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MOHTGAGE
MIN: 200198323038577985 MERS Phons BRE-670.6577
DEFINITIONS

Words used in muluple sections of this document predelined below and olher words are delined in Seenons 3, 11,
13, 18, 20 and 21, Certain rulzs regarding the vsage of waras usad b thos docinment are abso nrovided in Secvon 18,

(A) "Seeurity Instrument' means this documens. wiich (& daed July 22, 202z Ctowelher
with all Riders o this document. '
(B) 'Borrower” is RAVID JOHNETON, A EINCLE MAN, /BND DEVIN ROSS, L BINGLD 4 -

Borrower is the mortgagor under this Securiry Tnstrument

(C) "MERS" is Mortgage Electronic Regisivation Sysiems. Ine, MERS Is a separate’corporation 1hat 1 acting
solely as & nominee for Lender and Lender s successors and assiens. MERS is the morigagee woder this Security
Instrument. MERS Is organizad and existing under the laws of Delaware. and has an address and velephone number

(1) '"Lenderis GUARANTESD RATE, 1N,

Lender isa  DELAWARE CORPORETION e ranized
and existing nnder the laws of DELAWARE
Lender's address 18 3940 N BAVENSWOOD, CREICAGD, TLLINOIS 60613

(F) 'Wate' means the promissory note sisned by Borpower and dated  July 22, 2022
The Wote staes that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND AND 00/100

Dobiars (LS. & 275, 000,00 1 plus imerast,
ILLINOIS - Single Family - Fanme Mae/Fredgie Mas UNIFORM INSTARUMENT - MERS ‘A’DDEMEQiE

farm 3014 /07
Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full aol laer than
August 1, 2032 )

{F) "Property" mecans the property that is described below under the heading "Transfer of Rights in the Properry."
{G) "Loan"means the debt evidenced by the Note, plus interest. any prepaymocot charges and ate charges due unger
the Note, and ail sums due onder this Security Instrument, plos interest.

{H) "Riders" means all Riders to this Securiry Insturument that are executed by Borrower. The foliowing Riders are
i be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider Planred Unit Development Rider
(1 Balloon Rider ] Biweekly Payment Rider

[} 1-4 Family Rider (] Second Home Rider

[ Cradoainium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

{I) "Applicable Law" mean; =1 controlling applicable federal, state and local statutes, regulations. ordinances and
administrative Tules and orders (fa: have the effect of law) as well as all applicable final, non-appealable judicial
opirions.

(J) "Commumity Asseciation Dues, Fzes, and Assessments" means al] dues, feas, assessments and other charges
that are impoesed on Borrower or the Prupery by a condominium association, homeowners assodation or similar
organization.

{E)} "Electronic Funds Transfer" means any izzposer of funds, other than a wransacton originated by check, draft,
or similtar paper instrument, which is initiated through an-electronic terminal, telephonic msirument, computer, or
magnetic tape 8o as to order, mstruct, or authorize a f nancial instiution to debit or credit an account.  Such wrm
includes, bt is not limited to, point-of-sale transfers, amomyted teller machine ransactions, oansfers initated by
telephone, wire transfers, and auiomated clearinghouse transfors

{L) "Escrow Items" raeans those 1tems that are deseribed in Sectinn 3.

{M) "Miscellaneons Proceeds” means any compensation, settlemeat. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages-describzd in Section 5) for: (i) damage 1o, or
deswruction of, the Property; (i) condemnation or other taking of all or anr par. of the Property: (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the v and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpaviiers of, or default on, the Loan.
{0 "Periodic Payment™ means the regularly scheduled amount due for (i) principei and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 17.5.C. §2601 et seq.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time. ri 7av addidonal or
successor legislation or regulation that governs the same subject matter. As used in this Scoriny Instrument
"RESFA" refers to ail requirements and restrictions that are imposed in regard to a " federally related riorigage loan®
even if the Loan does net gualify as a "federally relaied morigage loan” under RESPA.

{Q) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assmmed Borrower' s obligations under the Note and/or this Security Instrument.

