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DEFINITIONS

Words used in multiple sections of this document aic Zafined below and other words are defined in Sections 3, 11, 13, 18, 20
ang 21. Certain rules regarding the usage of words used in th:; document are also provided in Section 16.

(A) "Security Instrument” means this docomeant, whicn i dated July 26, 2022, together with all Riders to this
document,

(B) "Borrower" is Peter Kane and Sarah Kane, Hupgbune and Wife. Borrower is the morigagor under this
Security [nstroment,

(C) "Lender” is Goldman Sachs Bank USA, Lenderisa State Taart=red Bank orgenized and existing under the
laws of New Yoxk. Lender's address is 200 Weet St., New York, [i¥ L0282, Lender is the morigages under this
Security Instraument.

(D) "Note® means the promissory note signed by Borrower and dated July 26, 207%. The Nots states that Borrower owes
Lender One Million Ona BHundred Thousand And 0¢/100 Dollars (U5 32,100, 000.00) plus intarest.
Borrower has promised to pay this debt in regular Pericdic Payments and to pay the deot i’ full not later than August 1,
2052,

{E) "Property” means the property that is described below under the heading "Transfer of Rights in *a= Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepaynent charges and late cliarzes due under the Note,
and all svms due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followine Riders ars to be
executed by Borrower [check box as applicabla]:

B Adjustable Rate Rider 0 Condominium Rider 0O Second Home Rider
(J Balloon Rider [ Planned Unit Development Rider [ Biweakly Payment Rider
1 1-4 Family Rider O] Other(s) [specify]

{H) "Applicable Law™ means all controlling applicable federal, state and local statutes, repulations, ordinances and
administrative rules and crders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomimium association, homeowners association or similar organization.

J) "Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or stmilar
paper instrument, which is initiated through an electronic terminal, telepbonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit orcredit an account. Such term includes, but is not limited to, point-
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clearinghouse transfers,

{K)"Escrow Items" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds" means any compensation, seitiement, award of damages, oc proceeds paid by any third party
{other thap insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of| the
Property; (ii) condemuation or other taking of all or any part of the Property; (iii) conveyance in liee of condemeation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance means insurance profecting Lender against the nonpayment of, or default on, the Loan.

(M) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 CF.R. Part 1024), s they might be amended from time to time, or any additicnal or successor legislation or
regulation that geverns the same subject matier. As used in this Security Instroment, "RESPA™ refers to all requirements and
restrictions thas are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as & "federally
related mortgage loam’ under RESPA,

(P) "Successor in Intzs2st of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's olitioni2ng under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN T7iE PROPERTY

This Security Instrument secures to I ender (i) the repayment of the Loan, and all renewals, extensions and modifications. of
the Note; and (if) the performance of Ge:rower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigay.e, g-ant and convey to Lender and Lender's successors and assigns the following
described property located in the COUNTY of Sa%i;

which currently has the address of 524 3 Cﬂlﬂhﬂ;?;‘i‘i Ave., Park Ridge, IL 60068 ("Property Address"y

TOGETHER WITH all the improvements now or heresfter erected on the propesty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacrrents and additions shall also bs covered by this Security
Instrumient, All of the forepoing is refecred t0 in this Security Instiomant as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seiscd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere, except for encumbrances of record. Bomower
warrants and will defend penerally the title to the Property against all claims and Zemands, subject to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines wmiform covenants for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a vaiferm security instrument covering real propaity.

UNIFORM COVEMNANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Eserow [tems, Prepayment Charges, and Late Churres. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due undge: *b= Noto and this
Secarity Instrument shall be made in U.S. currency. However, if any check or-other instrument received by Lender as payment
undet the Note or this Security Instrument 35 retorned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retura any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accopt
any payment or partial payment insuificieot to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are¢ accepted. If eack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unepplied funds until Borrower makes payment to bring the Loan current, If
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Bomower does not do so within & reasonable period of fime, Lender shall either apply such fonds or return them to Borrower. If
not applied earlier, such funds will be applied to the putstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Bomrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instroment. :

2, Apptication of Payments or Proceeds. Excepl as atherwise deseribed in this Section 2, all paymenis aceepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal dve under the
Note; {c) amounts due under Sectior 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charpes, second to any ather amounts dus under this Security
Tnstrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay ay late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than oae Periodic
Payment is out.anoing, Lender may apply any paymeant received from Borrower to the repayment of the Periodic Payments if,
and to the extent th, each payment can be paid in foll. To the extent that any excess exists after the payment is applied to the
full payment of ane Or yaore Periodic Payments, such excess may be applied to 2oy Iate charges due. Voluntary prepayments
shall bs applied first to <0y prepayment charges and then as described in the Note.

