalue divided by (b} the fair markst value of the Properly immediately
before the partial taking, destruction, or loss in valiz JAny balance shalt be paid fo Borrower,

inthe event of a partial taking, destruction, orloga n value of the Property in which the falr market value of the Property
immediately befors the partial taking, destruction, or loss in/ vaite is less than the amount of the sums secured immediately
before the partial faking, destruction, or loss in value, unless Brrrower and Lender otherwise agree in writing, the Miscel-
lanecus Proceeds shall be applied to the sums secured by this £zeurity Instrument whether or not the sums are then due,

if the Properly is abandoned by Borrower, or if, after notite v Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers 1o make an award to settle a claim jor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized (o 2ollect and apply the Miscellansous Proceeds
either {o restoration or repair of the Property or to the sums secured-ty this Sscurity Instrument, whether or not then
due, "Ouposing Party” means the third party that owes Borrower Misceflan sous Procesds o the parly againgt whom
Borrower has a right of aclion in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crivanud. is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or othier material impairment of Lende:’s ‘iterest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has octiured, reinstate as provided
in Saction 19, by causing the action or procesding to be dismissed with 2 nuling that, in Yenaer’s judgment, preciudes
forfeiture of the Propery or other material impairment of Lender's interest in the Property or rignts under this Security
Instrument. The proceeds of any award or claim for damages that are attribifable to the impairment ¢f Lender’s interest
in tha Property are hereby assigned and shall be paid to Lendat.

All Miscallaneous Procesds that are not applied to restoration or repair of the Property shall be appfied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the abifity of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or o
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender’s acceptance cf payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver
of or preciude the exercise of any right or remady,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agrees

that Borrower's obligations and liability shall be joint and seversl, However, any Borrower who co-signs this Secusity
Instrument but does not exacute the Note {a “co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; {b) is not persen-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bomrower
can agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in wrlting, and is approved by Lender, shall obtain all of Borrower's tights and benefits
under this Security Instrument. Borrower shall not he released from Borrower's obfigations and liabifity under this Security
Insteument iless Lender agrees to such releass in writing. The covenants and agreements of this Security Instrument
shall bind (excert as provided in Section 20) and benafit the successors and assigns of Lender.

14. Loan Chuiges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose vt pritacting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimiled 1o, attorneys’fees, property inspection and valuation fees. in regard to any other faes, the absence of express
autherity in this Securiyr tasirument to charge a specific fes to Borrower shall not be construed as a prohibition on the
charging of such fee, Lendzr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a Taw yinich sels maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collectea Ur’o be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by ths amount necessary to reduce the charge to the permitted fimit; and (b
any sums already collected from Borrower which exceeded permitted fimits will be refunded to Botrower, Lender may
choose to make this refund by reducing the prin.inal owed under the Note or by making a direc! payment to Borrower, i
a refund reduces principal, the reduction will be tea’ed as a partial prepayment without any prepayrent charge (whether
or nat a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitite a waiver of any right Of ation Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lende:in connection with this Security Instrument must be in wiiting,
Any notice to Borrower in connection with this Security Ingtrnant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Basrower's notice address if sent by other means, Notige
to any one Borrower shall constitute notice to all Borrawers untess Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has Getignated 2 substitute notice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrower's changz of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report & chanoe of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo " erdar's address siated hereln unless
Lender has designated another address by notice to Borrower. Any notice in connéctisn with this Security Instrument
shall not be deemed to have been given to Lender until aclually received by Lende!, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal ke govarned by federat
law and the law of the jurisdiction in which the Property is locatad, All rights and obligations containea it this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might exgiizitiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construad as a prefib-iian against
agreement by contract. In the event that any provision or clauss of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Sacurlty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
vrords or words of the ferinine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower’'s Copy. Borrower shall be given ons copy of the Mote and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 18, “Interest in the
Property” means any legat or beneficial interest in the Property, inciuding, but not fimited fo, those beneficial interests
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transferred in 2 bond for deed, contract for deed, instaliment sales cantract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If aft or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be
exercised by Lender if such exercise Is prohibited by Applicable Faw. .