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS w DocMagic
Form 3314 1/01
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secuonity Instrnument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Bormower does herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lander' s
stccessors and assigns) and o the sucosssors and assigns of MERS the following described property Jocazed in the
COUNTY of Cook
{Type of Recordmg Junzdiction] [Mame of Recording Jurisdiction]
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREQOF 45 EXHIBIT "R"™,
A.P.N.: 14-20-20&-027-0000

which curreptly has the address or 3500 N FREMONT ST Apartment I
[Swreet]
CEICAGO . Tlinois 60613 ("Property Address"):
[Cicy) [Zip Code]

TOGETHER WITH all the improvernents now ot Lereafler erected on the property, and all easements,
appurtenances, and fixwres now or hereafter a part of e property. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is reierred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titiewo he interests pranted by Borrower in this Security
Instrument, but, if necessary 1o comply with law or custom, MERS Jas'vominee for Lender and Lender' s successors
and assigns) has the right: o exercise any or ail of those interests, inclwaitg, but not limited to, the right to foreclose
and sell the Property; and 1o ke any action required of Lender including, Dut nor Iimived to, releasing and caneeling
this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und nas the right
10 Tnortzage, grant and convey the Property and that the Property ts unencumbered, except for encuruhrances of
record. Borrower warrants and will defend generally the utle 1o the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constimie a uniform securiry instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¢ DocMagic
Form 3014 1/01
Page 3 of 14
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UMIFORM COVENANTS. Borrower and Lender covenant and acree as follows:

1. Paymentof Principal, Interest, Eserow 1tems, Prepayment Charpes, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noie and any prepayment charges and laie
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursnant to Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. cwrency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {2) cash: (b) monev order: (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an instirution whose deposits are insured
by & federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as tray be designated by Lender in accordance with the notice provisions in Section 15. Lender may remrn
any payment of partial payment if the payment or partial payments are insufficient w bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial paymeats in the fumre, but Lender is not
obligated to apply such paviments at the time such payments are accepied. 1f each Periodic Payment is apphed as of
its scheduled due date, thew L-ider need not pay interest on unapplied funds. Lender may hold such unapplied funds
untll Borrower makes paymen be-bring the Loan corrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply surii-funds or remrn them to Borrower. If not applied earfier, such funds will be
applied to the outstanding principal puance under the Noie immediately prior to foreclosure. No offset or claim
which Borrower might have now or in th< tuvure against Lender shall relizve Borrower from making payments due
under the Note and this Security Instruscent or performing the covznants and agreements secured by this Securiry
Instrument.

2. Application of Payments or Procecd~. ‘txcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in (he following order of priority: () inlerest due under the Nore;
(b) principal due under the Note; (c) amounts due unde - Section 3. Soch payments shall be applied to each Periodic
Paymemnt in the order in which it becamne due. Any remaming amounis shall be applied first to late charpes, second
o any other amovnts due wnder this Security Instrument, and <hea 1w reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delingent Periodic Payment which includes 4 sufficient
amount 0 pay any late charge due, the payment may be applied tw . delinguent payment and the lawe charge. I
more than one Periodic Payment is outstanding, Lender may apphy any r=vment received from Borrower 1o the
repayment of the Periodic Payments if, and w the extent that, each paymint cap be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or mor: Pericdic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsi 0 <ay prepayment charges and then
as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend or posipone the due date, or change the amouny, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the dzy Periodic Payroent. 272 due under the
Note, unti] the Note is paid in full, a sum (the "Fumds") to provide for payment of amounts dué fur:. ‘{a) taxes and
assessments and other ilems which can altain pricrity over this Security Instrument as a lien or encarabrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any ang rilJasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
o Lender in fien of the payment of Mortgage Insurance premiums in aceordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Comnmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itemn.  Borrower shall promptiy furnish to Lender all notices of amounts 1o be paid
under this Secion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or a1l Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mee/Freddie Mag UNIFORM INSTRUMENT - MERS -};DncMagi:
Form 3014 1/01
Page 4 of 14



2221318071 Page: 6 of 21

UNOFFICIAL COPY

Rorrowe; shall pay directty, when and where pavable, the amounts due for apy Escrow kiems for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such ime period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“govenant and agreement” is used in Section 9. If Borrower is obligated io pay Escrow Items directly, pursuamt o
a waiver, and Borrower fails to pay the amount due for an Escrow [iem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shali then be obligated under Section € to repay to Lender any such amount
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acoprdance with Section
13 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, al any ime, collect and hold Funds in an amount {a) sufficient 1o permid Lender 1o apply the Funds
at the dme srocified under RESPA, and {b) not w0 exceed the maximom amount 2 lender can reqguire under RESPA.
Lender shall esursate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow tevus or otherwise in accordance with Applicable Law.