Any application o7 yments, insurance proceeds, or Miscelizneous Proceeds to prineipal due wnder the Note shall not
extend or postpone the due date, ra change the amount, of the Periodic Payments.

3. Funds for Eserow Ive'~5. Borrower shall pay to Lender on the day Periodic Payments are dus under the Note, until
the Note is paid in full, 2 sum {the “Fun's™ to provide for payment of amounts due for; (2) taxes and assessments and other
items which can attain priority over this S ecurity Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {c) Jren iums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiwms, if any, or a2y sums payable by Berrower to Lender in lien of the payment of Mortgage
Insurance preminms in accordance with the provieiosz of Section 10, These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may roraire that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assisgments shall be an Escrow Item. Borrower shall promptly fumish to
Lender all notices of amounts 1o be paid under this Secticn. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's ebligation to pay the Funds for any o« a'l Escrow Items. Lender may waive Bomower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Ary 9¢h waiver may ooly be in writing. In the event of such
waivat, Borrower shall pay directly, when and where payable, the 2za0:nts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shell furnisk tr, Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make Zuch payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Seeurity Instrument, as the phrase "covenant and
agresment” is used in Section 9, If Borrower is cbligated to pay Escrow Items dizectly, pursuant to a waiver, and Borrower
fails 1¢ pay the amount due for an Escrow Item, Lander may exercise its tights (mder Section 9 and pay such amount and
Bomrower shall then be obligated under Section 9 to repay to Lender any such amount. Le-dat may revoke the waiver as to any
or &ll Escrow Iters at any time by a notice given in accordance with Section 15 and, upon sucl; revocation, Barrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount {a) sufficient to permit Le ader io apply the Funds at the
time specified under RESFA, and {b) not to excesd the maximum amount 2 lender can require undir "ESPA. Lender shall
estimate the amount of Funds due on the basis of cumrent data and reasonable estimates of expenditures o fiture Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender iz an institution whose deposits ate so insured) or in any Federal Home Loan Bank, Lender shall
apply the Fimds to pay the Escrow Items no later than the time specified under RESPA. Lender shall ot charge Borrower for
holding and applying the Funds, annually analyzing the escrow aceount, or verifying the Bscrow Ttems, unless Lender pays
Borrower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest

_or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenis, If there is a defictency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shali pay to Lender the amount necessary to
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make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Betrower any
Funds held by Leader.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiens attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Properiy, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems, Botrower
shall pay them in the manger provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender, but oaly so long as
Borrower is performing such agreement; (b) contests the lien in pood faith by, or defends against enforcement of the lien in,
legat proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordiautivg the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain protity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on whick thut notice is piven, Borrower shall satisfy the lien or take one or more of the-actions set forth abeve in
this Section 4.

Lender may requice v rrower to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with thiz 1 oan.

5. Property Insuranes, Somrower shall keop the improverents now existing or hereafter erected on the Property
ingured against loss by fire, hazards fac)xd~d within the term “extended coverage,” snd any other hazards including, but not
limited to, earthquakes and floods, for v/aich Lender requires insurance. This insurance shall be maintained in the amounts
(fncluding deductible levels) and for the pieriads that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loz, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's ¢lioice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eithier (=} a one-time ¢harge for flood zene datarmination, certification and
tracking services; or (b) a one-time charge for flood zoLe detzcmination and certification services and subsequent charges each
time remappings or similar changes occur which reasonat ly might affact such determination or certification. Borrower shall
2lso be responsible for the payment of any fees impesed by the Federal Emergency Manapeient Agency in cotnection with
the review of any flood zone determioation resulting from an objer.don by Borrower.,

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lendet's option and Borrower's expense. Lender is under no obligation (o surchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not proect Bortower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and miglit provide greater or lesser coverape than was
previously in effect. Borrower acknowledges that the cost of the insurance coveraze ca oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lerder under this Section § shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall %<2z ‘nterest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Sor ower requesting payment,

All insurance policies required by Lender and renewals of such policies shali oe subiect to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as meitgag -e and/or a5 an additional
loss payee, Lender shall have the right 10 hold the policies and renewnl certificates. If Lender requires, Buerower shall prompily
give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any form of insmisnce coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include = riandard mortgage
clause ang shall name Lender 45 morigagee andfor as an additional loss payee.