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saetion 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shalt
have the right 1o have enforcement of this Security Instrument discontinued at any fime prior fo the earfiest of: {a) five
days before saie oithe Property pursuant fo Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specity forihe termination of Borrower's right to reinstate; or {¢) entry of a judament enforcing this Security
Instrument. Thosecongitians are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument and the Note A, ¥ no acceleration had occurred; (b) cures any default of any other covenanis or agreements;
{c} pays ail expenses incurred 11 enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and r2iuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Properly and rights under this Sevurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Mipperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Besrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) meney o'de.; {c} certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an instiutiup whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rusisiatement by Borrower, this Security Instrument and obligations
secured hereby shall rerain fully effective as if ne accelzraiion had occurred, Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the Note
(together with this Security Instrument) can be sold one or mare Zimes withowt prior notice to Bomower. A sale might
result in a change in the entity (known as the "Loan Servicer”} tiat cnllects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loea rervicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one orriore changes of the Loan Servicer unrelated to
a sale of the Note, if there'is a change of the Loan Servicer, Borrower will b2 given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which nayments should be made and any
other infurmation RESPA requires in connection with a notice of transfer of serviting, M the Note is sold and thereafier
the Loan is senviced by a Loan Servicer ofher than the purchaser of the Note, the rortiage loan servicing obligations
to Borrower wiill remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eifier on individual litigant
or the member of 2 class) that arises from the other parly’s actions pursuant fo this Security Inctriraent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily lestpament, until such
Bosrower or Lender has notified the other party (with such notice given in compliance with the requirerinits of Section
. 15) of sich alleged braach and affordad the othar party hereto areasonable period after the giving of suchnzdice to take

corrective action, if Applicable Law provides a time period which must elepse before certain action can butaken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and epporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to Section
1% shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: {g) “Hazardous Substances™ are those substances
defined as toxie or hazardous substances, poliutants, or wastes by Envirenmental Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radivactive materials, (b} "Environmental Law™ means fed@mf
laws and faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{e) "Environmental Cleanup” includes any response action, remedial action. or ramoval action, as dafined in

Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
utherwise trigger an Environmental Claanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b} which creales an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in crasymer products).

Borower snoll promptly give Lender written notice of (a) any Investigation, claim, demand, Jawsuit or other action
by any governmedial or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law < which Borrower has actual knowledge, () any Environmental Condition, including but not
limited to, any spiuing, laaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the n.ecence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams -or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation ofany Hazardous Substance affecting the Property Is necessary, Borrower shall promptly

take all necessary remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! oive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thix Srourity Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). ‘i1 notice shall specify: (a) the default; {b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that faifure to cure tho default on or before the date specified in the notice may
resull in acceleration of the sums secured by this Secuity Instrument, foreclosure by judicial proceeding and
sale of the Properly. The notice shall fiwther inform Borrower o the right to reinstate after aceeleration and the
right to assert in the foreclosure proceeding the non-existence uf 5 default or any other defense of Borrower
to acceleration and foreciosure. If the default Is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums-cecured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shali be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrment of all sums secured by this Security Instrument, < erder shalt release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower ¢ fee for refeasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging cfthe fee is permitted undsr
Applicable Law,

24. Wakver of Homestead. In accordance with lilinois law, the Borrower hereby releases and wanees alt rights under
and by virtue of the llingis homestead exemption laws.

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender withgvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance-gb Sonower’'s
expense fo protect Lender's interests in Barrower's collateral. This insurance may, but need not, profeci-borrower's
interests. The coverage that Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence tha! Borrower has oblained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's fotal oulstanding balance or obligation. The costs of the insurance may be more than the costof
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sscurity