The Funds sna”, B2 held 1o an instunution whose deposits are insured by & federal agency, msrumentality, or
entity (incloding Lenae(, 1° Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply #ie Tunds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for Folding and applying the Funds, annually anaiyzing the escrow account, or verifying
the Escrow Items, uniess Lender prys Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreemest is made in writing ot Appiicable Law reguires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall L= naid an the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required v 4ESPA.

If there is a surplus of Funds held in escrow; 75 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there iz a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESFPA, an Bolrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no morc tvan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii .oty Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiensy 11 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Insoruscnt, Lender shall promptly refund ro Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, $a4s, and impositions atiributable to
the Property which can antain priority over this Secoriry Inswument, leaseboid puiyments or ground rents on the
Property, if any, and Commauniry Association Dues, Fees. and Assessments, if any.” T the extent that these ilems
are Escrow Ilems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrurzct unless Borrower:
(2) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptahle 2 Lender, but only
8o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or deiends against
enforcement of the lien in, Jegal proceedings which in Lender"s opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only umil such proceedings are concluded; or (¢) secures fror, te holder
of the lien an agreement satisfactory 1o Lender subordinaring the Lien to this Security Instrument.  If Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Security Instroment,
Lender may give Borrower a potice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tfime charge for a real estate 1x verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kEchMaglc
Form 3014 1/01
Page 5 of 14
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including. but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be
maintained in the amounts (including deductible ievels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subjzct to Lender's night to disupprove Borrower” s choice, whick right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan. either: {a) a one-
tire charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services #nd subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cenification. Borrower shall also he responsibte for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails 1o maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's oprion and Borrower's expense. Lender 1s under no obligation wo purchase any particular type or amount
of coverage. ‘Lnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proparty, or the contents of the Property, against any risk, hazard or Liabiliry and might provide greater
or lesser coverage Urin was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significeutly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectize 5 <hall become additional debt of Borrower secured by this Securiry Instrument. These
amounts shall bear fnierest a: t'e Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender 10 Sorrov:cr requesting payment.

All insurance policies required oy Lender and repewals of such policies shall be subject 1o Lender's righe to
disapprove such policies, shall include a siandard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have ths riaht to hold the policies and renewal certificates. If Lender reguires.
Borrower shall promptly give to Lender all recznts of paid premiums and renewal notices. 3 Borrower obtains any
form of insurance coverage. not otherwise requires by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause ane shall name Lender as mortgagee and/or as an additional joss
payee.

In the event of loss, Borrower shall give prompt nouc: ¢ the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wasZegaired by Lender, shall be applied 1o restoration
ot repair of the Property, if the restoration or repair i5 economicaily feasible and Lender's securiry is not lessened.
During such repair and restoration period, Lender shall have the tight vo hold such insurance procecds natil Lender
has had an opportunity to inspect such Property to ensure the work has Veen completed 1o Lender's savisfaction,
provided that such inspaction shall be undertaken promptly. Lender may cishurse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is ciamleted. Unless 4o agreement
is made in writing or Applicable Law requires interest to be paid on such insuranez soreeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjus ers, or other third parties,
retained by Borrower shall not be paid o of the insurance proceeds and shall be the soie obligation of Borrower.
If the restoration or repair is not economically {easible or Lender's security would be lessened, the ‘nesrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢x<css, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoniate and sertie any available insaranc. ¢’aim and
related marters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Insoument, and (b) any other of Borrower's rights (other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Farnie Mag/Freddie Mac UINIFORM INSTRUMENT - MERS -knucMagig
Form 3014 1/01
Pape 6 of 14
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6. Oeccapancy. Borrower shall occupy, establish. and use the Property as Borrowsr's principal residence
within 60 days afier the execution of this Security Insirument and shall continue 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, nniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 10 preveni the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioravion or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring (he Property only if Lender bas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or in
a series of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. -

Lender or its agent rooy piake reasonable entries upon and inspections of the Properry. It has reasonabile caunse,
Lender may inspect the inteiior of the improvements on the Property. Lender shall give Borrower rotice. at the dme
of or prior to such an interior inspeciion specifying such reasonable canse.