Tt the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make preof of
loss if not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurancs was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in z single payment or in 2 series of progress payments as the
work is completed, Unless an agresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security wounld be lessaned, the insurance
proceeds shall be applied to the sums secured by this Security Instniment, whether or not then due, with the excess, if any, paid
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1o Bomrower, Such ingurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is gives. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assipns to Lender (2) Borower's rights to
any insurance proceeds in an amount not to exceed the amounts wnpaid under the Note or thiz Security Instrument, and (b) any
other of Barrower's rights {other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Leader may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether ornot then due,

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Bomrower’s principal residence within 60
days after the exerution of this Security Insirument and shall continue 1o occupy the Property as Borrower's principal residence
for at least on~ ve:r after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withhZid, or unless extenuating citcumstances exist which are beyond Borrower’s control.

7. Preservitlon. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow .he Property fo deteriorate o commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shili-naintain the Property in order 1o prevent the Property from deteriorating or decreasing in value
due to fts condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bomower shall promptly repair ih: Pioperty if damaged to avoid further deterioration or damage. If insurence or condemnation
proceeds are paid in connection with Zamage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restering the Property only if Lender Las released proceeds for such purposes. Lender may disburse proceeds for the repairs
ahd restoration in a single payment or in-a svries of progress payments as the work is complsted. If the insurance or
condemnation preceeds are not sufficient to vsnair.or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonablu-2oties upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements or. the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable c2 use.

8. Borrower's Loan Application. Borrower shall be 1n default if, during the Loan application process, Bomrower or
any persons or entitias acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or railed to provide Lender with material information) in
connection with the Loan. Matetial representations include, but are rot iimited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Ui der this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements coniained in this Security Instrumpist, (b} there is a Jegal proceeding that might
significantly affect Lender's interest in the Property andfor rights under this Sectity Instrament (such as a proceeding in
bankruptcy, probate, for condemnation or forfeituze, for enforcement of a lien which <22y attain priority over this Security
Instrument or to enforce Jaws ot regulations), or () Borrower has abandoned the Property, dien Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and right under this Security Instrument,
including pratecting and/or assessing the value of the Property, and securing andfor repatring the Prop :rtv. Lender’s actions can
include, but are not limited 1o: (2) paying any sums secured by a lien which has priority over tniz Secarity [nstrument; (b)
appearing in coart; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inciuding its secured position in a bankruptcy proceeding, Securing the Propertr ipzludes, but is not
limited to, entering the Praperty to make repairs, change locks, replace or board up doors and windows, draiie water fiom pipes,
eliminate building or other code violations or dangerous conditions, and have ufilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or cbligation to do so, It s agread that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shal! become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be payable, with
such interest, upon netice from Lender to Borrower requesting payment.

If this Security Instrument is ot a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground Jease. If Borrower acquires fee titls to the
Property, the leasehold and the fee title shall not merge umless Lender agrees to the merger in writing,

10. Mortgage Tnsurance. If Lender required Morigage Insurance a5 a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Inswiance coverage
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required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
preminms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivaleat to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
msurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Bomrewer shall continue o
pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be nop-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shzll not be
required to pay Borrower any interest or ¢amings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desivuaicd payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mertgage Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in aczon'ance with any written agreement between Borrower and Lender providing for such termination or until
termination is requiréd by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance rei:aburses Lender (or any entity that purchases the Note) for certain logses it may incur if
Bormrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluate ‘iieir total rigk on all such insurance in force from time to time, and may enter into
agreements with other parties that shasz r. modify their risk, or reduce lesses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer 7o the other party {or pasties) 1o these agreemenis. These agreements may require
the morigage insurer to make payments using anv source of funds that the mortgage insurer may have available (which may
include funds obtained from Morigage Insurance preminms).