Instrument and in any Rider executed by Borrower and recorded with it

(i~ 77 /o022

o {Seal)
MA CLARINDA LUAT, DATE
o ﬁ {}}L / 2{_/ Loy {Seal)
ENGEL?ﬁR'iFUA? / DATE
State of /L1108
County of __Jocx
This insfrument was acknowirdoed beforemeon _ J UL A5 2032 {date} by MA
CLARINDA LUAT AND ENGELBERH LUIAT {name of person/s),
{Seal}
§  "OFFICIAL SEAL" 3
/'57 @J & M ROGER D SERWY 3
et Rty g Wotary Public, State of llingis  $
ﬁgnatuxg)of Notary PUb‘ﬁi / ¢ My Commgssmri Expires 12/48/2022 ¢

Lender: Wintrust Morigage, A Division of Barrington Bank and Tre21Co., N.A.
NMLS 1D: 449042

Loan Originator: Phillip Sampogna

NMLS ID: 559985
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FIXED/ADJUSTABLE RATE RIDER
{30-day Av.rage SOFR Index {As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  25th  day of
July, 2022, and is incorporated inlo and will be deemed to arnend and
supplement the-hiortoage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument™t . the same date given by the undersigned (the “Borrower”) to

secure Borrower's Fixet/Adiuctable Rate Note (the “Note”) to Wintrust Mortgage, A
Division of Barrington Bznk and Trust Co., N.A.

‘ (the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 519 W Kenilworth Ave, Palatire, IL 50087.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTERERT HATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERGCT RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATZS(HE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantiss, Covenants
and agreements made in the Security Instrument, Borrower and Lender iuriney cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for monthly payments of principal and interest {“Monthly Payment”)
and an initial fixed interest rate of 5.625%. The Note also provides for a change in
the initial fixed interest rale to an adjustable interest rate, as follows:

MNLTISTATE FINED/ADJUSTABLE RATE RIDER - 30-day Average S0TR ~ Single Famity
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Thrrinitial fixed interest rate | will pay will change to an adjustable inferest rate on the
st qavof August, 2028,  and the adjustable interest rate | will pay may change
onthe 78t day of the month every 6th  month thereafter, Each date on which
my adjustabre iaterest rate could change is called a “Change Date”

{B) The inue>,

Beginning with i first Change Date, my interest rate will be based on an Index that
is calculated and provider! to the general public by an administrator {the “Administrator).
The “Index” is a benchmark, ¥nown as the 30-day Average SOFR index. The index is
currently published by the Federal Reserve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
index,” provided that if the Currer(t Index is less than zero, then the Current Index wil
be deemed to be zero for purposes o calculating my interest rate.

It the Index is no longer available, it wil be replaced in accordance with Section 4(G)
helow.

{C} Calculation of Changes

Before each Change Date, the Note Holder vali calculate my new interast rate by
adding THREE AND ONE-FOURTH petnentage points { 3.250 % )
{the "Margin'} to the Current Index. The Margin mey change if the Index is replaced
by the Note Holder in accordance with Section 4(G}{2) below. The Note Holder will
then round the result of the Margin plus the Current Index to't e nearest one-gighth of
one percentage point (0.125%). Subject to the limits stated in Ssciiun 4(D) below, this
rounded amount will be my new interest rate until the next Changs Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient 1o repay the unpaid Principal that | am expected 1o owe a7'the Change
Date on the Maturity Date at my new interest rate in substantially equal payrmeais. The
result of this calculation will be the new amount of my Monthly Payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.625 % orlessthan 3.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points { 1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
begreater than 10.625 % or less than 3.250 %.

(E) Efinctive Date of Changes

My now ntarest rate will become effective on each Change Date. | will pay the
amount of mytiew Monthly Paymant beginning on the first Monthly Payment date after
the Change Date 'until the amount of my Monthly Payment changes again.

(F) Notice cfChanges

The Note Hoider vill driiver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective da.a of any change. The notice will include the amount of my
Monthly Payment, any informatio. required by law to be given fo me and also the title
and telephone number of a persen ko will answer any question | may have regarding
the notice.