8. Borrower's Loan Appization. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting 4t tu# direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurat= infarmation or statements to Lender (or failed to provide Lender with
material information) in connection with the/Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy/of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenanis and agresmen s cobtained io this Security lostrument, {b) there is a legal
proceeding that might significanty affect Lender' s interestar dw: Property and/or rights under this Security Instrument
{such s a proceeding in bankrupicy, probate, for condemnansa or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o7 regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ‘o7 agpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inciuding protectiug and/nr assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, b ut are not limited 10: (a) paying any sums
secured by a lien which has priority over this Security Instrament; (b) appearirg i court; and (¢) paying reasonable
attorneys’ fees 1o protect its mterest in the Property and/or rights under this Secwiry Yasrrament, including its secored
position in a bankruptcy proceeding. Securing the Property includes, bul is not imia J-ie, entering the Praperty to
make repairs, change locks, replace or board up doors and windows, drain waler from plovs, eliminate building or
other code violations or dangerons conditions, and have uttliies muned on or off. Although L cider may take action
under this Section 9, Lender does nat have to do so and is not under any duty or obligation 10 4o #1. ¥ is agreed that
Lender incurs no Lability for not taking any or all acnons anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: szcired by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursemeni :ind shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estaie and interests herein conveyed or terminale or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee drle shall not merge unless Lender aprees (o the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insorance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If. for any reason, the Morigage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS +DocMagic
Form 3014 1/01
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Insurance coverage required by Lender ceases to be available from the mortzage insurer that previously provided such
insurance and Borrower was required to make separately designaied payments toward the premiums for Morigage
Insurance. Borrower shall pay the preminms required (o obtain coverage substantially equivalent to the Morigage
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalem Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designaied
payments thai weres due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundabie loss reserve in lien of Mortgage Insurance. Such loss reserve shall be nop-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortzage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes avpiahle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. I Lender required Mortzage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premioms for Morigage Insurance, Borrower shall pay
the premivms requircd fo maintain Mortgage Insurance in effect. or to provide a non-refundable ioss reserve, untl
Lender's requirement 17,7 Mortgage Insurance ends n accordance with any writien agreement berween Borrower and
Lender providing for such/ierriination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance remmbursz: Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does pot repay the Loan 2, agreed. Bomrower is not a party to the Mortgage Insurance.

Mortgage insurers evahate their 1orii tisk on all such insurance in force from tire 1o time, and may enter into
asreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
condifions that are satisfactory 1o the mortgogs insurer and the other party {or parties) to these agreements. These
agreements may reguire the mortgage insurer o mdb: payments using any source of funds that the mortgage insurer
mazy have available {which may include funds obtat ied from Morigage Insurance premioms).

As aresult of these agreements, Lender, any pur haser of the Note, another insurer, any reinsurer, any other
entity, or any affiiate of any of the foregoing, may receive (arectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Morrgases Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. I such agreemeri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid Lo “he insurer, the arrangement is often termed
“captive reinsurance.” Further:

{a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgape
Insarance, or any other terms of the Loan. Such agreements will not incr2a52 the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

{b) Any such agreemenis will not affect the rights Borrower has - if any -/« respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigws may include the right
to receive certain disclosures, to request and obfain cancellation of the Morigage Insiuance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Incavonce premioms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are helely assigned to
and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is ot Jessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires imerest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -;"gng.;magj,;
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Lender's security would be lesseped, the Miscellaneous Proceeds shiall be applied to the sums secured by this Securicy
Insiroment, whether or nor then due, with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the evear of a togal waking, destruction, or loss in value of the Property, the Miscellanesus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid w
Borrower.

In the event of a partial taking, destructioft, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destrection, or oss in valve i equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pargial taking, destruction, or less in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: ({a) the total amount of the sums
secured imipZdiviely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immegiately before the partial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

1 the event of)a partial taking. deswuction, or loss in value of the Proparty in which the fair market value of
the Property immediate'y before the partial taking, destuction, or Joss in value is less than the amount of the sums
secured immediately oreore the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise
agree in writing, the Misczitarzons Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or nat the sums are then duc.

If the Property is abandoned by-Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers 't make an award o seatle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dawe the rouce is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means e ipird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in-regard to Miscellanzous Proceeds.