As a result of these agreements, Lender, sy wicchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (dire :tly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insuren e, ir. exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliatr. o Lender takes a share of the insurer's risk in exchange for a
shate of the premiums paid to the insurer, the arrangement is ofico ‘ermed "captive reinsurance.” Forther:

(a) Any such agrecments will not affect the amounts (5a* sorrower has agreed to pay for Morigage Tusurance,
or any other terms of the Loan. Such agreements will not inciesse the amount Borrower will owe for Mortgage
Tasurance, and they will mot entitle Borrower to any refond.

(b} Any such agreements will not affect the rights Borrower aas - if any = with respect to the Mortgage
Tasurance under the Homeowners Protection Act of 1998 or any other law. This« rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insuvuaze, to kave the Morigage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance pr=mjums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds 2t hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds-shall be applied to restoration or rejar. of the Property, if the
resloration or repair is economically feasible and Lender's security is not lessened. During such repair ard cestoration period,
Lendet shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to isreot such Property
to ensure the work bas been completed to Lender's satisfaction, provided that such inspection shall be undzrcaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments s the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeit, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancons Proceeds shall be applied
to the sumns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruetion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the

ILLINOIS-Singlc Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in-value divided by (b) the fair macket value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the Opposiag Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender ig autharized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Bomrower Miscellanecus Proceeds or the party against whom Borrower has a right of
action in regars ‘o | {iscellaneous Proceeds.

Borrower anall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
conld result it forfeinurs of the Property or other material impaitment of Lender's interest in the Property or rights under this
Security Instrament. Burre wer can cure such a default and, if acoeleration has occurred, reinstate as provided in Section 19, by
causing the action or proc::ed.ng lo be dismissed with a ruling that, in Eender’s judgment, precludes forfeiture of the Property
or other material impairment of *-ander’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages thai 7.+ attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanecus Proceeds iii2? are not applied to sagtoration or repair of the Praperty shall he applied in the order
provided for in Section 2.

12. Borrower Not Released; Forteziance By Lender Not a2 Walver. Extension of the time for payment or
modification of amortization of the sums secured v this Security Instrument granted by Lender to Barrower or any Successor
in Interest of Borrower shall not operate to release k¢ liability of Borrower or any Successors in Intesest of Borrower. Lender
shall not be required to commence proceedings apaingt any Quccessor in Interest of Borrower or to refiise to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mads by
the original Borrower or any Successors in Interest of Borrowr.r. Any forbearance by Lender in exercising any right or remedy
tocluding, without limitation, Lender’s acceptance of paymen's from third persons, entities or Successors in Interest of
Borrawer ar in amounts less than the amount then due, shall not be a wa'ver of or preclude the exercise of any right or remedy.

13. Joimt and Several Liability; Co-signers; Successors aus. A ssigns Bound. Borrower covenants and agrees that
Borrower's abligations and Liability shall be joint and several, However, any Borrower who co-signs this Security Instrament
but does not axecute the Note (a "co-signer”): (a) is co-signing this Security I struraent only 1o mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secwrity Instrument; 10 #2 not personally obligated to pay the sums
secured by this Security Instniment; and (¢) agrees that Lender and any other Borrewir 2ap agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the NeZ without the co-signer's cansent.

Subject 1o the provisions of Section 18, any Succassor in Interest of Borrower whe cssumes Borrower’s obligations
under this Security Instrement in writing, and is approved by Lender, shall obtain all of Boicows='s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and lab lity under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sexacity Instrument sball
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection wiik Forrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, iacluding, but not
lirmited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of axpress anthority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges collected or (o be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan chatrge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Bamrower which exceeded permitted limits will be refunded to Borrower, Lender may choose o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
prineipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

ILLINOTS-Siogle Family-Fannle Mae/Fredidie Ma¢ UNIFORM INSTRUMENT
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Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lander of Bortower's change of address. If Lender specifies a procedure for reporting Borrower's ¢kange of
address, then Borrewer shall only report a change of address through that specified procedure. There may be only one
designated notice address onder this Security Insirument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement vmder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instnument shall be governed by federal
law and the law oi the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are sugjrot to any requirements and limitations of Applicable Law. Applicable Law might explicitly or inplicitly
allow the parties 10 ugtze by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreement by contract 1 the event that any provision ot clause of this Security lnstrument or the Note conflicts with
Applicable Law, such coo”aet shall not affect other provisions of this Security Instrument or the Note which can be given
effect withont the conflicting riovision.

As used in this Securicy Jastcument: (2) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in the singular skall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion witho? 22y obligation to take any action.