(G)Replacement Index and Replacement Margin

The Index is deemed to be no longer zvailable and will be replaced if any of the

following events {each, a "Replacement Everit"occour: (i) the Administrator has per-
manently or indefinitely stopped providing the lida to the general public; or (i) the
Administrator or its reguiator issues an official pulliv statement that the Index is no
longer reliable or representative.

if a Heplacement Event occurs, the Note Holder will select a new index (the

“Replacement Index”) and may also select a new margin {the “Replacement Margin™),
as follows:

(1) If a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgage s, by the Board
of Governors of the Federal Reserve System, the Federal Resarve Bank of
New York, or a commitiee endorsed or convened by the Board of Cuvarnors
of the Federal Reserve System or the Federal Reserve Bank of New Yok at
the time-of a Replacement Event, the Note Holder wili select that index as the
Heplacement Index.

{2) it a replacement index has not been selected or recommended lor use In con-
sumer products under Section {(G){1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith sffort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index.
The: Renlacement ndex and Replacement Margin, if any, will be operative imme-
diately upor a Replacement Event and will be used to determine my interest rate and
Monthly Paymants on Change Dates that are more than 45 days after a Replacement
Event. The Index-and Margin could be replaced more than once during the ferm of my
Note, but only if ansiner Replacement Event occurs. After a Replacament Event, all refer-
ences to the “Index” and "Margin” will be deemed to be references 1o the “Replacement
Index" and “Replacement Marin”
The Note Holder will als¢: give me notice of my Replacement Index and Replacement
Margin, if any, and such other infurmation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1 Until Borrower’s initial fixed intercst rate changes to an adjustable interest rate
under the terms stated in Section A above Suction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficlal irie‘est in Borrower. As used in
this Section 18, “Interest in the Property” means &ty lesl or beneficial interest in
the Property, including, but not limited to, those benefic.al inicrests transferred in a
bond for deed, contract for deed, installment sales contract ot ascrow agreement,
the intent of which is the transfer of title by Borrower at a future 4ar 1o a purchaser.

i all or any part of the Property or any Interest in the Froperty is sold or
transferred {or If Barrower is not a natural person and a benefizta interest in
Borrower is sold or transferred} without Lender's prior wrilten conset, Lander
may require immediate payment in full of all sums secured by this Gesurity
Instrument. However, this option shall not be exercised by Lender if such excroisa
is prohibited by Applicable Law.

It L.ender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, Iif Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
ay this Securily Instrument without further notice or demand on Borrower.

2. Wren Borrower's initial fixed interest rate changes fo an adjustable interest
rate undor the terms stated in Section A above, Section 18 of the Security Instrument
descrived in Section B1 above will then cease to be in effect, and the provisions of
Section 18 of the Security Instrument will be amended to read as follows:

Transfer of thé Peeperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interast in-the Property” means any legal or beneficial interest in
the Property, including, bt not fimited to, those beneficial interests transferred in a
bond for deed, contract for ceed_installment sales contract or escrow agreement,
the intent of whichis the transfer o, %iie by Borrower at a future date to a purchaser.

if all or any part of the Propety or any Interest in the Property is sold or
transferred {or if Borrower is not a ratu.al person and a beneficial interest in
Borrower is sold or transferred) without_ender’s prior written consent, Lender
may require immediate payment in full of a sums secured by this Security
instrument. However, this option shall not be‘exareised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alse shialt not exercise this option if:
{a) Borrower causes to be submiited to Lender information required by Lender to
evaluate the intended transferes as if a new loan were being made 1o the trans-
feree; and (b} Lender reasonably determines that Lenders security will not be
impaired by the loan assumption and thaf the risk of a breasn ot any covenant
or agreement in this Securily Instrument is acceptable to Lendr.

o the extent permitted by Applicable Law, Lender may chargé » reasonable
fee as a condition to Lender's consent 1o the foan assumption. Lender ma’ also
require the transferee 1o sign an assumption agreement that is accepiate 4o
Lender and that obligates the transferee to keep all the promises and agreerients
made in the Note and in this Security Instrument. Borrower will continue to ba
obiigated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

{f Lender exercises the oplion to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
It Bcrrower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitted by this Security Instrument without further
hoticz of damand on Borrower.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants

contained in this-Fixed/Adjustable Rate Rider.
07/ /200 e

DATE
07/73” / B sea
L LA DATE
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