Borrower shall be in defaull if any action or procesding, whether civil or criminal, is begon that, in Lender's
Jjudgment, couid result in forfeiture of the Property or ¢ ther naterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure suh 2 default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceedms to be dismissed with 2 ruling that, in Lender's
judsment, precludes forfeimre of the Property or other material imr airment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awarc or 2laim for damages that are atributable to the
impairment of Lender’s interest in the Property are hereby assignec-and shp!l he paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o) fhe Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nol a Waiver. Exteriion of the ime for payment or
modification of amortization of the sums secured by this Security Instrument grantes Sy Jender 10 Borrower or any
Successor m Interest of Borrower shall not operate to release the Hability of Borrower or ity Successors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against any Successor i interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums securey by this Security
instrument by reason of any demand made by the original Borrower or any Successors in Interestof cnirower. Any
forbearance by Lender in exercising any right or remedy macluding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ziacunt then
due, shall not be a waiver of or preciude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower' s obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execure the Note (a "co-signer”): (2) is co-signing this Security Instrument only 10 morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is oot
personally obligated to pay the snms secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodaiions with regard to the terms of this Security
Instrument or the Noie without the co-signer's consent.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wDocMagic
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Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securiry Instroment in writing, and is approved by Lendzr, shall obtain all of Borrower' s rights
and benefits under this Security Insrument. Borrower shall not be released from Borrower's obligations and liability
under this Secarity instcrument unless Lander agrees 10 such release in writing. The covenants and agreements of this
Securiry Instrument shall bind {except as provided in Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's imerest in the Properry and rights under this Security Insusurnent.
including, but not limited to. attorueys' fees. property inspection and vafuation fees. In regard to any other fees. the
absence of express authority in tas Security Instrument 1 charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the }.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other;oan charges collected or io be collected in connection with the Loan exceed the permitied limits,
then: (a) any such lean charge shall be reduced by the amount necessary 1o reduce the charge 0 the permitied limit;
and (b} any sums alieacy collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to rusk: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refurd riduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 0. not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payiant 1 Borrawer will constituie 2 waiver of any cight of action Borrower might
have artsing out of such overcharge. '

15. Nofices. All notices given by Bonower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connesting with this Security Instument shatl be desmed to have been given o
Borrower when mailed by first class mail ovswtoo actually delivered o Borrower's notice address il sent by other
means. Notice 1o any one Borrower shall constivzie aintice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The nouice address shall be the Property Addvess unless Borrower has desigoated a subsitute notice
address by notice to Lender. Borrower shall promptly noufy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of adare's, then Borrower shall only repert a change of address
through that specibied procedure. There may be only one derigrated notice address ander ths Security Instrument
at any one tme. Any notice to Lender shall be given by deliverzag i or by mailing it by first class mail to Lender's
address stated herein uniess Lender has designated another address by rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lezder until actually received by Lender,
If any notice required by this Secority Instrument is also required unéar Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secority Insmanent.

16. Governing Law; Severability; Rules of Construction. This Security Znst ument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All riglit; ard obligations contained in
this Security Instrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suzi silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ~lauss of this Securiry
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withow the conflicting provision,