17, Borrower's Copy. Borrower sheli ua given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or u Rereficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial intercst s= the Property, including, bat not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, insipliment sales contract or escrow agresment, the intent of which jis the
transfer of title: by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest it\ the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transierrca) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securivy Tustrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nutize of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Zcction 15 within which Borrower must pay all sums
secured by this Security Instrurnent. If Borsower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedias permitted by this Security Instrument without further noties o7 d2mand on Bomrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mevts ¢2rtain conditions, Bormower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior<=-ths eerliest of: (2) five days before
sale of the Property pursuant to Section 22 of this Security Instruament; (b) such other pericd a5 Applicable Law might specify
for the termination of Borrower's right 1o reinstate; or {c) entry of a judgment enforcing this 2=curity Instroment. Those
conditions are that Borrower: (a) pays Lender all sums which then wouid be due under this Secur ty Instument and the Note as
if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; {c) pay~ ai’ vxpenses incurred in
enforcing this Security Instrument, incloding, but not limited to, reasonable attorneys’ fees, property iorp=ction and valuation
fees, and other fees incurred far the purpose of protecting Lender's interest in the Property and right: urdsr this Security
Instrument; and {d) takés such action as Lender may reasonably require to assure that Lender's interest iu tie Property and
rights under this Security Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contibue unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or mare of the following forms, as selected by Lender: {2) cash; {b) money order; {¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrurnent and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ¢ase of acceleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in the Nofe (together
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer®) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instcument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

ILLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT
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Servicer, Borrower will be given written notice of the chamge which will state the pame and address of the new Loan Servicer,
the address 1¢ which payments should be made and any other information RESPA requires in connection with 2 notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Eoan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be 1ransferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purcheser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instument ot that allsges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be raasonable for purposes of this paragraph. The notice of acteleration and opportunity to cure given to Botrower pursuant
to Section 22 ar th: notice of acceleration given to Bearower pursuant 1o Section 18 shall be deemed to satisfy the notice and
opportunity to take rs:rective action provisions of this Section 20.

21. Hazardow’ Substances. As vsed in this Section 21: (a) "Hazardous Substances™ are those substances defined as
toxic or hazardous subz av.es, pollutants, or wastes by Environmentsl Law and the following substances: gasoline, kerosene,
other flammable or toxic pihoieum produgts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactivs materials; (b) *Environmental Law" means fedetal laws and laws of the jurisdiction where the
Property is located that relate to heald, safety ot environmental protection; () "Environmental Cieanup® includes any response
action, remedial action, or removal ac¢ticn, ag defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute 10, o. £derwise trigger an Environmental Cleanup.

Borrower shall not cause or permit e vresence, use, disposal, storage, or release of any Hazardous Substances, or
threatsn to release any Hazardous Substanues, 22 or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viziztion of any Environmental Law, (b} which creates an Environmental
Condition, ot (¢) which, due to the presence, nse, ~. v:lease of & Hazardous Substance, cteates a condition that adversely
affects the value of the Property. The preceding two sén ences shall not apply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genera'ly rocognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, haza<acus substances in consumer praducts).

Borrower shall promptly give Lender written notice of \a’ aoy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving tie “roperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Crndition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substanc2; and (¢) any condition caused by the presence, use
or release of a Bazardous Substance which adversely affects the value of the P opeity. If Borrower learns, or is notified by any
govemmental or regulatory authority, or any private party, that any removal or ¢thar remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessury remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environr ental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree . follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleatio followtng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleratiop apicr Section 18 unless
Applicable Law provides otherwise). The notice shall spexify: (a) the defanlt; (b) the action requir-d i3 cure the default;
{c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the default mv5t be cured; and
()} that fatlure to cure the default on or before the date specified in the notice may result in accelerztion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defemse of Barrower ¢o acceleration and foreclosure. If the default is not
cared on or before the date specified in the notive, Lender at its option may require immediate payment in full of all
sums secared by this Seenrity Instrument withont further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to.collect all expenscs incurred in pursuing the remedies provided in this
Sectlon 22, Including, bat not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secared by this Security Instroment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee ig permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrewer hereby releases and waives all rights under
and by virtue of the 1lliois homestead exemption laws.

ILLINOIS-Singlo Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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25, Placement of Collateral Protection Insurance. Unless Botrower provides Lender with svidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may parchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purcheses may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Leander, but only afler providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insuraace, until the effective date of the cancellation or expiration of the
jnsurance, The costs of the insurance may be edded o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SI7«ING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security Instrument
and in any Rider /;nted by Borrower and recorded with it.
g
=
- mo%m W&

« BORROWER - Sarah Kane

STATE OF :ﬂ
county oF __CO IC
The forspoing instnument was acknowledged before me thls\-— L' LM &09'9' by Patar Kane, as an

individual; and Sarah Kane, as an individual.

"l

My Comunission Expires: | L/OK/

Py

OFFICIAL SEAL
JOANNE LUNA
NOTARY PUBLIC - STATE OF ILLINOIS
mmssma@neaﬁmma

e 2 P
i B oh

Individual Loan Originator: Caxolyn Sanchaz, NMLSR ID: 996621
Loan Originator Ocganization: Goldman Sachs Bank USA, NMLSR ID: 208156

ILLINOIS-Single Pamily-Fasaie Mac/Freddic Mac UNIFORM INSTRUMENT _
323.50 Page 100110 . Form 3014 1:01



2221321168 Page: 12 of 17

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC22-18361

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINQIS,
AND (S DESCRIBED AS FOLLOWS:

LOT 11 IN BLOCK £ IN POWELL'S SUBDIVISION OF THE SOUTH 1£2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

Commonly .nown as 524 S, Cumberland Avenue, Park Rldge, 11 60063
Parcel ID(s);” 03-35-127-021-0009,

Legal Descripticn PTC22.18381
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r1%ED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Inctex { \s Published by the Federal Reserve Bank of New York)
-Rate Ups -Ten-Year Interest Only Period)

Loan # LW30013103
Serv, #: 8800108055

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26 th day of July, 2022,
and is incorporated into and will be deemed to »mead and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Secunity Justrument") of the same date given by the
vndetsigned (the "Bomower") to secure Borrower's Intercst-Only Period Adjustable Rate Note (the
"Note™) to Goldman Sachs Bank USA (the "Lenag ) of the same date and covering the
property described in the Security Instrument and Jocated at:

524 8 Cumberland Ave., Park Ridge  TUL 60068

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CYIANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUZ1ABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT 4MY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES TIE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the representations, watranties, covenants
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed interest rate of 4 . 150%. The Note also provides for a change in the initial

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest
Only Period —Single Family
24061.5 (Poge 1 of 5)
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fixed interest rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of August, 2029, and the adjustable interest rate I will pay may change on that day every
6th month thereafter, The date on which my initial fixed iaterest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
])atelll

' The Index

Beinning with the first Change Date, my adjustable interest rate will be based on an Index
that is calcui»’ed and provided to the general public by an administrator (the "Administrator"), The
"Tndex" is a berichmark, known as the 30-day Average SOFR index. The Index is currently
published by the Fedeial Reserve Bank of New York. The most recent Index value available as of
the date 45 days before sach Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, thew 1he Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the No'e Holder will calculate my new interest rate by adding
Three percentage points (3. 000%) (the "Murgie") to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus thz Current Index to the nearest one-gighth of
one percentage point (0.125%). Subject to the limitsste.ed in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Dite.

The Note Holder will then determine the amount of m; sonthly Payment. For payment
adjustments occurring before the First Principal and Interest Pamer: Due Date, the amount of my
Monthly Payment will be sufficient to repay all accrued interes: 2ach month on the unpaid
Principal balance at the new interest rate. If I make a voluntary payzenc of Principal before the
First Principe! and Interest Payment Due Date, my payment amount for subssquent payments will
be reduced to the amount necessary to repay all accrued interest on the reduced Principal balance at
the current interest rate. For payment adjustments occurring on or after the I'irst Principal and
Interest Payment Due Date, the amount of my Monthly Payment will be sufficient to rigay unpaid
Principal and interest that [ am expected to owe in full on the Maturity Date at the curirut interest
rate in substantially equal payments.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
9.150% or less than 3 . 000%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than One percentage point(s) (1.000%) from the
rate of interest I have been paying for the preceding € months. My interest rate will never be
greater than 8 .150% or less than 3., 000%,

(E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest
Only Perlod -—Single Family

24061.5 . {Page2 of 5)
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My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date uatil
the amount of my Monthly Payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or Monthly Payment, the
Note Holder will deliver or mail to me a notice of such change. The notice will include the amount
of my Monthly Payment, any information required by law to be given to me and also the title and
telephor.c wurnber of a person who will answer any question 1 may have regarding the notice.