As used in this Security Instroment: (a) words of the masculine gender shall mean and isclude ccaeiponding
neuter words or words of the ferimune gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discrerion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insaument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any Jegal or beneficial interest in the Praoperty, including. but not limited to, those beneficial
interests wransferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of titic by Borrower at a fulure date to & purchaser.
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If 2] or any part of the Property o any Intsrest in the Property is sold or transferred (or if Rorrower is not &
narural person and a beneficial inierest in Borrower is sold or transferred) without Lendsr's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insoument.  However, this opnion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all soms secured by this Security Instrument. If Borrower fails to pav these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Insrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right 10 have enforcement of this Security Insrument discontinoed at any time prior o the earliest of: (@)
five days befire sdle of the Property pursuant 1o Section 22 of this Security Insmument; (b) such other period as
Applicable Law riight specify for the termination of Borrower's tight to reinstate; or (c) emiry of a jodgment enforcing
this Security Insvament. Those condilions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Yistument and the Note as if no acceleration had occurred; () cures any default of any other
rovenants or agreemen’s,./ci pays all expenses incurred in enforcing this Security Instument, including. but nat
limited to, reasonable attoraevy fees, property inspection and valuation fess, and other fees incurred for the purpose
of protecting Lender' s interest »-te Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 12 ossure that Eender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatizo « pay the sums secured by this Security Insirument, shail continue unchanged
unless as otherwise provided under Applizabic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified
check. bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insowmentality or entity; or (d) Elecoonic Funds Transfer, Upon
teinstatement by Borrower, this Security Instrument and ~hiigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reix state shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with thes Securiry Instrument) can be sold one or mor: tiries without prior notice to Borrower. A sale might
result in a change in the emtity (Jmown as the "Loan Servicer") tiat collests Periodic Paymemnts due ander the Note
and this Security Instrament and performs other mortgage loan servic’ag obligations under the Note, this Securiry
Instrument, and Applicable Law. There also might be one or more clanges.of the Loan Servicer vnrelated to a sale
of the Note. If there is a change of the 1.oan Servicer, Borrower will be given wiirten notice of the change which wil
state the name and address of the new Loan Servicer, the address to which payzsats should be made and any other
information RESPA requires in conneciion with & notice of transfer of servicing. 1ithe Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morq agze Toan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as ~o%er an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security ¥usirament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instroment,
until such Borrower or Lender has notified the other party (with such rotice given in compliance with the raguirentents
of Seetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time perjod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumty 10 take correciive action
provisions of this Secticn 20.
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21. Bazardous Substances As used in this Section 21: (2) "Hazardons Substances”™ are those substances
defined a8 10xic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety o enviroumental prolection;
{c) "Environmental Cleanup™ includes any response action, remsdial action, or removal action, as defiped in
Environmental Law; and (d) an "Environmental Condition” means & condition tha! can cause, coniribuiz to, or
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage. or reiease of any Hazardows Substances,
or threaten w release any Hazardous Substances, on or in the Property. Borrower shall not do. aor allow anvone else
w do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creaies an
Environment« Condition, or (c) which. due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that ar’wersely affects the value of the Property. The preceding two seniznces shall not apply 1o the
presence, use, or/sto-age on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate v/ normal residential wses and to maintenance of the Property (inciuding, but not limited w0,
hazardous substances 1T coasumer products).

Borrower shall prorepthy give Lender written natice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or resulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Boziower has actual knowledge, (b) any Environmental Condition, including bt not
limited o, any spilling, leaking, Giaclurge, release or threat of release of any Hazardous Substance, and {¢) any
condition cansed by the presence. use or/release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by-any governmental or regulatory authority, or apy private party, that
any removal or other remediation of any Haz=idsus Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in a2curiance with Environmental Law, Nothing herein shall create any
obligation on Lender jor an Environmental Cleantuy.

NON-UNIFORM COVENANTS. Borrower and Lejder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give noiece to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secnri’y Dstvament (but not prior to acceleration ander
Section 18 unless Applicable Law provides otherwise). The notice faall specify: (a) the defanlt: (b) the action
required to cure the defanlt; (c) a date, not less than 30 days froiz me dote the notice is given to Borrower, by
which the defanit must be cored; and (d) that failore to cure the defaut on or before the date specified jn the
noiice may result in acceleration of the sums secured by this Security Zosizument, foreclosure by judicial
proceeding and sale of the Property. The notice shall forther inform Borruawve: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exista ce of a default or any other
defense of Borrower to acoeleration and foreclosure. I the defaull is not eored on o1 Lefore the date specified
in the notice, Lender at its option may require immediate payment in full of all snms sereicd by this Secarity
Instrument witheut further demand and may foreclose this Security Instroment by judick pr coceding. Lender
shall be entitled to collect all expenses incurred in pursaing the remedies provided in this Seciieu 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ali sums secered by this Security Insirument, Lender shalt release (.ds Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perminted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives all nghts
under and by virme of the Illinois homestead exemption laws.
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25, Placemnent of Collateral Protection Insurance. Unless Barrowsr provides Lender with svidence of the
insurance coverags resuired by Borrower' s agreement with Lender, Lender may purchase imsurauce s Borrower's
expense Lo protect Lender' s migrests in Borrower's collateral.  This insurance may. but need not, protest Borrower' s
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may fater cancel apy insurance purchased by Lender,
buz only afler providing Lum er with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. I Lender parchases insurance Tor the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. unil the efizctuve daie of the cancellation or expiration of the insurance. The costs of the insurance may
be wided w Borrower' s towl owstanding bakance or oblicanion. The costs of the insurance may be more than the cost
of tnsurance Borrower may be able o obtuin on its own,

BY SIGNIMG BELOW, Borrower accepts and agress to the tzmms and covenants contained in thns Security
Tnsirument and 1 any Rider executed by Borrower and recordad with it

<L/ Aan V] e Y TR {Seal) //\ ’Séah

RN E w”"’f “Darrower ff.m.w_:'ai\,;_e_ P -Borrower

Wimess Wilness
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{hzre etve name of officer ang his official utie)

TEVID JOMNITON AND DEVIN ROSL

gmame of granior. 20d 7 acknowiedged by the spouss, e or ner uame, and add "his or ber spouse” )
nersonally kinown o me o be thessame person whose name is (o7 are! suhseribed o the foregoing strument.

appeared before me this day in persenand acknowledged that hie (she or they) signed and delivered the instrument
as fus (her oF their) free and voluntary agC [ur the uses and purposes thersin set Torth.

M</

Dhued: Julv 22, 20272

(Signarure of officer)

{Sealy

A APl S
CFEICIAL BEAL
A,. ER ABUALI
o T ]A r: OF ILLINOIS
RESO714124

Loan Qriginator: Micha=l Miller, NMLSR ID_ 225064
Loan Originator Organlzatiorn: Guaranteed Rate, Inc, NMLSR ID 2611
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Numoer: ZZ435684%

FILED INTEREST RATE HIDER
Dawe: Julvy 22, 2(0Zz
Lender: GIIABANTEED RLTZ, IKZ.

Borrower(s): DAVID JDHNSTON, DEVIN ROSS

THIG FIXED INTEREST RATE RIDEK I made this  22nd  day of Julv, ZUIZ
and 1§ incorporated into and shall be deemac to amend and suppiement the Szooring Instrument. Deed of
Trust, or‘sgourity Deed tthe "Security Insrrument”) of the same date given by i‘m undersianad (the
"Borrower” pag_secure repayment of the Borrower's fixed rate promissory note (the "Noie) in favor of
GUARANTELD Tee®T, INC.
{the "Lender”)y. The Jeourity knstoymendt encumbers the property more spaeifically deseribed m the Seeuriry
Instrument and locared s

3900 N FREMONT ST Apartment I, CHICAGD, ITLLINLIZ &UCI3
{Property Address)

ADDITIONAL COVENANTY, In addition {0 the covenants and agreements made in the Secarity
Instroment, Borrower and Lender fucthr covenant and agree as follows:

A. Definition ( £ ) "Note" of the Socurity Instrument is hereby deleted and the following
provision is subsiituied in s place in the Secnrivy instument:

{ E ) "Note" meuns the prommissory note siened by (ne Borrower and dased July 22, 2022
The Note states that Borrower owes Lender Two HUNDRED SEVENTY-FIVD THOUSAND AND

00/100 Dllars (0.8, & LO00.00
plus interest.  Borrower has promised to pay this debt in reguis Pertodic Pavinents and wo pay the debi in
full not later than August 1, 2052 at the Tacof 5,378 .

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants comained in this Fixed
interest Rawe Rider.

e
\\

j tn)| Q ﬁww‘é@? 22 Tuly 2012 “rﬂ /\\ })’“ N A

Borrower DAV T D/ JOHNETON Dae Bon owcr/fj E\V‘d ROG y Date

ILLRNOIS FIXED INTEREST RATE RIDER = :
JLFIRRDR 08/03/19 7 DocMagic
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Loan Number: 224356546

3900 W FREMONT ST Rpartment I
BPN: 14-20-206-027-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this c2ng day of
Juiy, 2022 , 2nd 1 mecorporaied inio and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersizned (the "Borrawer”) 1o secure Borrower's Note 10 GUARANTEED RATE,

INC., A DELAWARE CORPORATION
{the "Lerws”) of the same date and covering the Property described in the Security Instrument and located at;

3900 N FPREMONT ST Apartment I, CHICAGO, ILLINGIS 60613
[Propeny Address}

The Property includes: 1t is not fimiied to, 8 parcel of land improved with a dwelling, 1ogether with other
such pareels and centaii. common arcas and faciliiies, as described in
COVENANTS, CONDITIONS-AND RESTRICTIONS OF RECORD

(the "Declaration”}. The Property is a part of a planred unit development known as

FREMONT PLACS
Mame of Planned Unit Developr.at]