{v} Replacement Index and Replacement Margin

Thy [y dex is deemed to be no longer available and will be replaced if any of the following
events {each. 4 "teplacement Event") ocour: (i) the Administrator has permaneatly or indefinitely
stopped providing e Index to the general public; or (if) the Administrator or its tegulator issues an
official publie statemezn that the Index is no longer reliable or representative.

If a Replacem=ai Event occurs, the Note Holder will select a new index (the "Replacement
Index") aad may also select a 3= margin (the "Replacement Margin"), as follows;

(1) If a replacement izdex has been selected or reéommended for use in consumer
products, meludmg residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve Systeru. the Federal Reserve Bank of New York, or a committee
endorsed or convened by tke Leard of Governots of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.

(2) If a replacement index has not bern selected or recommended for use in consumer
products under Section {(G)(1) at the time of 3 Replacement Event, the Note Holder will
make a reasonzble, good faith effort to selcct 2 Replacement Index and a Replacement
Margin that, when added together, the Note I«o'dar reasonably expects will minimize
anty change in the cost of the loan, taking into accour: ihe historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, wi)l be operative immediately
vpon a Replacement Event and will be used {o determine my interest rats and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event. Th4 Index and Margin
could be replaced more than once during the term of my Note, but only irunother Replacement
Event occurs. After a Replacement Eveat, all references to the "Index” and "M:rsin" will be
deemed to be references to the "Replacement Index” and “Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Fepizcement
Margin, if any, and such other information required by applicable law and regulation.

(H) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the
"First Principal and Tnterest Payment Due Date") shall be that date which is the 10th anniversary
date of the first payment due date, as reflected in Section-3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Berrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Section 18 of the Security Instrument will read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest
Only Period —Simgle Family
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Transfer of the Property or a Beneflcial Interest in Borrower. As used
in this Section 18, “Interest in the Property” tmeans any [egal or beneficial interest
ip the Property, inclnding, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agresment, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

If all or any part of the Propetty or any Interest in the Property is sold or
wansferred (or if Borrower is not a natural person and a beneficial interest in
Derrower is sold or transferred) without Lender's prior written consent, Lender
mey require immediate payment in full of all sums secured by this Security
Insmrnent. However, this option shall net be exercised by Lender if such exercise
is prolutiated by Applicable Law.

If Leuder exercises this option, Lender shall give Borrower notice of
acceleration. 7he notice shall provide a period of not less than 30 days from the
date the notice is fiven in accordance with Section 15 within which Borrower must
pay all sums secures by this Security Instrument. If Borrower fails to pay these
sums prior to the expi ation of this period, Lender may invoke any remedies
permitted by this Security )ustrument without furtlier notice or demand on
Borrower.

2, When Borrower's initial fixed aterest rate changes to an adjustable interest rate inder
the terms stated in Section A above, Section '3 oi" the Security Instrument described in Section Bl
above will then cease to be in effect, and the yrvizions of Section 18 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficizl Tnterest in Borrower. As used
in this Section 18, "Interest in the Property” meaas any legal or beneficial interest
in the Property, including, but not limited to, those ben=3icial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a benefical interest in
Borrower is sold or transferred) without Lender's prior writtea consent, ).ender
may require immediate payment in full of all sums secured by this Secniity
Instrament. However, this option shall not be exercised by Lender if such exeicise
is prohibited by Applicable Law. Lender also shall not exercise this option if: {a}
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a niew loan wers being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in 1his Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumpticn. Lender

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR =Ten-Year Interest
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may also require the transferee to-sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Berrower will continpe to be
obligated under the Note and this Security Instrument uvaless Lender releases
Bomrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
neriad of not less than 30 days from the date the notice is given in accordance with
ccetion 15 within which Borrower must pay all sums securéd by this Security
Tustzament. If Borrower fails to pay these sums prior to the expiration of this
pency; Lender may invoke any remedies permitted by this Security Instrument
withoui runther notice or demand on Borrower.

BY SIGNING BEL2W, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adj le Rat=itd
W /"'"-n"
- BG"RRWI Kane <

= BORROWER - Sarah Kang
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