(the “PUD"). The Property also includes Borrower's interest in the homormers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the " Ovmers Association”) and the
uses, henefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secarity Instrument,
Borrower and Lender farther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constitment Documents. The "Constituent Documents™ are the (i) Declaration; (11) articles of incorpraiion,
trust insrument or any equivalent document which creates the Owners Association; and (111) any by-laws or
other rules or regulations of the Owners Associanon, Borrower shall promptly pay, when due. all dues and
assessments 1mposed pursuant to the Consument Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepied
insurance carner, 2 "master” or "blanketr” policy insuring the Property which is satisfaciory to Lender and
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which provides insurance coverage in the amounts (including deductible ievels), for the periods. and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthguakes and floods, for which Lender reguires insurance. then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for properry
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the exi=nt that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In i ervent of a distributdon of property insurance proceeds in lieu of restoration or repair following
2 1085 1o the/vinperty, or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigied s1d shall be paid to Lender. Lender shall apply the proceeds to the sums secmred by the
Security Instruziep., whether or not then duc, with the excess, if any, paid 10 Borrower.

C. Public Lialil*y. Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owmners Associat o maintains a public Lability insurance policy acceptable m form, amomt, and
exient of coverage to Lender.

D. Condemnation. The procecds of any award or claim for darages, direct or consequential,
payable 10 Borrower in connection wiik sy condemnation or other taking of ali or any part of the Properry
or the common areas and facilities of the T+JD, or for any conveyance in liev of condemnation. are hereby
asstgnad and shall be paid wo Lender. Such piriends shall be applied by Lender to the sums secured by the
Security Instrumenr as provided in Section 11

E. Lender's Prior Consent. Borrower shall nol, except afier notice to Lender and with Lender's
prior written consend, either partition or subdivide the Trouerty or consent to: (i} the abandonment or
termimation of the PUD, except for abandonment or terminziaey. required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by 'ccodemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documenss® i5-we provision is for the express benefit of
Lender; (iii) termination of professional management and assumptio) of self-management of the Owners
Association: or {iv) any action which wounld have the effect of renderias-the public Lability insurance
coverage maintained by the Owners Association unacceptable (o Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when du¢, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional Zobt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of vayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, witdtinterest,
upan nofice from Lender 10 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accemts and agrees w the torms and covenants conaines m s BUD
Rider,

o , )
) Ny O\ -
i VI AN a2 5 e R M P -
nLYIN -Horrower (M; B T Borowe
MULTISTATE FUD RIDER - Singie Famity 3¢ DocMagic
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Loan Number: 224356%46
Date: July 22, 2022

Property Address: 3900 W FREMONT ST Apartment I
CEICAGS, ILLINDIS Q0613

EXHIBIT "A"

LEGAL DESCHIPTION

AP.N. # @ 14-20-206-027-0000

2 DocMagic
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File No: 767266

EXHIBIT "A"

PARCEL ONE:

DWELLING PARCEL 3500-1: THE WEST 20.84 FEET OF THE EAST 183.25 FEET OF THE SOUTH
43.30 FEET {(EXCEPTING THEREFROM THE WEST 5.0 FEET OF THE NORTH 11.0 FEET THEREQF)
OF LOT 24 /ZXCEPT THE WEST 20 FEET) AND LOTS 25 THROUGH 28 INCLUSIVE, TAKEN
TOGETHEr 85 A SINGLE TRACT IN ALEX CHYTROUS' SUBDIVISION OF THE EAST HALF OF
BLOCK 2 OF _AFLIN, SMITH, AND DYER'S SUBDIVISICN IN THE EAST HALF OF THE NORTHEAST
QUARTER OF SFCTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CZQV, COUNTY, ILLINOIS.

PARCEL TWO:

EASEMENT FOR USE AND ENGC'YMENT AND INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL ONE OVER, UPCON AND Af,RGSS THE COMMON AREA AS DESCRIBED IN THE
DECLARATION OF EASEMENTS, RESTRICTIONS, AND COVENANTS FOR FREMONT PLACE
RECORDED JULY 23, 1993 AS DOCUMEWT 93572792,

PARCEL THREE:

THE EXCLUSIVE EASEMENT FOR PARKING PURPUSZS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECCR.urD AS DOCUMENT 93572792, AS
AMENDED, COMMONLY KNOWN AS P18,
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Exceplions,
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